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HUSTRV MUNV OPKRUJUPLQV MUV NT
RUSURFTV UPV NQSV UJGTNSUSV MU
KTGUKURTV TV 6==V AUKL8JULRQS
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FNP@DOPOKP7"0'PAJHM5NP)N>OMPNAMJ?
>NHJ=P OKP MOAMOIOLENLEOP HOP KNP7KNEN?
CJMBNPOLP1OCOLINPHOKP6N.J=PBNLGCGOI?
ENP @DOP ?QMR AJP>MQDOR QNR EKQR LPR NQ
AK>MFH;R QNQR 4MOLR GQR +KQLHO8R NFLP
EKQRN;MPR 5KQRKLR>PJJOGPJRQMREKQRNQ
HPMC;R QLR MOR %Q>R GKJOLIQR KLON
BPJON@=PNIO<DMNLHJP@DOPOIEOPLJPOI
JEMJP@DOP ?KLROHIPR 5OMMFGPRD7NRGQR MO
APM=IFHORBFGJPM;CFHO@:

8G<DOKP 8-LHO9P NCGMB3P @DOP KN
AJIG>KOPINKGHNPHOP%NKF+MFOKPHOPKNPAMO?
IGHOLFGNP HOP KNP MO<G3LPBDMFGNLNP LJ
CNFGKGENM+POKPCGLPHOKPEMNI;NIO=P?9OREKQ
BO9RD7NR FLIQJQNQN8R HPDPR QMR OAP9P

QHPL;DFHPREKQRIFQLQRMPNRJQCOLIQNRQL
(KJHFO8RDFQLIJONREKQROEK=8R MPR$LFHP
EKQRIQLQDPNRNPLRQNIOHO�PN@:P1OIHO
KNP7KNENCJMBNP IOP FMGEGFNP FJLP HDMO9N
@DOP AJMP LJP OLEMNMP OLP ?CKQJJONR 9
GQDOCPCFON@RLJPIOPHOCGOLHNPNKP6N.J
OLP6NKN;OMNPFJBJPKJP)NFOLPNKK5:

8-LHO9P NIO<DM3P @DOP KNP  LGFN
CJMBNP HOP NFN>NMP FJLP OKP EMNI;NIO
IOM5NP NHOFDNLHJP KJIP EMNI;NIOIP $
FNDHNKOIP NP KNP LJMBNEG;NP ODMJAON=
ANMNP O;GENMP @DOP IOP FJBOEGOMNLP KNI
>NM>NMGHNHOIPHOPFJKJLG9NFG3LP@DOPIO
OIE+LPKKO;NLHJPNPFN>JPHOPDLNIPMO<GJ?
LOIPAJMPJEMNI=P?APJREKQROEK=RNK5JFDPN
EKQRLKQNIJPNR JQHKJNPNRNQR MPNRQNI"L
MMQ2OLGPRORPIJPNRMKCOJQN@:
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@
`g fag \d`K[`^dg]fg@cYe)eg ae
f5Ydb^e\_d`fcg \bf\_fbd`g [`
94Zg aeg XfKdbg \_<beg f`g [`

cfXfc^bfg ]fc]fg fag e)dg TD6TWg Ad
Q[fgNe\fgQ[fg aegbfV_P`gXe`\NfVe
fc^0g \ec_g [`g 74g Ydbg f`\_Xeg ]fa
\d`K[`^dg `e\_d`eag ]fg f5Ydb^e\_dS
`fcZg \d`c_V[_f`]dg adcg XfKdbfc
]e^dcg N_c^Pb_\dcg ]fc]fg TDD>g J
c[Yfbe`]dgYdbgX[\NdgaecgYbfR_c_dS
`fcW

Aeg\d`cfKfbeg]fg@XYafdgJg@\dS
`dXFeZg UebXf`g UecfbdZg ecfV[bP
fc^fgR_fb`fcgQ[fg8HDIA=B>E<FI+IDGE
H3;FBAG@>FCHEIEFCI?FEI?HIDGEI7BGC5
?HEI ;GDGC@GEI :=HI ><;=DEGB.CI DG
BH@=;HBG@>2CI H@FC2<>@GI ?HI DG
BH7>2C6I 7BG@>GEI GDI ABG%G$FI +I HD
H<;H)FI :=HI HEA.I ?HEGBBFDDGC?F
AGCAFI HDI !F%>HBCFI ?HI  FE;H?GD
@F<FI DFEI ;BF*HE>FCGDHEI ?HDI EH@5
AFB9W

Hdbg c[g Yeb^fg aeg Ybfc_]f`^eg ]f
Uec^_aaeSAegIe`\NeZgIebFeg,dadS
bfcg]fgUdcYf]eaZgNeg]f<f`]_]dgadc
Ybd][\^dcg ]fg aeg 1d`eg f`gUN_`eg d
&`Vae^fbbeZg \dXdg cd`g fag R_`dZg fa
e1e<b;`Zgdgfage\f_^fW

HdbgYbdR_`\_ecgU_[]e]g.feagfc
aegQ[fgX;cgf5Ydb^eg\d`g[`dcg9L>
X_aad`fcg f[bdcZg cfV[_]eg Ydbg?[eS
]eaeKebegJg*daf]dg\d`g[`ge[Xf`^d
]fagL=4gJgfagT=4gf`gc[cgf5Ydb^eS
\_d`fcg bfcYf\^_ReXf`^fWg ,fcY[0c
cfg f`\[f`^be`g GaMe\f^fg \d`g C6C
X_aad`fcg]fgf[bdcgJgU[f`\eg\d`g[`
_`\bfXf`^dg]fagLB4W
'!'"&�&% � Hdbg Yeb^fg ]fa

H2%@ZgaegYdb^eRd1gbfV_d`eaZgUb_c^_S
`egIefc^bfZg]_KdgQQ[fgaeg\d`cfKfbe
]fg@XYafdZgcfgNeMb;gY[fc^dg -\dadS
be]e-g eagRfbgQ[fgUec^_aaeSAegIe`S
\Neg <[fg f`g K[a_dg aeg bfV_P`g \d`
Xf`dbg d\[Ye\_P`g Nd^fafbeZg X_f`S
^becg8DGI &H<FEI F0?FI ?H@>BI :=HI HD
A=B>E<FI @BH@H6I DFI :=HI HEI =CI ?GAF
HE;HBGC�G?FB9W

GcFg \dXdg Q[_cdg bf\db]ebg Q[f
e[`Q[fgeg`_Rfag`e\_d`eaZgfag cf\^db
^[bFc^_\dg \d`^b_M[Jfg eg8EGD"GB9 ae
f\d`dXFeZgUec^_aaeSAegIe`\Neg fc

[`eg ]fg aecgUUGGg ]d`]fgX;cg Ne
\eF]dWg$gbf<_b_0`]dcfgegaegf5Ydb^eS
\_d`fcZgIefc^bfgecfV[bPg8:=HIAG<5
;F@FIHEAG<FEI;GBGI A>BGBI@F&HAHE9
Y[fcgcfg\dXYbegX;cgQ[fgcfgRf`]f
JgfcdgNe\fgQ[fgNeJeg[`eg\eF]eg]fgae
]fXe`]eg _`^fb`eWg G]fX;cg Q[_cd
]fKebg\aebdg8:=HIDGEIH3;FBAG@>FCHE
">HCHCI G=<HCAGC?FI ?HE?HI HDI G)F

�4446I GE0I :=HI AG<;F@FI HEI GD7F
H3@H;@>FCGD9W

Hdbg#a^_Xdg_`c^Pgegaegcf\bf^ebFe
]fagHHgJgYbfc_]f`^egbfV_d`eaZg,dadS
bfcg]fgUdcYf]eaZgeag_V[eagQ[fgeĝ d]d
fagYeb^_]dZgQ[fg8?H$HCI?HI<HCA>BIG
DFEI @>=?G?GCFE9 Jg ]fg 8>CAHCAGB
<G:=>DDGBIDFEI?GAFE9 Yebegfc\d`]fb
aegVbeRfg\b_c_cgQ[fge^beR_fceĝ e`^dgae

Ybfc_]f`^eg\dXdgfagHHZgYdbgadcg]_<fS
bf`^fcg 8HE@.C?GDFEI ;FD0A>@FEI :=H
DFEIG*H@AGC9Wg$gc_`g]fKebgfc\eYebgae
dYdb^[`_]e]gYebege\aebebgaeg-c[M_]e
]fg _XY[fc^dc-g e\d`cfKe]eg Ydbg fa
H2%@ZgecfV[be`]dgQ[fgcfgbf<_fbfge
aecgbf`^ecg#<=+IGDAGE# ]fgaegbfV_P`Z
Q[fg cPadg c[Yd`f`g fag L=4g ]fg aec
<eX_a_ecg\ec^faae`dgXe`\NfVecWg
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�MPLRIQR KPLREFCMPLRD.LR@OMJB
HPLR <R QLEQNPIPLR EONR KOL

GODQMHPNJLHPLR EOK?HJGOLR QLR KP

9FQRENOHPCOMJ4PMRQKRLQGNQHPNJORNQCJOB

MPKRIQKR73*1R<RPRKPRLP4;MRPKGPKIQRIQ

,OKQIO=R 1DJKJPMOR /PNG?PB7PCQ=R <

)PN?PR (OKONQLR IQR 2OLEQIPK=R ENQLJB

IQMHPRIQKR/O@JQNMOR NQCJOMPKR<RD.&JB

DPR NQLEOMLP@KQR IQKR 77R QMR MFQLHNP

GODFMJIPIR PFH;MODPAR (?PR PR I?P=

0NPLQRPR0NPLQ=RLQRO@LQN6PRFMRIFQKORIQ

PKHORGPNJ4REOK?HJGOAR2PIPRFMORPRLFRQLHJB

KOAR/PNG?PB7PCQR LQR JMJGJ;R QMR EOK?HJGP

IQLIQRKPR@PLQAR2ODQM4;RGODORGOMB

GQ5PK=RQ5QNGJ;RGODORGOMLQ5QNORIQRIJLB

HJMHPLRDPHQNJPLR<RP8ONPRQLRQKRPKGPKIQ

IQRKPRGPEJHPKRIQR2PLHJKKPBR+PR)PMG8PA

3FRMOD@NQRLFQMPRJMGKFLOREPNPRIJNJCJN

QKR73*1RMPGJOMPK=REQNOR/PNG?PB7PCQ

EJQMLPRQMR LQNR QKR ENQLJIQMHQRIQRQLHP

NQCJ;MA

1M0NQMHQR HJQMQR PR FMPR 2OLEQIPK

9FQRMORPHNP6JQLPRLFRDQ5ONRDODQMHO

QMRQKRPEPNPHOREOEFKPNAR1LR KPRM#DQNO

IOLRIQKREPNHJIO=REQNORHPD@J%MRGFQMHP

GOMRIQHNPGHONQLRIQMHNORIQRLFR 0ONDPB

GJ;MAR 1LR QKR ENQGJOR 9FQR LQR HJQMQR 9FQ

EPCPNREONRQ5QNGQNRIQRLQGNQHPNJPRCQMQB

NPKAR3FRD%NJHOR8PRLJIORPGP@PNRGOMRQK

NQJMPIORLOGJPKJLHPRQMRKPRNQCJ;MR<REPNQB

GQR9FQRHJQMQRGODORENJMGJEPKRNQHORNQ6PB

KJIPNRLFRGPNCORIQRENQLJIQMHPRNQCJOMPK=

PFM9FQR PKCFMOLR KPR 6QMR GODOR FMP

0FHFNPRDJMJLHNPRIQKRCP@JMQHQRIQR P5O<A

/PNG?PB7PCQRLQR8PR0NPCFPIORQMRKP

CFQNNPR IQR CFQNNJKKPLAR 'GP@;R QMR QK

NQ6QMCJLDOR <R LFEOR PIPEHPNLQR P

@PNNQNJLDOAR+OR9FQRKQR8PGQR9FQRKKQCFQ

QMHNQMPIOR PR QLHQR EN;&JDOR IFQKOA

,PDEOGOR KQR JN.RPR KPR4PCPR2OLEQIPK=

EFQLR LFLR QMHNQMPDJQMHOLR GOMLJLHQM

QMRIQLEKP4PNRPR�P6JQNR'NQMPLR<RQMRMO

IQ5PNLQR PEKPLHPNR EONR 3ONP<PR 3.QM4

IQR3PMHPDPN?PAR +OLR IOLR8PMR8QG8O

D#LGFKORQMREOLRIQR6QMGQNRQMRKPR@PHPB

KKPRIQR,OKQIOA
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A
dcg c[b^_]dbfcg eM_fb^dcg f`g aec
cf]fcg ]fg aecg \ddYfbe^_Recg ]f
Uec^_aaeg AegIe`\NeZg cd`g X;c

Mebe^dcg Q[fg aecg Vecda_`fbecg ^be]_\_dS
`eafcg^eagJg\dXdgcf)eaegaegfc^e]Fc^_\e
cfXe`eag bfea_1e]eg Ydbg fag gI_`_c^fb_d
]fg &`][c^b_eZg *[b_cXdg Jg @`fbVFe
Xf]_e`^fg aeg dM^f`\_P`g ]fg ]e^dcg f`
9W6BLg fc^e\_d`fcg]fg cfbR_\_dg]fg ^d]d
fagYeFcZgf`gfag\ecdg]fgVecda_`eg]fgD>
d\^e`dcZgJg]fgDWC9>gVecda_`fbecgf`gfa
\ecdg ]fag VecPafdWg Adcg Ybf\_dcZg c_`

eYf`ecg\eXM_dcgf`gaeg^fb\fbegcfXe`e
]fg eVdc^dZg cfgXe`^_f`f`g f`g adcgTZB>
f[bdcg Ydbg a_^bdcg f`g Vecda_`eg Jg TZC7
f[bdcgf`gVecPafdW

AdcgYbf\_dcgX;cgMeKdcgf`gUec^_aaeS
AegIe`\Neg]fgVecda_`egD>gJgVecPafdZ
cfV#`gaegfc^e]Fc^_\eg]fagI_`_c^fb_dZgcf
f`\d`^bebd`g f`3gGaMe\f^f3g ?ecda_`eZ
UddYfbe^_Reg]fgUf`_1e^fWgTZCDBgf[bdc
Ydbg a_^bd8g \ddYfbe^_Reg ]fg GaYfbeZ
TZB=CWg?ecPafdZgTZLBDgf[bdcgYdbga_^bdZ
\ddYfbe^_RegId`^feafVbfZgTZL>DWgU_[S
]e]g.fea3gUddYfbe^_Reg2e`gI_V[fag]f
GaMe]eafKdZg TWCDBg f[bdcg Ydbg a_^bd8

Uec^_aadg ]fgId`^_faZgTZC6=Wg?ecPafdZ
\ddYfbe^_Reg +fbf`\_eZg TZL66g f[bdc
Ydbg a_^bd8gUec^_aadg]fgId`^_faZgTZL9>W
U[f`\e3g\ddYfbe^_Regg]fg+fbb[XMaebZ
TZC7=g f[bdcg Ydbg a_^bdZg Ga\eXYdg ]f
U[f`\eZgTZC7DWg?ecPafdZg \ddYfbe^_Re

+fbb[XMaebg TZL>=g f[bdcg Ydbg a_^bd8
\ddYfbe^_Reg@agHfbeaZgTZL7=Wg?[e]eaeS
Kebe3g ?ecda_`fbeg ]fg @ag Ud^dZg TZBLD
f[bdcgYdbg a_^bd8g2febg]fg?[e]eaeKebeZ
TZBBLWg ?ecPafdZg G^eg ]fg UeMe`_aaecZ
TZL9Lgf[bdcgYdbga_^bd8g@agUd^dgTZCLDW

*daf]d3g Hf^bdKebeZg ]fg  faRFcg ]fg ae
�ebeZgTZgC>=g f[bdcg Ydbg a_^bd8gHf^bdbfS
\ecZg]fg.f\ecZgTZC79Wg?ecPafdZg\ddYfS
be^_Reg2e`^egG`eg]fgH[ceZgTZLB=gf[bdc
Ydbga_^bd8gUddYfbe^_Reg]fgIf`eceaMecZ
TZLB7W

Adcg Ybf\_dcg \eXM_e`g f`g <[`\_P`
]fag ]_<fbf`^fg ^_Ydg Q[fg eYa_\e`g aec
\dX[`_]e]fcg f`g fag _XY[fc^dg cdMbf
N_]bd\ebM[bdcZg]fgXd]dgQ[fgUec^_aaeS
AegIe`\NegeYa_\egfagbf\ebVdgX;5_XdZ
BZ9g \0`^_Xdcg Ydbg a_^bdg X_f`^becg Q[f
Gc^[b_ecZg?ea_\_egJg�eRebbeg adg bf][S
\f`gegaegX_^e]WgIe]b_]g\dMbegTZ6g\0`S
^_XdcgJgAeg._dKegJgGbeVP`geYa_\e`g[`
^_Ydg\fbdW
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1Z[ ZXQ>[ AYJRYVSW[ MOPAW[ SZ[ RY
GTVYVPTYPTFV[ SZ[ RWX[ NYUQTSWXL[ ?
YXWMJUY[ RYX[NWPYX[IYVYX[SZ[ RWX

AYJRYSWUZX[SZR[QZMY[ZV[PRYUTGTPYU[RY[Z@TD
SZVQZ[UZYRTSYS[SZ[ZXQZL[XTZMNUZL[ZXNTVWD
XW[YXOVQWH

,YJUCY[ KOZ[ ZMNZ3YU[ STPTZVSW[ KOZ
AY?[ SWX[ QTNWX[ SZ[ GTVYVPTYPTFV[ ZV[ RYX
WUIYVT3YPTWVZX[ NWRCQTPYX [ RY[ KOZ[ QTZVZ
KOZ[@ZU[PWV[ZR[GOVPTWVYMTZVQW[WUSTVYUTW
SZ[RWX[NYUQTSWXL[KOZ[NWU[RW[KOZ[QTZVZV[SZ
WUSTVYUTY[ XOZRZ[ NUWPZSZU[ SZ[ TVIUZXWX
NZUTFSTPWXL[ PWMW[XWV[ RYX[ GTPAYX[ SZ[ RWX
MTRTQYVQZXL[RYX[POWQYX[Y[RWX[PYUIWX[ZRZPD
QWXL[ ?[ RYX[ QUYVXGZUZVPTYX[ SZ[ RWX[ IUONWX
TVXQTQOPTWVYRZX[ ZV[ Y?OVQYMTZVQWXL[ STNOD
QYPTWVZXL[PWUQZX[UZITWVYRZXL[5WVIUZXW[?
1ZVYSWH

4V[ZXQWX[PYXWX[ZX[STGCPTR[RY[GTVYVPTYD
PTFV[TUUZIORYUL[NOZX[QYVQW[ZR[NUZXONOZXQW
SZ[TVIUZXWX[PWMW[ZR[SZ[IYXQW[ZXQ>V[MO?
PWVQUWRYSWX[NWU[QWSW[QTNW[SZ[YOSTQWUCYXH
.OZVW[XTZMNUZ[PYJZ[OVY[NZKOZ8Y[QUYMD
NYL[ PWMW[ GOZ[ ZR[ PYXWL[ NWU[ NWVZU[ OV
Z2ZMNRWL[ SZ[ RY[ XZSZ[ SZ[ 1YVQYMYUCY[ RY
.RYVPY[ SZR[ <1*4[ SZ[ )WRZSW[ KOZ[ XZ
PWVXQUO?F[ PWV[ OV[ NU;XQYMW[ SZ[ STZ3
MTRRWVZX[SZ[NZXZQYX[SZ[55/[KOZ[NWXQZD
UTWUMZVQZ[RZX[GOZ[PWVSWVYSWH[+AWUY[KOZ
#OJYRPYJY[AYJRY[QYVQW[SZ[RY[GTVYVPTYPTFV
SZR[ <<[ SZJZUCY[ XYJZU[ KOZ[ RY[ XZSZ[ SZ
)WRZSW[ XZ[ AT3W[ PWV[ PYUIW[ Y[ RY[ *JUY
1WPTYR[SZ[55/[KOZ[XWRCY[XZU[RY[SZXQTVYD
QYUTY[SZ[RWX[XONZU>@TQX[SZ[ZXQY[ZVQTSYSH

4R[ NUWJRZMY[ XZ[ NRYVQZY[ NZRTYIOSW
POYVSW[AY?[KOZ[AYPZU[GUZVQZ[[RWX[IYXQWX
SZ[ RYX[PYMNY8YX[ZRZPQWUYRZXH[4V[ZXQYX
WPYXTWVZX[ZX[POYVSW[ZR[SZXMYSUZ[AYPZ
XO[YNYUTPTFVH[4X[YXWMJUWXW[@ZU[PWMW[XZ
NTZUSZ[RY[MZSTY[?[ZR[QTVW[ZV[IYXQWX[KOZ
TVGRO?ZV[MOPAW[MZVWX[SZ[RW[KOZ[NZVXYD
MWX[ZV[RWX[UZXORQYSWX[ZRZPQWUYRZXHHH[NZUW
ZXW[ PO;VQYXZRW[ Y[ RWX[ RCSZUZXL[ ?[ Y[ XOX
YXZXWUZXL[VW[ AY?[ MYVZUY[ SZ[ MZQZURZX
ZV[RY[PYJZ3Y[SZ[TVOQTRTSYS[SZ[QYVQW[IYXQWH
5OYVSW[ ZXQ>[ ZV[ 2OZIW[ ZR[ <WSZU[ QWSW
@YRZL[AYXQY[QTUYU[ZR[STVZUWH[-[JTZV[KOZ[RW
QTUYVH

0Y[GTVYVPTYPTFV[SZ[ZXQY[@WU>ITVZ[SZ
IYXQWL[ STGCPTRMZVQZ[ NOZSZ[ YMNYUYUXZ
PWV[ UZPOUXWX[ ZRZPQWUYRZX[ SZ[ UZPTJWL
PWMW[ XWV[ RYX[ PYVQTSYSZX[ QUYVXGZUTSYX
NWU[ ZR[ 4XQYSW[ ZV[ GOVPTFV[ SZ[ RWX[ @WQWX
WJQZVTSWX[ZV[ RYX[ZRZPPTWVZX[ NUZPZSZVD
QZXH[ 5YVQTSYSZX[ KOZ[ YSZM>X[ RTMTQYV[ZR
QWNZ[SZ[IYXQW[SZ[PYSY[GWUMYPTFV[NWRCQTD
PYH[ 4XZ[ 2WRIWUTW[ SZ[ IYXQW[ XWRW[ NOZSZ
YMNYUYUXZ[SZXSZ[RY[GTVYVPTYPTFV[TUUZIOD
RYU[KOZ[AYPZ[XO[YNYUTPTFV[ZV[RYX[PYMNYD
8YX[ZRZPQWUYRZX[?[KOZ[ZXQ>[Y[RY[@TXQY[SZR
QWSW[ZR[KOZ[RW[KOTZUY[@ZUH

5OYRKOTZU[PTOSYSYVW[KOZ[XYRIY[Y[ RY
PYRRZ[ZV[ZR[QUYVXPOUXW[SZ[OVY[PYMNY8Y
ZRZPQWUYRL[ Y[ NWPW[ TVGWUMYSW[ KOZ[ ZXQ;L
SZJZUCY[SYUXZ[POZVQY[SZ[KOZ[ZXZ[SZXNTRD
GYUUW[XWRW[NOZSZ[QZVZU[OV[WUTIZV[POYVSW
MZVWX[SOSWXWH[<ZUW[ZXW[KOZ[XYRQY[Y[RY
@TXQY[SZ[POYRKOTZUYL[RW[ZXQ>[QYMJT;V[Y[RY
@TXQY[SZ[ RWX[ 2OZPZX[ RWX[ GTXPYRZX[?[XWJUZ
QWSW[ SZ[ RWX[ MZSTWX[ SZ[ PWMOVTPYPTFVL

KOZ[XWV[RWX[M>X[TMNWUQYVQZX[SZXQTVYQYD
UTWX[SZ[QYVQW[SZUUWPAZH

0YX[PYMNY8YX[ZRZPQWUYRZX[XWV[XWJUZ
QWSW[ PYMNY8YX[ SZ[ PWMOVTPYPTFVL[ NWU
QYVQW[ZX[RFITPW[KOZ[XZYV[RWX[MZSTWX[SZ
PWMOVTPYPTFVL[ ZV[ XO[ YPZNPTFV[ M>X
Z'QZVXYL[ RWX[ UZPZNQWUZX[ SZ[ QYV[ TVIZVQZ
PYVQTSYS[SZ[UZPOUXWXH[

(YRRYX[ NOJRTPTQYUTYXL[ MYUKOZXTVYXL
YOQWJOXZXL[PO8YX[ZV[ UYSTW[?[ QZRZ@TXTFVL

GYRSWVZX[ ZV[ NUZVXY[ ZXPUTQYL[ @ZACPORWX
XZSZX[ SZ[ PYMNYVYL[ NZUXWVYRL[ ZXPZVYD
UTWX[ L[ TROMTVYPTFVL[MZIYGWVCYXL[JO3WVZD
WXL[+')& ,-�,*"*-(L[YOQWJOXZX[NYUY[RRZD
VYU[ RWX[ MCQTVZXL[ RZITWVZX[ SZ[ &!+$-*#%
+,-,(')L[ZVPOZXQYXH[/TRRWVZX[SZ[ZOUWX
IYXQYSWX[ZV[PWV@ZVPZU[KOZL[NYUZPZ[XZUL
VYSTZ[XZ[NUZIOVQY[SZ[SFVSZ[XYRZVH

+XWMJUY[ ZR[ UTIWU[ SZ[ QZUQORTYVWX[ ?
PWMZVQYUTXQY[ SZ[ QWSW[ QTNW[ ?[ PWVSTPTFVL

AYPT;VSWXZ[ SZ[ VOZ@YX[ POYVSW[ SZ[ RYX
POZVQYX[SZR[<<[XZ[ QUYQYH[&W[X;[NWUKO;
QTZVZV[KOZ[ZXNZUYU[Y[RW[KOZ[STIY[.>UPZD
VYXH-W[RZX[YVTMYUCY[Y[PWVXORQYU[PWV[RWX
SZNYUQYMZVQWX[ [ PWMZUPTYRZX[ SZ[ XOX
ZMNUZXYX[NYUY[PWMNUWJYU[PO>VQW[STVZD
UW[ XZ[ IYXQY[ ZV[ RYX[ PYMNY8YX[ PTQYSYXH
5WMNUWJYUCYV[KOZ[ZR[<<[VW[IYXQY[M>X
KOZ[WQUWX[MOPAWXH[$OZ[QWSWX[XWJUZNYD
XYV[ RWX[ QWNZX[SZ[IYXQWH[ [<ZUW[ QYMJT;V

PWMNUWJYUCYV[ KOZ[ NYUY[ STXTMORYU[ ZXZ
STXNZVSTWL[ZV[WPYXTWVZXL[XZ[PYMJTYV[RWX
PWVPZNQWX[ SZ[ GYPQOUYPTFVL[ Z[ TVPROXW[ ZR
QTQORYU[SZ[RY[GYPQOUYH[(YMWX[KOZ[XWV[PWRYD
JWUYSWUZX[VZPZXYUTWX[NYUY[RRZ@YU[Y[JOZV
NOZUQW[ZXQZ[ SZXMYSUZH[ 4XW[XC[ QYMJT;V
PWMNUWJYUCYV[KOZ[XTV[ZXYX[MYPUWPYMD
NY8YX[XO[POZVQY[SZ[UZXORQYSWX[XZ[@ZUCY
MZUMYSY[XZVXTJRZMZVQZH

<WU[XONOZXQW[KOZ[ZXYX[NUZIOVQYX[XZ
RYX[SZJZUCYV[AYPZU[RWX[NYUQTSWX[KOZ[QYVQW
VWX[ PUTQTPYV![ KOZ[ QWSWXL[ ZV[ MY?WU[ W
MZVWU[MZSTSYL[�NTXYV[ZR[MTXMW[PYJRZ�H
-[STIW[ QWSWXH[,YXQY[ RWX[SZ[ %"[KOZ[@YV
QYV[SZ[AWVZXQWX[NWU[RY[@TSYH[0W[SZ[;XQWX
ZX[M>X[RYUIW[SZ[Z'NRTPYUL[NWU[ZXW[MZ2WU
SZ2YURW[NYUY[WQUY[WPYXTFVH
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X\NZXWV\ SZ\ PVZU\ [EWU\ SZ
X[RTWX[YTS[S\ RHTX[\ @[YYZF
RTB\ ZX\ Y[\ N[E[X[\ SZY

O[U[SW\ U+I[SW\ PV[U\ OVZRTOTP[VUZ
SZUSZ\ QX\ JQTXPW\ OTUWG\ /Y\ UQRZUW
PQMW\ YQL[V\ ZX\ PWVXW\ [\ Y[U\ .,&55
HWV[U\ZX\QX\ZST@TRTW\QITR[SW\ZX\ZY
X<NZVW\66\SZ\Y[\R[YYZ\?WVPTE[\SZ
1[X\ "TLQZY\ RQ[XSW\ ZY\ NZXWVK
UZL<X\ PZUPTLWU\ OVZUZXRT[YZUK\ UZ
ZXRWXPV[I[\[L[VV[SW\[\Y[\I[V[XSTF
YY[\SZY\I[YRBX\SZUSZ\Y[\O[VPZ\Z(PZF
VTWVG\

=X\ LVQOW\ SZ\ MT[XS[XPZU\ JQZ
PV[XUTP[I[\ OWV\ Y[\ 8WX[\ TXPZXPB
[YZVP[V\ [Y\ OZJQZEW\ SZY\ OZYTLVW
O[V[\JQZ\ZXPV[V[\SZ\XQZMW\[Y\TXPZF
VTWV\ SZ\ Y[\ MTMTZXS[K\ OZVW\ X[S[
OQSTZVWX\H[RZV\O[V[\ZMTP[V\JQZ\ZY
OZJQZEW\ UZ\ OVZRTOTP[UZG\4[UP[\ ZY
YQL[V\ SZY\ UQRZUW\ UZ\ SZUOY[8[VWX

QX[\=�$\NBMTY\>\ STMZVU[U\ SWP[F
RTWXZU\ SZ\ Y[\ ?WYTR:[\ #WR[Y\ >\ Y[
?WYTR:[\7[RTWX[YK\[QXJQZ\ZY\XTEW

@QZ\ PV[UY[S[SW\ OWV\ QX\ MZH:RQYW
O[VPTRQY[V\ [Y\ 4WUOTP[Y\ 7QZUPV[
1ZEWV[\ SZY\ ?V[SW\ SZ\ 2[Y[MZV[

O[V[\TXPZXP[V\U[YM[V\UQ\MTS[K\OZVW
<XTR[NZXPZ\UZ\OQSW\RZVPT@TR[V\UQ
@[YYZRTNTZXPWG
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'YQY[JZ>[JWF[NZVWX[Y[UWX[ZXSYQRWX[QZ
G@SHWUM["[XZYI[EPZ[OYQY[JZ>[NZ[KPXSY
NBX[ZU[ G@SHWUM[8YTZOZ[PVY[LYTYQW:YM

DY[NRSYQ[QZ[UYX[JZOZXI[TZKYUW[NRX[YHWVWX[F
SZVKW[OWUY[QZ[XWURORSYVSZXM[

4VSZX[QZ[OYQY[LYTSRQWI[UWX[:PKYQWTZX[FY
ZV[ZU[ S@VZU[QZ[JZXSPYTRWX[QZU[/ZTVYH7PI[ UY
NZKYGWV<Y[ YSTPZVY.[ B4D>>=@G ;?C@FB
B4D>=@G ;?C@FB "EE FE1FG 8A9<DC3BG 8A9<DC3B
8A9<DC3BG)!PZ[VYQRZ[QPZTNYM[4U[YUHY[JZVOZC
T7*[CUY[ZXSTZNZOZQWTY[YTRY[QZU[YOSW[GRVYU[QZU
 PTYVQWS[QZ[8POORVR[EPZ[LWVZ[UWX[LZUWX[QZ
LPVSY[YU[LZTXWVYUM[5U[L@HUROWI[ZVOYHTWVYQW
LWT[SYVSYX[OWXYXI[VR[OWV[ZU[4D>>=@G;?C@F
XZ[QZXLRZTSYM[

5V[ZU[NRVPSW[XRZSZI[ZU[ 6%EEF5G AEEFG AEEF7 QZV
=WVWT[QZU[N<SROW[%PYVRSWI[UY[TY>YI[F[ZU[6)=:F
#FC(F5G�=:FGD>7M[9R[XPTKZ[YUK@V[QZSYUUZ[QZ
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-YX[ QRGZTZVORYXM[ &KPYU[ EPZ[ UWX[ KTRUUWX[ F[ UWX
XYUSYNWVSZXM[

DWX[KTRUUWX[XWV[VWOSPTVWXI[UW[EPZ[XRKVRGRC
OY[EPZ[LTZGRZTZV[UY[VWO=ZM[DWX[XYUSYNWVSZX
XWV[ QRPTVWXI[ LWT[ UW[ EPZ[ UWX[ ZVOWVSTYTBX
QPTYVSZ[ZU[Q<YM

9�[ WFZX[ PV[ OYVSW[ QZ[ RVXZOSW[ ZV[ UY
VWO=ZI[UW[NBX[LTWHYHUZ[ZX[EPZ[XZY[PV[KTRUUWM
�SRUR>YV[XPX[OYVORWVZX[LYTY[OWNPVROYTXZ[F
YLYTZYTXZ[ ZV[ UY[ VWO=ZM[ DWX[ XYUSYNWVSZX
OWVG<YV[ZV[XP[JRXSY[YKPQY[LYTY[ZVOWVSTYTXZ
OWV[WSTWX[XYUSYNWVSZXM

DWX[XYUSYNWVSZX[XWV[QZ[PV[JZTQZ[NBX
JRJY>M[ DWX[ KTRUUWX[ XWV[ QZ[ PV[ LBURQW[ OWUWT
JZTQZ[W[NYTT3V0[UW[VZOZXRSYV[LYTY[OYNPGUYTC
XZ[ZV[UYX[XWNHTYX[QZ[UY[VWO=ZM[9R[XPX[YUYX
XWV[ QZ[ OWUWTZX[ HTRUUYVSZXI[ XYUSYNWVSZX0[ XZ
OWNPVROYV[OWV[WSTWX[XYUSYNWVSZX[NWXSTYVC
QW[XPX[YUYX[RVGZTRWTZX[NRZVSTYX[JPZUYVM[DYX
YVSZVYX[QZ[PV[KTRUUW[XWV[NBX[KTYVQZX[EPZ
UYX[QZ[PV[XYUSYNWVSZXM[DWX[KTRUUWX[SRZVZV[XPX
WTZ:YX[ZV[UYX[[LRZTVYXM[DYX[LYSYX[QZ[PV[XYUC
SYNWVSZX[ZXSBV[XRSPYQYX[ZV[XP[YHQWNZV([

#YQY[EPZ[JZT[LZTWI[FY[QR:ZI[OYQY[Q<Y[NZ
KPXSY[NBX[ZU[G@SHWU[F[OYQY[JZ>[JWF[NZVWX[Y
UWX[ZXSYQRWXM[$Z[QZQROW[Y[WHXZTJYT[UYX[QRGZC
TZVORYX[ZVSTZ[ UWX[ KTRUUWX[ F[ UWX[XYUSYNWVSZXM
8ZTQ3VI[EPRXZ[QZORT[ZVSTZ[ZU[G@SHWU[F[UWX[ZXSYC
QRWXM
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4[UP[\ ZY\ YQL[V\ UZ\ SZUOY[8[VWX
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^YMVZSa\[`b ^`[^`b `Zb Ua[a^_
[>Ka^_b U_\b Za[b \`^`[b [_WYaZ`[

`]bZabHV`b+]S`Z`[b@a`[X\_Rb̀ ;^YUVXaN
^ab̂ `b64bZYSa^ababMa\Ya[bY]YWYaXYMa[b̂ `
`;X\`TabY:HVY`\^abPbHV`b`]bZabaWXVaN
ZY^a^b TYZYXab `]b V]ab UZaXaQ_\Tab a
QaM_\b ^`b Zab [a]Y^a^b U8KZYWab `]
@a^\Y^Rb aUa\`W`b IV]X_b aZb ^Y\YS`]X`
KaXa[V]_bL\]aZ^_b1X`SYRbJab^`[U`\XaN

^_b Zab U_Z3TYWaOb@a`[X\_Rb ^`[XaWa^a
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5RMHNPT2KHCSMT+NPBDT JNĹSMT LSJTGQ?N=
GNSPHQT FQMT JQOT LSMSICQOT IN?NJSOD
NJKGNPQD́TSPTOKTLNŔDTSJTIQMR:QṔTLS

GNJJQPSOTLSTFSMOQPROTRPHSTSJTLSMSICQTR
MSIJRGRMT 4SJT OKSPQ̃1;T 'OHST ?NONQPRMNQD
GRMIQT́SJTJRHNLQTLSTKPTOQJSGPSTLNOIKMOQ
FMQPKPINRPLQTSPTJRTSOIRJNPRHRTLSJTGQPK=
GSPHQT RT %AMRCRGT 2NPIQJP;T 43T CR?ST R
LMSRG1DT <KSMQPT JROT FRJRAMROT @KST CRP
@KSLRLQT >RT BMRARLROT SPT JRT GSGQMNR
IQJSIHN?RDTIQGQTONǴAQJQTLSTJQOTLSMSICQO
<KPLRGSPHRJSOTCKGRPQO6TIQGQTKPRTJJR=
GRLRTRTJRT7KOHNINRT>TJRTNBKRJLRL;

".T RPQ̃OT CRPT FRORLQT LSJT ISJ́SAMST 43
CR?STRTLMSRG1DT>TR@KNT́PQTFRMRPTLSTOKIS=
LSMOST JROT OQOFSICROT OQAMST SJT KOQT LS
RMGROT@KNǴNIRODTQTJQOTRHR@KSOT>TQ<SPON=
?ROTSPTFRNÓSOTOKGNLQOTSPTJRTJQIKMRT>TSJ
CQMMQM6TSPTBKSMMROT@KSDT<MRHMNINLROTQTPQD
OSTCRPTJJS?RLQTGKICROT?NÍHNGROTNPQISP=
HSOTFQMTLSJRPHSTSPTKPTGKPLQTIQPHMRMNR=
LRGSPHST SPT <R?QMT LST JRT FR:T 8QT LST JR
4FR:1T FRMHNIKJRMT LST IRLRT KPQ8DT FSMQ
LQPLSDTSPTIRGANQDTS0NOHSPT<KSMHSOTLN?SM=
BSPINROTSPTJQOTIQPIMSHQOTFMQISLNGNSPHQO
FQJNH́NIQOT FRMRT BRMRPHN:RMT SÓHR;T 5KSOHMR
LSTSJJQDTSOHRT?S:DTJROTPQHNINROT@KSTJJSBRP
OQAMST SJT IQP<JNIHQT ONMNQT 8@KST >RT OST CR
IQP?SMHNLQTSPTKPRTBKSMMRTRANSMHR8TORIK=
LSPTIQPT <KSM:RTPKSOHMQOT HSJSLNRMNQO6T>R
@KSDT OSBKṔT JRT 5SĹNIQOT -NPT (MQPHSMROD
SOHSTORÁRLQDTHMSOTCQOFNHRJSOTIQPTJQOT@KS
JRT�*)TIQJRAQMRTSPTSOHSTFRNÓDT MSINANS=
MQPDT HMSOT CQMROT LSOFKSÓT LSJT OKFKSOHQ
RHR@KST@KNǴNIQTLSJTFRORLQTGNSḾIQJSOTSP
JROTGSLNRINQPSOTLST&RGROIQDTRTGRÓTLS
!;#..T INKLRLRPQOT ONMNQOT IQPT ONṔHQGRO
PSKMQHQ0́NIQODTLST JROTIKRJSOTIRONTIKRHMQ
ISPHSPRMSOT RIRARMQPT <NPRJGSPHST FSM=
LNSPLQT JRT ?NLR6T LSMMRGRPLQT JRT ORPBMS
@KSTRKṔTGRMIRTSJTLS?SPNMTLSJT 7KSBQTLS
KPTLNIHRLQMTQTBSPSMRJ6T>TIQP<NMGRPLQTSJ
CQMN:QPHSTLSTARMARMNSTSPTSJT@KSTJRTCKGR=
PNLRLTOSTSPIKSPHMRTOKGNLR;T5STFMSBKP=
HQTSPHQPISODTONTJRTFMSHSPINQORTIQPLNINQṔ
CKGRPRTOSMRT́NPIRFR:TLSTNPHSPHRMT8>TROŃ
IQPOSBKNM8T@KSDTIQGQTLN7QT KRPT,RAJQT33D
LSTSOHRTBMR?STONHKRINQṔTORJBRTKPTQMLSP
FQJNH́NIQT>T7KMNĹNIQTLSTFR:DTLQPLSTJROTMSJR=
INQPSOT NPHSMPRINQPRJSOT @KSLSPT NGFMSB=
PRLROTLSTJQOTNLSRJSOTLSTJQOT@KSTPRINSMQP
JROT*RINQPSOT�PNLRO6TJQOTGNOGQOTNLSRJSO
@KSTLSASPTOSBKNMTNPOFNMRPLQTSJT<KHKMQTLS
PKSOHMQTGKPLQTHRPHQTIQGQTJQTCNINSMQPT>
CRISPDT GSLNQT ONBJQT LSOFKSÓDT JROT FRJR=
AMROT@KST5RMHNPT2KHCSMT+NPBTFMQPKPINRAR
IKOHQLNRLQTFQMTJRTIQJQORJT<NBKMRTLSJTFMS=
ONLSPHST2NPIQJP;T/QTCQ>DTCRBQTKOQTLSTOK
NPNGNHRAJST QMRHQMNRDT <MRBKRLRT LKMRPHS
?RMNQOT RPQ̃OT LST Q<NINQT IQGQT MS?SMSPLQD
FRMRT LSINM$T/QT HSPBQT KPT OKSPQ̃;T -KSPQ̃
IQPT@KSTHQLQTSJTGKPLQT?N?RTRJBKṔTLNŔTSP
KPRTPRINQṔTLQPLSTPQTOSMT7K:BRLQOTFQMTSJ
IQJQMT LST OKT FNSJDT OS0QT QT IQPLNINQṔ
8FQJNH́NIRDTSIQPQǴNIRT>TOQINRJ8DTONPQTFQM
SJTIQPHSPNLQTLSTOKTIRMRÍHSM;T-KSPQ̃TIQP
KPTLNŔTSPTSJT@KSTSPTSOHSTASPLNHQTGKPLQD
PNPQ̃OT >T PNPR̃ODT CQGAMSOT >T GK7SMSODT LS
R@KNT́ >T LST RJJND́T HQLQODT FKSLRPT KPNMT OKO
GRPQOTIQGQTCSMGRPQOT>TCSMGRPRO;T/
SOT@KSTSOTPSISORMNQTFMQGQ?SMTKPTQRONO
LSTSOFSMRP:RDT<SDTOQJNLRMNLRLT>TIQGKPN=
LRLT FRMRT JROT PKS?ROT BSPSMRINQPSO;
,KSOTPKS?QOTGKPLQOTPRINSMQPT>TPRIS=
MRṔTBMRINROTRTKPRTRIINQṔTCKGRPRTGRÓ
FRIN<́NIRDTLQPLSTPQTS0NOHRPTLN<SMSPINROTSP
HQMPQTRTJQOTFMNPINFNQOTSH́NIQOT>TGQMRJSOTR
JRTCQMRTLSTSP7KNINRMTKPTFMQAJSGRTIQGQTSJ
LST JRTFR:6T>TLQPLSDTLSTKPRT <QMGRTGK>
LN<SMSPHSDTCRBRGQOTKOQTLSTPKSOHMRTIQP=
INSPINRT>TMSOFQPORANJNLRLTCNOHQḾNIR;
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]b YTU_\Xa]X`b \`KaC_b X\a[JVN
Ta]X`b^`IGb`[Xab`]X\aCaKZ`bYTaN
S`]b `]b Zab TaCa]ab ^`Zb Ua[a^_

^_TY]S_RbW_]W\`XaT`]X`b`]X\`bZa[b_WJ_
PbZa[b_WJ_bPbT`^Yab^`bZabTaCa]aOb9_T_
PabJab[VW`^Y^_b`]b_Wa[Y_]`[ba]X`\Y_\`[R
Z_[b a]YTaZ`[b ]`W`[YXa\_]b aX\aM`[a\b Za[
U\Y]WYUaZ`[bWaZZ`[b^`bZabWYV^a^bUa\abZZ`N
Sa\bab[Vb^`[XY]_RbW\V:a]^_bZa[bMEa[b^`Z
X\`]Ob ?a\ab `ZZ_b QV`b ]`W`[a\Y_b W_\Xa\b `Z
X\>QYW_b aZb Ua[_b ^`Zb Sa]a^_Rb HV`b Ua\XYG
^`[^`b`Zb?V`]X`b^`b Y`\\_bPbZZ`SGbJa[Xa
ZabLM^aOb"\a]WY[W_bLSVY\\`O
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.
eg FaNec_Oe[_Icg DZY\^bdaeg `f
J_b[eYe[_]e`dbg!FDJ"gSegW\f^]d
eg]aefag^egb\fa]fgSeb]eg7e^eWfaeX

`dc`fg Seg afYea]_`dg \cg YafZ_dg `f
?BQRQQQgf\adbgfcg`_fOgUd^f]dbgeNae[_eT
`dbg [dcg ?BRQQQg f\adbg [e`eg \cdg `f^
c*Zfadg?&EAEgfcgf^gbda]fdg[daafbYdcT
`_fc]fge^gYebe`dg?Ag`fgC\^_dRg

/_`f^g=ea[6eXg Wfc`f`dag V\fg SeU_T
]\e^Zfc]fg[dZfa[_e^_Oeg^dbg[\Ydcfbgfc
^egOdceg`f^g$eaV\fgGdZfa[_e^g8@^g=d^P8
`fg^egG_\`e`g`fg^egGfaLZ_[eXgSegb_`dgf^
fc[eaNe`dg`fg afYea]_ag Pda]\cegfc]afg ^e
`f[fceg `fg eNae[_e`dbg V\fg Yebeadcg f^

Yebe`dgW_facfbgYdag^ebg_cb]e^e[_dcfbg`f
^egFDJgfcg7e^eWfaegYeaeg[dUaeagf^gYafT
Z_dRg

J\aec]fgf^ge[]dg`fgfc]afNeXgf^gYafT
b_`fc]fgMgP\c`e`dag̀ fĝ egFDJXgJ_dc_b_d
=dcOL^fOXg`fPfc`_Ig^eg^eUdag`f^g[d^f[T
]_Wdg<Pafc]fgeg^ebg`fc\c[_ebg[dcb]ec]fb
`fg ^egF-G@XgV\fgV\_fafgZec]fcfag\c
ZdcdYd^_dg Z_fc]aebg `fb`fg c\fb]ad
[d^f[]_Wdg [\ZY^_Zdbg b_fZYafg [dc
]d`dbgc\fb]aebg dU^_Ne[_dcfb<Rg@cg fb]f
bfc]_`dXg=dcOL^fOgaf[da`IgV\fg^egFDJ
<//4)89'(98 65974#407340769452898$23+
)3787&9-8,807692676595.59 9-14*3659!
54,.314*659 218%8"80769 -619 /89 3,.8/+
787<R
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.
eg [a_b_bgcdg fb]Lg b_fc`dg\c
dUb]L[\^dg fcg ^eg ^eUda
e^]a\_b]eg V\fg `fbeaad^^e

Ga\Og,dCeg`fg7e^eWfaegfcg^eg[_\T
`e`gMgA1gY\fU^dbg`fg^eg[dZea[eR
4b6Xg^dbg`e]dbg[faae`dbgfcg^dgV\f
Weg`fge;dgeaadCecgV\fg^egF-=gSe
e]fc`_`dg eg E>Bg PeZ_^_ebXg fcg ^eb
V\fg bfg af[\fc]ecg 0>Eg UfcfP_[_eT
a_dbg Mg AE>g _c]faWfc[_dcfbRg @b]f
?Q>EgSeg̀ fb]_ce`dgMeg\cdbg>ARQQQ
f\adbg fcg fPf[]_Wdg Mg fcg ]dacdg e
1RQQQgf\adbgSecgb_`dgYeaeg^eg[dZT
Yaeg`fge^_Zfc]dbgdgYeNdg`fgPe[]\T
aebg `fg f^f[]a_[_`e`g dg b\Z_c_b]ad
`fgeN\egYeaegPeZ_^_ebgegY\c]dg`f
Yfa`fag fbdbg bfaW_[_dbg ULb_[dbR
DN\e^Zfc]fXg f^g Yafb_`fc]fg `fg `f
Ga\Og,dCeg7e^eWfaeXg%\ecgGea^db
+ec]dbXg Zec_Pfb]Ig V\fXg ec]fg ^e
`fZec`eg`fgZ\[SebgYfabdcebXgbf
Seg SeU_^_]e`dg \ceg c\fWeg ^6cfe
Yeaegf^gb\Z_c_b]adg̀ fgZf`_[eZfcT
]dbXg Meg V\fg  SeMg Nfc]fg V\fg cd
]_fcfgYeaegYeNLabf^d�Rgg@cg[\ec]d
e^gYfaP_^g`fg^ebgYfabdcebgV\fgZLb

eM\`eg af[_UfcXg +ec]dbg `f[^eaI
V\fgbfgSegf3Yfa_Zfc]e`dg\cg[eZT
U_dg`fg ]fc`fc[_eg fcg ^eg [dZea[eX
Ya_c[_Ye^Zfc]fg Zd]_We`eg Ydag ^e
[a_b_bRgJfgfb]eg PdaZeXg ^ebgeM\`eb
S\Zec_]ea_ebg Ydag `fbeb]afbg ce]\T
ae^fbgdgOdcebg[dcgYdUafOegf3]afT
ZegSecg`e`dg\cgN_adgYeaeg[fc]aeaT
bfg fcg Yfabdcebg `fg c\fb]aeg Odce
V\fgbfgSecg _c[daYdae`dge^gbf[]da
`fg Yeae`dbg `fg ^eaNeg `\ae[_Icg d
Yfabdcebg fcg a_fbNdg `fg f3[^\b_Ic
bd[_e^Rg4b6Xg _cPdaZIgV\fg f^g'Q2

`fg^dbgUfcfP_[_ea_dbg`fg^ebgeM\`eb
bdcgfbYe;d^fbgMgf^g]aeZdg`fgf`e`
V\fgZLbg`fZec`eg b\bg bfaW_[_dbX
fcg]dacdgeg\cg0B2XgbdcgYfabdceb
`fgZfcdbg`fgBQge;dbRgg/_ce^ZfcT
]fXg f^g Yafb_`fc]fg S_Odg \cg ^^eZeT
Z_fc]dgeg^egbd^_`ea_`e`g[_\`e`ece
Yeaeg[d^eUdaeagfcg\cegc\fWeg[eZT
Ye;eg `fcdZ_ce`eg 84Sdaeg #g V\f
c\c[e8Xg[dcgf^gdUCf]_Wdg`fgb\Zea
[d^eUdae[_dcfbg [dcg f^g [af[_fc]f
c*Zfadg`fgPeZ_^_ebg[dcge^]dgc_Wf^
`fgYdUafOeRg
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.
dZef#f d;cbf W[ef ZcXe`KNf _df Za^b^bf Rf _d
Y=a]^]df ]ef eXY_ecbf Odf b^]cf `c\dT_eV
Ydbd`]cf ]e_f ,*f e`f 311,f df b[Yeadaf e_

3$*fe`feb\efd;cf31!"VfZc`fZdb^fbe^bfX^__c`ebf]e
Ydad]cbVf Zc`Q^a\^=`]cbef e`f _df YaecZ[YdZ^N`
`8Xeacf[`cf]ef_cbfebYd;c_ebU
E[ebfT^e`fOda\cbf]efebZ[ZOdafQ^b^c`ebfYeb^L

X^b\dbfRf`c\^Z^dbfW[ef`cfOdZe`fXIbfW[ef^af]ebL
\acKd`]cfYcZcfdfYcZcfe_fI`^Xcf]ef\c]cbVf]eb]e
+23$.�3 ",-3 12!.3 W[eaeXcbf Ze`\ada`cbf e`f _d
aeZ[YeadZ^N`fRfe_febJ[eaKcVffdR[]d`]cfdf`cfYeaL
]eaf_dfebYead`KdUf
4febfW[efZcXcf C`cfOdRfXd_fW[efZ^e`f d;cb

][aeCf\e`eXcbfW[efeb\dafYaeYdad]cbfYdadf̀ cf]ePda
ebZdYdaf_dfXB`^XdfcYca\[`^]d]Uf0dfb^\[dZ^N`feb
]^JBZ^_VfRfeb\IfZ_dacfW[ef`cf\c]cfe_fX[`]cfQdfd
e`Zc`\adaf\adTdPcfdfZca\cfY_dKcUfEeacfCbd_^af]ef_d
Za^b^bfebfYcb^T_eCU
4fe`feb\dbf_B`edbf]daeXcbf_cbfXePcaebfZc`L

bePcbfYdadfZc`beS[^afbd_^af_cfd`\ebfYcb^T_ef]efeb\d
b^\[dZ^N`U

0#)0&1*%( Edadf e__cf ZcXe`KdXcb
OdT_d`]cfZc`fe_fYb^ZN_cScf]efYaeb\^S^cf^`\ea`dL
Z^c`d_f'cTea\cf@S[d]cVfEaeb^]e`\ef]e_f/`b\^\[\c
5[acYecf]efEb^Zc_cSBdfe`f5bYd;dVfW[^e`f`cbfOd
]d]cf_cbfXePcaebfC\a[ZcbCfYdadfbd_^af]ef_dfdZ\[d_
b^\[dZ^N`f]eb]ef[`fY[`\cf]efQ^b\dfYb^Zc_NS^ZcUf
0cfYa^XeacfW[efdJ^aXdfebfW[efd[`W[efe`feb\d

=YcZdf_dfXdRcaBdf]ef_cbfeXY_ecbfbefY^ea]e`fYca
Xc\^Qcbf dPe`cbf d_f \adTdPd]caVf OdRf W[ef OdZea
d[\cZaB\^ZdfRfQeaf b^f`cbc\acbf \e`eXcbfd_ScfW[e
Qeafe`f`[eb\acf]ebY^]cUf@[\cXI\^ZdXe`\ef]ebL
Y[=bfOdRfW[effYc`eabefdfC\adTdPdaCfYdadfZc`beS[^a
e_f`[eQcfeXY_ecUf@S[d]cfdbeS[adfW[efD@(G:BC.
8E8>F;FA@FGACGDFEDGF>G9=>:E8>FG<FGFD@EBGD?AG@BE.
8E+C/G:FBCGD!G<F8FDG<FGDFBG>EGDC>=9?-AGVfRfYdad
e__cf_cfXePcafebfDBF?A*FA@EBDFGUf ^adafXIbfd__I
]ef _dfYacJeb^N`fW[efOd__dbfaed_^Kd]cf][ad`\ef \[
Q^]dfcf_cfW[efOd__dbfeb\[]^d]cUf(_Q^]daf\c]cfeb\c
RfYaeYdada\efYdadfYc]eaf aed_^Kdafc\acbf \adTdPcbU

D)F8FDG<FGFD@EBG:BF:EBE<CGfYdadf_dfZcXYe\^\^Q^L
]d]f_dTcad_Uf
EdadfW[ef`cbfOdSdXcbf[`df^]edf]ef_cf^XYcaL

\d`\ef W[ef ebf d]dY\dabeVf Rf beS8`f `cbf ]e\d__d`
]eb]efe_f*/+3')01/312-2�, 2Vf_cbfY[eb\cbf]e
\adTdPcfW[efXIbfbef]eXd`]d`fe`f_dfZ^[]d]f]ef_d
ZeaIX^Zdfbc`f]efYeabc`d_f]ef_^XY^eKdVfYec`ebfe`
^`][b\a^dbfXd`[JdZ\[aeadbfRfZcXeaZ^d_ebUff@]eL
XIbfRfbeS8`fdJ^aXdf@S[d]cVf̀ [`ZdfOdRfW[efYe`L
bdaf e`f e_f ]ebY^]cf D@=G @?FAFDG @BE8E+CG 0ED@EG F>
;C;FA@CGFAGF>G7=FG@FG<?6EAG7=FGAC"G&;E6?AEB.
DFGC@BEGD?@=E9?-AGFDGD->CGFDCG=AEG?;E6?AE9?-AGV
daS[Xe`\NU
Eeacf`^f_dfYaeYdadZ^N`Vf`^f_dfae^`Qe`Z^N`f`cb

YaeYdad`fYdadf e_fXcXe`\cf]ef _df e`\aeQ^b\dUf5_

Yeabc`d_f]efaeZ[abcbfO[Xd`cbfRdf`cfb[e_efZc`L
JcaXdabef Zc`f _df \BY^ZdbfYaeS[`\dbVf`^f \dXYcZc
Zc`fe_f \BY^ZcfYeaJ^_f]e_f \adTdPd]caUf?d]dfQeKfbe
T[bZdfXIbf_dfZaed\^Q^]d]Vf_df]^Jeae`Z^dZ^N`fZc`
e_f aeb\cf ]ef Zd`]^]d\cf cf _df J_e+^T^_^]d]Uf -eb]e
?/E-Vf [`df dbcZ^dZ^N`f ]ef YacJeb^c`d_ebf ]e
'eZ[abcbf.[Xd`cbVfdbeS[ad`fW[efe`f_dbfe`\aeL
Q^b\dbf bef __eSd`f df JcaX[_daf YaeS[`\dbf ZcXcV
%ZNXcfe+Y_^ZdaBdf&�^\\eafdfb[fdT[e_d)fcf%W[=feb
_cfW[efXIbfQd_cadf]efb[fXePcafdX^Sc)UfD$D@ED
:BF6=A@EDG ACG ACDG <F8FAG <FG DCAEBG BEBED/G A?
:C<F;CDG7=F<EBACDG FAG8>EA9CGVf]eZ_dad`Uf4d
W[efbN_cfT[bZd`fQd_cadaf_dfZaed\^Q^]d]VfebYc`\dL
`e^]d]fef^XdS^`dZ^N`f]e_fe`\aeQ^b\d]cUf0cf8`^Zc
W[efOdRfW[efOdZeafebfaebYc`]eaUff@f[`dfe`\aeQ^bL

\dfOdRfW[efDFD@EBGDF6=BCG4GDFBG=ACG;?D;CGVfbea
d_S[^e`fW[efaed_Xe`\ef`cfeaebfbN_cf\ef\adeaIfYacL
T_eXdbUf&^e`ebfW[efOdZeafbe`\^afd_fe`\aeQ^b\d]ca
D�@FG*EDGEGEBB?FD6EBGEG:FB<FB;F#GfdZc`bePdfe_
Yb^ZN_cScf \d_dQead`cUf >^f b^S[ebf b^`f e`Zc`\ada
eXY_ecVf`[`Zdf]eTebf]efbe`\^a\efZ[_YdT_eVfDD?G@(
0E9FDG@C<CG>CG7=FGFD@3GFAG@=G;EAC/GF>GGBFD@CGAC
<F:FA<FG<FG@?Gf]eZ_dadf@S[d]cUf
Eeacf b^f `eZeb^\dbf \adTdPdaf ]ef ^`Xe]^d\cVf _c

XePcafebfeXYae`]eaUf2cf\e`SdbfX^e]cfdf^`^Z^da
`[eQcbfYacReZ\cbUf>^f\c]cfbd_efT^e`f\efbcaYae`L
]eaIbf]ef _cfW[ef eaebf ZdYdKf]ef aed_^KdaUf5bcf bBV
b^eXYaefZc`f_cbfY^ebfe`fe_fb[e_cVfb^f`cf_cf\^e`eb
Z_dacf`cfdaa^ebS[ebf]eXdb^d]cU
�`fT[e`fb^\^cfYdadfZcXe`Kdafd_Scf`[eQcfeb

/`\ea`e\Vf Rdf W[efYcaf ePeXY_cf`cf Z[eb\df]^`eac
OdZeafd[\cLY[T_^Z^]d]fe`f _dbf ae]ebfbcZ^d_ebf]e_
\adTdPcfW[efQdRdbfdfeXYeKdaU
D)EBG9C;?FA1CGE>G:BC4F9@CGACG*EGEGDFBG=AE

@EBFEG 539?>G4G;3DGD?GF>G<?AFBCGACGFDG @=G;E4CB
E>?E<CGfZc`J^aXdfEdT_cf?dTd__eacVf f]^aeZ\caf]e
-ebdaac__cf]ef2eScZ^cfe`f_df>\da[Yf.RSedf>d_[]
Rf2[\a^Z^N`Vf D:FBCGE>G 5?AE>G F>G FD5=FB1CG<EG D=D
5B=@CDGUf?dTd__eacfbeaIfe_fe`ZdaSd]cf]efZc`\daL
`cbf_cbfXePcaebfZc`bePcbfdf_dfOcadf]efZaedaf[`d
`[eQdfeXYaebdUf
D%F90CG FDG ;F+CBG 7=FG :FB5F9@CGf aeZd_Zd

EdT_cf?dTd__eacUf@beS[adfW[efb^fDE>6CGFDG>CGD=5?.
9?FA@F;FA@FG 8=FACGf `cf ]eTebf ZcXY_^Zda\ef e`
XePcada_cVfZcX^e`KdfRdfdfQe`]ea_cU
(\acfY[`\cf̂XYca\d`\efebfYa^ca^KdaVfD0E1G=AE

>?D@EG<FG@EBFED/G4GBFE>?1EGE7=F>>EDG7=FG@FG<EB3A
8FAF5?9?CDG EG 9CB@CG :>E1C/G :EBEG >EDG <F;3DG 4E
0E8B3G @?F;:CGf dZc`bePdfYcaf8_\^Xcf e_f d]eXIb
Yaeb^]e`\ef ]ef _df E_d\dJcaXdf ]ef @YcRcf d_
5XYae`]^X^e`\cVfEdT_cf?dTd__eacU
>dTeXcbfW[ef_cbfZc`bePcbfW[ef]dXcbVfbN_c

bc`fZc`bePcbVfRfW[ef__eQda_cbfdf_dfYaIZ\^ZdfRdfeb
Cc\acf Zd`\daCVf Yeacf beS[acf W[ef Zc`f ebJ[eaKcf R
Zc`J^d`Kdfe`f`cbc\acbfX^bXcbVfbeaeXcbfZdYdZeb
]ef\ad`bJcaXdaf_cfW[efCdfYa^ca^CfYdaeZef[`df[\cL
YBdU

*"�%!  )*�')

6(UJSUTBRQMRUJSU6,+)�� *&('*#"'%)�*(�*(&)($* )!)

")8=:59<?=;
$<67949+'>?/?=;

%=73:<9<
#32>;9<?>;>,
46(>;?=4?>753>4
8>;9:>2>?/
9*:=7=;?<3<

79;<=09<?8>:>
:=6;.=;5>:<=?/
=<5>:?8:=8>:>,

19?8>:>?4>
:=738=:>76 ;!

& '*+(-#)-*'-"(+,+,-),-%$,+!*)&
$FLNMTUQSOQUIRQTQUTUPSTKO?TPUITJTUJ8T
�RNMSUHSMTQUQSHTNTKSQ@UMSPHONTPULNUKOCPREU>LSJTPUIRNUTKBLOSNEGGG
4T?ULNTUKOQMTUJSU=TKRPSQ@USQMLJORQEUHSMTQEUS*FSPOSNIOT
4T?ULNTUKOQMTUMSKSA'NOITU-U<TCKTUIRNUMLQUTHOBRQEUATHOKOTEGGG
 NMSNMTUHSDRPTP@UTFPSNJSUOJORHTQEUONARPH:MOITEUPSJSQUQRIOTKSQ
;LNITUMSUPONJTQ@UQOUKLI<TQUFRPUSNIRNMPTPUMPTCTDREUTKUAONTKUJSKUJ8TUMSUQSNMOP:QUHSDRPG

-9;<=09<?8>:>?;9?7>=:?=;?=4?8=<626<29?1=4?8>:>19

;LNITUMSUQOSNMTQUONASPORP@UQROQUJRQUFSPQRNTQU>LSUCLQI:OQULNUTILSPJRG
;LNITUJSCSQU<TISPUIRQTQUIRHR@ALHTPEUIRHSPUI<OIKSURUQSNMTPMSUIRNUKRQUCPT?RQUIPL?T.
JRQG
!SQFSIMRUTUKRQUBSQMRQ@UNRUJSCSQUBSQMOILKTPUJSHTQOTJREUNOULQTPUHLKSMOKKTQURUBPOMRQG
5RNAOTN?T@UHOPTUTUKRQURDRQEUTFPOSMTUJSUARPHTUQSBLPTUKTUHTNRUMTNMRUTKUSNMPTPUIRHRUTKUQTKOPG
"HFKSRQ@UNRUIPOMO>LSQUTUMLUTNMOBLRUDSASEUNOUMSU>LSDSQUJSUMLUMPTCTDRGU;LNITUHOSNMTQUQRCPS
SKUHRMO=RU>LSUMSU<O?RUJSDTPUSQSUMPTCTDRG
#3UMLUHOQHR@UNRUFRJP:QUAONBOPUMRJTUKTU=OJTG
�CQSP=TUMLQUFLNMRQUJ3COKSQ@UIRHRUKTURPTMRPOTURUKTU=SPB1SN?TEUSUONMSNMTUHSDRPTPKRQUTNMS
JSUTILJOPG
;LNITUJOBTQU>LSUFPSAOSPSQURMPRUMPTCTDREURU>LSUQOUMSURAPSISNURMPRUFLSQMRUHSDRPUJSDTP8TQ
KTUSHFPSQTG
5LPPOILKLH@UNLNITUKRUSNBRPJSQUJSHTQOTJREUFPSFTPTULNRUONJO=OJLTKUFTPTUITJTUSHFPSQTG

-9;<=09<?>;5=?3;>?=;5:=.6<5>

Que la Memoria no olvide



3
Z^ Q[XR\M[B^ U]Z^ ]OTVQ[^ U]
:[LV]XY[I^ '\A\]Z^ 0]X]B\N
JT\I^X]SZ\PD^\^Z\^2TYR\^U]

?[PTYVU\U]W^OT]^]Z^YT]M[^H[WN
QVR\Z^ 7658 -748 /68 7(*723,76+59
Q\X\^OT]^]Z^W]SR[X^QXVM\U[^[LR]YN
J\^L]Y]AVSV[WI^P\YR]YJ\^Z\^S[YUVN
SVDY^U]^S]YRX[^U]^X]A]X]YN
SV\^]Y^]Z^GPLVR[^X]JV[Y\Z
K^ QX[MVYSV\Z^ K^ Y[^ QV]XU\
]Z^S\XGSR]X^TYVM]XWVR\XV[E
&TX\YR]^ Z\^ XT]U\^ U]

QX]YW\I^]Z^Q[XR\M[B^PTYVN
SVQ\Z^]�QZVSD^OT]^]Z^H[WN
QVR\Z^ +VXJ]Y^ U]^ Z\^ /\ZTU
]W^ TY^ S]YRX[^ OT]^ \SRT\ZN
P]YR]^ W]^ ]YST]YRX\
S[Z\QW\U[I^ S[Y^ U]AVSV]YN
SV\W^]Y Ẑ[W^W]XMVSV[W^K^TY\
QZ\YRVZZ\^P]XP\U\^Q[X^Z[W
X]S[XR]W^ U]^ Z[W^ 6ZRVP[W
\>[WI^ Q[X^ Z[^ OT]^ TXJ]^ Z\
QT]WR\^ ]Y^ P\XSH\^ U]^ Z\
YT]M\^VYAX\]WRXTSRTX\E
4U]PGWI^]Z^]OTVQ[^U]

:[LV]XY[^S[YWVU]X\^VYS[PQX]YWVN
LZ]^ OT]^ ]Z^ QX[K]SR[^ OT]^ H\^ QX]N
W]YR\U[^ ]Z^ S[YW]@]X[^ U]^/\YVU\U
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"41/.&827413$4.58*528718,363-+25
!3036358.78148'/76+78768148 *504
.78'246059E
0]X]B\JT\^ H\^ X]SZ\P\U[^ OT]

]Z^ YT]M[^ H[WQVR\Z^ 7658 -748 /6
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41)/65-9^ K^ R]YJ\^ PGW^ W]XMVSV[W
OT]^Z[W^OT]^W]^QX]WR\Y^\SRT\ZP]YN
R]^ ]Y^ ;[Z]U[I^ J\X\YRVB\YU[^ Z\
\R]YSVDY^W\YVR\XV\^Q\X\^Z[W^R[Z]U\N
Y[W^S[P[^H\WR\^\H[X\^Z[^H\^]WR\N
U[^ H\SV]YU[^ ]Z^ +VXJ]Y^ U]^ Z\
/\ZTUE
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Z^\ZS\ZU]^U]^;[Z]U[I^3PVZV\Y[
:\XS.\N0\J]I^ MVWVRD^ X]SV]YR]N
P]YR]^ Z\W^ [LX\W^ U]Z^ YT]M[

S[Z]SR[X^ OT]^ ]Z^ 4KTYR\PV]YR[^ K^ Z\
]PQX]W\^;\JTW^]WRGY^ZZ]M\YU[^\^S\L[
]Y^Z\^S\ZZ]^U]^Z\^?\XX]X\^K^H\^Q[UVU[
S[PQX[L\X^OT]^]Z^VYVSV[^U]^Z[W^RX\L\N
@[W^W]^]WRG^U]W\XX[ZZ\YU[^S[Y^Y[XP\N
ZVU\U^K^OT]^W]^STPQZVXG^]Z^QZ\B[^QX]N
MVWR[^U]^TY^P]W^WV^Y[^WTXJ]Y^S[PQZVN
S\SV[Y]WE^;\PLV!Y^\WVWRVD^]Z^^S[YS]@\Z
U]^ %XL\YVWP[I^ 2\MV]X^ (VS[ZGWI^ OT]
QTU[^M]X^Z[^OT]^WTQ[Y]^Z\^X]Y[M\SVDY
U]^ Q\XR]^ U]^ Z\^ X]U^ U]^ \ZS\YR\XVZZ\U[
OT]^UVWSTXX]^Q[X^Z\^S\ZZ]^U]^Z\^?\XX]N

X\^K^OT]^[AX]S]^W]XMVSV[^\^Z[W^L\XXV[W
U]^1\^4YR]OT]XT]Z\^ K^?[M\SHT]Z\WE
?[Y^ TY^ QX]WTQT]WR[^ U]^ *)5E,)5
]TX[WI^ ]Z^ [L@]RVM[^ U]Z^ QX[K]SR[^ ]W
X]Y[M\X^ TY\W^ S\Y\ZVB\SV[Y]W^ OT]^ ]Y
\ZJTY[W^ RX\P[W^ RV]Y]Y^ PGW^ U]^ SV]Y
\>[W^U]^\YRVJ$]U\U^K^OT]^W]^H\Y^OT]N
U\U[^[LW[Z]R\W^K^S[Y^TY\^S\Q\SVU\U
VYWTAVSV]YR]^ U\U[^ ]Z^ VYSX]P]YR[
Q[LZ\SV[Y\Z^X]JVWRX\U[^]Y^Z\^B[Y\^]Y
Z[W^6ZRVP[W^\>[WE^1\^2TYR\^U]^:[LV]XN
Y[^1[S\Z^\QX[LD^]Z^QX]WTQT]WR[^Q\X\
]WR[W^RX\L\@[WI^OT]^VYSZTK]Y^TY^YT]M[
S[Z]SR[X^U]^QMS^S[Y^TY^UVGP]RX[^U]
5*,^PVZ.P]RX[W^K^OT]^]MVR\XG^Z[W^QX[N
LZ]P\W^K^Z\W^\M]X.\W^OT]^W]^H\Y^QX[N
UTSVU[^]Y^Z[W^6ZRVP[W^\>[WE

(0+,66*/)

-8;:82:809;�4143:;8:;6.7:1;098
26892367;09;8:;2:889;):7797:

%=�>?><?78><=?9<;7>559!<?4>?8=;?:'1=;-? !�"�

Que la Memoria no olvide



&�% &#�'&'!'"!%$#"'$
&!*'(*"#)$%)*'(*&�� /5

E
bh:eS`gadehbe^fbh_`ehfh^edeU
^gahgbh^edWgd`eh[eahgbhT\ghcg
a`XghbfhXgc]`Qdh_ghbfhLbfHfh_g

Ieaech_ghIebg_eYh\dh_e^\Zgd]ehgd
gbh T\gh cgh ag^ede^gh T\gh gdh .+/)
OfSaGh _ech Vgc]gJech ]f\a`dech gdh gb
9ea[\ch Kh >gZfdfh >fd]fh agc[g^]`U
WfZgd]gYh Kh \dh ]ga^gaeh ^edh \df

Vg^Ofh `d_g]gaZ`df_fRh Ebh [ea]fWeH
Z\d`^`[fbYh 0fVfgbh LgagHfX\fY
bfZgd]Qh T\gh gbh ^ed^gJfbh <`^gd]g
0eZgafh _gbh LLYh \]`b`^gh c\h ^faXe
^eZehag[agcgd]fd]ghbe^fbh[fafh_`a`U
Z`ah fc\d]ech agbf^`edf_ech ^edh c\
f^]`W`_f_h ^eZeh gZ[agcfa`eh ]f\a`U
deRh >gXBdh _`Jeh gbh [ea]fWeHYh 8GD
23/-IFEIGFACGF?GI6=GI=FI@EF@G:
1HDI 6=GI <GBACEFHI EA>HBI 8DH�HB

9GF<HIHI8EFG>IGFI BED(HI DHIH@AC9C:
?H?I ?GI EA>HI G78>GBHI AH=>CFH7R
LgagHfX\fh fcgX\aQh T\gh 0eZgaf
8'HI 7GFAC?EI GFI AGBI E@HBCEFGB7
ceSagh gc]fh ^\gc]`Qdh Kh gceh gch fbXe
T\ghdehcgh[\g_ghgd]gd_gaR
LeahBb]`ZehOfh[g_`_ehfbhLLhT\g

dehZgH^bghbechfc\d]echagbf^`edf_ec
^edhc\hf^]`W`_f_h[aeVgc`edfbh^edhgb
_gcfaaebbeh_ghbfhW`_fh[ebN]`^fhbe^fbR

E
bh:eS`gadehZ\d`^`[fbhag[faU
]`aGhgd]aghbechgc]fSbg^`Z`gdU
]echKhgd]aghbech]\a`c]fcYhfh[`g

_gh^fbbghKhgdhbfheV`^`dfh_gh]\a`cZeY
\dhd\gWehVebbg]eh`dVeaZf]`Weh_ghbf
Zfa^fh=;g^OehgdhIebg_e=R
EbhLf]aedf]ehgd]agXfaGhf_gZGc

fhbechgc]fSbg^`Z`gd]echT\ghWgd_gd
bfch gc[f_fch fa]gcfdfch _gh Iebg_eY
\dh _`c]`d]`Weh [fafh g2[edgah gdh c\
be^fbhT\gh[aeZe^`edghKhZ\gc]aghbf
Xfafd]NfhKh ^ga]`V`T\gh bfh g2^b\c`W`U
_f_h_gh bech[ae_\^]ech_gh bfhZfa^f
=;g^OehgdhIebg_e=R
Ebh _fZfcT\`deYh gbh f^gaeYh gb

ZfHf[Gdhehgbh^`d^gbf_ehcedhfbX\U
dech_gh bech[ae_\^]ech_ghfa]gcfdNf
]ebg_fdfhZGch _gc]f^f_ecYh f\dT\g
[eahgbhZeZgd]eYhbfhgc[f_gaNfhgchgb
Bd`^ehKh[a`Zgahcg^]eahf_Oga`_ehfhbf
Zfa^fYh T\gh cgh [aeZe^`edfh _g

VeaZfhgc[g^`fbh_gc_ghgbhgT\`[eh_g
:eS`gadeYhT\ghgd]agXfhgc[f_fchea`U
X`dfbgch_ghIebg_ehfhbechXfdf_eagc
_ghbfch[a\gSfch_g[ea]`WfchbbgWf_fc
fh^fSehgdhbfh^`\_f_R
Leah c\h [fa]gYh bfh e[ec`^`Qdh _gb

Lfa]`_ehLe[\bfah^a`]`^fhT\ghbfh^edU
^gJfbfh(dXgbfh eagdeh_gc^edeH^f

bfhZfa^fh=;g^OehgdhIebg_e=RhCcNYhbf
^ed^gJfbfh_ghI\a`cZehKhCa]gcfdNfY
Cdfh 1cfSgbh -gadGd_gHYh g2[agcQ
T\gh 8>GB=DAHI CFB=DAHFAGI DHI C<FE:
>HF@CHI ?GI DHI @EF@G1HDI ,F<GDH
.E>GFEI BE;>GI DEBI HB=FAEBI 6=G
@EF@CG>FGFIHIDHIH>AGBHF&HI?GI0EDG:
?E7R

4FJ;%)4JFI<HE@IJ7?HJHFJ;;J<BHE@I
DG:CHJFIJ0HD@B9EJAHJFIJ;FI�IJAHJ3GCGD

;CG<G>B9EJAHJFIJ<IC>IJLKH>.GJHEJ3GFHAGL

=89:AA7<6
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C
Xgd]gch _gh bfh Leb`^Nf
De^fbh _gh Iebg_e
_gd\d^`faedh fh bfh [aeU

[`g]fa`fh_gh\dh[gaaeh[`]S\bbh[ea
[fcgfah fbhZ`cZeh c`dh SeHfbh d`
^eaagfh gdh\dfh ^fbbgh_gbhSfaa`e
_gbhLebNXedeRh
Ebh fd`ZfbYh \dh ^f^Oeaaeh _g

d\gWgh ZgcgcYh Zea_`Qh [agW`fU
Zgd]ghfh\dfhZ\Jgahgdhbfh[fd]eU
aa`bbfhKh bfh[fa]gh ]afcgafh_gh\de
_ghc\chZ\cbecRhEdhgbhZeZgd]e
gdhT\ghcgh[ae_\Jehgbhf]fT\gYhbf
[ea]f_eafh _gbh fd`Zfbh gafh \df
OgaZfdfh_gh c\h[ae[`g]fa`fYhde
gc]fd_eh f\]ea`Hf_fh[fafh bbgWfa
gbh fd`ZfbRh Lgacedf_fh gdh gb
b\Xfah _gh bech Og^Oech bfh _\g5f
_gbh[`]S\bbYh[agcgd]QhfhbechfXgdU
]gch_ghbfhLeb`^NfhDe^fbhbfh_e^\U
Zgd]f^`QdhgdhagXbfh_gbhfd`ZfbY
fcNh ^eZeh bfh ^fa]`bbfh cfd`]fa`f
^edhbfhWf^\dfhfd]`aaGS`^fRh

+HE?E>BIAI
=GCJ=IDHICJI
?EJ=B@:?FFJDBE
>GCCHIJ7?H
.I:"IJ<GCABAG
IJ?EIJ<?2HCJ

=89:AA7<6

,
dfh[gacedfhV\gh_g]gd`_fh[ea
bfhLeb`^Nfh�f^`edfbh_ghIebgU
_eh^eZeh[agc\d]fhf\]eafh_g

\dh_gb`]eh_gh ]aGV`^eh_gh_aeXfcRhDfc
`dWgc]`Xf^`edgch ^eZgdHfaedh _gcU
[\@ch_ghag^fSfacgh\dfhcga`gh_gh`dVeaU
Zf^`edgchagbf]`Wfchfbh[ec`Sbgh^\b]`We
_gh[bfd]fch_gh^fddfS`chcf]`WfYh_gh bf
T\ghcgheS]`gdghbfhZfa`O\fdfYhgdh\df
W`W`gd_fh \d`VfZ`b`fah _gh bfh ^f[`]fb
^fc]gbbfdeUZfd^OgXfRhDfch[gcT\`cfc
[af^]`^f_fch[eah bechfXgd]gch^ed^b\U
Kgaedh^edhbfh_g]gd^`Qdh_gbhf\]eah_g
bech Og^OecYh `d]gaW`d`@d_ecgh gdh c\
_eZ`^`b`eh ^\f]aeh [bfd]fch _gh Xafd
]fZf5eYh^edh\dh[gceh^edJ\d]eh_gh*
�`becRhEbh^\b]`Weh `bgXfbYhfcNh^eZeh bf
gbfSeaf^`Qdh _gh _aeXfch ]Q2`^fcYh gc]G
]`[`V`^f_eh gdh gbh fa]N^\beh )*"h _gb
9Q_`Xeh Lgdfbh Kh cfd^`edf_eh ^ed
[gdfch T\gh [\g_gdh bbgXfah Ofc]fh bec
cg`chf5ech_gh[a`c`QdR

$EJAH@HEBAG
=GCJ>?F@B6IC
=FIE@IDJAH
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E
bh[fcf_eh_Nfh./h_ghJ\b`e
f[fag^`Qh gdh<fbbf_eb`_
gbhJeWgdh_gh.%hf5echT\g

_gcf[fag^`Qhgbh_eZ`dXehfd]gU
a`eah gdh Iebg_eYh ^e`d^`_`gd_e
^edhbfchV`gc]fch_ghIebg_eRhDec
[f_agch_ghCbgJfd_aeYh^eZehcg
bbfZfh gc]gh ^O`^eYh cgh OfSNfd
]afcbf_f_eh Ofc]fh bfh 9`\_f_
1Z[ga`fbh ^edhZe]`Weh _gh gc]f
^gbgSaf^`QdYhKfhT\ghc\h[aeVgU
c`Qdhgchbfh_ghVga`fd]gcRh-\ghc\
[ae[`fhZf_agYh 1cfSgbYh bfh T\g
^edV`aZQh bfh Vgb`Hh de]`^`fY
cgXBdhag^eXghE\ae[fhLagccR
CbgJfd_aeh V\gh gbh gd^faXfU

_eh_ghbbfZfah_gc_gh\dfh^fS`df
fhc\ch[f_agch[fafh`dVeaZfabgc
T\ghgc]fSfhgdhbfh^f[`]fbh^fc]gU
bbfdehbgedgcfhKhcghgd^ed]afSf
gdh S\gdh gc]f_eRh Ebh JeWgdh cg
]afcbf_Qhgdh ]agdhfh<fbbf_eb`_Y
_ed_gh bfhVfZ`b`fh ]gdNfh[gdcfU
_ehW`fJfah_gc[\@ch_gh]gaZ`dfa
bfch V`gc]fch gdh Iebg_eRh >gXBd
`dVeaZfh E\ae[fh LagccYh CbgU
Jfd_aehcghgd^\gd]afhfOeafh^ed
\dfhVfZ`b`fhVga`fd]gYhfZ`Xfh_g
c\ch[f_agcYh^edhbfhT\ghcghag\U
d`aGdh [fafh aggd^ed]afacgh ^ed
@bhKh_ed_ghZed]faGdhc\hdgXeU
^`eh^edhZe]`Weh_ghe]afch V`gcU
]fchgdh<fbbf_eb`_R
Dech[f_agch_gd\d^`faedhbf

_gcf[fa`^`Qdh _gbh JeWgdh gb
[fcf_eh _eZ`dXeYh _gc[\@ch _g
T\gh@c]ghdehagXagcfafhfbhag^`dU
]eh Vga`fbh _gh Dfh Lgafbg_fh _g
Iebg_eh _gc[\@ch _gh gc]fa
Of^`gd_eh ]\a`cZeh [eah gb
9fc^eh ;`c]Qa`^eRh Dfh ZfKea
[age^\[f^`Qdh _gh c\ch [f_agc
gafh T\gh CbgJfd_aeh [agcgd]f
\dfh Z`d\cWfbNfh _gbh #$h [ea
^`gd]eYh[gcghfhcgah\dfh[gacedf
f\]QdeZfR

,=ICH>HJHE
#IFFIAGFBAJHF
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HEJFIDJ1BHD@ID
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D
ech ]agch ^fcech _gh bgX`edgbbf
f[fag^`_ech gdhIebg_eh[e_aNU
fdhgc]fahagbf^`edf_ech^edh\d

gc]fSbg^`Z`gd]eh ^eZga^`fbh _gh bf
^`\_f_Rh,dfhWgHhcgh^ede^`Qhbfhde]`U
^`fYh cgh fSa`Qh \dfh `dWgc]`Xf^`Qdh _g

VeaZfh`dZg_`f]fh[fafh`_gd]`V`^fah\d
[ec`Sbgh Ve^eh ^eZBdh _gh gc]ech ]agc
gdVgaZech ]af]f_ech gdh gbh ;ec[`]fb
<`aXgdh _gh bfh >fb\_h _gh Iebg_eh _g
dg\ZedNfh[eahbgX`edgbbfRhDfhgWeb\U
^`Qdh gdh ]e_ech bech ^fcech Ofh c`_e
VfWeafSbgh Kh bech [f^`gd]gch Kfh cg
gd^\gd]afdh gdh c\ch ^fcfcRhCBdh fcN

T\g_fh e]afh [gacedfh `dXagcf_fh T\g
[e_aNfh gc]fah ]fZS`@dh fVg^]f_fh [ea
gc]fh dg\ZedNfRh Ebh ^ed]fX`eh [\_e
e^\aa`ah _\afd]gh gbhZgch _gh J\b`eh Kf
T\ghgc]fhgdVgaZg_f_h]`gdgh\dh[ga`eU
_eh_gh`d^\Sf^`Qdh_ghOfc]fh/+h_NfcY
f\dT\gh bfh _g]g^^`Qdh ]\Weh b\Xfah f
[a`Zgaech_gbh[agcgd]ghZgch_ghfXecU

]eRhLeahc\h[fa]ghgbhW`^g^edcgJgaeh_g
>fd`_f_hKhCc\d]ech>e^`fbgcYh !gcBc
:fbWGdYhfcgX\aQhT\ghgdhIebg_eh8DEB
A$@FC@EBI?GI3HD=?I25;DC@HIDDG9HFIH
@H;EI BCBAG7"AC@H7GFAGI =FHI DH;E>
?GI9C<CDHF@CHIG�@GDGFAGI?GIAE?HBIDHB
CFBAHDH@CEFGBI 85;DC@HBI ?GI HC>G
H@EF?C@CEFH?EIGFIAE?HIDHI>G<C*F7R

*GDJ@CHDJI1H>@IAGDJ=GCJFH0BGEHFFIJDHJCH>?=HCIEJ�IJHEJD?DJAG<B>BFBGD
=89:AA7<6
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:K[GYX[OZ:RW[IUZX[ZO[S:SPOWD[1W[ZV[PX

ZTTWT[SUMWCT>LUQW[XU[XYRY[MWT[ZO[ZVSUJ

OWD[2ZTW[MPZRZ[HPZ[VZY[OY[MTUNZTY

?Z6[HPZ[ZVQPQGYX[ZVSZ[SBTNUXWD[4Y[;0XLWJ

8UQYQUFX<K[ SYNIUBX[ QWXWQURY[ QWNW[ ;0XLWJ

IZVURYR<K[ZV[VUNMOZ[@[OOYXYNZXSZ[ZO[Z8QZJ

VW[ RZ[ UXLWTNYQUFX[ GYVSY[ O:NUSZV[ MZT5PRUJ

QUYOZV[MYTY[OY[VYOPR[@[OY[QWTRPTY[RZ[QPYOJ

HPUZT[VZT[GPNYXWD[7X[ZVSY[ZTY[NWRZTXY

RWNUXYRY[ MWT[ OYV[ SZOZQWNPXUQYQUWXZVK

TZRZV[VWQUYOZV[@K[VWITZ[SWRW[MWT[UXSZTXZSK

OY[ QYXSURYR[ RZ[ UXLWTNYQUFX[ RUVMWXUIOZ[ @

QWX[OY[HPZ[VZ[XWV[IWNIYTRZY[QWXVSYXSZJ

NZXSZ[ZV[YITPNYRWTYD[/YXSW[ZV[YV:[HPZK

ZX[NPQGYV[ WQYVUWXZVK[ XWV[ ?ZNWV[ RZVJ

IWTRYRWV[ MWT[ ZOOY[ GYVSY[ SYO[ MPXSW[ RZ

ZVSTZVYTXWV[@[IOWHPZYTXWV[ZX[OY[SWNY[RZ

RZQUVUWXZVD[ 1W[ ZX[ ?YXWK[ VZ[ GY[ RZVQTUSW

PXY[MYSWOWC:Y[RZXWNUXYRY[;3:XRTWNZ[RZ

!YSUCY[MWT[78QZVW[RZ[0XLWTNYQUFX<K[SBTNUJ

XW[YQP.YRW[MWT[ZO[MVUQFOWCW[)Y?UR[4Z&UV

@[ HPZ[ QPTVY[ QWX[ ZVSYRWV[ RZ[ YXVUZRYRK

UXVZCPTURYR[ Z[ GUMZTZ8QUSYQUFX[ RZTU?YRWV

RZO[ UXSZXSW[RZ[YVUNUOYT[ OY[?YVSY[QYXSURYR

RZ[ UXLWTNYQUFX[HPZ[ OOZCY[YO[VP5ZSW[Y[ STYJ

?BV[RZ[RULZTZXSZV[NZRUWVD[2ZTW[ OY[QPZVJ

SUFX[LPXRYNZXSYO[ZV*[+ YVSY[HPB[MPXSW[ZV

XZQZVYTUY[ SYXSY[ UXLWTNYQUFX'[ +7V[ TZYOJ

NZXSZ[%SUO'[7X[NU[WMUXUFX[OY[NY@WT[MYTSZ

ZV[ SWSYO[ @[ YIVWOPSYNZXSZ[ MTZVQUXRUIOZK

UXRZMZXRUZXSZNZXSZ[ RZ[ OY[ QYOURYR[ RZ

RUQGY[UXLWTNYQUFXD[7O[GZQGW[ZV[HPZ[XPZVJ

STY[QYMYQURYR[MYTY[RUVQZTXUT[@[SWNYT[RZQUJ

VUWXZV[VZ[ZVS>[?UZXRW[YSTWLUYRY[MWT[ZVSYV

QUTQPXVSYXQUYVD[ 7VMZTYNWV[ Y[ SZXZT[ OY

UXLWTNYQUFX[N>V[QWNMOZSY[MWVUIOZ[VWITZ

PX[SZNY[ZX[QWXQTZSW[YXSZV[RZ[YQSPYT[ZX

QPYOHPUZT[RUTZQQUFXK[YPXHPZ[XW[QWNMTZXJ

RYNWV[ ZO[ MWTHPB[ RZ[ XPZVSTY[ RZQUVUFX

LUXYOD[ �Z[ CPVSY[ MWXZT[ ZO[ Z5ZNMOW[ RZ[ OY

QPQGYTYD[ �XY[ QPQGYTY[ RZ[ QYLB[ VUZNMTZ

VYQYT>[ PXY[ MZHPZ.Y[ QYXSURYR[ RZ[ YCPYK

SYXSW[VU[OY[VPNZTCUNWV[ZX[PXY[SY6Y[RZ[SBK

QWNW[VU[OW[GYQZNWV[ZX[PX[Z8SZXVW[WQBYJ

XWD[7X[QYNIUWK[PXY[QPQGYTY[VWMZTY[QWXJ

VZCPUT>[Z8STYZT[N>V[YCPY[RZ[PXY[SY6Y[RZ

SB[HPZ[PXY[QPQGYTY[RZ[QYLB[RZ[PX[WQBYJ

XWD[ 4W[ UNMWTSYXSZ[ XW[ ZV[ UXQTZNZXSYT[ OY

LPZXSZK[VUXW[OY[QPQGYTYD[1PZVSTY[NZXSZ[ZV

QWNW[PXY[QPQGYTY[HPZ[SWNY[OY[UXLWTNYJ

QUFX[ RZ[ OYV[ RULZTZXSZV[ LPZXSZV[ HPZ

ZXQPZXSTY[Y[VP[RUVMWVUQUFXD[2ZTWK[YO[UCPYO

HPZ[PX[RZOUQUWVW[MWVSTZK[RZIZNWV[;VYIWJ

TZYT<[OW[HPZ[XPZVSTY[NZXSZ[YIVWTIZK[TZQWJ

XWQZTOW[Z[UXSZCTYTOWD[)Z5ZNWV[RZ[;ZXCPOOUT<

UXLWTNYQUFX[VUX[;RUCZTUTOY<D[4Y[TZLOZ8UFXK[ZO

TY6WXYNUZXSW[ @[ ZO[ YX>OUVUV[ RZIZX[ VZT

XPZVSTWV[ UXVSTPNZXSWV[ LPXRYNZXSYOZV

MYTY[XW[VPLTUT[ ;ZNMYQGWV<[XU[ ;UXRUCZVSUWJ

XZV<[ UXLWTNYSU?YVK[ MZTW[ VWITZ[ SWRW[ MYTY

QWNMTZXRZT[ MTWLPXRYNZXSZ[ ZO[ NPXRW

HPZ[XWV[TWRZY[@[QWXVZT?YT[XPZVSTY[QYMYJ

QURYR[RZ[RZQUVUFXD[(GWTY[N>V[HPZ[XPXQY

VZ[ GYQZ[ UXRUVMZXVYIOZ[ ZO[ NBSWRW[ HPZ

VUCOWV[ YST>VK[ QPYXRW[ XW[ Z8UVS:YX[ ZVSWV

MTWIOZNYVK[ XWV[ TZCYOF[ 3YXSW[/WN>V[ RZ

(HPUXW*[ ;"ZTK[ 5P6CYTK[ @[YQSPYT[ZX[QWXVWJ

XYXQUY<D
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V]L[W\XZ]\L\X?\]G]RZX];V]VV[K\X]V\Y
\XYU\S\Y]L\R\RUZX[YM]O\W\]PQRHZY
V\Y] YU[YT\Y] UXT[WPUX\NV[YM] V\Y] RUT\Y

RZX] \PUKZY] G] E\PUVU\W[Y] [X] QX\] T[WW\?\I
<X]S[EUXUTUL\M]S[YRQUS\PZY]XQ[YTWZY]HANUJ
TZY]RZX]\RTULUS\S[Y]FQ[]OZRZ] TU[X[X]FQ[
L[W]RZX]V\]OWARTUR\]S[OZWTUL\]G]QX\]RZWW[RJ
T\]\VUP[XT\RU>XI]<V]5XYTUTQTZ]);SURZ]<QWZJ
O[Z]S[]V\]'N[YUS\S]�5)<'�]ZEW[R[]\VKQJ
XZY] RZXY[DZY]NAYURZY]O\W\] Y[XTUWXZY]PAY
VUK[WZY]SQW\XT[]G]TW\Y][V]L[W\XZM]\YC]RZPZ
O\W\] OWZT[K[W] XQ[YTW\] Y\VQS] EW[XT[] \] V\Y
UXSUK[YTUZX[Y] L[W\XU[K\YM] P\XT[XU[XSZ
XQ[YTW\]P\Y\]PQYRQV\W]G]VZY]XUL[V[Y]H\NUJ
TQ\V[Y] S[] KW\Y\I] <X] [YT[] Y[XTUSZM] O\W\
VZKW\W] QX] [FQUVUNWUZ] O[WE[RTZ] [XTW[] QX\
NQ[X\]SU[T\]G][V][D[WRURUZ]W[YQVT\]\RZXY[D\J
NV[]W[\VU?\W]\VKQX\]\RTULUS\S]ECYUR\]\]SU\WUZ
FQ[]XZ]YQOZXK\]KW\XS[Y][YEQ[W?ZYI]+\YT\
RZX]O\Y[\WM]X\S\W]Z]DQK\W]\]XQ[YTWZ]S[OZWJ
T[] E\LZWUTZ] PU[XTW\Y] XZY] SUL[WTUPZYI] <V
ZND[TULZ][Y]P\XT[X[W]XQ[YTWZ]RQ[WOZ]\RTUJ
LZM][LUT\XSZ]O\Y\W]V\Y]HZW\Y]PQ[WT\Y]TQPJ
N\SZI]2U]H[PZY]W[\VU?\SZ]\VKQX\]O[FQ[9\
\RTULUS\S] P\TQTUX\] OZS[PZY] \OWZL[RH\W
V\Y]HZW\Y]R[XTW\V[Y]S[V]SC\M]\FQ[VV\Y][X]V\Y
FQ[]V\][3OZYURU>X]\V]YZV]W[YQVT\]PAY]O[WDQJ
SURU\VM]O\W\][RH\WXZY]QX\]O[FQ[9\]YU[YT\]G
S[YR\XY\WI

6S[PAYM] SQW\XT[] [V] O[WUZSZ] [YTUL\V
W[YQVT\][YO[RU\VP[XT[]X[R[Y\WUZ]FQ[]\OZWJ
T[PZY] \] XQ[YTWZ] RQ[WOZ] \VUP[XTZY] RZX
PQRHZ] VCFQUSZ] O\W\] HUSW\T\W] S[] EZWP\

RZXTUXQ\S\]V\Y]R;VQV\YI]!X]P[X0]\]N\Y[]S[
L[K[T\V[Y]G] EWQT\Y] \OZWT\WA] V\Y]LUT\PUX\Y
UXSUR\S\Y]O\W\]Y\R\W]O\WTUSZ]\] V\][3OZYUJ
RU>X]\V]YZV][]UXRW[P[XT\WA]XQ[YTW\Y]S[E[XJ
Y\Y]EW[XT[]\]VZY][3R[YZY]RZP[TUSZYI

*ZY]?QPZY]YZX]\VKQX\Y]S[]V\Y]N[NUS\Y
PAY] W[RQWW[XT[Y] O\W\] VZY] SC\Y] S[] R\VZW
YZEZR\XT[I]2ZNW[]TZSZ]VZY]?QPZY]S[]TZP\J
T[] Z] ?\X\HZWU\YM] \PNZY] HUSW\T\XT[Y] G
\XTUZ3US\XT[YI]4[WZ]V\]N[NUS\]W[UX\]SQW\XJ
T[][V]L[W\XZ][Y]V\]R[WL[?\M]\QXFQ[]V\Y]L[WJ
YUZX[Y] VUKHT] Z] R[WZ] \VRZHZV] YQ[V[X] T[X[W
[XTW[]QX]"1]Z]#1]OZW]RU[XTZ]P[XZY]S[]R\VZJ
WC\YM]UXRVQYZ]OZS[PZY]S[R\XT\WXZY]OZW]QX
W[EW[YRZ]R[WZI]&[XTWZ]S[][YT\]PUYP\]VCX[\M
ZTWZY]\VUP[XTZY]FQ[]W[YQVT\X]W[RZP[XS\J
NV[Y][X][YT\];OZR\]S[V]\9Z]OZW]YQ]\VTZ]RZXJ
T[XUSZ] VCFQUSZM] YZX] VZY] K\?O\RHZY] Z] V\Y
YZO\Y]G]RW[P\Y]EWC\YI]

4ZW]ZTWZ]V\SZM]V\]RZPNUX\RU>X]S[]\VT\Y
T[PO[W\TQW\Y]\RZPO\9\S\Y]OZW]YZV]G]\VRZJ
HZV]XZ] W[YQVT\X] V\]P[DZW]S[] V\] RZPNUX\J
RUZX[YM] G\] FQ[] OQ[S[X] RZXSQRUWXZY] \] V\
S[YHUSW\T\RU>XI] 4ZW] [YT[] PZTULZ] W[YQVT\
W[RZP[XS\NV[]N[N[W]QX\]\NQXS\XT[]R\XTUJ
S\S]S[]\KQ\M]\V]P[XZY]SZY]VUTWZY]\V]SC\M]\
O[Y\W]S[]XZ]Y[XTUW]Y[SI

6YUPUYPZ] W[YQVT\] UXSUYO[XY\NV[] QX\
NQ[X\] [XY\V\S\M] [V] OWZSQRTZ] [YTW[VV\] S[V
L[W\XZI]2[K0X][V]OZWT\V] [N]S[]RZXYQVT\Y
-,Q]R[XTWZ]P;SURZ]ZXVUX[-M]O\TWZRUX\SZ]OZW
(6,6*+<(]2QOW\M][XTW[]V\Y]OWZOU[S\S[Y
S[][YTZY]\VUP[XTZY]Y[][XRQ[XTW\]V\]P[DZW\
S[]V\]HUSW\T\RU>X]RZWOZW\VM]G\]FQ[]PAY]S[V
$1]OZW]RU[XTZ]S[]YQY]UXKW[SU[XT[Y]YZX]L[WJ

SQW\Y] G] [V] RZPOZX[XT[] P\GZWUT\WUZ] S[
;YT\Y][Y][V]\KQ\M]OZW]VZ]FQ[]Y[]TW\T\]S[]QX
OWZSQRTZ] RZX] N\DZ] RZXT[XUSZ] R\V>WURZM
S[D\XSZ] TZSZ] [V] O\O[V] \] VZY] XQTWU[XT[YI
5KQ\VP[XT[M] [V] \OZWT[] S[] LUT\PUX\Y] G
PUX[W\V[Y][Y]YQ] EQ[WT[I]<XTW[]YQY]N[X[EUJ
RUZY] T\PNU;X] Y[] [XRQ[XTW\] V\] OWZT[RRU>X
\XT[][V] YZVM]G][Y]FQ[][V]RZXT[XUSZ]S[] V\Y
L[WSQW\Y] RWQS\Y] UPOUS[] QX\] \R[V[W\RU>X
[X][V][XL[D[RUPU[XTZ]S[]V\Y]R;VQV\YI]6S[J
PAYM] S[OQW\X] G] \GQS\X] \] [VUPUX\W] W[YUJ
SQZYM]\YC]RZPZ]\]W[KQV\W]V\]EQXRU>X]UXT[YJ
TUX\VI

%[YO[RTZ] \] VZY] OV\TZY] OWUXRUO\V[Y] Z
Y[KQXSZY]OV\TZYM] S[O[XS[WAX]S[V] TUOZ]S[
SC\] G] V\Y] \RTULUS\S[Y] FQ[] S[Y\WWZVV[PZY

SQW\XT[]V\]DZWX\S\I]4\W\]\FQ[VVZY]SC\Y][X
VZY]FQ[]W[\VU?\PZY]N\YT\XT[][D[WRURUZ]Y[WA
PAY]W[RZP[XS\SZ]RZP[W]O\YT\Y]Z]\WWZR[YI
<X]R\YZ]S[]ZOT\W]OZW]R\WX[Y]Z]O[YR\SZY][Y
\RZXY[D\NV[] TZP\WVZ] RZX] Y\VY\Y] VUK[W\YM
RZX]\S[W[?ZY]S[]HU[WN\Y]RZPZ][V][X[VSZM
TZPUVVZM]O[W[DUVM]Z]Y[XRUVV\P[XT[]\]V\]OV\XJ
RH\] Z] \V] HZWXZ] G]P[DZW] \RZPO\9\SZ]S[
QX\]KQ\WXURU>X]\]N\Y[]S[]L[K[T\V[YI

<X]RQ\XTZ]\]V\Y]RZPUS\Y][XTW[]HZW\YM
[Y]\RZXY[D\NV[]TZP\W]\VUP[XTZY]Y\RU\XT[Y
FQ[]W[YT[X]XQ[YTWZ]\O[TUTZ]O\W\]V\Y]OWUXRUJ
O\V[Y] RZPUS\Y] S[V] SC\I] 5XK[WUW] \] P[SU\
P\9\X\] G] \] V\] HZW\] S[] V\]P[WU[XS\] QX\
OU[?\] S[] EWQT\] Z] EU\PNW[] N\DZ] [X] KW\Y\
Y[WC\]VZ]\S[RQ\SZI
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*VTXEVNVNPUQWTXHVQXMWSKPQVOUXJVSVXQUTUD
MSUTXFXVHUSVXNUKPWQ9VQXJVSVXMLXNUNHWC
2SVTXOUTXKWTWTXWQXRUTXGLWXRUXHVTXTUISWD

NVSAVOUX OWX KVRWMVTX FX ILRMUT@X NPSNLRVOUX JUS
NVKPQUTX PQMSVQTPMVIRWTXFX SWNUSSPOUXNPWQMUTXOW
&PR;KWMSUT@X RRWAVX WRX KUKWQMUX OWX OVSRWX LQ
JWGLW8UXOWTNVQTU@XSWEPTVSRUXFXOW4VSRUXJSWJVSVD
OUXVQMWTXOWXGLWXWKJPWNWXOWXQLWEUXQLWTMSVXSLMPD
QVXRVIUSVRXFXRVXMWKJUSVOVXPQEWSQVRC
+USX WTU@X GLWSWKUTX WNHVSX LQVXKVQUX VX RUT

NUQOLNMUSWTX FX HWKUTX WRVIUSVOUX LQVTX SWNUD
KWQOVNPUQWTXTUISWXRUTXJLQMUTXOWXMLXEWH=NLRU
GLWXNUQEPWQWXPQTJWNNPUQVSXFXVSSWARVS%

/5',56!7474&2.12

+SUIVIRWKWQMWXMLXNUNHWXMSVPAVXTLTXJSUJPUT
�SWNLWSOUT$X OWX RVTX EVNVNPUQWT%X VSWQVX OWX RV
JRVFV@X PQTWNMUTX WTMVKJVOUTX WQX WRX JVSVISPTVT@
ASVEPRRVX OWX RVX KUQMV8V�X(T=X GLWX WRX JSPKWS
JVTUXOWIWXTWSX TUKWMWSRUXVXLQVX RPKJPW9VXJSUD
BLQOVCX*UXPOWVRXWTXRRWEVSRUXVXVRA/QXNWQMSUXWTJWD
NPVRP9VOUXOUQOWXSWVRPNWQXLQVXRPKJPW9VXPQMWSPUS
FXW,MWSPUSXOWRXEWH=NLRUXJWSUXTPXQLWTMSUXJSWTLD
JLWTMUXQUX RUXJWSKPMWXJUOWKUTXHVNWSRUXQUTUD
MSUTXKPTKUTCX5QXKLNHVTXAVTURPQWSVTXOPTJUQWQ
OWXVTJPSVOUSWTXOWXASVQXJUMWQNPVXFXJPTMURVTXOW
VALVXVXJSWTP;QXNUQXRUTXGLWXVXNVKIPUXOWXLQVT
JUNVTXKUQWOVTXJUOSWKUTXOW4VSXQLWTMSUXNUNHW
PKJWNVIRWCX'QVXIVFWMVXJVSVXRUTXNSPTMVRWTXFXWR
TVRJPNVOWSUXTWS?XMUOUXRUXGLWXQWNWTPMWKUTXJVSV
OVSRWXWRXMUGLWXBPQVRC

-7002-60)7

)UQXWRXNUNHWXRPKJPUXTWS?XK?TXB?NPRXOWTNLD
ISPSX JUTPIRWTX VSV8V9UTX UX VIURRVOLSVTX WQX RV
NVSSUNWS=VCX3PXTUQXJWGLW8UTXJUOS?TXSWJVSVSXM/
KPTKUCX5,PTMWQX WQX WRXKWSNVOUXOPEWSTUTX JSUD
OLNMUTXJVSVXSWMUNVSXRUTXVSV8V9UTXWXPQNRLTUXJVSV
TVNVSXRUTXIURRUT@XVLQGLWXRUXK?TXSWNUKWQOVIRW
WTXOW4VSRUXWQXKVQUTXOWXJSUBWTPUQVRWTC

.5#6/634164/)%+5123

'MPRP9VXRVXEVSPRRVXPQOPNVOUSVXJVSVXVTWALSVSD
MWXOWXGLWXWRXQPEWRXOWXVNWPMWXQUXWTM?XJUSXOWIV4U
OWRXK=QPKU@XTPXWTXVT=XSWRR1QVRUXHVTMVXRVXKVSNVC
(TPKPTKU@XSWRRWQVXWRXVALVXOWRXSVOPVOUSC

)UQXWRXKUMUSXBS=U@XNUKJSLWIVXWRXQPEWRXOWR
R=GLPOUXOWRXTPTMWKVXOWXSWBSPAWSVNP;QXUITWSEVQD
OUXWRXEVTUXOWXSWNLJWSVNP;QCX5RXQPEWRXHVXOWXWTMVS
WQMSWXWRXK=QPKUXFXWRXK?,PKUXGLWXWTMVXPQOPNVD
OUXWQXWRXEVTUXFXQLQNVXOWIWXRRWQVSTWXOWRXMUOUC

&06.23

5TX NUQEWQPWQMWX NUKJSUIVSX WRX R=GLPOUX OW
BSWQUTXNVOVXOUTXV8UTXFX SWEPTVSXWRX TPTMWKVXOW
BSWQVOUX NUQX NPWSMVX BSWNLWQNPVCX 5RX BPQVRX OWR
EWSVQUX WTX LQVX ILWQVX UNVTP;QX JVSVX HVNWSRU@
TUISWX MUOUXTPXHVTXQUMVOUXVRALQVXOPTKPQLNP;Q
WQXRVXSWTJLWTMVXOWXBSWQVOUC
"WIPOUXVRXNVRUSXJLWOWXUNLSSPSXGLWXRVTXJVTD

MPRRVTXOWXBSWQUXTWXTUISWNVRPWQMWQXFXTWXJSUOL9NV
WRX OWQUKPQVOUX WBWNMUX BVOPQA@X WTX OWNPS@X GLW

HVFVXGLWXJPTVSXK?TXWRXJWOVRXOWRXBSWQUXFXVXJWTVS
OWX WRRUX WRX NUNHWX QUX BSWQWX NUSSWNMVKWQMWCX 5Q
WTMWX NVTU@X JUSX QLWTMSVX JSUJPVX TWALSPOVO@X WT
PKJSWTNPQOPIRWXSWEPTVSXWRXTPTMWKVXOWXBSWQVOUXF
TLTMPMLPSXRVTXJVTMPRRVTC

,0635 .4"415*+$2
164/7340+6173

2SVTX RUTX&PR;KWMSUTXSWNUSSPOUTXFXWRXTUISWD
JWTUXVRXGLWXHVIS?XWTMVOUXTUKWMPOUXWRXEWH=NLRU
WTX JUTPIRWX GLWX RVX JSWTP;QX OWX RUTX QWLK?MPNUT
HVFVXOWTNWQOPOUCX3PXQUXMPWQWQXRVXJSWTP;QXVOWD
NLVOVXTWXTUISWNVRWQMVS?Q@XWRXNUQTLKUXOWXAVTUD
RPQVXVLKWQMVS?XFXTWXAVTMVS?QXVQMWTC
)UKJSL1IVRUTXTPWKJSWXNLVQOUXWTM1QXBS=UT

WX =QBRVRUTX TPALPWQOUX RVTX SWNUKWQOVNPUQWTXOWR

BVISPNVQMWCX(JSUEWNHVXMVKIP1QXJVSVXVTWALSVSD
MWXOWXGLWXWRXOPIL4UXOWXRUTXQWLK?MPNUTXQUXWTM?
OWKVTPVOUX OWTAVTMVOUX FX GLWX TLX JSUBLQOPOVO
QUXWTXPQBWSPUSXVX#KKCX3PXBLWSVXVT=@XMWQOS=VTXGLW
NVKIPVSRUTC

7)0647-2.15-52.712

2SVTXOVSRWXMVQMUXLTUXOLSVQMWXWTMUTXKWTWTXOW
NVRUSX JLWOWX TLNWOWSX GLWX WRX TPTMWKVX OWX VPSW
VNUQOPNPUQVOUXQUXWQBS=WXNUQXRVXKPTKVXJUMWQD
NPVXUXGLWXWRXVPSWXQUXTVRAVXMVQXBS=UXNUKUXOWIWD
S=VCX*UXK?TXJSUIVIRWXWTXGLWXWRXNPSNLPMUXTWXHVFV
GLWOVOUXTPQXAVTXUXGLWXWTMWXQUXNPSNLRWXNUSSWNMVD
KWQMWC
+VSVXTVRPSXOWXOLOVTXFXJUQWSRWXSWKWOPU@XMWQD

OS?TXGLWXHVNWSXLQVXEPTPMVXVXMLXMVRRWSCX XSWNLWSD
OV@XWRXTPTMWKVXOWXNRPKVMP9VNP;QXQUXTURVKWQMW
WTX/MPRXJVSVXKVQMWQWSXRVXMWKJWSVMLSVXVJSUJPVOV
WQX NVOVX KUKWQMU@X TPQUX GLWX WTX BLQOVKWQMVR
JVSVXOWTWKJV8VSXRUTXNSPTMVRWTXOLSVQMWXRVXNUQD
OLNNP;QXFXJWSKPMPSMWXLQVXEPTP;QXUJMPKVXOWX RV
NVSSWMWSVC
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2LX NUNHWX HVIS?X WTMVOUX VJVSNVOUX VRX 3UR
OLSVQMWXKLNHVTXHUSVTXRUXGLW@XLQPOUXVRXOWTNWQD
TUXOWXRVTXMWKJWSVMLSVTXOLSVQMWXRVXQUNHW@XJLWOW
HVIWSXWQOLSWNPOUXRVXAUKVXOWXRUTXRPKJPVJVSVD
ISPTVTXFXHVIWSXWEVJUSVOUXWRXVALVXOWRXOWJ;TPMUC
3PX WTMUX UNLSSW@X RUTX RPKJPVJVSVISPTVTX QU

NLKJRPS?QXTLXBLQNP;QXNUSSWNMVKWQMW@XJSUEUNVD
S?QX LQXKURWTMUX SLPOUX NLVQOUX RUTX JUQAVTX WQ
KVSNHVXFXQUXRVQ9VS?QXVALVXJVSVXRVXRPKJPW9VXOWR
NSPTMVRX OWRVQMWSUCX !WEPTVX RVTX WTNUIPRRVT@X TPX WT
QWNWTVSPU@XTLTMPM/FWRVTXJUSXLQVTXQLWEVTXFXSWRRWD
QVXWRXVALVXOWRXOWJ;TPMUXOWRXRPKJPVJVSVISPTVTC
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seosyuqwz yuz yvpxz rsuyxz qyz jsxYyvz btyvnwvkz nwu

lygoyOxvzlsunyrxqxvkzjwfzxznwupxtwvzmszQrpsmw

jsxYyzwzTyhtystwz cyvpyzfxzvyzyunoyuptxzyuz psyc

ttxvz ronyuvyvkz lwtz yvwz yuz exryewkz ni^mxvykz ?F

Tyhtystw>cd

Rvznwuwnsqwzlwtzpwqwvzyrzloytpwzqyzltsmytxznxpyc

ewtaxkzqyzPsqtxbspxzqwzTyhtystwkzyvpyzyvp^zyuz rxz_c:G

YovpwzyuzyrzlxvwzqyzrxzltwjsunsxzqyzSy\uzxzrxzqyzSoewd

Swvz jsxYxupyvz nwmltwhxt^uz goyz yrz ramspyz yvp^z yuz rx

msvmxzyuptxqxzqyrzloyhrwkzfzxiwtxkznwuzrxzxopwjaxkzvy

vspQxzyuzrxzmsvmxzhwnxzqyrz pQuyrzgoyzyjspxzntoZxtz rx

lwhrxns\udzPytwz uwzmoniwvz vxhyuzgoyzm^vz xrpwz cvs

goytymwvzstzixnsxzUtsxnxvpyrxzfzKxmwvkzwkzvszvohsmwv

ixnsyuqwzyrznxmsuwzqyzKxupsxewzqyvloWvzqyz_z)xhxk

rryexmwvzxrzloytpwzqyzFzTyhtystwkz roextzmapsnwzfzqy

ltwbouqwzvyupsqwztyrseswvwzlxtxzrwvznxp\rsnwvd

_qym^vzqyzvytzouxzltynswvsqxqkzrwvzjsxYytwvzixu

qyz vxhytz goyz ixnyz moniwvz xOwvkz xrz nwmsyuZwz qyr

@yqsyjwkz ouz hoyuz qaxz mofz qyz mxOxuxz fz nwuz oux

uyjxqxzgoyzsmlyqaxzntoZxtznoxrgosytznxmsuwkzouznotx

xqvntspwz xz yvyz lygoyOwz mwuxvpytswz tyesqwz lwtz rx

wtqyuzqyz_otsOxnzcbtxunyvyvczyvpxhxznyryhtxuqwzmsvx

yuz rxz seryvsxz cgoyzxouzvyznwuvytjxz seoxrz kz qyzwtqyu

yvptsnpxmyupyztwm^usnwzfznwuzouzjyupxuonwzgoyzqyYx

yuptxtzrxzQusnxzroZzxzrxzseryvsxzyuzyrzxrpxtzmxfwtkzgoyk

vspoxqxz qypt^vz qyz ouxz smxeyuz qyz ntsvpwz ntonsbsnxqwk

pwvnxzfzvoeytyupykzltwqonyzouznsytpwzxrwzqyzmsvpytswcd

Poyvzhsyukzqxqxzrxzuyjxqxkzyrznotxzvyzyunwuptxhxzvwrw

fzxrzjwrjytvyzcyuzyrztspwztwmxuwzxupseowzgoyzvyzqynax

pwqwzyrzxnpwzixnsxzyrzxrpxtzfzyrzwbsnsxupyzvwrwzvyzjwrjax

xrzvxroqxtzxzrwvzbsyryvczyvpyznwmltwh\zgoyzouzQusnwzvyt

iomxuwzryzxnwmlxOxhxdzRrznotxzvwtltyuqsqwzlyuv\k

?goyzixt^zyvpyzxgoazvszyvzsmlwvshryzmwjytvy>dzToxuc

qwzvyzjwrjs\z ixnsxzyrzxrpxtz fznwmltwh\z rxz nwuvxetxc

ns\ukzyrzlxuzvyzixhaxznwujytpsqwzyuznxtuyzfzyrzjsuwzyu

vxuetydzRvzpxuzxupseowzyrzmsvpytswzgoyzxouziwfzvyznwuc

vytjxuz rxvz tyrsgosxvz yuzouz tyrsnxtswz tyexrxqwzlwtz rwv

tyfyvznxp\rsnwvd

SxzseryvsxzfzrxziwvlyqytaxzqyzrwvzmwuYyvzytxzfzyv

yupytxmyupyzyuzlsyqtxzqyzlsZxttxzqyzrxzZwuxkzlytwzrxv

nxvxvzytxuzpwqxvzcvyznwuvytjxuzjxtsxvzgoyzvwuzyuvyc

OxqxvzfzyElrsnxqxvzlwtzymlryxqwvzqyzrxz,oupxczyupyc

txmyupyzyuzlsyqtxzfzlxYxkzvwuzrxvzbxmwvxvzlxrrwZxvd

Rvpxvz ytxuz rxvz nwuvptonnswuyvz nyrpxvz palsnxvz qyvy

Rvnwnsxzixvpxz;xransxkzfzqyvqyz<ntxusxzixvpxzGtrxuqxd

PwtzbxjwtzuwzqyYyuzqyzjsvspxtrxvzlwtzqyuptwd

_iwtxzrxz,oupxzixznwuvptosqwzouwzqyzrwvzmxfwtyv

xrhyteoyvz qyrz nxmsuwz yuz qsniwz loyhrwz cvwuz qsyZz w

qwnyznxvxvczfzyvzroextzqyzlxtxqxzqyzpwqwvzrwvzlytyc

etsuwvkzloyvz rxzypxlxzyvz:srrxbtxunxcwznyhtystwkzouwv

jysupswniwz+sr\myptwvd

KsymltyzgoyzjoyrjwzxrzCsytZwzvszloyqwzuounx

qyYwzqyzvohstzxzjsvspxtzyvpyzmxtxjsrrwvwzroextdzHyvqyzWr

uwzv\rwzvyzjyzpwqwzyrzhsytZwzcixnsxzyrzyvpyckzqyvqyzyr

@xuZxuxrz ixvpxz Psyqtxbspxkz vsuwz goyz vyz loyqyz jyt

hoyuxzlxtpyzqyz rxzltwjsunsxzqyzSoewkz pxupwzixnsxzyr

uwtpykzlwtzqwuqyzqsvnottyzrxzxopwjsxz_c:Gznwmwzixnsx

yrz votkz ixvpxz nytnxzqyz rwvz ramspyvzqyz rxzltwjsunsxzqy

FotyuvydzIwzwrjsqymwvzgoyzyrzTyhtystwzyvznwuzmoniw

yrzloupwzm^vzxrpwzqyzpwqxzrxzZwuxzfzrxzlytvlynpsjxzyv

vyunsrrxmyupyzxronsuxupyd

Twmwzuynyvxtsxmyupyzst^uzyuznwniykzxnWtgoyuc

vyz ouz lwnwz mxvz xqyrxupykz vseosyuqwz yrz nxmsuwz qy

KxupsxewzcpwqwznwuzyEnyryupyznxttypytxzyuzyvpyzptxmw

nxmsuwzqyzUtsxnxvpyrxcz zfz rryext^uxzxrzxrpwzqyrzPwrrwk

qyvqyzWrkzrxvzjsvpxvzloyqyuzqyYxtryvzyEpxvsxqwvd

Rvz whrsexqwz nwmytz ?uwzTyhtystw>kz jsvspyuz noxrc

gosytzhxtkzxlxtyupymyupyzvsuzroYwvkzqyvqyzroyewzmof

hxtxpwvkzlytwzyEgosvspwvdzUxupwzwzlorlwkz rxz nxtuyzqy

pytuytxzqyzrxzZwuxkzwkzvsmlrymyupykzxptWjxuvyzxzlyqst

ouwvzioyjwvzXzqyzexrrsuxvzqyznxvxczfzouwvzptwZwvzqy

niwtsZwznxvytwvkzloyqyzgoyzxronsuyud

Ruzbsukzvszxreosyuzgosytyzgoyztynyzouxzwtxns\uzyu

ouz roextz vyunsrrxmyupykz smltyvswuxupykz fz vsz uwkz goy

jyxkznwmxzfzhyhxdz_iiidzIwzpsyuyuzjsuwzltwlswkzpwqw

yrzgoyznwuvomyukzyvz@yunsxzfz;wqyrrwzqyrzCsytZwd

5^exumyznxvwkzvyzxnwtqxt^uzqyzyvpyzxtpanorwzvs

rwzjsvspxud
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uqtWvkzmsz xmsewzxvpotsxuwzgoyzeyupsrymupyzmyzix

wbtynsqwzvoznxvxzlxtxztyveoxtqxtmyzqyrzp\ttsqwznrsmx

qyzUxrxjytxkzmyzixhrxzXyuptyzvwthwzfzvwthwzqyzou

yEnyryupyznxbWX qyrzlxtynsqwzyuptyzrwvziwmhtyvzfzrxvztxpxvd

X_iwtxzyupsyuqwzlwtgoyzrxzyvlynsyziomxuxzyvznwmw

yvdzKsymltyzmyziyzltyeoupxqwzlwtgoyzrwvzvytyvziomxuwv

vwmwvz pxuzmxrwvzfkzxqym^vkzvwmwvz pxuzmxrwvzlxtxznwu

uwvwptwvzmsvmwvdzPxtxzmszpwqwzixzgoyqxqwznrxtwBzvwmwv

nwmwz rxvz txpxvkz lytwz nwuz m^vz mxrqxqz qxqxz rx

jyupxYxzXlwnxkzlytwzvobsnsyupyzlxtxzvytzlywtyvzgoyztxpxvX

qyzuoyvptwz_HId

X _nxhwzqyznwuwnytzXmyzqsnyX ouzyvpoqswz tyxrsZxqw

lwtzyrzGuvpspopwzIxnswuxrzqyzrxzKxroqz3Id5dGd4zqyzRRz<<zgoy

boWzlohrsnxqwzlwtz rxz tyjsvpxzIxpotyzyuz9JJ.dzKyeQuzyvpy

yvpoqswzyrzeyuwmxzqyz rxz txpxznwmQuz 3Lxppovzuwtjyesnov4

yvp^znwmloyvpwzlwz9d06JzmsrrwuyvzqyzlyrqxOwvzXqyzlxtyv

qyz ryptxvz goamsnxvX fz nwupsyuyz yuptyz z 96dJJJz fz AJdJJJ

eyuyvkznxvszrwvzmsvmwvzgoyzyrzvytziomxuwzgoyzpsyuyzAdJJJ

msrrwuyvzqyzlyrqxOwvdzSxztxpxkzlwtzrwzpxupwkzpsyuyzouz_HIzyu

ouz772zseoxrzxrzuoyvptwdzSwvzhs\rwewvznxrnorxuzgoyzyrzQrpsc

mwzxunyvptwznwmQuzqyrziwmhtykzrxztxpxzfzyrztxp\uzjsjs\zixny

06zmsrrwuyvzqyzxOwvkzyuzlryuxzytxzqyzrwvzqsuwvxotswvdzHsnyu

pxmhsWuzrwvzhs\rwewvzgoyzboWzlwtzyvxzWlwnxznoxuqwzxmhxv

yvlynsyvzXtxpxvzfziwmhtyvX qsjytesytwuzyuzvozyjwrons\uk

yvzqynstkzvyzvylxtxtwudzDwzxloyvpwzxzgoyzboytwuzrxvztxpxv

rxvzgoykzjsyuqwznwmwzytxzyrznwmlwtpxmsyupwzqyrziwmhtyk

vyzvylxtxtwuzqyzWrd

X<uwz vsymltyz vyzixzltyeoupxqwz nwmwz rryextwuz rwv

nsyupabsnwvzxz tyrxnswuxtzxrziwmhtyznwuzyrzmwuwdz5xvpxz pxr

loupwzgoyzqsnyuz rwvzyjwronswusvpxvzgoyzuwvwptwvzqyvnyuc

qymwvzqyrzmwuwdzDwzuounxziyzyvpxqwzqyzxnoytqwznwuzyvpx

pywtaxdzPxtxzyrrwzmyzhxvwzyuzgoyzyvzsmlwvshryzgoyzqyrzhwuc

qxqwvwzmwuwzloyqxzqyvnyuqytzyrzmxrjxqwziwmhtydz_iwtx

goyz rxz tyjsvpxzIxpotyzixzlohrsnxqwzyrzyvpoqswzxrzgoyzuwv

tybytsmwvz qymwvptxuqwz goyz rxvz txpxvz psyuyuz yrz 772z qy

uoyvptwvzeyuyvkzrxznwvxzlxtynyzxnrxtxqxBzqyvnyuqymwvzqy

rxvztxpxvkznwvxzxhvwropxmyupyzr\esnxzqxqwzyrzlxtynsqwznwmc

lwtpxmsyupwzqyrziwmhtyzfzrxztxpxznwuzouxzqsbytyunsxzxzbxjwt

qyzrxztxpxkzqsbytyunsxzgoyzloyqyzyvpxtzyvpxhrynsqxzlwtzyvy

=2zqyzeyuyvzyuzgoyzvolytxmwvzxzrxvztxpxvzfzgoykzqyzvyeoc

twkzuwvzixnyuzmoniwzlywtzgoyzyrrxvd

X @xuwrwzXqsnyzptxvzpwmxtzyrzQrpsmwzvwthwzqyznxbWX fx

vxhymwvzgoyzyEsvpyuzqwvznrxvyvzqyztxpxvBzrxvzgoyzjsjyuzyu

rxvznrwxnxvzqyrzvohvoyrwzgoyzvwuzrxvztxpxvznwmouyvzfzrxv

goyzjsjyuzyuzrxzvolytbsnsyzqwuqyzixuzntyxqwzm^vznrwxnxvk

fzm^vzsubynpxvzfzlQptsqxvzgoyzrxvzqyzxhxYwdzRvpxvztxpxvzXrwv

iwmhtyvX vwuz m^vz lytusnswvxvz fz m^vz rypxryvkz lytwz xr

msvmwzpsymlwzvwuzm^vzyvpQlsqxvzlwtgoyzvyzxopwqyvptofyu

fzqyvptofyuzyrzmyqswzqwuqyzjsjyud

Dwzuwzloyqwzm^vzgoyzxlwfxtzxz_uqtWvkzuwzyuzjxuwkzyu

voznwuqsns\uzqyzvxnytqwpyzfzmWqsnw1znwuwnyzmofzhsyuzxzrx

txpxziomxuxd
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_rze\psnwzrwzixuzqyYxqw

vsuzvozxnyupwzqyznse%yOxzd

'oWzptsvpyzSxzTwryesxr8

DxkzvsuzjoyrwkzvyzqyvlyOxd

?Txqxzouwzlwtzvozrxqw>d

Sxzjytqxqzgoyzyvpxzuwpsnsxz

qyhs\zqxtrxzyrzetolwz&RU_8

_vazvyzyvntshyzSypsZsxd

Kszlxtxzixhrxtzqyrznxrwt

uwvzixnyzbxrpxzouzCL_KRLF

*goWzvyt^znoxuqwzyuzsujsytuw

uwvznwueyryzyrzmyvzqyzyuytw-

TwuzCxtnyuxvzyuzSxloytpx

qybyuqsyuqwzvozlxtpsqw8

RrzUR_ULFzfxzvyzixziyniw

fzyrzLRP_LUFzboyzxvomsqwd

SwvzeshtxrpxtyOwvzvxhyu

fzyupsyuqyuzmoniwzqyz_LRI_KB

rxvzhoyuxvzjxuzlxtxzyrzmxtk

rxvzwptxvzxgoazvyzgoyqxud

<;RUR_Lkzuoyjwzjythwk

vseusbsnxzxltwjynixt

xfoqxvzfzvohjyunswuyv

nwuzouzvwrwzbsuBzULGIT_Ld

*PytwzyuzgoWzlxavzjsjsmwv8-

@xrqsewzyvpxzvwnsyqxq

goyznwubouqyzrxzPFS UGT_

fzouzqyhytBzrxzK_IGH_Hd

DwzuwzvyzgoWzyvzrwzgoyzw+otty

yuzrxvzbsyvpxvzqyzCsrhxw

goyzxougoyzuwzrroyjxzouxzewpx

yrzlytvwuxrzC_c(_cS_Fd
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yOwtz_rnxrqykzvyOwtzSxewkzuwzvyzptxpxzqyzxusmxqc

jytvs\uzxrzPdzPdz3vozlxtpsqw4zfzusztymwpxmyupyzxzvo

lytvwuxdzUxYxupyzfztxqsnxrmyupykz"uw!zTwmwzhoyu

qym\ntxpxzgoyzyvz:qdkzqyhyzvytzvxhyqwtzgoyzuwzvyzptxpx

qyzgoyzxreouwvzqyzvovznwunsoqxqxuwvzyYytZxmwvzrshtyc

myupyzuoyvptwzryeapsmwzyzsttybopxhryzqytyniwzxzwvpyupxtk

rshtymyupykzuoyvptxvzsqyxvdzDzuwzlwtzyrrwkzgosyuyvzpyuyc

mwvz sqyxvz rshytxryvkzqyz sZgosytqxkzvwrsqxtsxvzwzyuzlytvc

lynpsjxzxzouxzvwnsyqxqzm^vz Yovpxzfzygospxpsjxkzvyxmwv

ouxvz?mxrxvzlytvwuxv>dzIxqsyzyvzmxrxzlytvwuxzmsyuptxv

uwz vyz qymoyvptyz rwz nwuptxtswkz suqylyuqsyupymyupyz qy

vovz sqyxtswz wz msrspxunsxz lwrapsnxdz Dz vsewz ixhrxuqwz qy

qymwntxnsxzXfxzpytmsuwXzxvyjytxuqwzgoyzusueouxzxopwc

tsqxqzlQhrsnxzwzlwrapsnxzloyqyzmyuwvltynsxtzwzyjsqyunsxt

rxvz ntapsnxvz goyz ryz rryexudz Pwtz yYymlrwz rxvz maxvkz goy

yvp^uziynixvzqyvqyzmszxmwtzxzUxrxjytxzfzyuzpwtuwzxzou

mwqyvpwzqyvywzqyzgoyzmszwlsus\uzvyxznwuvptonpsjxd

Hyz iyniwkz yuz voz mwmyupwz isnyz vyuqxvz ntapsnxv

vwhtyzrxzeyvps\uzqyzvovzxupynyvwtyvzfkzxzqaxzqyziwfkzmy

ouyzxzpwqwvzyrrwvzxbynpwzfztyvlypwd

Pytwzjxfxmwvzxzrwvziyniwvzgoyzmyzsuvlstxtzxzyvntsc

hstzyvpxzvymxuxdzTtoZzLwYxzqyzUxrxjytxzqyzrxzLysuxzix

iyniwz lQhrsnwz vovz uQmytwvz fz yrrwvz vwukz btxunxmyupyk

yvnxrwbtsxupyvdzKyeQuzTtoZzLwYxzqyzUxrxjytxkzvyzixzxpyuc

qsqwzxzA=6zbxmsrsxvzqyzrxznsoqxqzfzrxznwmxtnxzqotxupyzyr

ltsmytzvymyvptyzqyz9J=Akz rwzgoyzixzvoloyvpwzouzjwroc

myuzqyz.A=zsupytjyunswuyvzlxtxzouzpwpxrzqyz0=Azhyuybsc

nsxtswvd

_upyvzqyzrxzntsvsvkzrxzmxfwtzlxtpyzqyzrxvzxfoqxvzgoy

tynshaxz yvpxz wtexusZxns\uz vyz qyvpsuxhxuz xz lxavyvz qy

boytxkzlytwzrxzqtxm^psnxzvspoxns\uzwhrsexzxzgoykzxiwtxkzvy

goyqyuzxgoadzKyeQuzyrzsubwtmyzqyzTtoZzLwYxkzrxz/ltsunsc

lxrzqymxuqx/zqyz rwvzovoxtswvzvwuzxrsmyupwvkzvyeosqwv

qyzmyqsnxmyupwvzfzxfoqxvzynwu\msnxvzlxtxzixnytzbtyuc

pyzxzbxnpotxvzqyzroZkzxeoxzfzexvd

SxzqymxuqxzxzTtoZzLwYxzqyzUxrxjytxzyvzntynsyupyzf

uwz nwupxmwvz nwuz yrz nwmyqwtz qyzT^tspxvkz yrz noxrz psyuy

nxqxzqaxzm^vztygoytsmsyupwvd

Pwtznsytpwkzixfzgoyzxetxqynytzfzjxrwtxtzrxzsusnsxpsjxzf

xrptosvmwzqyzouznwuwnsqwzymltyvxtswzpxrxjytxuwzfzyYymc

lrxtzlytvwuxkzmyztybsytwzxzqwuzPyqtwzHot^ukzgosyuznwu

vozqynsvs\uzqyziwmhtyzqyzhsyukzixznwuptshosqwzeyuytwvx

fz yvlrWuqsqxmyupyz yuz rxvz orpsmxvz nxmlxOxvz qyzTtoZ

LwYxzyuzUxrxjytxd

Swvz iyniwvz uwz loyqyuz vytz m^vz etxjyvkz Uxrxjytx

nwmsyuZxzxzlxvxtzixmhty1zUxrxjytxzyvp^zvonsxzfzqyvnosc

qxqx1zUxrxjytxz yvpxz vomsqxz yuz ouxz qyYxqyZkz xlxpaxz f

qyvsqsxzlwtzlxtpyzrxvzxopwtsqxqyvzmousnslxryvzgoyzixnyu

goyzuoyvptwzlxtpsnorxtzlxuwtxmxzvyxzXvsuzxusmwzxzyExc

eytxtXzvwmhtawzfzqtxm^psnwd

_upyzrxzvomxzetxjyqxqzqyzrwvziyniwvkzfwzmyzlytmsc

pstaxzlyqstzXqyvqyzrxzm^vzxhvwropxziomsrqxqzfztyvlypwX

goyz rxvz _opwtsqxqyvz @ousnslxryvz yYytnsyvyuz yrz msvmw

xmwtzxzUxrxjytxzgoyzfwzltwbyvwzfkziwutxqxmyupykzqsytxu

lxvwzxzouxzuoyjxzbwtmxzqyzeyvps\ukz sqyxvzfzlytvwuxvd

Swzqsewkzxz pyuwtzqyz rwvzlxpWpsnwvzfzlxrmxtswvziyniwvzf

lwtgoyzpyuewzrxznwmlrypxznytpyZxzgoyzqwuz;wuZxrwzSxew

yvzouzpxrxjytxuwzqyzltwkzmwqWrsnxzlytvwuxzfkznwmwzix

goyqxqwzqymwvptxqwzyuzyrzptxuvnotvwzqyzvozqsrxpxqxzptxc

fynpwtsxzltwbyvswuxrkzouzmWqsnwzyYymlrxtzlytwkznwmwzltsc

mytxz xopwtsqxqz qyz rxzTsoqxqkz lwtz yrz hsyuz qyzUxrxjytxk

qyhytaxznyqytzyrzpyvpsewzxzwptwvzeyvpwtyvd

3*0.(0-21+. /,10-
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E
`g>`^e`\fg \fg Adaa_DdcXg 9[ebg 9dcI
7SZfGN<_\e`TdXgVegdQaf^_\dgfc]f
W_fabfcg[beg^dbQfafb^_ege^fa^eg\f

^SZdg Ve^fag bfTd^_dcg ^dbg FV_beUg =[
e[\_fb^_egVegc_\dgf`ge`[Zbe\dg\f`gAe``fa
\fgEZY`fdgcdOafgFdZfa^_dgE;]fa_dagP[f
cfgfc]Cg_ZYea]_fb\dgfbg`egcf\fg\fg`eg>cdN
^_e^_Sbg FdZea^e`g Fec]_``dcg \fg :f\_d
AeDdXg[O_^e\egfbgf`gc_`dg]daa_Df4dUg1ege`dN
^[^_Sbg\fg7SZfGN<_\e`TdgVegfc]e\dgQ[bN
\eZfb]e\eg fbg c[g f;Yfa_fb^_eg ^dZd
0_af^]dag \fg FdZYaecg \fg `eg fZYafce
6"0>=Xg^eaTdgP[fg`fg``fWSgegafe`_GeagW_eN
Dfcg\fgQdaZegafT[`eagegfc]egbe^_Sbgfb]af
`dcge4dcg588&gMg#//-U

>`g Q_be`_Geag `eg Ydbfb^_eXg 7SZfGN
<_\e`TdXg P[_fbg ]eZO_Ibg ecfcdaSg eg `dc
e`[Zbdcgfbg`dcgYadMf^]dcgfZYafcea_e`fc
P[fgIc]dcg ]fb@ebgfbgZfb]fXgecfT[aSgP[f
LEQLQSG>SCQSNMFPSHOQSR5ERLMROIMQS;LQJM:
<MIQOJRSROSKPSERLNPOQKDSRNERLPSAHRSCQBQ
NMFPS2JMKSEQLQSRKKPNDSCRSJLQJQFPSFRSNRLSKP
G9NSIKQLPSBSELRIMNPSEPNM?KRDS MOJROJQOFP
JLQNKQFQLKRNSIPOIREJPNSAHRSCRSQELROFMFP
ROSKQSR5ERLMROIMQSELP<RNMPOQKSROSRKS9G?M:
JPSFRS KQNS MGEPLJQIMPORNS BS KPNS OR;PIMPN
IPOS%CMOQSROSIPOILRJPDSRKSEQ>NSIPOSRKSAHR
G9NS CRS JLQJQFPDS QHOAHRS CQS NMFPS HOQ
R5ERLMROIMQS MOJRLOQIMPOQKS IPOS GHICPN
EQ>NRNDSEPLSJQOJPDSGHBSQ;LQFRIMFPSQSRNJR
JQKKRLSFRSIPGRLIMPSR5JRLMPLSBSEPLSKQSMO@M:
JQIM7OKUg.dagc[gYea]fXgf`gFdda\_be\dag\f`
Ae``fag \fg EZY`fdXg 9eW_fag =d`IXg eQ_aZS
P[fg LKQS EPOROIMQS CQS NMFPS <Q?HKPNQDS RK
.KIQKFRSCQS QEPLJQFPS @QLMQNS IPNQNDSELM:
GRLPS NHS R5ERLMROIMQS ELP<RNMPOQKS ROS RK
NRIJPLSELM@QFPDSNR;HOFPSNHS<PLGQIM7ODS4K
RNS,9NJRLS/5RIHJM@RS,$.SROSRKS'ONJMJHJP
FRS /GELRNQDS IPOPIRS GHBS ?MROS RNJR
GHOFPSBSJQG?M4OSKQSERLNERIJM@QSKPIQKDSB
IPGPS 4KS FRI>QS ROS KQS EPOROIMQ+S )JCMO"
;KP?QKDS QIJS KPIQK*:SEMRONQS;KP?QKGROJRD
QIJ2QS KPIQKGROJR:S RNRS RO<PAHRS OPS KP
CQ?>QGPNSJROMFPSCQNJQSQCPLQKU

"1*!245804257&458(6368)6073827*4/
0.458728,).26-/ L.SKQSCPLQSFRSRGELROFRL
OR;PIMPNSIPOSKPNSICMOPNSNP?LRSJPFPSCQB
AHRS QLGQLNRS FRS EQIMROIMQDS ELMOIMEQK:
GROJRSROSKQNSELMGRLQNSRJQEQNDSBSJLQJQLKRN
GHBSFRSJ2SQSJ2DSGHBSEPLSM;HQKKUgEcg[bdg\f
`dcg^dbcfDdcgP[fg ]aec`e\Sg f`g>`^e`\fg\f
Adaa_DdcXgf;Y`_^eb\dgP[fgYeaeg ]ae]eag^db
f``dcg VeMg P[fg cfag cfb^_``dcg ]eb]dg fbg f`
^dZYda]eZ_fb]dg^dZdgfbg`egWfc]_Zfb]eX
c_bg cfagYafYd]fb]fcXg ]eZYd^dgdc]fb]dcdc
b_g\fZdc]aeagLZ_dY@eg^[`][ae`KgVe^_fb\d
Tfc]dcg \fg \fcYaf^_dg Ve^_eg `dg \_Qfafb]fU
=fT)bgeY[b]Sg7SZfGN<_\e`TdXgfcgbf^fN
cea_dge\eY]eacfgegc[ga_]Zdg`fb]dgYeaegQdaN
Ze`_Geag [bg e^[fa\dXg LNMS JRS GQLIQNS HO
IQKROFQLMPS JRS <LHNJLQNS BS RKKPNS EHRFRO
JPGQLS@ROJQ-QSFRSJHSMGEQIMROIMQDSQN>SAHR
IHMFQFPKUgEcg[bgfaadagVeO`ea`fcg\fgQf^Vec
`@Z_]fcUg>\fZCcXgcfgVeg\fg]fbfagfbg^[fbN
]eg P[fg Yeaeg `dcg ^V_bdcg `dcg ^dZfb]ea_dc
\_af^]dcgcdbgdQfbc_WdcUg=[g`ST_^egZfb]e`
bdgfc]Cgda_fb]e\egeg`dcgf;]afZdcgLFRSGQK

PS?MRODS -HNJPSPSMO-HNJP*DSBSGMROJLQNSAHR
ROS PJLQNS IHKJHLQNS IPGPS KQS FRS /NJQFPN
&OMFPNS S)J2S OPS KRNS MGEPLJQNKXg cS`dg `dc
]IaZ_bdcg\fg`egWfb]eXgfbg`eg^V_beXgYdagf`
^db]aea_dXgWe`daebgZ[^Vdgf`gYad^fcdg\f
^dbd^_Z_fb]dg \fg `eg Yfacdbeg ^dbg P[_fb
Webgegfb]eO`eag[bgbfTd^_dUg>c@Xgf`g>`^e`N
\fgVeO`Sg\fg]afcgQecfc,g`eg^afe^_Sbg\fg`e
af`e^_Sbg �Yeaeg _ag eg FV_beg fcg bf^fcea_d

]fbfag_bW_]e^_SbXgMgc_gcfgP[_fafbg``fWeage
^eOdgWfb]ecgegfc]fgYe@cg`dg_b]fafceb]fgfc
e^[\_agYa_Zfadgeg`eg+Q_^_beg

FdZfa^_e`g\fg`egEZOeDe\eg\fgFV_be
�Xg`egcfT[b\egfcgeP[I``egfbg`eg^[e`ggLR@Q:
K2QOSJHNSMOJROIMPORNDSRNJQS<QNRSRNSKQSAHR
G9NS JMRGEPS KKR@QDS EHRFROS NRLSGRNRNS P
Q!PNS BS RKKPNS OHOIQS @QOS QS LPGERLS HOQ
LRKQIM7ODS@QOSQSFM@Q;QLKXgZ_fb]aecgP[fg`e

]fa^faegfcg`eg^db^`[c_Sbg\f`ge^[fa\dgdg`e
af]_ae\eXgLRKKPNSOPSELP@PIQOSKQSLRJMLQFQD
RNSG9NS<9IMKSAHRSJRSIQONRNSJ2DSBSRKSELMGRL
QIHRLFPSRNSRKSG9NSMGEPLJQOJRDSNMSJRSIPO:
JLQJQOSQK;PSRNSEPLAHRSBQSNQ?ROSAHRS KRN
@QNSQS<HOIMPOQLKU

.dag d]aeg Yea]fXg fcg _b]fafceb]fg ceOfa
P[fg `dcg ^V_bdcg Ve^fbg [cdg eZY`_dg \f`
c_`fb^_dg Mg cdbgZ[Mg dOcfaWe\dafcXg LQN>

AHRS QELP@RICQFS BS P?NRL@QFS JQG?M4O
@PNPJLPNKUg<eMgP[fgfW_]eagfcdgc@Xgf`g^dbN
]e^]dgW_c[e`g\_af^]dXgLEHRNSNPOS;ROJRSJ>GM:
FQKXgec@g^dZdg`dcg^V_c]fcXg]eZYd^dgcfg`fc
Y[f\fg]d^eaXgb_g\eagb_bT)bgOfcdXgMgQafb]f
eg Ic]dcg cfg Veg \fgZeb]fbfag [beg Ydc][ae
af^]eXg b[b^eg fb^daWe\eUg EZY`febg `ec
^dZ_\ecgYeaegZfDdaeag`ecgaf`e^_dbfcgYfad
fbgf``ecgbdgcfgY[f\fgVeO`eag\fgbfTd^_dcU
A_fbfbgTaebgWfbfae^_SbgYdag`ecgYfacdbec
ZeMdafcXg We`daeb\dg fbdaZfZfb]fg `e
QeZ_`_eg Mg `eg eZ_c]e\Ug =[f`fbg e^][eag fb
Ta[YdXg LOHOIQS GRS CRS LRHOMFPS IPOS HO
ICMOPSQSNPKQNSROSHOQSCQ?MJQIM7ODSNMRGELR
CQ?>QSPJLPKgMgWfbfaebgeg`ege[]da_\e\Xg`fc
T[c]eg^dbd^fag^[C`gfcg`egfc]a[^][aegDfaCaN
P[_^egc_gcfgWege^dZYe4e\dg\fgZCcgTfb]fX
c_gO_fbg\fcY[IcXg\fgf``dcgLRNSFM<>IMKSNQ?RL
AHM4OS KKR@QS KQS @P�S IQOJQOJRS BS QS G>
GHICQNS@RIRNSGRSFQ?QSKQSNRONQIM7OSFR
AHRSCQ?>QSQK;HMROSG9NSEPLS ROIMGQSFRK
AHRS GRS CQ?>QOS ELRNROJQFPS IPGPS KQ
G95MGQS QHJPLMFQFKUg<[Mfbg \fg `eg ^dbN
Qadb]e^_SbgLOHOIQSHOSICMOPSGRSCQSFMICP+
RNJ9NSRAHM@PIQFPSPSRNJPSOPSRNSQN>KUg*]_`_N
GebgZ[^Vdgf`gecfb]_Z_fb]dXg`dg^[e`gc_Tb_N
Q_^egP[fgfc]Cbgfc^[^Veb\dXgbdgP[fgVeMeb
``fTe\dgeg[bge^[fa\dUg.dagd]adg`e\dXgcdb
Y[b]_``dcdcgLBSEPLSRNPDSQHOAHRSRKKPNSOP
AHMRLQODS JRO4MNSAHRSNRLSGHBSRNERI><MIPN
ROSRKSIPOJLQJPKgMg]eZO_Ibgfcg_ZYda]eb]f
fc]eagW_T_`eb]fcgeb]fg̀ eĝ e`_\e\g\fgc[cgYadN
\[^]dcg^[eb\dg `dgP[fgcfgfDf^[]egfcg[be
^dZYaeUg

,6360'73 5'.0658 +718 $611738 +7
#%(174-/8 E`g Ae``fag \fg EZY`fdg M
EZYafb\_Z_fb]dg cdOafg :Ca f]_bTg M
FdZYaeWfb]eg 6b]fabe^_dbe`g F+:E!,
L6ZY[`cdg Ve^_eg `eg 6b]fabe^_dbe`_Ge^_Sb
\fgEZYafcecKXg`dg_ZYea]fgg`eg>cd^_e^_Sb
LFec]_``dcg \fg:f\_dgAeDdKg fbg c[g cf\fX
c_fb\dg Q_beb^_e\dg Ydag f`g %db\dg =d^_e`
E[adYfdXg^ebe`_Ge\dgeg]aeWIcg\fg`eg9[b]e
\fgFdZ[b_\e\fcg\fgFec]_``eg1eg:eb^VeU
1eg\[ae^_Sbgfcg\fgcf_cgZfcfcgMgfbgOafWfX
egQ_be`fcg\fgcfY]_fZOafXgQ_be`_GeaCUg

FdZdg \fc^a_O@eg 9eW_fag =d`IXg LRK
GPFRKPSFRSIHLNPS KPS RNJQGPNSRO<PIQOFP
GHBSQS/NIHRKQSFRS(R;PIMPDSBPSFML>QSAHR
CQBS IQNMS HOS EPOROJRS NRGQOQKS FRS KQ
RGELRNQDS FRS KQS QFGMOMNJLQIM7ODS FRS KQ
?QOIQ#DSFRSJPFPNSKPNSNRIJPLRNSMOJRLRNQO:
JRNSEQLQSHOSRGELROFRFPLDS KRNSFQGPNS KQ
MO<PLGQIM7OS JLPOIQKS ROS GQJRLMQS FR
IPGRLIMPS R5JRLMPLS BS KHR;PS <PLGQIM7O
RNERI><MIQSROSRGELROFMGMROJPSBSKRNS;HMQ:
GPNSEQLQSAHRS;RORLROSNHNSELPEMPNSELP:
BRIJPNKUg AeZO_Ibg fcg c_bT[`eag fbg fc]f
]e``fagfcgf`gVdaea_dXgY[fcg^dZ_fbGegeg`ecg8
Vg\fg`egZe4ebegMgQ_be`_Gegeg`ecg58gVXg^db
[bg\fc^ebcdgYeaeg^dZfaU

Ebg ^[eb]dg eg `dcg e`[ZbdcXg ^dZdgVe
f;Y`_^e\dg f`g ^dda\_be\daXg Q[fadbg cf`f^N
^_dbe\dcg`dcg5$gZfDdafcg^[aa@^[`[Zcg\f
`eg^dZea^eg\fgAdaa_Ddcg\fgfb]afg^ec_g5-/
cd`_^_][\fcXgWe`daCb\dcfgWea_dcg^a_]fa_dcX
^dZdgLKQS JMJHKQIM7ODSAHRL>QGPNSERL<MKRN
QKJPNDSRKSMOJRL4NSEPLSRKSRGELROFMGMROJPSB
RKSIPOPIMGMROJPSELR@MPSFRSMFMPGQNKUg0f
fc]fgZd\dXgfaegbf^fcea_dg ]fbfag[bgb_Wf`
eWebGe\dg \fg _bT`IcXg dQaf^_Ib\dcfg ]eZN
O_Ibgfbgf`g^[acdgYda][T[IcUg

*beg WfGg P[fg cfg ]faZ_bfg VeOaCg P[f
fWe`[eagf`g\fceaad``dg\fgfc]fg]e``faXgYdag`d
bdWf\dcdg\f`gZ_cZdXgMgfc][\_eagc_gcfgWe
egafYf]_agfc]fgZ_cZdgQdaZe]dU

#.7!.24.-67-67$5001)5/71+*40'67%347*5363214
/5&0672 +57,4260736(5215/7637",134
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ce)YaZce[deJbWYa`[c[d]e[d
Jc]Z`^^cR>ce 7ca\Kce Kc
\ba]`[d_c[beQYde^ce`a]Zc^cR

\`Uae [de ^ce \daZ_c^e Zd_Wbd^0\Z_`\c
[deV`bWc]ce;abed]eN`cV^de[d][ded^
XYaZbe[deN`]ZcecWV`daZc^=Se]dO6a
_dEcedae^ce[b\YWdaZc\`Uae_dW`Z`R
[cec^eBPYaZcW`daZbe[de@dX`abed^
Xc]c[be?Ge[decOb]ZbeXb_e^ce1`_d\R
\`UaeFdad_c^e[deJc^`[c[ede&WXc\R
Zbe BWV`daZc^Se \YPce Z`ZY^c_e d]
7cZ`^[de ,c]c_:ae Jba[dLe Aae ^c
_d]b^Y\`Uae [de d]Zde X_bPd\ZbSe ^c
Jba]dDd_Ice[deBO_`\Y^ZY_ceKceZda`R
[bedae\YdaZce^b]ec_OYWdaZb]eX_dR
\d[daZd]e [d][de QYde ]Y_O`Ue d]Zd
X_bPd\ZbSe ]dO6ae \ba]Zce dae d^
[b\YWdaZbLe >ce XYV^`\c\`Uae bM`R
\`c^edaed^e1`c_`be%M`\`c^e[deJc]Z`R
^^cR>ce>ce7ca\Kce �1%J7 e ZdaR
[_:ê YOc_eceX_`a\`X`b]e[d^eX_U8`Wb
Wd]e[de]dXZ`dWV_dL

A^e X_bX`be c^\c^[de [de @dX`abS
&ab\da\`be F`^Se MYde d^e da\c_Oc[b
[deKc\d_eX6V^`\ced]ZceabZ`\`ceR\ba
^ce[b\YWdaZc\`UaedaeWcabRecX_bR
Nd\Kca[be ^ce B]cWV^dce Fdad_c^
A8Z_cb_[`ac_`cece^ceQYdec\Y[`d_ba
Yace\`a\YdaZdace[deNd\`ab]e[de^c
(_Vca`Ec\`UaeF_caeJKcXc__c^e [d
^ce @_`Wd_ce 'c]dLe 1de ^ce W`]Wc
Mb_WcSe d]ZYN`d_bae c^OYab]e `aZdR
O_caZd]e[de^ce@^cZcMb_Wce\baZ_ce^c
\daZ_c^e [de V`bWc]ce +c^cNd_cR
@dX`abSeQYdeKcaeWb]Z_c[bedae_d`R
Zd_c[c]eb\c]`bad]e ]YebXb]`\`Uae c
d]ZdeX_bPd\ZbSe\YPceYV`\c\`Uaed_c
d^e @b^IObabe [de -c^[dMYdaZd]S
[dV`[be ce ^ce \d_\caIce \bae d]Zc
Y_Vca`Ec\`Uae Pe \bae d^e @b^IObab
[de ,YdacN`]ZcSe dae d^e QYde \baN`R
Ndae`a[Y]Z_`c^ePeEbace_d]`[da\`c^L

F`^Se c\bWXc4c[be [de VYdac
Xc_Zde [d^e dQY`Xbe [de FbV`d_ab
XdX`ad_bSeXY]beM`aeceYaceXb^0W`\c
QYde]dec^c_OcePce[Y_caZdeKc\deW:]
[deYaec4bLeA^eX_`Wd_ed[`^e[de@dX`R
abec]dOY_UeQYde;:8>237>@1>@>:9?�
;=@?5@5?;=@;>@5=:@,>/8<=:=ePe_d^cR
ZUSe \_bab^UO`\cWdaZdSe Zb[be ^b
c\cd\`[bedaeZb_abeced]ZdeX_bPd\Zb
QYde ]de `a`\`Ue \bae d^e caZd_`b_
FbV`d_abe X_d]`[`[be Xb_e d^e `a[dR
Xda[`daZde-`\daZdeJc]`Zc]L

A^e c^\c^[de XbXY^c_e \bWdaZU
QYde ]Ye FbV`d_abe abe Kce Zda`[b
ac[ce QYde Nd_e \bae d]Zde X_bPd\ZbS
Pce QYde ]de \bWdaEUe ce Od]Zc_e da

]dXZ`dWV_de [d^e c4be?GCGSe Xd]de c
QYde;1?:9?@. !.@<?;8>@:>@><9>7'
;>@<?;?=Le

>ce \ba\dDc^ce [de A\babWIce P
*c\`da[ce Pe +d]b_d_ce WYa`\`Xc^
[de @dX`abSe Jc_WdaeJd^`ceBXc_`R
\`bSe_d\b_[UeQYded^e?$e[de[`\`dWR
V_de[de?GCGe]de\cWV`Ued^eY]be[d
]Yd^beXc_ceXb[d_e`a]Zc^c_e^ceX^caZc
[de V`bWc]cSe ce XdZ`\`Uae [de ^c
dWX_d]ce-c^b_`EceQYde]d_IceQY`da
`WXY^]c_ce d^e X_bPd\ZbSe W`daZ_c]
QYdedaeMdV_d_be[de?GCCe]de[`be^YE
Nd_[deXc_ced^edaOca\Kde[d^e\b^d\R
Zb_e [de cOYcLe 7`daZ_c]e ZcaZbS
\b^d\Z`Nb]e \bWbe B_[d`[c]Se ^c
J*+Se dWX_d]c]e X_`Nc[c]e Pe b_OcR
a`]Wb]e X6V^`\b]e \bWdaEc_bae c
Xd[`_e ^ce dNc^Yc\`Uae [de `WXc\Zb
cWV`daZc^e caZde d^e Xd_DY`\`be QYd
d]Zbeb\c]`bac_Icece^b]eNd\`ab]eXb_
]Ye \d_\caIce \bae d^e a6\^dbe [d
XbV^c\`UaLe

!`ae dWVc_ObSe d8X^`\Ue BXc_`R
\`bSe d^e Ce [de Wc_Ebe [de ?GCCe ^c
)YaZce>b\c^e[deFbV`d_abe;?/=7;'
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@d]deced^^bSe^ceJba]dDd_Iced\KU
Xc_cecZ_:]edaeX_`Wd_ce`a]Zca\`ced^
CGe[de]dXZ`dWV_de[de?GC?eXb_e]Y
\d_\caIcece^ceXbV^c\`UaePe^b]eMYd_R
Zd]eb^b_d]eQYde[d]X_da[d_IcLe

A^ec^\c^[de_d\b_[Ue^beM:\`^Seda
\YcaZbeceZ_cW`Zc\`UaSeQYdeKYV`d_c
]`[be Xc_ce d^e X_bPd\Zbe dae d^e c4b
?GCGe Pe d8X^`\Ue QYde \bae d^e Xc]b
[d^eZ`dWXbeZb[bedNb^Y\`bacePeKcP
W:]e Z_cVcDbe QYde Kc\d_Le F`^e [`Db
QYde ;<6</?@ 1>@ 2><98;=�@ =:@ ;8->
46>@ >:96,8>7?8:@ 97?<4685=:@ 46>
>:9+0?2=:@97?0?-?<;==Le

'`ac^WdaZdSê c]eX_d]`bad]e[dê c
X^cZcMb_Wce Pe ^ce `a\d_Z`[YWV_d
daZ_de ^b]e Nd\`ab]e bV^`Oc_bae c^
dQY`Xbe[deFbV`d_abecec[d^caZc_]d
ce Yace \baNb\cZb_`ce Mb_Wc^e Xc_c
`aMb_Wc_e [de ^ce VYdace abZ`\`cL
BaZd]e [de c\cVc_Se ^ce _dX_d]daZcR
\`Uae[d^eFbV`d_abeXdX`ad_beWb]R
Z_Ue ]Ye Wc^d]Zc_e Xb_QYde c^e [c_e c
\bab\d_e ^ce `aMb_Wc\`Uae Nc_`c]

Xd_]bac]e cVca[bac_bae ^ce c]cWR
V^dce]`aeKcVd_eMd^`\`Zc[bSe\bWbe]d
KcVIcae\bWX_bWdZ`[bSeXb_e^ceOd]R
Z`UaL

A^e Xb_ZcNbEe [de ^ce X^cZcMb_Wc
\baZ_ce ^ce V`bWc]cSe )b]0e [de ^c]
*d_c]Se [`Dbe QYde d]Zce _d]b^Y\`Ua
;<=@ 3=;)?@ :>7@ ;>@ =97?@ $=72?=e P
[`be^c]eO_c\`c]ece^ceJba]dDd_Ice[d
BO_`\Y^ZY_cLe Aae d]Zde b_[daSe ]d
QYdDUe [de ^ce Mc^Zce [de `aMb_Wc\`Ua
Xb_e Xc_Zde [d^e BPYaZcW`daZb
[Y_caZde b\Kbe Wd]d]e Pe \c^`M`\U
\bWbe ;=3=796<8:9?=e d^eWbWdaZb
d^dO`[beXc_ce`aMb_Wc_e[d^ec]YaZbLe

Aae[d\^c_c\`bad]ecê b]eWd[`b]S
[`Dbe QYde d^e \b^d\Z`Nbe ;<=@ >:9+
3=5898"?;==e Pe QYde ]`WX^dWdaZd
d_caed^eWd\ca`]WbeXc_cec_Z`\Y^c_
YaceX_bZd]ZceW:]eMb_Wc^Le>ced]Z`R
Wc\`Uaed]eQYdedaZ_de^c]e[b]eMc]d]
[de^ce(_Vca`Ec\`Uae[d^eJKcXc__c^S
"c_QY`^^b]Se>c]e�`dNd]ePed^eXb^IR
ObabeW`8Zbe[de,YdacN`]Zced8`]Zc
Yace XbV^c\`Uae M^bZcaZde [de Yac]
#LGGGeXd_]bac]L
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N
gnho SSo Ylfnho imo mhem
`jmfkmho gno TlkhmJmfRn
imoN^fjdcgecfnojkWlfb\

Ucmomgo jkdmkijloimoMgo;jhloim
@nko Ccnko Vno mheBo dlkeflgnil]
bjmkefnho hmo bnkejmkmko mko gn
Plkno gnho gnXlfmho imo mkWfjnZ
bjmkelo Vo fmbnemo *o bmijlh
emffmhefmh_o @m^>ko gnho mhejbnZ
djlkmho lWjdjngmh]o no Wngeno imo gn
bmijdj\koimWjkjej`n]omgoamfRbmZ
eflomhenXgmdjiloanfnognhognXlfmh
imo mIejkdj\ko nWmdeno nocknho0+
YmdeBfmnh]o Wckinbmkengbmkem
imofnheflJloVoanhel_o/mkefloim
mhemoamfRbmefloYnVoPlknhojkemZ
fjlfmho Ucmo klo hmo Ynko `jhel
inFninh_o/mo gnobjhbno Wlfbn]
mgokj`mgoimo^fn`minioimgojkdmkZ
ijlo hmo Yno XnJnilo imgo cklo ng

dmfl]ohm^>kojkWlfbnognoTlkhmZ
JmfRn_o Ono imemddj\ko imgo Wcm^l
ec`lo gc^nfo mgo iRno LLo no gnho S:
Ylfnhonodnf^loimgohmf`jdjloSSL_

MkognhognXlfmhoimomIejkdj\k
imgo jkdmkijloYnko efnXnJnilo1L
amfhlknho Vo S+o bmijlho Vo Wcm
kmdmhnfjlo ndej`nfo mgo kj`mgo S
imXjilono gnoaflIjbjinioimo gnh
ggnbnhodlkoefmhocfXnkjPndjlkmh
mkognoPlknoUcmoec`jmflkoUcmohmf
imhnglJninh-oOlho,nenkmh]oOlh
NgbmkiflhoVolefnoamUcmFnodmfZ
dnknongoTnbjkloimo;ngimhmUcjZ
ggl_oMkomgoijhalhjej`loanfejdjanZ
flkomgohmf`jdjloimomIejkdj\koim
jkdmkijlhoimognoCckenoimoTnhejZ
ggnZOnoHnkdYnoVoimo gnoTlbcZ
kjinioimoHnifji]o,lbXmflhoim
gno/jacendj\koimo?lgmiloVoenbZ
Xj8koimgoHjkjhemfjloimoN^fjdcgZ
ecfn]o Ngjbmkendj\ko Vo Hmijl

NbXjmkem_
.&.(M@N_o ?nbXj8ko Wcm

dlkeflgnilomkomgobjhbloiRnoim
hcoimemddj\k]omgoanhniloJcm`mh
LLo n^lhel]o mgo jkdmkijloUcmo hm
imdgnf\omkognogldngjinioimo.flZ
amhn_o

@mo ec`lo dlkldjbjmkelo img
bjhblo no gnho S2_K0o Ylfnho mk
cknoPlknoimoXlhUcmonimYmhnil
Vo Wcmo dlkeflgnilo no gnho S1_SK
Ylfnh_oMkognhognXlfmhoimomIejkZ
dj\ko dlkejkcnflko efnXnJnkil
ckobmijloVoilhoamfhlknh]omkogn
mIejkdj\kon8fmn]oVo*obmijlhoV
S*oamfhlknh]omkognoemffmhefm_oMk
ckoafjbmfoblbmkel]ognoTlkhmZ
JmfRno imo N^fjdcgecfno jkWlfb\
imo Ucmo mgo jkdmkijlo hmo YnXRn
imdgnfnilo mko lefno gldngjini
elgminkn]o Onho ;mkenho imo @nk
CcgjBk_

9
koblelfjheno amfij\o gno `jin
mkognobnifc^ninoimgohBXnil
ngoilbjk^lomkockonddjimkem

imo efBWjdloaflicdjilomkomgo e8fbjkl
bckjdjangoimo gno gldngjinio elgminkn
imo On^nfemfn_o Mko hjkjmheflo ec`l
gc^nfomkoelfklonognhoKK-::oYlfnhonogn
ngecfnoimgo)jg\bmefloL:oimognodnffmZ
emfnoTHZ:SKLodcnkilomgodlkicdelf
imognobleldjdgmeno4N_N_<_3]o`nf\koim
:Lo nFlho Vo `mdjklo imo On^nfemfn]
dnV\o imgo `mYRdcglo ngo anfmdmfo efnh
dYldnfo dlkefno cko dnXngglo Ucmo hm
mkdlkefnXnomkoijdYno`RnoVongoUcmokl
acilo mhUcj`nfo Vo Wnggmdj\o no dlkhmZ
dcmkdjno imo gnhoYmfjinhoaflicdjinh_

@m^>ko Ynko hmFngnilo `mdjklho img
bckjdjajloelgminklonomhemohmbnknZ
fjl]ogno`Rdejbnofm^fmhnXnonohcoYl^nf
efnhoafmhmkdjnfomkognogldngjinionXcZ
gmkhmoimoTnkimgminocknoafcmXnoim
mkicfl_o

5nheno gno Plkno hmo imhagnPnflk
mWmdej`lho imo gno Gcnfijno Tj`jgo nhR
dlblo ckno 9;<o b\`jgo imhagnPnin
imhimo ?ngn`mfn]o amflo knino acil
Yndmfhmoalfohng`nfohco`jinoVohmodmfZ
ejWjd\ohcobcmfemomko gc^nfoimgohcdmZ
hl_o Mgo dniB`mfo Wcmo efnkhgninilo ng
<khejecelo Nkne\bjdlo 'lfmkhmo im
?lgmiloilkimohmoafndejd\ognoncelaZ
hjnoimoglhofmhelhoblfengmhoanfnoalhZ
emfjlfbmkemoggm`nfonodnXlomgomkejmffl
mkoOn^nfemfn_o
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9
koYlbXfmoimo2LonFlhoWnggmZ
dj\omkognobnFnknoimgoanhnil
ilbjk^loefnhofmdjXjfockoijhZ

anfloWlfecjelomkognodnXmPnobjmkefnh
mhenXnodnPnkilodlkockodlbanFmfl
mko gno gldngjinio elgminkno imo @nken
TfcPoimogno nfPn_oMgoefB^jdlohcdmhl]
ndlkemdjilo mko elfklo no gnho SS-KK
Ylfnh]o ec`lo gc^nfo mko cko anfnJm
dlkldjilo dlblo %5cmfeno TYnd\k%
imgo bckjdjajl]o Ucmo hmo mkdcmkefn
jkbmfhlomhelhoiRnhomkognodmgmXfndj\k
imohchoWjmhenhoaneflkngmhomkoYlklfon
gno ;jf^mko imgo &lhnfjl_o 5nheno mg
gc^nfo imgo hcdmhlo hmo imhagnP\o ckn

9;<ob\`jgoanfno jkemkenfoncIjgjnfon
gno `Rdejbn]o amflo >kjdnbmkemo hm
acilo dmfejWjdnfo gno bcmfemo im
C_H_N_H_o Mgo dlbanFmflo Ucm]o ng
anfmdmf]o fmngjP\o mgo ijhanflo Wlfecjel
4C_O_@_G_3oWcmoimemkjiloalfognoGcnfZ
ijnoTj`jgo ndchnilo imo cko imgjelo im
Ylbjdjijloalfojbafcimkdjn_
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O
noGcnfijnoTj`jgo imec`l
no M_5_C_N_"_,_o �
C_#_G_]oimoLKoVoS0onFlh]

fmhamdej`nbmkem]o nhRo dlblo n
ckobmklfoimomini]odlbloafmZ
hckelhoncelfmhoimockohcacmhel
imgjelo dlkefno gno hngcio a>Xgjdn
alfomgodcgej`loimobnfjYcnknomk
ilho`j`jmkinho imokcm`nodlkhZ
efcddj\ko mko gno gldngjinio im
?cfgmUcm]oilkimohmojkemf`jkjmZ
flko ckno `mjkemkno imo agnkenh
nicgenho imo bnfjYcnkn_o On
Gcnfijno Tj`jgo imo Tlkhcm^fn
jkjdj\o ckno jk`mhej^ndj\ko ^fnZ
djnhonognojkWlfbndj\konalfenin

alfo cko djcininklo Ucmo ijl
gc^nfo ngo YnggnP^lo imo `nfjnh
agnkenho imo bnfjYcnkno mko mg
jkemfjlfoimoilho`j`jmkinhoimhZ
YnXjeninh_

/mhac8ho imo jkhamddjlknf
gnho `j`jmkinh]o glho n^mkemh
YnggnflkomkomgoanejlomIemfjlfoLK
agnkenho imobnfjYcnkno $dnkknZ
Xjho hnej`n$]o nhRo dlblo ij`mfhlh
>ejgmho anfno hco dcgej`l_o (lhemZ
fjlfbmkem]ohmojkjdjnflkognho^mhZ
ejlkmhoanfnon`mfj^cnfognojimkejZ
inioimo gnhoamfhlknhofmhalkhnZ
Xgmho imo mhemo dcgej`l_o Tlko gn

jkWlfbndj\ko Vo glho jkijdjlh
hcWjdjmkemh]ognojk`mhej^ndj\kohm
dmkef\omko`nfjlho`mdjklhoimogn
gldngjini_oOnoimemkdj\koimoglh
hcacmhelho ncelfmho imgo dcgej`l
ec`lo gc^nfo mgo anhnilo LKo im
n^lheloalfockoimgjelodlkefno gn
hngcioa>Xgjdn_

Mko elengo hmo jkdncenflk
S1]+1o)jgl^fnblhoimobnfjYcnZ
kn_o Olho imemkjilho anhnflko n
ijhalhjdj\ko imgo CcP^nilo im
<khefcddj\ko imo Gcnfijno im
.f^nPoVomgobmklfonogno'jhdngRn
imoHmklfmhoimo?lgmil_
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O
no ^nhlgjkmfno imo Tmijgglo img
Tlkinilo 4?lgmil3]o hjecnin
mko mgo )jg\bmeflo S�]:o imo gn

THZ2KK2]o mIagle\o dlblo dlkhmZ
dcmkdjno imo ckno ndcbcgndj\ko im
^nhmho dnchnkilo cko Ymfjilo dlk
jbalfenkemhoUcmbnicfnho mgoanhnil
S0oimon^lhel_oNgogc^nfoimoglhoYmdYlh
ndcijmflkoglhoXlbXmflhoimgo(nfUcm
imo<ggmhdnho4?lgmil3]ocknoanefcggnoim
gno Gcnfijno Tj`jg]o cko Ymgjd\aemfl

hnkjenfjl]o gno 9;<]o cko b8ijdlo im
cf^mkdjnhoVocknonbXcgnkdjn_

MgoYlbXfmoYmfjil]oUcmohcWfmo^fnZ
`mho Ucmbnicfnh]o Wcmo nemkijilo V
efnhgninilono gno9kjinioimo!cmbnZ
ilho imgo 5lhajengo 9kj`mfhjenfjlo im
GmenWm_

OlhoXlbXmflhoimemfbjknflkoUcm
gno dnchno imo gno mIaglhj\ko Wcmo ckn
ndcbcgndj\koimo^nhmhoVoUcmognhojkhZ
engndjlkmho imo gno ^nhlgjkmfn]o engo V
dlblo jkWlfb\o MWm]o klo mheBko mk
amgj^fl_
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J
bg ZcdVcfYfg `eg f][^T^`f`ea
ZceT^fagfgbfagC^ea[fagFDGAg`e
;fbfTecfg bfg'\eTfge_gHd_dc

fg@f_g9cf_]^a]dg`eg:aLag]dYe_BS
ebgZfaf`dgaQUf`dgF+g`egfVda[dg]d_
bfg]ebeUcf]^S_g`egbfg]fccecfgZdZ\bfc
X<^bbfg `eg@f\]e`dXWg E\eg ]d_[Sg ]d_
\_fgfb[fgZfc[^]^Zf]^S_gOgcea\b[Sg\_
47^[dWgfaLg]dYdg\_fgXNfY^_f[fgfgbf
2faLb^]fg`ebg5cf`dXgdcVf_^Bf`fgZdc
bfg&ecYf_`f`g`eg@f_g9cf_]^a]dg`e

:aLaIg NdYdg f][^T^`f`g ]\b[\cfbW
;fbfTecfgbfg'\eTfgf]dVecQg`ea`egeb
aQUf`dgAGgHfa[fgebgY^4c]dbeag+g`e
aeZ[^eYUceg bfge7Zda^]^S_g`egSbeda
X/ceVdc^dgJa]fbd_fXge_g bfgNfafg`e
bfg N\b[\cfWg E\eg Zd`cQg T^a^[fcae
[d`dagbdag`Lfag`egG*gfgFGgHdcfagOg`e
GFgfgG+gHdcfagebg`dY^_VdIgJbgX<^_d
`eg^_f\V\cf]^S_XgaecQgebg`LfgAGgfgbfa
G*1ADgHdcfaIgJbgY^aYdg aQUf`dgAG
[e_`cQgb\Vfcg[fYU^4_g\_fge7]\ca^S_
fgbfg<Lfg<ec`eWg\_fg]fY^_f[fgfgbda
Ydb^_dag`egNfUf?\ebfagOgbfgXJ7ZdM
a^]^S_g8d[dg `eg (f_^g @feBXg e_g bf
Nfafg`egbfgN\b[\cfI

:a^Y^aYdgOg e_[ceg d[cfag f][^T^M
`f`eaWg aeg ]ebeUcfcQg bfg X000g )\[f
N^]bd[\cLa[^]fg @f\]e`d6fcfXg Zfcf
_^?dagOgYfOdceagebg`dY^_VdgGg`e
aeZ[^eYUceWg ]\Odg ce]dcc^`dg`eg ^`f
OgT\eb[fgaegcefb^BfcQg`ea`egbfgZbfBf
`eg bfg bd]fb^`f`g Hfa[fg:b`ef_\eTf
`eg2fcUfccdOfI

Jbgb\_eagFg`egaeZ[^eYUceg`ea[fM
]f_gbfgZceae_[f]^S_gX&^a[dc^fg`eg\_
Ja]\`dXge_gbfgNfafg`egbfgN\b[\cfgO
ebg]d_]^ec[dg`egbfg2f_`fg`eg8#a^]f
`eg;fbfTecfgE\egaeg]ebeUcfcQge_g bf
ZbfBfgfgbfagFG1ADgHdcfaWgfaLg]dYdgeb
JaZe][Q]\bdg9bfYe_]dg`eg9f_[faLfW
a\UTe_]^d_f`dg Zdcg ebg N\b[\cfb
FDGAge_gbfg_d]Heg`ebgYfc[eag`LfgAIggg

(e_[cdg `eg bfg ZcdVcfYf]^S_g `e
f][^T^`f`eag ceb^V^dafaWg aeg ]ebeUcfM
cQWge_[cegd[cfaWgebg X@dbeY_eg;c^`\d
fg@f_g9cf_]^a]dg`eg:aLaXge_gebgE\e
aegUeafcQga\gceb^E\^fgebgb\_eagFgfgbfa
FGgHdcfagI
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fgbd]fb^`f`g`eg5eZ^_dg]fb^e_[f
Yd[dceag]d_gbfgaeYf_fg]\b[\M
cfbgZceT^fgfbg`eafccdbbdg`ega\a

C^ea[fagZf[cd_fbeage_gHd_dcgfgbfg'f[^M
T^`f`g `eg bfg <^cVe_g 8fcLfIg J_g bf
Yf?f_fg `ebg aQUf`dg aeg cefb^BSg \_f
Yfc]Hfg]^]bd[\c^a[fg`d_`egaegZ\`^eM
cd_g ce]dccecg bdag b\VfceagYQagUebbda
`ebg Z\eUbdg Og a\ag fbce`e`dceag fg bda
Yf_`dag`eg\_fgU^]^]be[fIgJ_g bfg 6dcM
_f`fgTeaZec[^_fgaeg̀ ^aZ\[Sg\_fg]fcceM
cfg`egcebeTdag`eg8d\_[f^_g2^!eIgJb
`dY^_Vdg beg [d]Sg ebg [\c_dg fg bfg %
Nfccecfge_gebgN^c]\^[dgNdYfc]fbg`e
2;;g,@e_`fg<^c^f[d.Ig/cf_g47^[dg`e

Zfc[^]^Zf]^S_ge_g bfgZc\eUfgE\eg]d_M
]b\OSg]d_gbfge_[ceVfg̀ egZceY^dage_geb
Zd`^dgfg]fcVdg`ebgfb]fb`egbd]fbWg0_dM
]e_]^dg/^bIgJa[egY^aYdg`LfWgaegZ\`d
`^aCc\[fcg`ebgCbfYe_]dg`egbfgYf_dg`e
Neb^fg)dYecdgOg`ebg]d_]\cadg`egZ^_M
]HdaWgT^_dagOgceZda[ecLfI

Ja[egb\_eagaeg^_f\V\cSgebgJ7Zda^M
]^S_g`eg5^_[\cfg;f\c^_fWg]d_g]\f`cda
`eg`^Cece_[eagf\[dceagOggE\egaegZd`cQ
T^a^[fcg`egFD1DDgfgFF1DDgHdcfage_geb
:O\_[fY^e_[dWgfg]fcVdg`egbfgfad]^fM
]^S_g,Jbg;c^_]HecfBd.I

$fg ebg 6\eTeag `Lfg F*g Zd`ceYda
`^aCc\[fcg `eg \_fg X]Hfcbfg e]\ea[ceX
dCce]^`fg Zdcg XJbg 9\_`^Xg Og X�daeb^[dXW
Y^e_[cfagE\egebgaQUf`dgAGgbbeVfcQggeb

XZbf[dgC\ec[eXg`egea[fgaeYf_fWgOfgE\e
f][\fcQge_g]d_]^ec[dgebgVc\ZdgeaZfM
?dbg X9dcY\bfg<XgZfcfgce]dc`fcgfE\eM
bbfag ]f_]^d_eag E\eg Yfc]fcd_g \_f
4Zd]fWgOg̀ d_`egebgVc\ZdgXNH^]dg)fcdX
afb`cQg]dYdg[ebd_ecdIg5fcfg[ecY^_fc
fgbfagDA1DDg`egbfgYf?f_fg]d_gebg]d_M
]\cadg`eg(6 agbd]fbeaI

Jbg`dY^_VdgGgaeZ[^eYUceWgZfcfgeb
E\egbegE\e`e_gC\ecBfaWgaegcefb^BfcQgbf
Nfccecfg5dZ\bfcg@\U^`fg/ebe?fWgOgbf
_dTe_fgfgbfg<^cVe_Wgf]dYZf?f`dgZdc
\_fg ]dY^`fg ZdZ\bfcg fg ]fcVdg `eg bf
:ad]^f]^S_g `eg 8\6eceag ,8^cfCbdM
cea.Wg Zfcfg [ecY^_fcg ebg `Lfg ]d_g bf
f][\f]^S_g`ebgN^c]dg`eg bfg]dYZf?Lf
`egXNH^CdXI
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_W\]`?OR_G` W_` [^`6_\^L` ^
ZTZ`$"`^+]Z`W_`_W^WL`W_QTU^
V]R]`^[V^[W_`_X`_ZU]Z`A_ZU_M

<]Z`_X`E]X]\L`S\YR_\]L`^`[^`2Y\I_X
W_`[^`F^G`HL`Z_ITXW]L`W_[`!\YZU]`W_
�^G^\_X]K`4]Z`W]Z`S\YR_\]Z`^+]Z
W_`[_IYZ[^UT\^L`?OR_G`W_`[^`6_\^L
E^` _<_\VYW]` V]R]` U_XY_XU_` W_
^[V^[W_`H`[]Z`W]Z`\_ZU^XU_Z`[]`E^\D
V]R]` S\_ZYW_XU_` W_` [^` V]\S]\^M
VYOX` RTXYVYS^[` U\^Z` _[` ^VT_\W]
F3-BM5'L`PT_`S_\RYUYO`^[` Z]VY^M
[YZU^`,_Z0Z`(][_W^X]`V]R_XG^\` [^
[_IYZ[^UT\^` V]R]` S\YR_\` _WY[K` 3_
[_`X]U^`Y[TZY]X^W]`^[`<]J_X`^[V^[W_
W_` FT_Q[^XT_J^K`  TYGD` S]\PT_
_ZS_\^` VTRS[Y\` _[` \_U]` R^\V^W]
S]\`_[` ^VUT^[`_PTYS]`W_`I]QY_\X]
1YXU_I\^W]`S]\`VT^U\]`_WY[_Z`W_`5'
H`]U\]Z`U^XU]Z`W_[`F3-BM`W_`Z^V^\

_[` S[Y_I]` W_` V]XWYVY]X_Z` S^\^
^Q\Y\`_[`V_XU\]`W_`W;^`PT_`_ZUD`TQYM
V^W]`_X`[^`V^[[_`�^[SYV^K
@ NDMK 1WYV_` _[` ^[V^[W_M` N

JLEOLENI8P CMIP EMBMKP FMKP DOBJMK8
N@IJIPOKEOPHMDCFO-MPCMIAGOPNK6PKO
CGOBOP @OLO9JHJNIP BOP OKEMKP KOI?J>
HJMKPDGH4MKP?OHJLMKPBOPFNPCM@FN>
HJ;L7P'OPHGFDJLNIPHMLP1�JEMPOKEN
NHEGNHJ;LP KOI3P GLP CNKMP JDCMI>
ENLE6KJDMP CNINP OFP +=GLENDJOL>
EM>K`4^`RD7YR^`^TU]\YW^W`ST_Q[^M
X^` U^RQY9X` _ZS_\^` V]R_XG^\` [^
]Q\^`W_`[^`W_ST\^W]\^`W_`OZR]ZYZ
YXJ_\Z^`PT_`Z_`TQYV^\D`_X`_[`F]G]
W_` 2̂ [W_I^XZ]Z` H` Z_` V]XI\^UT[^
S]\PT_` Z_` E^X` S^JYR_XU^W]` [^Z
V^[[_Z`&IT^VY[`H`2̂ [W_I^XZ]Z`H`Z_
E^`\_S^\^W]`[^`W_`[^`BZU^VYOXK
&TXPT_` S]X_\` _X` ATXVY]X^M

RY_XU]`_[`V_XU\]`W_`W;^`Z_`ST_W_
V]XZYW_\^\` V]R]` _[` S\]H_VU]
_ZU\_[[^`W_`_ZU_`_PTYS]`RTXYVYS^[
W_`I]QY_\X]L`F_W\]`?OR_G`Z]ZUY_M
X_`PT_`ZT`R^H]\`\_JD[YW^`_Z`@NHN>
@NIPHMLPOFPCNIM7P,N@ODMKPAGOPOK
DG=P HMDCFJHNBMP =PD3KP KJP EOLO>
DMKPOLPHGOLENPAGOPOLPOKEOPDGLJ>
HJCJMP HMLENDMKP HMLP HGNEIMHJOL>
EMKPBOKODCFONBMK>K`BX` [^` V]\S]M
\^VYOX` RTXYVYS^[` \_YX^` [^` TXYOX
S]\` _[` S^VU]` _XU\_` Z]VY^[YZU^Z` _
YGPTY_\WYZU^Z` H` S]\PT_` []Z` U\_Z
V]XV_<^[_ZL` W_[` FFL` PT_` V]XAYITM
\^X` [^` ]S]ZYVYOX` Z_` _ZR_\^X` _X
\_^[YG^\` TX^` [^Q]\` V]XZU\TVUYJ^K
@,OPCGOBOPBOHJIPAGOPFMKPEIOKP<IG>
CMKP?NDMKPBOPFNPDNLMPOLPCMKPBO
IOKMF?OIP FMKPCIM@FODNKPBOPLGOK>
EINPDGLJHJCJM*L`^STXU^`_[`^[V^[W_K
4^` V\YZYZ` _V]XORYV^` U^RQY9X

E^` E_VE]`R_[[^` _X` [^` S\]I\^R^M

VYOX` A_ZUYJ^` W_` FT_Q[^XT_J^K
@$ODMKP OFJDJLNBMPGLNP -MILNBN
9OKEJ?NP CNINP O?JENIP D3KP <NKEMK8
COIMP 4ODMKP HML9OHHJMLNBMP GL
@GOLPCIM<INDNPGEJFJ.NLBMPLGOK>
EIMKP IOHGIKMKP CNINP AGOP FNP <OLEO
BOFP FG<NIP CNIEJHJCO>L` R^XYAY_ZU^
?OR_GK` BZU^` S^\UYVYS^VYOX` H^` Z_
E^`_7S\_Z^W]`_X`[^`5`,]\X^W^`W_`[^
(^S^L`PT_`Z_`W_Z^\\][[O`_[`S^Z^W]
W;^`%#L`H`_X`[^`PT_`E^X`S^\UYVYS^M
W]`TX^`W]V_X^`W_`_ZU^Q[_VYRY_XM
U]Z`W_`[^`[]V^[YW^WK
B[` \_VU]\` W_[` V]XZYZU]\Y]` W_

FT_Q[^XT_J^` PTY_\_` ^S\]J_VE^\
[^Z` SDIYX^Z` W_` _ZU_` Z_R^X^\Y]
S^\^`YXJYU^\`^`[]Z`J_VYX]Z`W_`U]W]Z
[]Z`ST_Q[]Z`W_` [^` V]R^\V^` ^` PT_
^ZYZU^X` H` S^\UYVYS_X` _X` _ZU^Z` <]\M
X^W^Z` A_ZUYJ^Z` H` U^RQY9X` SYW_` [^
V][^Q]\^VYOX` W_` []Z` J_VYX]Z` W_
FT_Q[^XT_J^` @CNINP AGOP NCM=OL
FNP LGO?NP MIBOLNL.NP DGLJHJCNF
AGOP KOPNCIM@;P OFPB6NP)PBOPN@IJF7
!LNP LMIDNEJ?NP AGOP N9OHENP NP FN
HML?J?OLHJNP HJGBNBNLNP =8P HMDM
OFP+=GLENDJOLEMP LMP BJKCMLOP BO
"MFJH6NP#MHNF8POKCOINDMKPAGOP FN
%GNIBJNP (J?JFP LMKP OH4OP GLN
DNLM7P �P OKP AGOP CNIOHOP AGOP OF
@MEOFF;LP KOPLMKP OKHNCNPBOPLGOK>
EIMPHMLEIMF>K
F_W\]` ?OR_G` W_` [^` 6_\^` X]

PTY_\_`E^Q[^\`W_`ZT` ATUT\]`S][;UYM
V]K` BZ` RDZL` ^WTV_` PT_` ^0X` _Z
S\]XU]`S^\^`W_VYWY\`ZY`V]XVT\\Y\D`^
[]Z` S\O7YR]Z` V]RYVY]Z` []V^[_ZK
@&KEOPOKPGLPNKGLEMPAGOPN@MIBNI1
NFP 9JLNFP BOP FNP FO<JKFNEGINP =P EINK
HMDCIM@NIPFNPNHOCENHJ;LPAGOP4N
EOLJBMP DJP FN@MIP HMDMP NFHNFBO
OLEIOPDJKPHML?OHJLMK>K
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MMPCZRTa,_Q\_W_[U`VYI[Ja_[a]`

V`W`aX_a ]`aVS]US\`JaX_a ]`a^L\`

DSU^_WVS_]`a<YUYQ`]XYJaX_a9^W 

=_X_[`Ja`aV`\E^aX_]aE\SQ^aX_

]`a DW^VY`VYI[a X_a B_VY[^W

6`X\_a9S`[aX_a5`\Y`[`

MMPCZRTa=`OQ_^[`U^aX_aKSUL^T

]1[a?aX_aX`\X^W

OT'PCX?[VaL>

MMPZZRTaDVUS`VYI[Ja_[a]`aQ]`G`J

X_]aE\SQ^aDY\_WaX_a,^[X`

�;[D[VaL$

MMPZZRTaDVUS`VYI[Ja_[a]`aQ]`G`J

X_a]^Wa[Y+^WaX_a6S_L]`[S_>`\

DT[PU[VaE2

NNNPZZRTaF1`aX_]a'Y+^

N@PZZRTa 6^QY[a ?a WSa L`[X`a ?

KY_WU`aX_a]`a_WQSO`

MMPZZRTa F9Ra 4[a _]a V`OQ^a X_

K/UL^]

MMPCZRTa=^\^[`VYI[aX_a\_Y[`a?

X`O`WaX_a]`WaKY_WU`WRaDaV^[UYT

[S`VYI[Ja _WQ_VU8VS]^a V^[

\_>YWU`a>`\Y`X`

V:=IQXaEM

ZNPCZRTaFYWV^U_V`aOI>Y]a_[a ]`

Q]`G`

Z#PZZRTa ;̂ \^a X_a KS_E^Ja V_\X^

_[E\`W`X^a?aX_O8W
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ZZPCZRTaB_\L_[`aQ^QS]`\a`O_T
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V`OQ^aX_aUY\^a4]a6Y[^

DT[PU[VaME

NZPZZRTa FY`[`a K]^\_`X`a `
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ghZec_fDfdIghbfhOQd^`Wa]WdghbfhZg_N
]^aagNUghTgc`Kgh Kgh gcWc`^gbeh ae_
Qgcgbedf_h bfah `ec`Wd_eh Gdgc

Vfaf``^Sch 51&(h fch ag_h \ebga^bgbf_h bf
O`f^]fh bfh 8a^@gh �^dQfch 72]dg[h 'g\Sc
Vfddgce[h Zedbfdeh Tgc`KfQe[h Zgdcfh bf
ZgFg[h ODeh Tedgbeh bfh Ug_h Pfbde<fdg_[
6fdfcDfcgh bfhOa\gQdeh EhOFg0d/ch bfhUg
Tgc`KgX
 chYgcfahbfhf2Yfd]e_hfch`g]ghgh`^fQg_

Kghbf`^b^behae_hQgcgbedf_hfchf_]g_h`g]fQeN
dIg_Xh9gEh?Wfhdf`edbgdh?Wfh]g\>^4ch_fhKgc
0gaagbeh ag_h`g]fQedIg_hbfh@^ce_hEh?Wf_e_,
g_Ih`e\ehg%ch?WfbgchYedh`g]gdhEhYdf\^gd
ae_h\fDedf_hYdebW`]e_hfchT^fahEhTfaSchbf
UghTgc`KgX
7_]fhg<e[h_fhKgchYdf_fc]gbeh)*5h\Wf_N

]dg_hgh ae_hec`fhYdebW`]e_h?Wfh df`ece`fc
f_]e_hQgagdbecf_[h aeh?Wfh _WYecfhWch51�
\/_h?WfhfahYg_gbehg<eX

BS^YpF[L[__H<Ypfnh\
^_[HV[pI[pULH]̂
]HSB[Yp[%VS p̂
Pdf\^ehGdgchVfaf``^ScJh\gd`gh AZg_g

bfh 9Wgabe"Zedc^`g>dgL[h bfh agh f\Ydf_g
OQdef2Yae]g`^ecf_hMe`W\gc[hVXUX[hbfh7a
ZgdY^ehbfahMgDehCMeafbeB[hYfd]fcf`^fc]fhg
agh+X8XPXhTec]f_hbfhMeafbeX
Pdf\^ehVfaf``^SchPag]gJh\gd`ghL6fc^N

FgdLhbfhaghf\Ydf_ghO`f`g_g[hVXUX[hbfh9faaIc
COa>g`f]fB[h Yfd]fcf`^fc]fh gh agh Tgd`g
Zeaf`]^@ghZg\Ye_hbfh9faaIcX

BS^YpF[L[__H<Ypfnh\
.^C<YpF[SS^YUp
Pdf\^eh Gdgch Vfaf``^ScJh A=c`gdaeY_g

-f_fd@gL[h bfh agh f\Ydf_gh =c`gdaeY_g[h bf
Mgdgc`SchCZWfc`gBX

BS^YpF[L[__H<Ypfnh\p
_^SY[pI[p_^) p̂
Pdf\^eh Gdgch Vfaf``^ScJh Zf`^cgh bf

Dg>gaIh AUgh Zg]fbdgah bfh agh ZgFgL[h bfh ag
f\Ydf_ghUghZg]fbdgahbfhaghZgFg[hVXUX[hbf
Ue_h!4>fcf_hCMeafbeBX

BS^YpF[L[__H<Ypfnh\
_USI[SUpC^Y_3[BU
Pdf\^ehGdgchVfaf``^ScJhA=_^bdeh8d]fQg

MeafbeL[hbfhaghf\Ydf_gh=_^bdeh8d]fQghMeafN
be[hbfhOa>g`f]fX

BS^YpF[L[__H<Ypfnh\
^)^:S#YpI[pL p̂C^Y_3^
Pdf\^ehGdgchVfaf``^ScJh\gd`ghATea^N

cf]ghbfhT^cgEgL[hbfhaghf\Ydf_ghOQdI`eag
M4`c^`ghbfhTgc^YWag`^SchEhZe\fd`^ga^FgN
`^SchVXUX[hbfhT^cgEghCOa>g`f]fBX

BS^YpF[L[__H<Ypfnh\
^.UpCUS^IUpI[
L^Fp@[ISU [S^F
Pdf\^eh Gdgch Vfaf``^ScJh \gd`gh AODe

Vgc]eL[hbfhVgch =_^bdeh7ahVgc]ehVe`^fbgb
ZeeYfdg]^@gh bfh Zg_]^aagNUghTgc`Kg[h bf
Ug_hPfbde<fdg_hCZWfc`gBX

BS^YpF[L[__H<Ypfnh\
0[S[Y.[Y p̂I[p̂ LC^BSU
Pdf\^ehGdgchVfaf``^ScJh\gd`gh AZecN

_fd@g_hZgaFgbeL[hbfh agh f\Ydf_gh9^De_hbf
=_^bdehZgaFgbehVXUX[hbfh6eag<e_hbfhZgagN
]dg@ghCZ^Wbgbh-fgaBX

%D==DAB9E=B9E(?C6<B9E8?D@E/C=C>><+@
:253EC@ED>C<-CEACEB=<,D;E7D6+@;
>D?@CEACE>D4D;E>B?AC?B;ED4D"? @;
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]̂ _TYUpI[p]HI^
Vmlgmlip:l`b2gpkmphpop\pbmEogob Pn Pn Tg`kok
Vmlgmlop:l`bigopkmphpop\pbmEogob Pn Pn Tg`kok
Vmlgmlip_lRKokipkmphpop\pbmEogob ffn ffn Tg`kok
Vmlgmlop_lRKokopkmphpop\pbmEogob hXe hXe Tg`kok
Vmlgmlip:l`b2gpkmpDpEmbmb fPn fPn Tg`kok
Vmlgmlop:l`bigopkmpDpEmbmb fOn fOn Tg`kok
YiJ`NNop:l`bigop5l2$`Eoph/p@olMi hdeen hdeen Tg`kok
YiJ`NNop(l`bigoph4pLoWMoW`2g hdQnn hdQnn Tg`kok
]oWop:l`bigopf/j\/p&pO/p@olMi hdenn hdenn Tg`kok
Vmlgmlip_lRKokipkmph4p>Gobmpfnnpacd= \jn\ \jn\ acZ]d
Vmlgmlip_lRKokipkmpf4p>Gobmpfnnpacd= fjQh fjQh acZ]d
Vmlgmlop_lRKokopkmph4p>Gobmpfnnpacd= fj\h fj\h acZ]d
Vmlgmlop_lRKokopkmpf4p>Gobmpfnnpacd=f fjhX fjhX acZ]d
VmlgmlipkmNp@o9bp>Gobmpfnnpacd= fjfX fjfX acZ]d
VmlgmlopkmNp@o9bp>Gobmpfnnpacd= hjXX hjXX acZ]d
]oWop^J`Nm7o Den Den Tg`kok
]oWopSmM`gMo Pen Pen Tg`kok
]oWop_lRKoko Qnn Qnn Tg`kok

]̂ _TYUpI[p^0^FVU
Vmlgmlop_lRKokopEmgilpkmpRgpo7i fjOh fjOh acZ]d
Vmlgmlop_lRKokopkmpOen+ennpacd fj\X fj\X acZ]d
Vmlgmlop_lRKokopkmpE-bpkmpennpacd fjfX fjfX acZ]d
VmlgmlopkmNp@o9b fjhe fjhe acZ]d
^7iAip_lRKokipkmpOen+ennpacd fj\D fj\D acZ]d
^7iAip_lRKokipkmpenn+eenpacd fj\\ fj\\ acZ]d
^7iAip_lRKokipkmpE-bpkmpeenpacd fjhX fjhX acZ]d
^7iAipkmNp@o9b hjQQ hjQQ acZ]d
VilipkmNp@o9b njeh njeh acZ]d
Vilip_?oliNo`bmjpL`EiRb`gm njDh njDh acZ]d
]oWobpk`bM`gMobploKob njee njee acZ]d
]oWop_?oliNo`bmjpL`EiRb`gm njQe njQe acZ]d

U]HYUpI[p]HI p̂*p^0^FVU
_ilkmlipkmpQpophhpacd ejen ejen acZ]d
_ilkmlipkmphhjhpophepacd OjDn OjDn acZ]d
_ilkmlipkmphejhpophQpacd\ \jPn \jPn acZ]d
_ilkmlipkmphQjhpopf\pacd \jOn \jOn acZ]d
_ilkmlipkmpf\jhpopfejOpacd \j\n \j\n acZ]d
_ilkmlipkmpfejepopfXpacd \jhn \jhn acZ]d
_ilkmlipkmpfXjhpop\Opacd fjXe fjXe acZ]d
_ilkmlipkmpE-bpkmp\Opacd fjen fjen acZ]d
UJmAopVoNoJmlogo Pnjnn Pnjnn Tg`kok
UJmAopCml`go XXjnn XXjnn Tg`kok
UJmAopCogW?mco Qnjnn Qnjnn Tg`kok
CoW?iplm5likRWMilpVoNoJmlogi Qnjnn Qnjnn Tg`kok
CoW?iplm5likRWMilpCogW?mci hOnjnn hOnjnn Tg`kok
UJmAopoGobMipVoNoJmlogo njen njen acZ]d
UJmAopoGobMipCml`go njOe njOe acZ]d
LmW?mpkmpiJmAop>[b'= Pjfn Pjfn 3mWMicloki
LogopmgMlm(`go njXe njXe acd
@`mNpkmpWilkmlip5obWRoN hDjnn hDjnn Tg`kok

_^@SHYUpI[p]HI p̂*p^0^FVU
_oGl`MipNmW?oNpkmpPpophnpacd ejOn ejen acZ]d
_oGlopWigpWl9opJol`obploKob hhejnn hhejnn Tg`kok
_oGlopb`gpWl9opJol`obploKob Pejnn Pejnn Tg`kok
CoW?iplm5likRWMilpJol`obploKob h\ejnn h\ejnn Tg`kok
_oGlopkmpoGobMi njen njen acZ]d
LmW?mpkmpWoGlop>[b'= PjXh PjXh 3mWMicloki

$B-<4D><B@C9EAC=E1C?>DABEAC=E:5EACE#80/.0EACE:253
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LNSJSUSETY=WYOKMLQSPVYUKYLRSMXRYWTSF
JXRUWRSVYXTY1WQWJXRW?Y!WTYLWUWPVYGW
NRXUOSXTNVUY UXUXTNWY GY OSTOVY P4WU

PXUPXY W;KXQY WIVUNVY PXY >2,>Y OKWTPVY XUNX
XUNW<QXOSMSXTNVY W<R4WY UKUY LKXRNWUY XTY XQ
T8MXRVY -Y PXY QWY 6JXTSPWY �KWTY :WRQVUY  Y W
NVPVUY UKUY TKMXRVUVUY OQSXTNXUY GY WMSIVUB
;KSXTXUY=WTYWLVGWPVYWYQVUYXMLRXUWRSVUY;KX
XUNATYWQYHRXTNXYPXYXUNXYLRVGXONVYXTYUKYTKXJW
WTPWPKRWYLRVHXUSVTWQ?

6KT;KXY QWY USNKWOSETY XOVTEMSOWY TVY XU

WONKWQMXTNXYQWYMXCVRYGYQVUYOVMSXT*VUYTVYUVT
HAOSQXUBY9LNSJSUSETY=WYPSUHRKNWPVYXTY QWY:SKF
PWPYPXYQWY:XRAMSOWYPXQYWLVGVYPXYQWYIXTNXYG
=WYWLVUNWPVYGYUSIKXYWLVUNWTPVYLVRYLRXUNWRYXQ
MXCVRYUXRJSOSVYLRVHXUSVTWQBY<RSTPWRYWUXUVRWF
MSXTNVYWYUKUYOQSXTNXUYOVTYXQYMXCVRYORSNXRSVYG
WOVTUXCWTPVYUSXMLRXYQVYMXCVRYLWRWYOWPWYKTV

PXYXQQVU?
:VTYQWYOWQSPWPYGYXQYMXCVRYUXRJSOSVYLRVHXF

USVTWQY OVMVY MA5SMWUBY 9LNSJSUSETBY ELNSOW
STPXLXTPSXTNXYXMLX0WPWYXTYVHRXOXRYXQYMXCVR
UXRJSOSVYJSUKWQBYXUYXQYQKIWRYSPXWQYLWRWYPSUHRKF
NWRYPXYKTYX5WMXTYJSUKWQYOVMLQXNVBYOVTUXIKSR
WPWLNWOSETYPXYNVPVYNSLVYPXYQXTNXUYPXYOVTNWOF

NVYOVTYQWYX5LXRSXTOSWYPXYMAUYPXY>2YW0VUYXT
XQYUXONVRYKYV<NXTXRYXQYMVTNWCXYPXYUKUYIWHWU
OVTY QWYMAUY WQNWY GY TVJXPVUWY NXOTVQVI4WY PXQ
MXROWPVYUSTYMVJXRUXYPXY1WQWJXRW?Y6PXMAUB
XTY9LNSJSUSETYUXYLKXPXTYOVTUXIKSRYYQVUY8QNSF
MVUYMVPXQVUYXTYIWHWUYPXYQWUYMAUYLRXUNSISVF
UWUYMWROWUY OVTY OWQSPWPY NWTNVY PXY IRWPKWPV
OVMVYLWRWYQWYLRVNXOOSETYUVQWRYQVIRWTPVYVHRXF
OXRY QWY 8QNSMWY MVPWY XTY IWHWUY QVIRWTPVY QW
MXCVRY RXQWOSETYOWQSPWPFLRXOSV?Y�WRWYOVTNWOF
NWRYOVTYQWYELNSOWYPXYMVPWYLKXPXY=WOXRQVYXT
XQY NXQ)HVTVY ->%Y #>$,>&Y VY XTY UKY LXRHSQY PX
"WOX<VV+?
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4GJMFKMFFL;KEKMELFM@LHMELMHL?CIL@1DLM59MKJCLMFK
IJ@IJLJCLMFFL;KEKMELMFKM>ALFCKMKFMBGFL9M0?CI>I2
HI=JMDLKFI$KMAJKM@IJABIGHKMDL>IHI=JMELMFKM>IHCK
ELMHAHM/I6GHM?KDKM.ALMBG@ILJBLJMBGJM1ALJM?IL
FKM>ALFCKMKMFKHMKAFKH3M+GD.ALMFKM>IHI=JMLHMFGM@8H
I@?GDCKJCLM?KDKMAJM1ALJMDLJEI@ILJCGMLHBGFKD9MHI
HAM/I6GMCILJLM@LJGHMELM%&MK#GHM5MJLBLHICK
;K:KH9MLJM0?CI>IHI=JMLJBGJCDKD8MFGHM@L6GDLH
@GELFGHMBGJMFKM@8HMKFCKMBKFIEKEM5M?GED8MEIH:DA2
CKDMELMEGHM;K:KHM;DKEAKEKHM?K;KJEGMHGFGMAJK3

,L>IHI=JMKJCLMFKM>ALFCKMKFMBGFL
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>
hklSljmognoPmko9hdnkenomdl\n
gnjgnonfobmjmglo]hniknjoZoQmjemonf
bi_?halo6ognojnbehna[inofmon?blY

jhdh_kognobhkecimoR@ndcnigljRognfomceli
Emkcnfo8midOmXoBmoacnjeim`oVcnodlkjem
gno<Dol[imj`ojnohkmc\ci_onfo]hniknjoD<onk
fmoPmfmognoW?bljhdhlknjognfoLZckemahnkY
elogno>hklSljm`oZooVcnoblgiUo]nijnogn
DH"HHomoDD"HHoelgljofljogOmjognofmojnamY
kmXoLonjemohkmc\cimdh_komjhjehnilkomgnaUj
gnokcaniljljomah\ljoZoFmahfhminj`onf

mcelioEmkcnfo8midOm`okmecimfoZo]ndhklogn
>hklSljm`oZonfomfdmfgnognfoackhdhbhl`
7li\noEcKlMXoR@ndcnigljRokljomgnkeimonk
fljojcnKljognojcodinmglì omdnidUkglkljom
fmo[nffnMmoaUjognjmbnidh[hgmognofmoPhniim
gnoPmko9hdnkenoZognfobilbhlobcn[flogn
>hklSljmXoWfobhkelioSli\lokljoeimjfmgmom
fljoRindcnigljRognoleimjo5bldmjoZoomoflj
gnemffnjodmjholf]hgmgljognfobinjnkenXo.km
n?bljhdh_kobmimoelgljoVcnodcabfnonf
jcnKlognockloj_flX

W
fobmjmgloglahk\loG6
gnom\ljelojnodnfn[i_onk
nfojmf_kognobfnkljognf

LZckemahnkelogno>hklSljmogn
Pmko9hdnkeno$:lfngl%ofmobinY
jnkemdh_kognofmon?bljhdh_kogn
Wjen[mkoBhjm`oVcnoindliiniU
WjbmKmogcimkenofljoanjnj
FhkmfnjognoDHG<XoBmoacnjeim`
Vcnoffn\mognjgnoCcnklj
Lhinj`oblgiUo]nijnoemkelonkofm
Ch[fhlendmo(mdhlkmf
$Emgihg%`ognfoGDognojnbehnaY
[inomfo<ognokl]hna[in`odlal
nkonfoEcjnloPmkemoAicMogn
:lfngl`ognoghdhna[inomoSckhl
gnoDHG3XooWfonkdmi\mglognofm
binjnkemdh_koFcno7cfhloPUkY
dQnM`oQhjelihmgliognofmoPldhnY
gmgognoLah\ljognofmoPhniim
gnoPmko9hdnken`oVcnoffn]m

mKljoeimjofmobhjemognoWjen[mk
Bhjm`okmdhglonko>hklSljmonfo6
gnom\ljelognoG62'XoWfobhkeli
Sli\lo]h]h_onkonfobcn[flognofm
PhniimognoPmko9hdnkenoQmjem
fljoGDomKljodcmkglonah\i_om
Li\nkehkmobmimo]h]hiodlkojcj
eOljobmenikljXoLffOoFcnoglkgn
dlankM_ockmokcn]mo]hgmoVcn
fnoffn]_omojnioQlZocklognoflj
bhkelinjoaUjohabliemkenjogn
BmehkloLa5ihdmXooWjdih[h_oG3
fh[iljoZo]lf]h_omoWjbmKmonk
G26Gobmimoinnkdlkeimijnodlk
jcobmjmgl`ohkdfcjlojnoffn]_ock
eilMlognobhngimognfodlk]nkel
gno>hklSljmobmimoenkniojhnaY
binockobngmMlognojcoehniimX
Bhjmoffn\_omoineimemiomo7cmkoZ
W]mo;ni_koZomodmienmijnodlk
nfobinjhgnkenognofljoWW..

@lkmfgo@nm\mkXoLgnaUjonf
]mfliognojcjol[imjoQmoffn\mgl
momfdmkMmioQmjemofljo�HXHHH
g_fminjX

Pcol[im`omckVcnoklofn
\cjem[moaljeimifmognamjhmgl`
eimjojcoacnienoQmojhgl
n?bcnjemonkokcaniljljofc\mY
injodlal`oEhmah`oAQhdm\l`
Blkginj`o;miOj`oBO[mkl`
(cn]mo!li `oEmmjeihdQe`
W\hbel`oClflkhmoZobliojcbcnjY
eloLi\nkehkmoZoWjbmKmXo.k
bhkeliognfojh\flo))ognfoVcn
jnodlahnkMmomojm[nioaUjogn
5fo<HomKljognjbc5jognojc
acnienonfoG2ognoSckhlognoG26<
nkoCcnkljoLhinj`oZoVcnoemf
]nMoffn\cnomojnionfobhkeli
njbmKlfoVcnoQhMloR\imkgnR
Li\nkehkmX

W
fojc[gnfn\mglognfo8l[hniklonk

:lfngl`o7lj5o7cfhUko8in\lihl`omjhjY

eh_omofmoahjmogno>lkliomoPmkoCniY

kmigloVcnojnodnfn[i_onkofmo-\fnjhmognf

jh\flo)9--ognfodlk]nkelodhjeniY

dhnkjnognofmjoEmginjoCnikmigmj

gno:mfm]nimXoWkonfomdelonjec]l

mdlabmKmglobliofmodlkdnSmfmogn

Wgcdmdh_koZo;miehdhbmdh_koAhcY

gmgmkm`oEmiOmo9hdelihmo8lkMUY

fnM`oZoblionfoLgahkhjeimgli

8nknimfognfoAlk]nkelognofmj

EmginjoCnikmigmjXoWfojc[gnfnY

\mglom\imgndh_omofmom[mgnjm`

Emgino@ljmoCmi[mkdQl`ojcoeimY

[mSloZognghdmdh_komofmoeimghdh_k

gnofmo]hgmodlkenabfmeh]m`ofm

hk]hemdh_komonjenojlfnaknomdeloZ

mkha_omofmodlackhgmgognoinfhY

\hljmjomoVcnojh\mkodlkofmonfm[lY

imdh_kognofljogcfdnjoemkombindhmgljobli

dhcgmgmkljoZo]hjhemkenjXoWfogcfdnognoPmk

Cnikmiglobcglojniogn\cjemglobliofljobmiY

ehdhbmkenjonkonjemodnfn[imdh_kojlfnaknX

5DBI#GEJ'CDG-J>FH/IBGJIEJDAJBCIFFG
@>HDBJ;HFBI;@J<HEJDAJI.>HDC<C9E
IEJ3CEH:HDGJ?IJ2GEJ!C<IEBI

5=J>CEBHFJ:HF0HJ&GEAI=J4GF<7G
I.>HEIJDADJ@FI<AIF?HD@

=
njgnonf
bmjmgloG'
gnom\ljelofm

&niineniOmoR;ngil
=ciUkRo]hnknognjmY
iilffmkglockm
mddh_koacZojlfhgmY
ihmomoFm]liognoAicM
@lSmo:mfm]nimXoPn
eimemognockoRlcefne
jlfhgmihlRoVcnohkdfcY
Znofmo]nkemognoahfnj
gnomieOdcfljomobinY
dhljobliogn[mSlogn
dljelXoPn\,kon?bfhY
d_onfo\ninkenognofm
nabinjm`o;ngil
=ciUko=nldmf`ojlkobilgcdeljoVcnoFliamk
bmienognodmabmKmjomkenihlinjoZodcZmjoamiY
dmjoQmkodma[hmglofmoenkgnkdhmoZoQmkoinklY
]mglojcobilgcddh_kXooWkonjenoRlcefneRojn
bcngnkonkdlkeimioelgloehblognomieOdcflj
infmdhlkmgljodlkofmoFniineniOm`onfo[ihdlfmSnol
fmoSmighkniOm`ofmoamZliOmobnienkndhnkenjomofm
enablimgmobmjmgm`omockljobindhljohkh\cmfmY
[fnj`oZmoVcno/fmonabinjmoklol[ehnknokhk\,k
[nknFhdhlodlkojco]nkem1Xo=lkgnojhoinbnidcY
ehiUkofmjo]nkemjojniUonkofmofm[liojlfhgmihmogn
;ngilo=ciUk`oZmoVcnonkeinocko'oZockoGH#
gnofmoindmcgmdh_kognonjemodmabmKmohiUom
bmimiomoAicMo@lSmogno:mfm]nimXoLckVcnojn
Qmobin]hjeloVcnonfoRlcefneRoFckdhlknoQmjemonf
<Hognojnbehna[inognbnkgniUognfoFhkogn

n?hjenkdhmjojcogcimdh_koFhkmfXoBmoFniineniOm
jnonkdcnkeimonkofmoL]nkhgmogno&imkdhjdl
L\chiin`ok,anilo33D`oZodcnkemodlkomieOdcY
fljodlkognjdcnkeljognoQmjemonfo�H#XooWf
binjhgnkenognoAicMo@lSmo:mfm]nim`o7cmk
AmifljoPmkelj`ojnKmf_oVcnofmonabinjmo/bniY
dh[hiUoacdQmjojnkjmdhlknjobljheh]mj1odlk
njemomddh_kXoWkonjemofOknm`ognFhkh_onjemohkhY
dhmeh]modlalo/ckoal]hahnkelognofmobilbhm
jldhngmgoVcnihnkglonkdlkeimiojlfcdhlknjom
fmojhecmdh_komdecmf1`omfoehnabloVcnoindmfd_
Vcno/fmomgahkhjeimdh_kokloffn\momoelgmj
bmienj1XoWjemohabliemkenomddh_kojldhmfogn
;ngilo=ciUkomofmoVcnoZmonabinkgh_
-kalkemodlkofmodmabmKmoR(ncaUehdljodlk
dlimM_kRX

)IFFIBIF7GJ@%I?FHJ*AF E@J>FH>HEIJAE
@HAB=IBJDH=C?GFCH@JGJ/G1HFJ?IJ+FA(J$H:G
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bf_dbdWe_cf_dfbef?Z]\ef_d
=cXZ]^_e_dafd]fBcbd_cUf'd`T
]e]_cf?cZUfea^a\^Pfefbef`dY`dT

ad]\e[^P]f_dfbefcQ`ef\de\`ebf!6d`^QFT
IdDfSfdbf=cXd]_e_c`f_df5[eIe$fd]fbe
6beDef@eSc`f_df5[eIeUfCZ]\cfefbe
eb[eb_daef_dbfXZ]^[^Y^cUf%dXd_^ca
<c`_c;fdbfY`da^_d]\df_dfbef+^YZ\e[^P]
_dfBcbd_cUf>`\Z`cf<e`[NeTB^DP];fdb
aZQ_dbdWe_cf_dbf<cQ^d`]cfd]fBcbd_cU
?ca3f?Zb^F]f<`dWc`^c;fbef_^YZ\e_e
]e[^c]ebf%c[Ncf4PYdD;fSfbef_^`d[\c`e
Wd]d`ebf_dfBZ`^aXcfSf>`\dae]NeU

6ebcXef<Z\^3``dD;fd]\`dfc\`eafeZ\c`^T
_e_daLfAbf_dbdWe_cfY`cV^][^ebfKe
[c]a\e\e_cf0dbf37^\cf_dbfYZdQbcf_d
5[eIe-fd]fbefc`We]^De[^P]f_dbfdVd]T
\cUfYe`efdbfJZdfadfKe]fVd]_^_cfbea
*L"::fbc[eb^_e_dafKeQ^b^\e_eafYe`efVd`
befcQ`ef_Z`e]\dfda\dfaFQe_cfSfdbf_Ne
_dfXeIe]eUfebf\^dXYcfJZdfKef`d[eb[eT
_cf0dbfe[^d`\c-f_dbf>SZ]\eX^d]\cf_d
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efbc[eb^_e_f\cbd_e]ef_df@dCcT
`e_efV^VdfaZafR^da\eafbc[ebdafd]
Kc]c`febf/e]\Na^Xcf=`^a\cf_dfbe

BeQbeUfJZdfRZd`c]f^]eZWZ`e_eafdb
Yeae_cfV^d`]daf[c]fdbfY`dWP]fef[e`Wc
_dbfbc[Z\c`f\ebeVd`e]cfSfeX^Wcf_df4e
�cDf_dbfBeCcUf?da9af5bXd_cUfSfYca\dT
`^c`Xd]\df[c]fdbf\`e_^[^c]ebf[KZY^]eT
DcLf&]ef]c[KdfdaYd`e_efYc`f\c_cafbca
Vd[^]caf_dbfXZ]^[^Y^cfSfd]fbefJZdfZ]
eIcfXFafadfdb^W^d`c]fefbcafXNa\d`fS
`d^]eaf_dbf#:*.LfB`eaf`d[ZYd`e`adfbca
[Zd`Ycaf\`eafZ]efeCd\`de_efY`^Xd`e
]c[Kdf_df_^Vd`a^P]UfdbfaFQe_cfYc`fbe
\e`_dUfbcafXdCc`dIcafSfeJZdbbcaf[Z`^cT
acafJZdf]cfJZ^a^d`c]fYd`_d`adfdbfW`e]
daYd[\F[ZbcUfea^a\^d`c]fefZ]fXZb\^\ZT
_^]e`^cf_daR^bdf_df[e``cDeafJZdfd]VcbT
V^Pf_df[cbc ÙfX9a^[efSfebdW`Nefbea
[ebbdaf_dbfYZdQbcLf)efYc`fbef]c[Kd
QeCcfbefe\d]\efdf^bZa^c]e_efX^`e_ef_d
bcafebbNfY`dad]\daUf\ZVcfbZWe`fbefd7YcT

a^[^P]f_dfRZdWcafe`\^R^[^ebdafJZdf^bZT
X^]Pfbcaf[^dbcaf_df@dCc`e_eLf&]fR^]
_dfadXe]efJZdf[ZbX^]Pf[c]fdbfW`e]
_Nef_dfZ]eafR^da\eafd]fKc]c`febf/e]\NT
a^Xcf=`^a\cf_dfbefBeQbeLf4efXeIe]e
_dbf_cX^]Wcf[cXd]DPfeaNf[c]fbefebdT
W`df_^e]efRbc`de_efYc`fbeaf[ebbdaf_db
XZ]^[^Y^cfJZdf`d9]dfef\c_cafbcafVd[^T
]cafSfbdaf[c]_Z[dfefbefdaYd`e_ef(@^ae
@eSc`(Lf>f[c]\^]Ze[^P]Uf_Z`e]\dfbe
\e`_df[^d]\caf_dfYd`ac]eafe[cXYeIeT
`c]fd]faZf\`e_^[^c]ebf`d[c``^_cfeb
[`^a\cfd]faZfY`c[da^P]Lf6d`cfda\ca
_Neaf_dfCcbWc`^cf]cfKe]f\d`X^]e_c
e9]fYe`efbcafXdCc`dIcafJZdf\c_eVNe
Yc_`F]f_^aR`Z\e`f_dfZ]fVe`^e_cfY`cT
W`eXef_dfR^da\eafYe`ef\c_cafbcafWZaT
\cafKea\efdbfY`P7^XcfV^d`]daf.:LfAb
bZ]daUfW`e]_dafSfYdJZdIcafYZ_^d`c]
Ye`\^[^Ye`fd]fbcafd][^d``cafYc`fZ]ef_d
beafY`^][^Yebdaf[ebbdaf_df@dCc`e_eU
eaNf[cXcf_dbfRda\^Vebf\eZ`^]cf_dfbe

Xe]cf_dfbcaf_^da\`cafAbf=eYdefS
?cadb^\cf>_eXdLfAbfXe`\dafbcafd][^dT
``cafVcbVd`F]fefaZ[d_d`adfd]fda\ea
\^d``eaUfda\efVdDfadWZ^_caf_dfZ]efW`e]
]cV^bbe_efef[e`Wcf_df'^bQd`\cf@e`\NT
]dDfSf+e]^dbf/c\cLfAbfX^3`[cbdafbca
]^IcafYc_`F]f_^aR`Z\e`f_df[ea\^bbca
Rbc\e]\dafYe`ef\c_eafbeafd_e_dafeaN
[cXcf_dfZ]f_^Vd`\^_cfdaYd[\F[Zbcf_d
X9a^[ef^]Re]\^bLf>a^X^aXcf\d]_`F
bZWe`fbefR^da\ef_df be][cfSf�dW`cUfS
Z]efd7K^Q^[^P]f_dfbefAa[Zdbef_df?Z_cL

)efdbfCZdVdaUfbcafVd[^]cafYc_`F]
e[Z_^`fefbcaf_^Rd`d]\dafCZdWcafd]fAb
Ye`JZdfcfbefY^a[^]eUfebfYcYZbe`f_Nef_d
befQ^[^[bd\efSfebfQe^bdf_df_^aR`e[daL
+daY^_^d]_cfKea\efdbfY`P7^XcfeIcfbea
daYd`e_eafR^da\eafd]fdbfXZ]^[^Y^cUfdb
V^d`]daf.:fbef[d]efYcYZbe`fSfdbfW`e]
Qe^bdf_df_daYd_^_efd]fbefYbeDefYc_`F]
YZ]\cfSfR^]ebfefZ]efadXe]ef_dfebdW`NT
eafSf`^aeaL

+?B@D8B?9A:A8B:A1@DC@DC=DA@A:A>D<CD=B;D'AC;9B;
<CD,C$>?B<BDC@D%>@>?DB=D5?A;9>D<CD=BD.B6=B

Que la Memoria no olvide



KfNKgZf[q oVoq<qlpnSpppRR
Lf^ed4jq]jdef]j^ olWq<qlpnSpWSpp
Lf^ed4jqNO]edeLj^ olpq<qlpnSpWTpS
?f[Le`j q̂]`ZjIq[ZjIqLZjPfq lpnVomToo
OZJg]dej[ lpnVoolno
e][j^OPq>dg]`Zf= lpnVWTWoo
e][j^OPq>^jqg[`jdeF]= lpnVWmpoo
e][j^OPq>q^jq[f^j]j= lpnVWnRoo
dZO9qZf7jq lpnVomppl
JOjZPejqde@e^ lpnSpooTo
JOjZPejqde@e q̂>`Z%Hedf= lpnVpTVWm
e]HfZNjdeF]q`f2edf^FJedjlWnTpoRpo
LZf`gddeF]qde@e q̂ lpnVpoooR
^jq@f9qPg q̂`j7f lpnSppWnW
g[`jdeF]qPgqjO`fKO[g[q lpnVooRoo
g[`jdef]qPgqZg]Hgq loppRopop
`j2e[q lpnVoWRSp
j�`fIqPgq`j^j@gZj lpnSpoWoo
`g^,Hf]fqPg q̂Ng]fZ loopopoWo
e][`e`O`fqPgq^jqNO7gZ looWlWoWo
`g^,Hf]fq`gZdgZjqgPjP loopppppp
`j]j`fZefq?]f[qjJ/gZf lpnSppoST
jNKO^j]dej[q?]f[IqjJ/gZf lpnVopoSm
`g^gHf]fqPgq^jqg[LgZj]9j lpnpmlnpn

ìc18a_aYq k̀ckGi\kqQiqckqZih_k
dkYkYqda_YhYXa\hkciYqq lpnqmmoqmooqqq
jcbkcQ;kqq lpnqmmoqSopqqq
Zi6hYX\aqJi_i\kcqq lpnqmmoqSVR
j\b"hGaqNU_hbhBkcqq lpnqmmoqRVRqqq
dUcXU\kqq lpnqmmoqmRTqqq
gABciaqq lpnqmmoqTWlqqq
e_8\kiYX\UbXU\kY lpnqmmoqRoo
NiQhaqkAMhi_Xiqq lpnqmmoqRpo
O\Mk_hYAaq<q^hbi_bhkYqq lpnqmmoqRno
fNedqq lpnqmmoqSSoqqq
LkQ\D_qQiq?kMhXk_XiYqq lpnqmmoqTpS
[ib\iXk\;kqJi_i\kcqq lpnqmmoqSVWqqq
[i\GhbhaYq[abhkciYqq lpnqmmoqmoTqqq
diAi_Xi\haqNU_hbhBkcqqqq lpnqmmoqTpnq
gYXkbhD_qQiqkUXaMUYiYqqqq lpnqmmoqRRoqqqqq
KhMchaXibkqKUi_kGhYXkqq lpnqmmoqnnnqqqqq
KhMchaXibkq[k_XkqK*\Mk\kqq lpnqmmoqnTpqqqqq
KhMchaXibkq[XkIqN&qKi_�Ui\i_bhkqq lpnqmmoqmmTqqqqq
KhMchaXibkqj!Ubkhbkqq lpnqmmoqmmpqqqqq
Lachb;kq^abkcqq lpnqmmoqnooqqqqq
[i\GhbhaqQiqg Xh_bhD_qQiq lpnqmmoqnVo
L\aXibbhD_qdhGhcqq lpnqmmoqnlTqqqqq
gYbUickqNU_hbhBkcqQiqN(Yhbkq lpnqppqppqmT
gYbUickqNU_hbhBkcqQiqeQhaAkYqq lpnqpnqpTqnTqqqqq
dkYkqQiqckqdUcXU\k lpnqpmqpnqWV
dcUMq ì\bi\kqgQkQq5qLac;6a_aqq lpnqpmqRWqWoqqqqq
dcUMq ì\bi\kqgQkQq5q[Ij_XD_qq lpnqpnqooqVmqq

ìc18a_aYq àciQa

hk\N@gagr_mihnqrperdqehnqhm =]<r
hk\N@gagr0abVgrUkrLn^pi_fqo ]]W

+M;M:EKMZ7EZ;MZKE39M
_lc\gYr^lcVFlrebalckY`r][>G
RQlar_lYKb\\gr^gaZJ\kZ`r][O[
RgYNrXcbkKgr^ckHgcbg`r][OW
hkgUgcgrhl"blYrXNckZ`r][W[
qQck\bgr^9TkZrm\\kcg`r][WG
nl@lk\r_gccl\kYrngUcFHQkZ`r][CW
?bcTlr^gaZJ\kZrRbTNakZ`r][WC
pQ@kTblr^lcVFlr_\kTkaKk`r][OW
;aHk\roJaV1kZrmcUQ6kZ`r][>W

dlcFlr^9TkZroJaV1kZ`r][WG
_JaUbUlrdQ6gZrdQ6gZ`r][W<
jgalVblalr^bc9ar^9Tk.`r][=G
db\lHcgYr^lcVFlrUk\rXbag`r][WC
^ckHgcblrP\laVgrdbclUg`r][>=
dlcFlr?kcaJaUkZrRbTNakZ`r][OW
Pkcal%NrUkrXlZrol\lY`r][O>
ob.Klrng#lYr_gk\\g`r][OG
nbVlcUgrqH(kcgroJaV1kZ`r][C<
eQbYrq\VlbUkrRbTNakZ`r][C<

dlKcbTgabgY

ilVbTbkaKgY
JVXIUWZNY>VUZHUQLS
QVXBVU>STXOX.MHVUW

JU6@TZMXVTYQZKV#LVTYS
QVX8WAUSVPXOXNWUGWXQVPX9SPWU

NUILVRZ;@0VOZHYQ>XWS
QVX;TAVUHTXOX,PWRLWX7SLHTUSW

MUTAWYZHWXXVDWXZ;@0VOS
QVXNWRKVPXOX7VU#RSLW

<YLRYZNYXCTZEQPW)YXS
QVX;TAVUHTXOX3W:WUW

KWPCWZ8WDYQZ/@6VOS
QVXJWESVUXOXNWUGWXQVPX9SPWU

NYXPWQZJUVXXYZ<UTWS
QVXBVU>STXOX�WM:SRW

MRWTQWZ=VXXVXWZNWXVTWS
QVXCUWRLSMLTXOX4RWX,VP@R

NVRYTUZ:YRPGXPVRZHYXXVXVS
QVXJTRWHWRXOX;TMWRW

MPAXY(ZERZ8V'XUS
QVXNT2W:VQXOXJTKQSW

9UPWRGQZHYXXU@TZKWDXCILVOS
QVX4PAVUHTXOX-KUSW

HRYLDUYZJGTPAVOZ8XYQVXWS
QVXJTU>VXJKWRXOX1WKUW

=LIWZ7CYOZ.VXTGTDVOS
QVX;KA@RXOX-TVPSW

EXUPZJYRIYDWZNY!WXYRS
QVXJTM@�6WUPTMXOXNWUW

7YTUVRYZ5QWXUWZ5QWXUWS
QVX5WRSVPXOX1SRWXNWULVPW

:YRVXUYZ<YRYPUWQZ*LQ>VS
QVXBVU>STXOXNWUGWXQVXPTMXBWRHTM

=LIWZKWTPVXWZ=VXXVXWS
QVXCVURWRQTXOX4RWXNWUGW

3"GTZNWXYZJGTPAVOS
QVXJVHUTX;W(WVPXOX7SU>SRSW

NYXCYZ<YPUVTPUYZNYX>CTVOS
QVX;TAVUHTXOXNSUSPPW

4WQ Z-TIVRZ4YXY6URRWZ92&VOS
QVX0R>VPX6WPS$HTXOXNWUGWXJTMV(SRW

KY2RZJYT>WQZHWXXWPAYTWS
QVXCUWRLSMLTXOXNWUGWX9VHUW

jk@QaVbgakY

JTM@X5WESQX8WULGWXCPTUVMXOX.PSMWXCPTUVMX3UKVAWD

5WRSVPXJS:@RVIX8SPXOXNWUGWX-WHWPSWX5GWIX6KVEWMD

0PEWUTX7V>WXNK+TIXOXNSUSW:X3V%VUWX&VUR=RQVID

CUWRLSMLTXJWESVUXBSVUUWXB=RL2VIXOXNWUGWX1VHSLSWX8WPE=RXNWULTMD

.QKWUQTX KSUT>WXNVRQTIWXOX4RWX'MWAVPX9PWMVRLSWX;KASTD

JWESVUXCVUR=RQVIX6KVEWMXOX5WPSWX9TUUWMXB=RL2VID

7GLHTUXNWRKVPX0ESPWX9@UVIXOXJKWRWXNWUGWXNTPSRWXJS:@RVID

CVURWRQTXN@RQVIXX6KVEWXOX3VUVMWXCVUUVUTXBTPVUD

CLTDXJWESVUX8WULGWXNK+TIXOXNWUGWX1TUVRWX8TRI=PVIXB=RL2VID

WGrjprq^mohm`rdqnhpo
Jc]U^X J^_]5X _^ Ld]]^S@^]d
_EAP<HBARgKPgb;?HEH7HB

Vg\cULb1X
.@cX.d Y@bSJd]L1

W$rjprq^mohm`rdf3n_mepo
C@be Lc]]bde ^e\^LcX
^#KEAP<HE2BgKP=g\R=R2PARgJO

C@bec Ud]cC^e edCNe
c6RgKPg<R?R

W[rjprq^mohm`rRLpDpo
S@bCC^]Ud Jb_cJ^W^_d
^?H7KER;HP

GCWc]d SdX:GC^:cUd]
^?H7KER;HP

YbCc] JCcW^]d YbX^_c
CE<P;<ERKRgP;gJEP;<ER?gYB="HE<R?

WNJ\d] Y@^]\d
URHRKBAgKPg\BAB?

]cOc^CUc]\NX U@)d:
^6*=PRKB

O=rjprq^mohm`rDfpnipo
^X]b-@^ Uc]\NX^: _^ CcJcec
_EAP<HBAgKPg=Rg@X^_gKPg\R=R2PAR

bSXcJbd UcVd]cC GCWc]^:
^?H7KER;HP

cX\dXbd WG:-@^: Sc]JNc
JRAKE&=B,B

X@]bc C5Y^: UcX:cXd
^6*=PRKR

O]rjprq^mohm`ro;Pqjm
Y]c_de ]d_]NS@^: Sc]JNc
c6RgKPg<R?R

bWGX SbC _^ Jce\]d
URA6B=E?HR

Vg\cULb1X
]bJ/c]_ S^]^

]rjpropXhfpdPnp`rjmdfi^m
cX\dXbd ]bWce Sc]JNc
/B?HP=PAB

J]be\bXc U@)d: Jd]]d\d
^?H7KER;HP

WrjpropXhfpdPnp`reLipo
YcLCd ]^\cXcSd_dV
^?H7KER;HP

e^Lce ]d_]NS@^:
JP=RKBA

U5XbJcSc]JNc _^ C@Jce
YPAEBKE?HR

UdXe^]]c\cUd] Uc]\NX
^;<RA,RKRgKPgHR==PAgKPg<B;$P<<E&;

oqirqijn3o
_bc]bce [D`TfgZa
_dUbXSde V O^e\bWde [f`TfgIg[Q`TfgZa
eGLc_de \c]_^ V WNeYagYY\da [D`TfgZa

oqirfejp?miom
_bc]bce [[`[8gIgQf`ffgZa
_dUbXSde V O^e\bWde`g[Q`ffg9g[T`TfgIgQf`ffgZa
eGLc_de \c]_^ V WNeYagYY\dagQf`ffgZa

RpoL_nfohmrnpjpihmn
_bc]bce [D`TfgZa
_dUbXSde V O^e\bWde [Q`ffgZa
eGLc_de \c]_^ V WNeYagYY\da [D`ffgZa
5):$%=>,>(<:=709><�;=:9<; &<�=9;=4

oqirRLqirjpr;Dfeq
_bc]bce f>`[8g�CgRgW�gIgQf`ffgZa
_dUbXSde V O^e\bWde [[`ffg9g[T`ffgIgQf`ffgZa
eGLc_de \c]_^ V WNeYagYY\da Qf`ffgZa

PqoBef_qrjproqihqrdqnBqrjperXnqjm
_bc]bce [Q`ffg9g[>`TfgIg[D`ffgZa
_dUbXSde V O^e\bWde
[[`ffg9g[Q`ffg9g[T`ffgIg[>`TfgZa
eGLc_de \c]_^ V WNeYagYY\da [>`TfgZa

ihnqSronqSrjper_qndpi
_bc]bce [f`ffgZagIgQf`ffgZa
_dUbXSde V O^e\bWde
[f`ffg9g[[`Tfg9g[Q`TfgIgQf`ffgZa
eGLc_de \c]_^ V WNeYagYY\dagQf`ffgZa

ihnqSronqSrjperXfeqn
_bc]bce Qf`ffgZa
_dUbXSde V O^e\bWde [f`TfgIg[Q`TfgZa
eGLc_de \c]_^ V WNeYagYY\da Qf`ffgZa

_meSrihnqSronqSrjperXnqjm
_bc]bce [D`TfgZag_dUbXSde V O^e\bWde [Q`ffgZa
eGLc_de \c]_^ V WNeYagYY\dag[D`TfgZa

f^epofqrjproqihqrdqnBqreqrdq)mn`
 eqr_mep^fqe�r
_bc]bce f>`TfgIgQf`ffgZa
_dUbXSde V O^e\bWde [T`ffgIgQf`ffgZa
eGLc_de \c]_^ V WNeYagYY\da Qf`ffgZa

Xqhnm_fifmrjproqirRmo3
_bc]bce [D`TfgZa
_dUbXSde V O^e\bWde [Q`ffgZa
eGLc_de \c]_^ V WNeYagYY\dag[D`TfgZa

oqir?nqi_fo_m
_bc]bce f>`TfgZagIgQf`ffgZa
_dUbXSde V O^e\bWde f>`Tfg9g[Q`ffgIgQf`ffgZa
eGLc_de \c]_^ V WNeYagYY\da Qf`ffgZa

oqihfq^mrqX,ohme
_bc]bce [D`TfgZa
_dUbXSde V O^e\bWde [[`ffg9g[T`ffgIg[D`TfgZa
eGLc_de \c]_^ V WNeYagYY\dag[D`TfgZa

oqihmord;nhfnpo
_bc]bce [D`ffgIgQf`ffgZa
_dUbXSde V O^e\bWde [f`ffg9g[Q`ffgIgQf`ffgZa
eGLc_de \c]_^ V WNeYagYY\dag[D`ffgZa

ojmSr_mnq-,irjprRpo0o
_dUbXSde V O^e\bWde [[`ffgIg[T`TfgZa
eGLc_de \c]_^ V WNeYagYY\dagQf`ffgZa

Ppqhmrqemiomrjprmnm-_m
_bc]bce [D`ffgZag_dUbXSde V O^e\bWde [Q`ffgZa
eGLc_de \c]_^ V WNeYagYY\dag[D`ffgZa

dqjnporq^Lohfiqo
_bc]bce f3`TfggIg>`ffgZag
_dUbXSde V O^e\bWde f>`TfgZa

dqjnporPpifhqo
_bc]bce f>`ffgZag_dUbXSde V O^e\bWde [Q`TfgZa

dqjnporPpniqnjqo
_bc]bce f>`TfgZag_dUbXSde V O^e\bWde [f`ffgZa

dqjnpor_qndpefhqo
_bc]bce f>`TfgZag_dUbXSde V O^e\bWde fD`ffgZa

7fRqorjprdqnBqrihnqSronqS
_bc]bce f3`8fgZageGLc_de f>`TfgZag
_dUbXSde V O^e\bWde fD`ffgZa

ofpnDqorjprdqnBq
_bc]bce f3`+8gZag_dUbXSde V O^e\bWde f>`TfgZa

7pndqifhqorjpremorXmPnpo
_bc]bce [Q`TfgZa
_dUbXSde V O^e\bWde [f`+8gZagIg[Q`ffgZa

oqirXnLjpi_fm
_dUbXSde V O^e\bWde [f`TfgZa

_mep^fmrjpreqrdfeq^nmoq
_bc]bce [T`[8gZag_dUbXSde V O^e\bWde [T`[8gZa

_pdpihpnfmrdLif_fXqe
_dUbXSde V O^e\bWde [Q`ffgZag5'=:<96>38*18>!-4

npofjpi_fqrjprdq)mnporjpr_ed
_dUbXSde V O^e\bWde [f`TfgZa

7moXfhqerihnqSronqSrjperXnqjm
_bc]bce [[`ffgIg[D`Tf
_dUbXSde V O^e\bWde [Q`ffgZagIg[D`ffgZa

dbYlYrkarhl\l!kcl ?lcTlVblYrUkr^QlcUbl

hqeqDpnq jp eq npfiq

hmepjm

kYKlrYkTlal

" �!�"2+>7=><"6#;6>7=>2831��
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\IWV^ /YY[K[^ B\^ U[P]ZA\V[
U[Z^GR]YA\^K^U\YN\V[^V]^P[TWM
I\UWFZ^XR^\ZV\VRY\^]Z^S\^QY]M

X]ZT]^ ]VWUWFZ^ V]^ S\^ 9R]ST\^ :WUSWXT\
.XQ\2\L^ .S^ UWUSWXT\^ V]S^:\>\^+RY\SM
6]NRY[X^+*/^]XTD^U[ZM
GWYP\ZV[^ ]S^ JR]Z
P[P]ZT[^ V]^ G[YP\

]-BWJWV[^]Z^ S\^9R]ST\^\
'RYN[X^^K^]XTD^TY\ZXPWM
TW]ZV[^ JR]Z\X^ X]ZX\M
UW[Z]X^ ]Z^ ]S^ \YY\ZHR]
V]^S\^Y[ZV\^PDX^WPQ[YM
T\ZT]^V]S^Q\@XL^.S T̂\S\I]M
Y\Z[O^ B[PJY]^ V]XWNZ\M
V[^ Q[Y^ XR^ ]HRWQ[^ Q\Y\
SRUB\Y^Q[Y Ŝ\^N]Z]Y\SO^X]
B\^ ]PQ]2\V[^ ]Z^ V\Y
NR]YY\^V]XV]^]S^WZWUW[^K
X]^]YWNWF^]Z^RZ[^V]^ S[X
QY[T\N[ZWXT\X^ QYWZUWQ\M
S]X^V] Ŝ\^X]NRZV\^]T\Q\
V]S^ Q\X\V[^ V[PWZN[O
VWXQRT\V\^ ]ZTY]^ S\X
S[U\SWV\V]X^ V]^ 8[ZT]M
I]VY\^K^'\W[Z\L^;\^ >[YM
Z\V\O^HR]^GWZ\SWA\J\^]Z

]S^&[ZT]^V\^*Y[J\^K^ ]Z^ S\^HR]^X]
WPQRX[^ "WU[S\X^ +[UB]O^ GR]^ PRK
Q[XWTWI\^Q\Y\^]S^UWUSWXT\ T̂\S\I]Y\Z[O^K\
HR]^ ]ZTYF^ \^P]T\^ U[Z^ ]S^ NYRQ[^ V]
G\I[YWT[X^K^U[ZXWNRWF^\ZWP\Y^S\^]T\Q\
B\XT\^]S^GWZ\SL^

:[Z^QYDUTWU\P]ZT]^T[V\^S\^9R]SM

T\^Q[Y^V]S\ZT]O^/YY[K[^HRW]Y]^Y]GY]ZM
V\Y^XR^JR]Z^P[P]ZT[^K^ SRUB\Y^U[Z
S[X^ V]^\YYWJ\O^ ]PQY]X\^Q\Y\^ S\^ HR]
U[ZT\YD^U[Z^]S^\Q[K[^V]^XRX^U[PQ\M
2]Y[XO^]ZTY]N\V[X^\S^S@V]Y^V]S^]HRWQ[
T\S\I]Y\Z[^U[P[^X]^B\^IWXT[^B\XT\^]S
P[P]ZT[L
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.X^S\^ WZXWNZW\^V]S^V]Q[YT]O^]S^ G\UT[Y^QYWZUWQ\S
V]^S[X^HR]^U[PQ[Z]Z^S\^U[ZVWUWFZ^V]Q[YTWM
I\L^&\YU\^S\^VWG]Y]ZUW\^]Z^S\^]XU\S\^V]^U\SWM

V\VL^:[Z^S\^]-U]S]ZT]O^VWU]ZO^X]^Z\U]L^ ^]X^UW]YT[O
Z[^]X^U\XR\SWV\VL^7]J]Z^V\YX]^UYRU]X^N]Z=TWU[X
]-TY\[YVWZ\YW[X^KO^XW]PQY]O^V]^]ZTY]^V[X^ TWQ[X^K\
JR]Z[X^Q[Y^X@L^;\^T=UZWU\O^\^S\^IWXT\O^Q\Y]U]^Z\TRM
Y\SWV\VO^ G\UWSWV\V^P[TYWAL^6]^]ZIWVW\O^]Z^QYWZUWQW[O
X\Z\P]ZT]^K^T\PJW=ZO^PRUB[^PDX^GY]UR]ZT]O^\ZTWM
V]Q[YTWI\P]ZT]L^ :R\SHRW]Y\^ TW]Z]^ P\YN]Z^ V]
P]>[Y\O^Q]Y[^V]Q]ZVW]ZT]^V]^XR^ZWI]S^V]^Q\YTWV\
B]Y]VWT\YW[L^8\Y\^X[JY]X\SWY^Z[^X[S[^X]^V]J]^VWXM
Q[Z]Y^ V]^RZ\^JW[TWQ[S[N@\^ WVFZ]\(^ \ZTY[Q[P]TY@\
�]XT\TRY\O^]ZI]YN\VRY\^K^QY[Q[YUWFZ^V]^Q\S\ZU\X
JW[P]UDZWU\X�O^G[YT\S]A\^[XT][M\YTWURS\Y^K^PRXURM

S\YO^K^FYN\Z[X^K^XWXT]P\X^]-U]QUW[Z\S]X^HR]^S[^Q]YPWT\ZL^/V]PDXO^X]^Z]U]XWT\Z^[TY\X
U[ZVWUW[Z]X^VWG@UWS]X^V]^V\YX]L^8YWP]Y[^RZ\^JR]Z\^%U\J]A\)L^7]XU[Z[AU[^]XTRVW[X^\S
Y]XQ]UT[O^Q]Y[^ZWZN5Z^T[YQ]^]X^T=UZWU[L^!RWAD^Q[YHR]^]X^Z]U]X\YW\^RZ\^YDQWV\^Y]V
Z]YIW[X\^HR]^S]^X]Y@\^Y\Y\L^;]^XWNR]^RZ^\U[YV]^NY\V[^V]^U[ZTY\UTWJWSWV\V^WZTY\^]^WZT]YM
PRXURS\YO^@ZTWP\P]ZT]^Y]S\UW[Z\V\X^U[Z^]S^Q[YU]ZT\>]^V]^US\X]X^V]^GWJY\XO^HR]^Q]YM
PWTWYD^S\^P]>[Y^[^Q][Y^U[[YVWZ\UWFZ^VWZDPWU\^N]Z]Y\SL^8\Y\^=XT\O^V]J]^V\YX]^\ZT]X
T\PJW=Z^RZ\^U[YY]UT\^XWZUY[Z@\^]ZTY]^S[X^P5XURS[X^\N[ZWXT\XO^\ZT\N[ZWXT\X^K^GW>\V[M
Y]X^V]^U\V\^\UUWFZL^*\XT\Y^]Z]YN@\^]Z^S[^WZZ]U]X\YW[^[^]Z^U[ZTY\UUW[Z]X^Q\YDXWT\XO
PRK^Z[YP\SO^Y\S]ZTWA\^K^V]XTYRK]^UR\SHRW]Y^N]XT[^T=UZWU[L^#\U]^V]XU[[YVWZ\V[XL^8[Y
5STWP[O^RZ\^U\Q\UWV\V^V]UWXW[Z\S^\QSWU\V\^\S^P[P]ZT[^V]Q[YTWI[^]Z^X@O^Q\Y\^S\^X]S]UM
UWFZ^V]^S\^T=UZWU\^\^]>]URT\YO^HR]^XWZ^]X\^JR]Z\^%U\J]A\)^T\PQ[U[^HR]V\^\S^\SU\ZU]L

7]^T[V[^]SS[^XRYN]^]S^Q[V]Y^X]Y^[^Z[^T=UZWU[O^JR]Z[^[^P\S[^]Z Ŝ[X^V]Q[YT]XL^:R\ZM
V[^Z[^X]^VWXQ[Z]^V]^T=UZWU\^Z[^X]^V]XT\U\^K^RZ[^X]^XW]ZT]^T[YQ]^P[TYWAL^6W^X]^V\^]Z
ZW2[X^K^X]^V]T]UT\^\^TW]PQ[O^X]^S]^V]XI@\^\^V]Q[YT]X^X]ZUWSS[XO^V]^XR^ZWI]SO^Q\Y\^HR]
XWN\Z^B\UW]ZV[^]>]YUWUW[^K^X]^B\JWT5]Z^\^XR^Z]U]XWV\V^Q]YVRY\JS]O^XWZ^V\YS]^G\SX\X^WSRM
XW[Z]X^HR]O^GYRXTY\V\XO^QRVW]Y\Z^V]YWI\Y^\^X]V]ZT\YWXP[L^6W^X]^]X^P\K[Y^[^X]^SS]N\
T\YV]O^X]^VWXQ[Z]^XFS[^V]S^G\UT[Y^G@XWU[O^]Z^]S^HR]^S\X^P]>[Y\X^X[Z^PDX^GDUWS]X^]Z^QY[M
Q[YUWFZ^\^S\^U\ZTWV\V^V]^]ZTY]Z\PW]ZT[L^7]S^HR]^X]^Q\X\^U[Z^GY]UR]ZUW\^\S^X]V]ZT\M
YWXP[^T\PJW=ZO^UR\ZV[^X]^QW]YV]^S\^WSRXWFZ^V]^S\^P\YU\^K^XR^U[PQ]TWUWFZ^Q[QRS\YL
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,\S\I]Y\^TY\X^Y]N\S\Y^UWZU[^U\YZ]TX^V]^X[UW[^N]Z]M
Y\S^ I\S[Y\V[X^ ]Z^ X]T]ZT\^ ]RY[X^ U\V\^ RZ[L^ ;[X

N\Z\V[Y]X^V]^S[X^U\YZ]TX^V]^X[UW[^X[Z(
9SR@UVOUVQTNV,URTNVOUVBTNHRS
AKTOSRVD3TLVAOU1T
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4ah gb[gcf_eh _gcU`h cgV`edfa
_gah0c][ehJJh_ghDgV]d_fh>
R]ghfUc8fhgah^gaTdh_gahcg^ecW

dehfhafh\f^gVec8fh_ghUced\gh[fcf
KedR]gdbghOhEeag_ehbgh_g\fd^T
_gahaf_ehae\faQh4dh]dh[fc^`_eh_`dNW
Z`\ehOhaagdeh_gh`d^gdb`_f_h[ce[`e
_gh_ebhcgdeYf_fbhgb\]f_cfbh\ed
Vfdfbh_ghfVcf_fch_gb_ghgah[c`Zgc
fbfa^eha`V]gceXhafh>faeZ[H_`\fh^`cT
_gh gLg\^`Y`_f_h [fcfh aagYfcbgh ga
Vf^ehfahfV]fhfd^gh aebh_ghJ_`f,gPX
R]gh deh [gc_`gcedh afh \fcfh fa
gd\]gd^ceh Oh \fOgcedh \edh afb
Ue^fbh[]gb^fbQh5ebhYgc_gbh `d^gdW
^fcedh fUc`ch afh af^fh \edh ]dh afdPfW
Z`gd^eh_ghLfa^fh_ghJYNdhBf^gehR]g
bgh Zfc\FTh _gbY`f_eh [ech Z]O
[e\eh [gceh L]gh gah KedR]gdbg
R]`gdhVea[gTh[c`ZgceXhOh[ech_eb
Yg\gbXhfhb]hc`YfaQh6gVfXh^cfbhf[ceW
Yg\FfchYfc`ebhcg\Ff\gbhgdhgahNcgf
_ghBfdeaehOhIaLedbeXhR]`gdhgCg\]W
^Th\edhZfgb^c8fh]dfh Lfa^fXh[]b`gW

cedh ^`gccfh _gh [echZg_`eh gdh bTae
_ebhZ`d]^ebh[ed`gd_ehgah[fc^`_e
Z]Oh \]gb^fh fcc`Ufh [fcfh aebh Y`b`W
^fd^gbQh
5gCebh _gh fZg_cgd^fcbgXh ga

Eeag_eh `d^gd^Th \edh `db`b^gd\`f
U]b\fch afh Zg^fh c`Yfah Oh fh []d^e
gb^]Yeh _gh bec[cgd_gch fhBfdeae
^cfbh]dhbfR]gh_gh\TcdgchgdYgdgW
df_eh R]gh eUa`VTh fah Zg^fh \edW
R]gdbghfhgZ[agfcbghfhLed_eQh4d
aebhZgCecgbhZ`d]^ebh_ghaebhYgc_gb
IV]`ccghgd^cTh\eZeh]dh[];fah[ec
gah \eb^f_eh `PR]`gc_eh Oh b`cY`Th ]d
g&\gagd^ghUfaTdh[fcfhR]gh1]L`deX
R]`Hdhb`hdeXhgZ[]CfcfhfhafhZfaafb
gahUfaTdhcg_]\`gd_eh_`b^fd\`fbhgd
gah gag\^cTd`\eh _gh 5fh *]gdbfd^fQ
4b[eagf_eh[echgah^fd^ehOhYea\f_e
gdh f^fR]gXh afh [cgb`Tdh ^eag_fdf

[ceYe\Th]dh Lfaaehgdh afhPfVfh ae\fa
R]ghIV]`ccghgb^]Yeh_ghf[ceYg\Ffc
[gcehgah afcV]gcehcg[ga`Th]dfhe\fW
b`Tdh\afc8b`Zfh[fcfhgb^fUag\gchga
gZ[f^gQhKebfbh_gahL)^UeaXh`db^fdW
^gbh_gb[]Hbhgah\edC]d^ehae\fahYeaW
Y8fhfhVea[gfchfah\edC]d^ehY`b`^fd^g
\edh]dh_`b[fceh\c]Pf_eh_ghKc`bW
^`fdh\edhgahR]ghbgh[fbThgdh]dhb]bW
[`ceh_gah[eb`Uagh3W3hfah+W@h\edhga
R]gh bgh aagVTh fah L`dfah _gah [c`Zgc
f\^eQ

Ecfbhgah[fbeh[echYgb^]fc`ebhO
eUa`Vf_ebh[ech]dh^fd^gf_echf_YgcW
beXhaebhFeZUcgbh_ghJ_`f,gPhZg^`gW
cedh]dfhZfc\FfhZNbhOh\edb`V]`gW
cedh Zg^gch fah KedR]gdbgh gdh b]
Ncgfh_`bLc]^fd_eh_ghYfc`fbhe\fb`eW
dgbh \edh IV]`ccgh \eZeh FeZUcg
ZNbh `d\`b`Yeh Z`gd^cfbh aebh _g

*fUcgVf^hL`fcedhb]bhUfPfbhfah\edW
^cff^fR]gXh [gceh d`dV]deh _gh aeb
_ebh\edbgV]`c8fhOfhZeYgchgahZfcW
\f_ecQh$ghgb^fhZfdgcfXhafh>faeZW
[H_`\fhbghf[]d^fh aebh ^cgbh[c`ZgW
cebh[]d^ebhfhb]h\fb`aagcehZ`gd^cfb

gahEeag_eh^gd_cNh]dfhd]gYfhe[ecW
^]d`_f_hgah[cT&`Zeh_eZ`dVehgdh4a
Dfa^eh _gah KfUfaaeh fd^gh ]dh _]ce
c`Yfah\eZehgah-]gb\fXhR]ghFfhZ`a`W
^f_eh afbh )a^`Zfbh \fZ[f;fbh gd
DgV]d_fh$`Y`b`TdQ

.-+,*(-)
&!*'(*"#)$%)*'(*&�� DC

!b-`b-]ic_agf-gab>[aX
^f-W-eehbf-gh-ab_hbdaX
gig-]cf]af-gh-gfd
chbfZigid-hd^`igcid
^fb-\ibid-gh-i\ciX
gic-ghdgh-he-]ca[hc
idie_f-ea\`hcfV-ei
Rief[]Aga^i-_acO-gh
hYh^_aZagig-]ici-eehX
Zicdh-he-\i_f-ie-i\`i
ib_h-efd-gh-1gai5hDU
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�R-0)*K�!*/!Q-Bfdeae.hDgd_efXhK]cce
6f\fbXhIaLedbeXhBfdPfdeXh>ecCfh-gcdNd_gPX
Kc`b^`fdXh6gVfhAJYNdh0edPNagPh?2<=XhEecdgcehA!fcW
YNgPh" <=Xh/ecVghOhKc`b^eLgchA5NPfceh#2<=Q

0,- )+!,)QBfdeae.h�g_ceXhIaU`b^gV]`XhDfd
/ebHhADecc`Ufbh"?<=XhEg^gXhEe;eh6NPR]gPXhJYNd
Bf^geXh>fccfd\eXhIV]`ccgXh�c,ehIcceOehA-H\^ec
2?<=hOh1]L`dehA1]UHdh??<=Q

I.R1 .)Q->]gdeh�c`g^eXhfb`b^`_eh[echJUN;gP
0]^`HccgPhOhKfccfagcehKfaYeQhIZedgb^Th\edhfZfW
c`aafhfahae\fah!fcYNgPhOhfhaebhY`b`^fd^gbhDfdh/ebH
OhEe;eh6NPR]gPQ

4)+!/Q-@W%hZ`dQ@?h6gVf.h3W%hZ`dQ@2hIaLedbeQ
3W@hZ`dQ3 h1]L`deQh+W@hZ`dQ+#hKc`b^`fdQh

)R/!.J201)*!/Q-5fh*]gdbfd^fhgdhZf;fdf
\fa]cebfh_ghbNUf_ehfd^ghgdh^ecdehfh]dhZ`aafch_g
fb`b^gd^gbh[fcfhYgchgah_gcU`hcgV`edfah_gah0c][ehJJQ

�R-0)*K�!*/!-X-0,- )+!,)

!#/.0$0)0 '/"/%*&+,/00
+fd-ef^iehd-_acicfb-gh-hYh^_aZagig-]ici-Zhb^hc-i-`b- fehgf-T`h-bf-chb`b^aO-b`b^i-ie-i_iT`h-W-]`gf-eehZicdh-`b-[hHfc
chd`e_igf-gh-+i-"`hbdib_iU-Jh\iV-2eYfbdf-W-0cad_aib-[ic^icfb-efd-\fehd-^fbT`hbdhd-W-.`Yabf-ef-SaDf-]ici-efd-ZhcghdU

) �1=8>5;!$(
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%a\`he- Ib\he- .i[fd- Y`h- ]chdhb_igf
ei-]idigi-dh[ibi-^f[f-b`hZf-gheibX
_hcf-ghe-0,- fehgfU-!e- \fehigfcV- T`h
gad]`_O- ei- ]idigi- _h[]fcigi- he- ]eiW
fYY- gh- id^hbdf- i- /h\`bgi- ,aZadaOb
^fb-he-+ehagiV-eeh\i-i-ei-hb_agig-Zhcgh
]ici-^`Mcac-ei-:e_a[i-Ya^Si-dhbafc-T`h
gad]fbCi-he-^e`M-]ici-hd_i-b`hZi-^i[X
]iGiU- *i_`cie- gh- K`ic_- gh- #fMeh_
<Jiehb^ai;- W- gh- L6- iGfdV- .i[fd- Si
ghdiccfeeigf-ei-[iWfcCi-gh-d`-^icchci
hb-eid-Yaeid-gh-ei-./,-2e^ie>V-gfbgh-Si
H`\igf-hb-gfd-h_i]id-gaYhchb_hd-hb_ch
eid-_h[]fcigid-LPP?XP8-W-LPP7X?LU-!e
Yaeaie- 2_eA_a^f- gh- %igcag- W- he- 3i]YhbX
Mhc\hc-gh-ei-/h\`bgi-,aZadaOb-gh-2`dX
_caiV-Sib-dagf-f_cfd-gh-d`d-hT`a]fdU
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H`g46g;f`fWdcfgbegY[\eg^eZdbQ
Lfcg`fg^eZYd]a^aVbg^ebgWa^]ecaf
Jg ^e_d^KVg [bg dZYf]dg _ab

Re`d_gdbg_[gWa_a]fgf`g_adZYcdg^eZY`aQ

^f\eg ^fZYeg \dg :fbg Mfc^e_Xg [b
f[]Fb]a^eg Nec]@bg\[cfb]dg `fg^fZYf#f
Yf_f\fOg7fgSf5fg\dg:dcRaegeS`aRVgf
6cfbg fg cd]cf_fcg fg PfNa]fg f`g `f]dcf`
aLT[adc\eXgYecg̀egT[dgG[`aĝ fJVgf`ĝ fcca`
aLT[adc\egJg`e_gS`fbT[afL[`d_gNecZfQ
cebg^ebg[bfgf`abdf^aVbgfgYcaecageNdbQ
_aWfg ^ebgIfccfg JgMdbfg ^eZeg cdNdQ
cdb^af_gf]f^fb]d_Og+egeS_]fb]dgJXgf
Yd_fcg\dg^eb]fcg^ebg\aWdc_f_g^fcf_
b[dWf_Xg d`g %[ab]fbfcg _dg Ze_]cV
^eZeg [bg caWf`g NFccdeg Jg ^ebg eNa^ae
^eZeg `e^f`g ^eZeg Wabeg d8KaSadb\e
\[cfb]dgd`gYf_f\eg^[c_egJgbeg^eb^dQ
\aVgd8^d_aWf_ge^f_aebd_gfg[bg;f`fWdQ
cfgf`Reg]e_^egf`gT[dg `dgNf`]Vgf`Reg\d
^Ka_YfgYfcfgacgfgYecg`e_g]cd_gY[b]e_Og2
`e_g\adLgZab[]e_gG[`aXg ]cf_g cd^aSacg[b
d8^d`db]dg Sf`Vbg \dg PfNa]fXg \a_Y[_e
\dg [bg ^`fcegZfbeg fgZfbeg T[dg _d
_f`\VgfgNfWecg\d`gZd]fgGfWagMfc]@bdL
dbg `eg T[dg N[dg `fg eYec][ba\f\gZB_

^`fcfg \d`g YcaZdcg Ydcae\eOg Iecg _[
Yfc]dXg `e_g ^ebT[db_d_g YceSfceb
_[dc]dg^ebg[bg\a_YfcegfgSf`VbgYfcfQ
\eg\dgPe\cagT[dgbeg^eb_aR[aVgdb^ebQ
]cfcgd`gfc^eg\dgMf^K[^fO

Hbgd`g_dR[b\eg]adZYeg6cfbg:BbQ
^KdLgab]db]VgRfbfcgYce]fReba_Zegdb
d`g^db]ceg\d`g^fZYeg^ebg `fgdb]cf\f
\dg9a`fc\ebagYecgG[`agZadb]cf_gcd`dRfQ
Sfgf`gSfb^egfgIfccfgdbg\d]caZdb]eg\d
P[SFbg P[aLXg ``fZf\eg fg aZYcaZac

ZeWa`a\f\gdbgf]fT[dOgIdcegd`gZad\egf
Ydc\dcgaZYa\aVgfgfZSe_g^eb5[b]e_gf
ab]db]fcgRfbfcgJg`f_ge^f_aebd_g\dgRe`
\d^cd^adcebg5[b]egf`gca]Zeg\d`gYfc]a\eO
MdbfXgT[dg`egab]db]Vg\[cfb]dg]e\egd`
^KeT[dXg][Weg̀fgZB_ĝ `fcfg\dg̀e_g]f`fQ
Wdcfbe_XgYdcegGfWagMfc]@bdLggWe`WaVgf
_f`acgWa^]ecae_eg\d`gdbWa]dOgHbg`e_g-`]aQ
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KfjcRWhagj=%jaijhYgc`gjai
=JG-jcieRj ei^geahagj]ge
ifj 4)`Wgfj @hfhj AhfhZieh

^g\gjifjaEhjidjifjX_ijifjiX_b]g
abc]_`Oj ifj]eb\iej id^_id`egjai
c_jHbc`gebhTjKdj_djic^idhebgj`hd
\E`b^gj^g\gjifjPgfbai]ge`bZgjPeb[
\iegj aij ShLgUj dgj ]gaEhj cie
\i?gejf_Yhej]hehjic`eidheciUjfgc
Hg\Weicj aij ,fZhegj She`Edj ci
bWhdjhjZiejfhcj^hehcjhd`ijifjVf_W
3i]ge`bZgjKfi\id`hfjFhjVific`b[
dhjaijfhjZi^bdhjfg^hfbahajaijFh
P_iWfhjaijSgd`hfWRdT
Kfjeic_f`hagjMbdhfjaijfhĵ b`hj;#[

J<jfgjab^ij`gagTj!jicjX_ijfhj]fhd[
`bffhj `hfhZiehdhj chfbOj aicaij if
]eb\iej\bd_`gjhjbd`id`hejhYehahe
hj fgcj^ie^hjaij=JJjhMb^bgdhagc
X_ijaichMbhegdjfhcjhf`hcj`i\]i[
eh`_ehcjeiYbc`ehahcjidjfhjVb_aha
aij fhjVieR\b^hj]hehjZiejhjic`i
d_iZgj iX_b]gj X_ij dh^ij ^gd
`gahjfhjbf_cbOdjaifj\_dagjLj^gd
fhj\bcbOdjaijaiZgfZiejhj fhj ^b_[
ahajhfjcb`bgjX_ij fij^geeic]gdai
idj ic`hj \gahfbahaj ai]ge`bZhT
I_c`gjVR^ieicjLjVHbc]bj^gdjagc

`hd`gcj ^hahj _dgUj@hd`bUjSbehd[
ahUjFbffgjLj1h_`bjM_iegdjfgcjYgfi[
hageicjaijic`ij]eb\iejid^_id[
`egjaij]ei`i\]gehahj idj ifjX_i
fgcj`hfhZiehdgcjai?hegdjW_idhc
cidch^bgdicj hfj bY_hfj X_ij j if
iX_b]gj?_ZidbfjX_iUjabebYbagcj]ge
IgcCj Vhefgcj @gWebdgj &F_^hc*U
c_]ieiegdj hfj iX_b]gj ?_Zidbfj ai
FhjVific`bdhj]gej$[-jidj_dhj^b`h
X_ijcbeZbOĵ g\gjh]ieb`bZgj]hehjif
id^_id`egjaijfgcj]eb\iegcjiX_b[
]gcTj
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ei]eicid`heRj h
Kc]h8hj idj fh

\gahfbahajaij>[Gj;GTJJJ
\i`egc<jidj fgcjVh\]ig[
dh`gcj aifj S_dagj X_i
^g\id9heRdj ifj ]eO:b\g
\bCe^gficjidjfhjfg^hfbaha
hfi\hdhj aij 3_bcW_eYgT
I_d`gjhfj]hfbc`hj`hfhZieh[
dgUj d_ic`ehj cifi^^bOd
^gd`heRj ^gdj ]behY/bc`hc
aij fhj `hffhj aijVehZbg``gU
1idhZbaicj gj Pge`ifhT
AehcjfgYehejifjci:`gj]_ic[
`gjidjifjVh\]igdh`gjai
K_eg]hj abc]_`hagj id
Sgd`i\hejgj ifHgj ;Pge[
`_Yhf<j Lj ^gdciY_bej fh
\iahffhj aij gegj aij fgc
I_iYgcjaifjSiab`ieeRdig

aicheegffhagcj fhj ^b_aha
`_e^hjaijSiecbdUjV_Wifgc
hMegd`hjifjS_dabhfj^heYh[
agjaij\gehfj]hehj f_^Hhe
]gejfgcj\i`hficTjKfjahdCc
5idCj Pg_fcidj Lj ifj hfi[
\RdjSh:j�MMjcgdUjcgWei
ifj ]h]ifUj fgcj ]ebd^b]hfic
ebZhficj aifj ]behY/bc`h
`hfhZiehdgj]gejic`hejheeb[
WhT
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g`egjfhagjifjAhfh2jh^_abO
hj 4_id`ba_i8hj agdai
�C^`gej V_iWfgcj M_ij ]eb[
\iegjidj>[GjcidbgejLjc_
Hie\cdgj 5gaebYgj g^`h[
Zg"jIhb\ijaijfhjPh9jYhdO
idj>[Gj0fiZEdj0jLj@ieYbg
S_8g9j X_iaOj ciY_dag
idj>[Gj I_ZidbfTjPgej ^f_[
WicUjifjAhfh2jM_ijX_bd`gT
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cgmjdln fkhn -fdeakhn dglhn Oejlhn il

hlamjm]n fkhn dglhn `gealgkhn Oejlh

ilnhlamjmnilnm_khdk]nhlnUmnieh[

`cdmiknlfnPL'nKegbcedknilnTmgnilnCf_mg[

\lYnKkjnikhn`gcl^mhnbmimnOejnilnhlam[

jm]ncjmnlfnhW^miknZnkdgmnlfnikaej_k]nlj

:n fkbmfeimilhniehdejdmh]n iln fmhn QclnUmZ

QclnjmimgncjnaSjeakniln/nilnlffmh]n`mgm

ljdgmgnljnfmnbfmheOebmbeNjYn?hdmndla`kgm[

imnlfnjmimikgndmfm\lgmjknUmn`mgdebe`mik

ljn6nilnfmhn:n`gcl^mhn8hkfknOmfdmjiknmnfm

iln�cmgdlegm7Yn"nljndkimhnlffmh]nUmnbkj[

hl_ceiknfmnalimffmniln`fmdmnilnhcnbmdl[

_kgSm]n TWhdlgn =n 8FX[F27Yn Jk_gmjikn fm

hl_cjimn `fm>mn ljn ;kgdeamk]n Jm_kmn Z

KmhdgknTmgea]n ildgWhnilfn dma^eEjn dmfm[

\lgmjk]n@c^EjnCggkZkn8_mjmikgnOejmfnil

fmn bmdl_kgSm7]n Zn ljn Cf\kgn Zn Cgam&mk]

ildgWhniln!\mjnKkcgmhY

?hdln hc^bma`lkjmdkn ilfn jmimikg

dmfm\lgmjknhlncjlnmfnQclnZmnk^dc\knlj

PXX:nZnmnfkhndglhndSdcfkhnk^dljeikhnljnfkh

mIkhnPXX1]nPXLLnZnPXLPYn0cdeEggl>nhlnUm

bkjhm_gmikn bkakn cjn lh`lbemfehdmn lj

lhdlnde`kniln`gcl^mh]nikjilnUmnieh`cdm[

ikncjndkdmfnilnF6ndgm\lhSmh]nilnfmhnQcl

Umnbkjhl_ceiknea`kjlghlnljnhcnbmdl_k[

gSmnljnPFnilnlffmh]nheljiknhl_cjiknljnLX

kbmhekjlh]n Zn bkjOkgaWjikhln bkjn fm

alimffmniln^gkjblnljnhNfknPnkbmhekjlh]

mbm^mjikndkimhnfmhǹ gcl^mhnljnlfǹ kiekY

?

fn`mhmiknhW^mikndc\knfc_mgnfm

iEbeak[`gealgmnliebeNjnilnfm

Agm\lhSmn iln ;cjdmn .a^gSm

blfl^gmim]n`kgnQcejdmn\l>nbkjhlbc[

de\mnljnfmn;fmZmnilnfmnKmjmfldmY

?fn glbkggeikn iln fmn bka`ldebeNj

OclnilnLY6XXnaldgkhnbkaknhen Oclgm

cjmn_gmjnK]nbkjnhmfeimnZnffl_mimnlj

fmnmgljmYn

?fn dmfm\lgmjkn dc\kn cjmn mbdcm[

beNjnhk^glhmfeljdl]nbkjhe_clejiknlf

hl_cjikn fc_mgn m^hkfcdkn ]n ffl_mjik

bkjn FPn hl_cjikhn iln ilh\ljdmBm

hk^glnTe_clfn =mcdehdmn Qcln hln Ue>k

bkjnfmn\ebdkgemnljnfmn`gcl^mnZnm\lj[

dmBmjiknljn/Lmn@mOmnTmgdSj]nheljik

milaWhn `gealgn bfmheOebmikn ljn fm

bmdl_kgSmnTWhdlgnFXY

;cjdmn .a^gSmn lhn cjmn `gcl^m

Qclnhlnflnimnlh`lbemfaljdln^eljnmf

jmimikgn blgWaebk]n dljeljikn cj

ma`fekn`mfamgEhnbkjnbejbkn\ebdkgemh

ljn fkhnmIkhnilfnPXX:nmfnPXX2nZnlj

PXLLn Zn ikhn hc^bma`lkjmdkhn lj

PXLXnZnljnlhdmnliebeNjnilnPXLFY

J

mn `efkdkn iln �gk`lhmn Qcl

mbdcmfaljdlnlhdWnbka`edeljik

ljn lfn K?<n ljn fmn bmdl_kgSm

Tkdkn]nUmnglbe^eikncjmn#efinbmginil

fmnkg_mje>mbeNjn`mgmnil^cdmgnljnlf

Tcjiemfn ilnTkdkn Fn Jmn bedmn mgm_k[

jlhmn dljigWn fc_mgn ljn lfn begbcedk

acjiemfehdmnilnTkdkgfmjinljnikjil

`kigSmn il^cdmgn ljn cjmn `gcl^mn il

cjn bma`lkjmdkn ilfn acjikn mn fm

`gkjdmn limin iln L1n mIkhYn  lgglgm

ZmnUmnbkjhl_ceiknljnlhdmndla`kgm[

imn mf>mghln bkjn cjmn \ebdkgemn ljn lf

Kma`lkjmdkniln?h`mImniln<lfkbe[

imin ilnTkdkn F]n heljikn fmn `gealgm

acBlgnljnbkjhl_cegfkYnJmn`efkdknil

fmnbkamgbmnilnAmfm\lgmnilnfmn@lejm

ZnmUeBmimniln+f\mgkn=mcdehdmndljigW

fmn k`kgdcjeimin iln ilakhdgmgn hc

\mfSmnhk^glnfmhnikhngclimhY
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clhdgkn bka`mIlgkn iln fm

Kmiljmn 5lgn Zn iln Kmhdeffm[Jm

TmjbUmnAlfl\eheNj]n(cmjnTmg[

dSj]n lhdc\kn `glhljdln ljn lfn il^cd

fe_clgknilfn@lmfnTmigeinljnlfn5mjdem[

_kn=lgjm^EcnOgljdlnmfn@lmfn=ldeh]nlj

lfn Qcln bkjBcjdkn alglj_cln \ljbeN

`kgnikhndmjdkhnmncjkYnCffSnbka`mgdeN

bm^ejmn Zn aebgNOkjkn bkakn `kilakh

\lgn ljn fmn eam_ljn bkjn fkhn aWhn Qcl

bkjkbeikhn`lgekiehdmhnAkaWhn@kjbl[

gkn ZnCjdkjekn@kalgk]n bkjnQceljnjk

iciNn ljn `fmhamgn lhdmn eam_ljn `mgm

lfnglbclgikY
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mn;lImnilfnCdfEdebknilnTmigeinilnfm

fkbmfeimin iln 4m\mfbWjn lhdWn il

ljUkgm^cljm]njknhNfkn`kgnfkhn^cl[

jkhnglhcfdmikhnQclnlhdWnbkhlbUmjiknlf

bkjBcjdknilfn3KUkfk3n5ealkjlnljnlhdlneje[

beknfe_clgk]nhejkn`kgnbca`fegn\lejdlnmIkh

iln\eim]nljnfmnQclndkikhnhchnejdl_gmjdlh

hlngl-jljn`mgmnm`kZmgnmfnlQce`knilnhch

makglhYnKkakn\eljljnUmbeljiknilhil

Umbln \lejdln mIkh]n fkhn hl_ceikglhn gkBe[

^fmjbkhn iln fmn `lImn 0cmiZlg^mhn il

4m\mfbWjnhlnglcjelgkjn`mgmniehOgcdmgnilf

^cljn ejebekn bka`ldede\kn ilfn CdfEdebkn il

TmigeiY
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Ogm`fgjcjmekmAlgl^kilmekmgl
Gkfhlm 4g^lijm Mlacfdcl
balFZm kgm `ldlejm Sfhm ek

dk_lhlm kgm Jilhm Rik_fjm_Id
bj_`gkcjmkhmcjejmgjmVakm^lmek
ck_`jilel[m bjhdf]afkhejm gl
dk]ahelm`glXlmkhmglm`liifgglmek
dlgfelmQmkgmVafhcjmkhm glmbliikil
ekmLjcjmJRmekgmJilhmRik_fj
ekmglmGk`.WgfblmNKkblmbkgkWil\
ejmkhmMihjP

Ogm ekm>jhelmJikdfhfm `licfZ
ekdekm glm `if_kilm gUhklm ekm gl
`liifggl[m dZgjm `jim ekciIdm ek
NiacbKgj2[m`kijm`jbjmgkmeaiZmgl
lgk]iUlm lgm ^ki
bj_jm khm gjd
` i f _ k i j d
_ k c i j d [
R k e i j d l [
BjikhXj[m LIi\
VakXmQm kgm`ij\
`fjm NiacbKgj2
dkm bjgjblijh
`jimekglhckmek
=gmbjgjbIhejgk
khm glm Vafhcl
`glXlmlgm c=i_f\
hjm ekgm `if_ki
]fijmlgm cilXlej
bKkbjP

Aildm ahld
`if_kildm ^akg\
cldmkhmgldmVak[
`jim ekglhck
BjikhXjm fhckh\
cZm kdbl`lidk
ekm gldm Gk`djg
>jhelm ek
LIiVakXm Q
Rkeijdl[mMla\
cfdclm bj_khXZ
dam `kgklm bjh
ahm NiacbKgj2
Vakm dkm lblWZ
Qkhejmlgmdakgj
Qm bjhm kgm dfkck
^kbkdm bl_`k\
Zhm _aheflg
' l g k h c f h j
Gjddf[m Vafkh
ekm hak^jm gk
^jg^fZm lm liik\
Wlclim glm _fkg
ekm glmbaliclm`glXl[mekFlhejm lg
`fgjcjm bkiI_fbjm bjhm glm Vafhcl
`glXlmkhmglmbgldfSfblbfZhmSfhlgP

Rjim ekglhck[m lm Slgclm ek
`jbldm ^akgcldm `lilm ggk]lim lg
Sfhlgmekmglmbliikil[mBjikhXjm^fj
bj_jm clhcjm LIiVakXm bj_j
Rkeijdlm gkm `ldlijhm bj_jm ah
cfijmdfhmVakmkgm^f]khckmbl_`kZh

_aheflgm ekmLjcjm JRm `aefkil
Klbkim hlelm `jim f_`kefim kg
ejWgkckm ekm >jhelPm LIiVakX
bj]fZm^khclFlmdjWikmdambj_`l\
Ekijm ekm kVaf`jm Qm `ldZm kgm `if\
_kijm̀ jimglmWlhekilmlmbaleijd[
bjhdf]afkhejmdambaliclm^fbcjifl
ekmSji_lmbjhdkbacf^l[ml_`gflh\
ejmldUmdam^khclFlmlgm Sikhckmekg

_aheflgPm
OdckmSfhmekmdk_lhlmglmblil\

^lhlm_aheflgfdclmekmLjcjmJR
dkmekd`glXlmKldclmJilhmMikcl\
Elm̀ lilmglmefd`aclmekgm>kicXmMif\
cfdKm Jilhem Rif0m khm kgm Vakm kg
clgl^kilhjm Mlacfdclm kd`kil[
bj_jm_Uhf_j[mik`kcfimgjdm=0fcjd
bjhdk]afejmkhmMihjP
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Blm gjblgfelem ]kiahekhdk
ekm MlEjgldm lbj]fl
eailhckmkdckm`ldlejmSfh

ekmdk_lhlmkgm('111mNl_`kj\
hlcjmekmOd`lElmekmRfil],fd\
_jmkhmglm_jelgfelemekmLlil\
cZh[mahlmbj_`kcfbfZhmkdclmkh
glmVakmdkmbfcliUlhmahmcjclgmek
%9m bgaWkdm `ij^khfkhckdm ek
efdcfhcjdm`ahcjdmekmglm]kj]il\
SUlmhlbfjhlgmQmkhcikmkggjdmblWk
ekdclblim glm `ikdkhbflm ekg
NgaWmekmRfil],fd_jmAlgl^kil
Algl/P

Bjdm ekm Algl^kilm ekm gl
Gkfhl[m Vakm lbaeUlhm lm kdcl
bfclm bjhm ahm cjclgm ekm bfhbj
k_Wliblbfjhkdm Sfi_liUlhm ah
`l`kgmWldclhckmekdclblejmkh
glmbj_`kcfbfZh[mbjhdf]afkhej
jba`lim glm `jdfbfZhm h._kij
;$7m khm kgmGlh/fh]m`jimOVaf\
`jdm_kibkemlmdadm& m`ahcjd
da_lejdP

Ohmkdckml`liclejmkgmcifahSj
gkmbjiikd`jhekiUlmbglil_khck
lmahmNgaWmOdbakglmRfil],fd\

_jm8ilhFakXmVakmbjhdk]afiUl
Klbkimahmcjclgmekm&9?m`ahcjdP
Ogm`jefjmekmKjhjimgjmbj_`gk\
cliUlmkgmbjhFahcjmlhSfcifZhmekg
NgaWm#lclbfZmMlhQjgkdm 5?)9
`ahcjd6m Qm kgm NgaWm @jbfkele
�k`jicf^lm @lhcfl]jcliil/
5?);m`ahcjd6[mdk]ahejmQm cki\
bkijmikd`kbcf^l_khckP

Ohm gjm Vakm lm glm `licfbf`l\
bfZhm fhef^fealgmekm gjdm clgl^k\
ilhjm dkm ikSfkikm khm cfkiild
]kiahekhdkd[m glm `jdfbfZh
_Idm ekdclblelm dkiUlm `lil
Og^film JacfkiikXm 5"a^khfg6m gl
balgm gj]iliUlm glm d=`cf_l
`glXlPmRjimdam`lick[mQmekhcij
ekm kdclm_fd_lm blck]jiUl[m kg
Wfhj_fjm Sji_lejm`jim8gkFlh\
eijm4g^likXm Qm@ki]fjmLaEjX
jba`liUlmkgm`akdcjm:?!P

Ohm@aW�;?mkgm.hfbjm`licfbf\
`lhckm clgl^kilhj[m Gjeif]j
NaWkgjd[mbjhbgafiUlmkhm glm:%7
`jdfbfZhmQm khm@khfji[mLf]akg
4h]kgm Mildkijm jWckheiUlm gl
:$7m`glXlmekmahlmbj_`kcfbfZh
Vakm kdca^jm ej_fhlelm `ji
(lWfkimGafXmekm8ikc0lWlgkclP
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d_^`d_bXa`

[b_ =a[<

XdId_[b

bCQY``d

XdId_[b

[a``YDb[

Zd_^`aZbTNY[^b

`QIY_a

XdUb_^d`a

IbUZ+_

-)cd_^`d_bXa`

^a7a BFG!QdG

XdId_[b

Db``b_Za

Zd_^`aZbTNY[^b

T/_CQdG

Zd_^`aZbTNY[^b

><Z^a`

XdUb_^d`a

Tb_aUa

Na`^d`a

^d^d

XdId_[b

bZQ7b

Zd_^`aZbTNY[^b

Tb_Q

Zd_^`aZbTNY[^b

`QD<_ [F_Z>dG

XdUb_^d`a

=bBY aUTdXa

Na`^d`a

Ta`bUd[

XdId_[b

YBF_ Tb^da

Zd_^`aZbTNY[^b

ZaUY_b[

XdUb_^d`a

TYCQdU `bTa[

XdUb_^d`a

=bBY [F_Z>dG

XdId_[b

NdX`a

XdId_[b

bUDY[^dCQY

Zd_^`aZbTNY[^b

Q`8a b``a�a

XdUb_^d`a

[b_^Y

Q^YUUd`a
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_[Z\_[^UX\

W_\\EUX

U_I_[V^

V_\>SX 7U_D@

U_I_[V^

\^ISZ^

W_[Z\XW^MQSVZ^

6[>_F

W_[Z\XW^MQSVZ^

U^:SU >=M_D

!&]_[Z\_[^UX\

W\SVZS^[

U_I_[V^

V_WX

U_I_[V^

FEW^V

W_[Z\XW^MQSVZ^

M_[^

U_F^[Z_\X

M^W7EW^

QX\Z_\X

V^F:^

U_I_[V^

M^[E

U_I_[V^

_[WS[^V

W_[Z\XW^MQSVZ^

2EFS

U_F^[Z_\X

Q_U\^D^

QX\Z_\X

:$WZX\ MZ[_D@

U_I_[V^

MX\^ZX

W_[Z\XW^MQSVZ^

US_>X Q\^UX

W_[Z\XW^MQSVZ^

\E9/[ \ESD

U_F^[Z_\X

9_ZX

QX\Z_\X

=VW^\

U_I_[V^

^^\=[

W_[Z\XW^MQSVZ^

Q_U\X

W_[Z\XW^MQSVZ^

Q^\\^

U_F^[Z_\X
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[Td DYQMYOQVd DYd TZd SOP7O
aYBVUEP:Zd NZTZ:YUZd 1d TVQ
ZQMYOQVQd DYd bPCDZDd DY

NZTZ:YUZ9dNZTZ:YUZd TZd d XCY:Zd 1
,ZEUVMPOPV9dCOPDVQdZdTZdBUYQYOMPZ
DYTdNVUBYDVd%%9d MVO0COEVdDYd TZ
MVAZUMZd2CYdMCYOEZdMVOd:ZUPVQ

0C3ZDVUYQdMYU5APMVQdYOd.T9dMVO_
/PYUYdZdYQEYdIUCBVdLLdDYdTZd,UPAY_
UZd cCEVO7APMZd ,UY/YUYOEYd CO
AZUMZDVdZMYOEVdEZTZ:YUZOV+d

SOZd MVABYEPMP7Od MZU3ZDZ
BCYQd DYd YAVMPVOZOEYQd DYU8PQ
TVMZTYQd2CYdQYdBUYQYOEZ9dZdBUPVUP9
MVAVd TZd A5Qd ZBZQPVOZOEYd Y
P3CZTZDZd DYd TVQd $TEPAVQd Z(VQd 1

YOdTZd2CYdEZA8P.OdEVAZU5OdBZUEY
MVO0COEVQdPABVUEZOEYQdDYTd/$E8VT
BUV:POMPZTdMVAVdYTdbadNVUUP0VQdV
YTd/PTPZTdDYTdbadNVTYDV9d2CYdMVOQP_
3CP7dYTdZQMYOQVdBVUdZUUZQEUYdEUZQ
QYTTZUdYTdBUPAYUdY2CPBVdYTd8PTTYEYdZ
^Y3CODZdK+dbT5QPMVQdDYdTZdMZEY_
3VU!ZdMVAVdJPTTZMZ(ZQd1d^VOQY_
MZdVdYTd UYMP.OdDYQMYODPDVdWZU_

M)ZAZTVd QYU5O9d QV8UYd YTd BZBYT9
TVQdUP:ZTYQdZd8ZEPUdBZUZdTVQdOCYQ_
EUVQd YOd TZd 8ZEZTTZd 2CYd DZU5

MVAPYO*Vd YTd BU7"PAVd �d DYd QYB_
EPYA8UYdBZUZdTCM)ZUdBVUdZQVAZU
TZdMZ8Y*ZdYOdNYUMYUZdaP:PQP7O+d
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+./-3,358517847)467820

+./-3,358%51864784678*0

LKJDNMKPBB _dbadIScac\cFc`cdKd
[\dbc^c`d_dbad^]X^[bc

IMPLKHNMKP@ _dbadN]``LF]^
badJL\\cbc>c^d_ddI?PLOHOGNJOPHOPCFNGO

cbaWdR]`bR[d_dbadNc`cXb@X
bHdc\WcIS[`d_dIMNPDOLJKIECEK

\]^dG<K[X[^d_dIEFMOMPMNPLOHOGNJO
badGSXb]^d_dbadWc`bRcWc\]d
FMPLOHOGNJO _dbHdc\]J[`c

+./-3,356517%47)467820

+./-3,358)518)4784678*0

badIScac\cFc`cdKd_dFMPLOHOGNJO
bad^]X^[bcd_dLKJDNMKPBB

badN]``LF]^d_d[\dbc^c`
I?PLOHOGNJOPHOPCFNGO _dIMPLKHNMKP@

badNc`cXb@Xd_dbadJL\\cbc>c^
IMNPDOLJKIECEK _dcbaWdR]`bR[d

IEFMOMPMNPLOHOGNJO _dbHdc\WcIS[`
badWc`bRcWc\]d_d\]^dG<K[X[^d

bHdc\]J[`cd_dbadGSXb]^

+./-3,352518'47)467820

+./-3,3567516(4784678*0

badIScac\cFc`cdKd_dbad^]X^[bc
LKJDNMKPBB _dbadN]``LF]^

[\dbc^c`d_dI?PLOHOGNJOPHOPCFNGO
IMPLKHNMKP@ _dbadNc`cXb@X

badJL\\cbc>c^d_dIMNPDOLJKIECEK
cbaWdR]`bR[d_dIEFMOMPMNPLOHOGNJO

bHdc\WcIS[`d_dbadWc`bRcWc\]d
\]^dG<K[X[^d_dbHdc\]J[`c
FMPLOHOGNJOP_dbadGSXb]^

+./-3,35'516)47)467820

+./-3,3566517)4764678*0

bad^]X^[bcd_dbadN]``LF]^
badIScac\cFc`cdKd_dI?PLOHOGNJOPHOPCFNGO

LKJDNMKPBBP_dbadNc`cXb@Xd
[\dbc^c`d_dIMNPDOLJKIECEK

IMPLKHNMKP@P=PIEFMOMPMNPLOHOGNJO
badJL\\cbc>c^_dbadWc`bRcWc\]d

cbaWdR]`bR[d_dbHdc\]J[`c
bHdc\WcIS[`d_dbadGSXb]^
FMPLOHOGNJO _d\]^dG<K[X[^

+./-3,35*516647)467820

+./-3,356851764764678*0

bad^]X^[bcd_dFMPLOHOGNJOP
badN]``LF]^d_dbadIScac\cFc`cdKd

I?PLOHOGNJOPHOPCFNGO _dLKJDNMKPBB
badNc`cXb@Xd_d[\dbc^c`d

IMNPDOLJKIECEKP=PIMPLKHNMKP@P
IEFMOMPMNPLOHOGNJO _dbadJL\\cbc>c^

badWc`bRcWc\]d_dcbaWdR]`bR[
bHdc\]J[`cd_dbHdc\WcIS[`
badGSXb]^d_d\]^dG<K[X[^

+./-3,35(517(487467820

+./-3,3562518(4764678*0

badN]``LF]^d_dFMPLOHOGNJO
I?PLOHOGNJOPHOPCFNGO _dbad^]X^[bcd

badNc`cXb@Xd_dbadIScac\cFc`cdKd
IMNPDOLJKIECKP=PLKJDNMKPBB
IEFMOMPMNPLOHOGNJO _d[\dbc^c`
badWc`bRcWc\]d_dIMPLKHNMKP@

bHdc\]J[`cd_dbadJL\\cbc>c^
badGSXb]^d_dcbaWdR]`bR[

\]^dG<K[X[^d_dbHdc\WcIS[`

+./-3,35&5182487467820

+./-3,356*51624764678*0

badN]``LF]^d_dI?PLOHOGNJOPHOPCFNGO
bad^]X^[bcd_dbadNc`cXb@X

badIScac\cFc`cdKd_dIMNPDOLJKIECEKP
LKJDNMKPBBP=PIEFMOMPMNPLOHOGNJO

[\dbc^c`d_dbadWc`bRcWc\]d
IMPLKHNMKP@ _dbHdc\]J[`c

JL\\cbc>c^d_dbadGSXb]^
cbaWdR]`bR[d_d\]^dG<K[X[^d
FMPLOHOGNJO _dbHdc\WcIS[`

+./-3,35)516&487467820

+./-3,356(517)4724678*0

I?PLOHOGNJOPHOPCFNGO _dbadNc`cXb@Xd
badN]``LF]^d_dIMNPDOLJKIECEK

bad^]X^[bcd_dIEFMOMPMNPLOHOGNJO
badIScac\cFc`cdKd_dbadWc`bRcWc\]d

LKJDNMKPBB _dbHdc\]J[`c
[\dbc^c`d_dbadGSXb]^

IMPLKHNMKP@ _d\]^dG<K[X[^
badJL\\cbc>c^d_dbHdc\WcIS[`
FMPLOHOGNJO _dcbaWdR]`bR[

+./-3,35%5167487467820

+./-3,356'51764724678*0

I?PLOHOGNJOPHOPCFNGO _dFMPLOHOGNJO
badNc`cXb@Xd_dbadN]``LF]^
IMNPDOLJKIECK _dbad^]X^[bc

IEFMOMPMNPLOHOGNJO _dbadIScac\cFc`cdKd
badWc`bRcWc\]d_dLKJDNMKPBB

bHdc\]J[`cd_d[\dbc^c`
badGSXb]^d_dIMPLKHNMKP@

\]^dG<K[X[^d_dbadJL\\cbc>c^
bHdc\WcIS[`d_dcbaWdR]`bR[

+./-3,35875172488467820

+./-3,356&518(4724678*0

badNc`cXb@Xd_dFMPLOHOGNJO
IMNPDOLJKIECK _dI?PLOHOGNJOPHOPCFNGO
IEFMOMPMNPLOHOGNJO _dbadN]``LF]^

badWc`bRcWc\]d_dbad^]X^[bcd
bHdc\]J[`cd_dbadIScac\cFc`cdKd

badGSXb]^d_dLKJDNMKPBB
\]^dG<K[X[^d_d[\dbc^c`

bHdc\WcIS[`d_dIMPLKHNMKP@
cbaWdR]`bR[d_dbadJL\\cbc>c^

+./-3,35885187488467820

+./-3,356%51624724678*0

badNc`cXb@Xd_dIMNPDOLJKIECEK
LOHOGNJOPHOPCFNGO _dIEFMOMPMNPLOHOGNJO

badN]``LF]^d_dbadWc`bRcWc\]d
bad^]X^[bcd_dbHdc\]J[`c

badIScac\cFc`cdKd_dbadGSXb]^
LKJDNMKPBB _d\]^dG<K[X[^

[\dbc^c`d_dbHdc\WcIS[`
IMPLKHNMKP@ _dcbaWdR]`bR[
FMPLOHOGNJOP_dbadJL\\cbc>c^

+./-3,3582516*488467820

+./-3,3527517(47*4678*0

IMNPDOLJKIECEKP=PIEFMOMPMNPLOHOGNJO
badNc`cXb@Xd_dbadWc`bRcWc\]d

I?PLOHOGNJOPHOPCFNGO _dbHdc\]J[`c
badN]``LF]^d_dbadGSXb]^

bad^]X^[bcd_d\]^dG<K[X[^
badIScac\cFc`cdKd_dbHdc\WcIS[`

LKJDNMKPBBP_dcbaWdR]`bR[d
[\dbc^c`d_dbadJL\\cbc>c^
FMPLOHOGNJOP=PIMPLKHNMKP@

+./-3,3586518&488467820

+./-3,356)51274724678*0

IMNPDOLJKIECEKP=PFMPLOHOGNJOP
IEFMOMPMNPLOHOGNJO _dbadNc`cXb@X

badWc`bRcWc\]d_dI?PLOHOGNJOPHOPCFNGO
bHdc\]J[`c_dbadN]``LF]^
badGSXb]^d_dbad^]X^[bc

\]^dG<K[X[^d_dbadIScac\cFc`cdKd
bHdc\WcIS[`d_ LKJDNMKPBB
cbaWdR]`bR[d_d[\dbc^c`

badJL\\cbc>c^d_dIMPLKHNMKP@

+./-3,358&517'4784678*0

+./-3,352*518847'4678*0

badWc`bRcWc\]d_dbHdc\]J[`c
IEFMOMPMNPLOHOGNJO _dbadGSXb]^
IMNPDOLJKIECK _d\]^dG<K[X[^
badNc`cXb@Xd_dbHdc\WcIS[`

I?PLOHOGNJOPHOPCFNGO _dcbaWdR]`bR[
badN]``LF]^d_dbadJL\\cbc>c^

bad^]X^[bcd_dIMPLKHNMKP@P
badIScac\cFc`cdKd_d[\dbc^c`d
LKJDNMKPBBP=PFMPLOHOGNJO

+./-3,358(5166486467820

+./-3,3522517*47'4678*0

FMPLOHOGNJO _dbadWc`bRcWc\]
bHdc\]J[`c_dIEFMOMPMNPLOHOGNJO

badGSXb]^d_dIMNPDOLJKIECEK
\]^dG<K[X[^d_dbadNc`cXb@X

bHdc\WcIS[`d_dI?PLOHOGNJOPHOPCFNGO
cbaWdR]`bR[d_dbadN]``LF]^
badJL\\cbc>c^d_dbad^]X^[bcd

IMPLKHNMKP@ _dbadIScac\cFc`cdKd
[\dbc^c`d_dLKJDNMKPBB

+./-3,358*5178486467820

+./-3,3528518247*4678*0

IEFMOMPMNPLOHOGNJOP=PFMPLOHOGNJO
badWc`bRcWc\]d_dIMNPDOLJKIECEK

bHdc\]J[`cdd_dbadNc`cXb@X
badGSXb]^d_dI?PLOHOGNJOPHOPCFNGOP

\]^dG<K[X[^d_dbadN]``LF]^
bHdc\WcIS[`d_dbad^]X^[bc

cbaWdR]`bR[d_dbadIScac\cFc`cdKd
badJL\\cbc>c^d_dLKJDNMKPBB
IMPLKHNMKP@ _d[\dbc^c`d

+./-3,358'518'486467820

+./-3,3526516&47*4678*0

IEFMOMPMNPLOHOGNJO _dbadWc`bRcWc\]d
IMNPDOLJKIECEK _dbHdc\]J[`c

badNc`cXb@Xd_dbadGSXb]^
I?PLOHOGNJOPHOPCFNGOP _d\]^dG<K[X[^

badN]``LF]^d_dbHdc\WcIS[`
bad^]X^[bcd_dcbaWdR]`bR[

badIScac\cFc`cdKd_dbadJL\\cbc>c^d
LKJDNMKPBBP=PIMPLKHNMKP@
FMPLOHOGNJO _d[\dbc^c`d

IOHNCMOJEKPMNPHE,O
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EN?MKANL9KM=I
[VkjX3.cdMkOcZPWUWZYfXbkJEkk

_jhj`igj ]i hj gi^aje

HMKBMHMKANLGMBN=N
[VkjX3.cdMkOcZPWUWZYfXbkJ)

_jhj`igj ]i hj gi^aje

HN;MEMKANLJNL?N1
jP\fek\dk_ZXd\ZbkKk&kN#kOXfYSf

_jhj`igj ]i hj gi^aje

?NJI<NKM2IFL9IJ;
[Scfeka& b̀k/GekTTK

_jhj`igj ]i hj gi^aje

8IEMJLMCIKN
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

KMFE:LNGEDH>NKDI
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

CI,JDG9LHMGEMK
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

HMKBMHMKDNLCMMKJDG
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

8IEMJLCMLF<NKE
jP\fek\dk_ZXd\ZbkUVY

_jhj`igj ]i hj gi^aje

CNKLCMKGNK=I
[Vk`dXAM*QdMbkN

_jhj`igj ]i hj gi^aje

KMFE:LMJL<IGNFEMKDI
[VkgdfXk>AIcWRfk\dkLd\fbkK

_jhj`igj ]i hj gi^aje

HN;7LMJLCDKKMEM
[VkLfYk[XdGdYSdbkTJ

_jhj`igj ]i hj gi^aje

CNKLJNL<N=KDJM+N
[Vk[Zccd\dcfk\dXk[cWUSZbkKH

_jhj`igj ]i hj gi^aje

HN;MEMKANLFNGLDFD=KI
[Scfeki(ScdGf\Qcfbk/GekTTBbE

_jhj`igj ]i hj gi^aje

HN;7LNJHN1NCN
[Zccd\dcfk\dXk[cWUSZbk9

_jhj`igj ]i hj gi^aje

KEM:LJIFL<NJN9IGMF
jPek[ZYUSWSQRW5YbkNKk!aek[dYScZ"

_jhj`igj ]i hj gi^aje

CNKLBD=NJ
jP\fek8QfYk[fcXZUk^bkEN

_jhj`igj ]i hj gi^aje

MJLHDFGM
[VkLfYk>cfYRWURZbkNT

_jhj`igj ]i hj gi^aje

HMKBMHMKANLNJCN0HDG
[Vk7cdRZbkT

_jhj`igj ]i hj gi^aje

CNKL/L=MLMGMKI
[VkLfYSfk_dcdUfbkJT

_jhj`igj ]i hj gi^aje

H8>KKMKANL<NKDNGN
OXfMfkOek8QfYk\dkCfcWfYfbkT

_jhj`igj ]i hj gi^aje

CNKL?NKDFDMG
[VekiQUdIWZkgQIfXRfIfbkH

_jhj`igj ]i hj gi^aje

HMKBMHMKDNLDGLFDE>
[Vkk[f2f\fk\dkjX3fcdUbkK

_jhj`igj ]i hj gi^aje

CNKL;JIKMF
[ScfekhZUkafPfXGZcfXdUbkH9

_jhj`igj ]i hj gi^aje

CNKLJNLK>EN
jP\fek\dkOZcSQ?fXbkBF

_jhj`igj ]i hj gi^aje

CNKLJNFLGNBMF
[VkiGWXWZkaWPdWcZkgZGZbkKE

_jhj`igj ]i hj gi^aje
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_jhj`igj ]i hj gi^aje
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_jhj`igj ]i hj gi^aje

KMFEN>KNGEMLBMKFNJJMF
[Vk=fY\dcfUk\dk[fUSWXXfbk)

_jhj`igj ]i hj gi^aje

KMFE:LJNFLMGHDGNF
<cIfYWMekiXk7cfYk[,f6fccfX

OiO^aDe

KMFE:LJNLKIEEDFMKDM
[VkjY?dXk\dXkjXRAMfcbkTN

_jhj`igj ]i hj gi^aje

,I.L-G5L9KDJJ
[VkOfIXZkOWRfUUZbkTF

_jhj`igj ]i hj gi^aje

CNKLHNFNLN<N=IK
jP\fek\dXkOc;YRW6dbkJK

_jhj`igj ]i hj gi^aje

CNKL=NKIN
[VkjXIdcR,dbkTB

_jhj`igj ]i hj gi^aje

JNLCI<CIGMKN
[VkgdfXk>AIcWRfk\dkLd\fbkUVY

_jhj`igj ]i hj gi^aje

CNKL.NJ0
[VkjYSZYWZkLZcWfbkK

_jhj`igj ]i hj gi^aje

HMKBMHMKANL;NMG1N
jP\fek8QfYk[fcXZUk^bkJ

_jhj`igj ]i hj gi^aje

,I.LKDCMKNL=MJLEN2I
[VkgdfXk>AIcWRfk\dkLd\fUbkN9

_jhj`igj ]i hj gi^aje

HN;MEMKANLJNL<NGH8N
[VkjX3fcdUbkNJ

_jhj`igj ]i hj gi^aje

KMFE:LH8DHN9I5F
[Vk=cQUdXfUbkUVY

_jhj`igj ]i hj gi^aje

JNLEIFHNGN
^UffRk7fIfX\5YbkNTkk

_jhj`igj ]i hj gi^aje

CNKLBMK9NKN
[Vk[fXdcfbkEH

_jhj`igj ]i hj gi^aje

CNKLJNLKIFNLCJNGHN
[Vk_cWYW\f\bkET

_jhj`igj ]i hj gi^aje

CNKL;MJD"
8ZU.k=AcRdYfbkNE

_jhj`igj ]i hj gi^aj

>GD=IFL?IKLMJL;JN<MGHI
[VkaWRfcf?QfbkJ

_jhj`igj ]i hj gi^aje

KDGH4GL=MLEAIL?M=KI
OXfMfk\dkXZUk]dURfXMZUbkJ

_jhj`igj ]i hj gi^aje

CNKLJNL?IFENLD
jP\fek>cfYRWURZkj?QWccdbkN9F

_jhj`igj ]i hj gi^aje

H8>KKMKANL?AIL
jP\fekO;Zk'^^bkKJ

_jhj`igj ]i hj gi^aje

CNKLKMFEN>KNGEMLJ>DF<D
gZY\fk\dXkDXWPfcbkJN

_jhj`igj hj a<i`je

KMFEN>KNGEMLCNKL<NK0
[VkgdfXbkTJ

ih [jLjg ]i _jhj`igje

?>CLMGH>MGEKIF
[Vk Y?dXbkNT

hj O<i=hja<i`je

HMKBMHMKANLH4=D9I
[Vk`dXAM*QdMbkN

_jhj`igj ]i hj gi^aje

KMFE:L;I9IGL=MJL9NEI
[VkjXPfcf\ZbkT9

_jhj`igj ]i hj gi^aje

HNFNL?DIG
[Vkhfk`W2fbkKF

hj O<i=hja<i`je

HMKBMHMKANLJNLGNBN
[VkiQUdIWZkgQIfXRfIfbkB

_jhj`igj ]i hj gi^aje

KMFE:LCNKLM>KI?N
jP\fek\dkOZcSQ?fXbkBe

_jhj`igj ]i hj gi^aje

HMKB:LCNKL8DF?NGDN
jP\fek\dkO;Zk'^^bkEBe

_jhj`igj ]i hj gi^aje

KEM:L2NK=DGL=MJLM=7G
[ScfekCd$Zcf\fbk+GekTbTFF

_jhj`igj ]i hj gi^aje

HN;7LIJ7
jP\fekOc;YRW6dbkJN

_jhj`igj ]i hj gi^aje

HMKBMHMKANLLMJLNJCMKI
[Vk[,fc*QWXXZbkJ

OiO^aDe

CNKL<NKH8>5F
OXfMfk\dkXfUk[cQRdUbkH

7jCDajhe

JNLNJ<N1NKN
[Vk8QUSWYWfYZkh56dMk=cdfbkT

_jhj`igj ]i hj gi^aje

HN;MEMKDNL(E8 NBMG>M
jP\fek>RZekj?QWccdbkKTN

_jhj`igj ]i hj gi^aje

CNKLJIFLEDGN2IGMF
[VkOQdYSdkaQdPZbkK

_jhj`igj ]i hj gi^aje

CNKLFIJI
[VkDcZ6dUfbkTT

_jhj`igj ]i hj gi^aje

CNKLMJL'
[VkCW?QdXk%dcYAY\dMbkE

_jhj`igj ]i hj gi^aje

?>CLB7KEDHM
[Vk[dcRZYfbkTH

7jCDajhe

HN;:LKEM:LMJ HIKEM DG9J7F
jP\fek\dk_ZXd\ZbkUVY

_jhj`igj ]i hj gi^aje

HMKBMHMKANL?4#>MK
OMfekhdZYfc\Zk]fk`WYRWbkH

_jhj`igj ]i hj gi^aje

CNKLMJL?IJA9IGI
[Vk[fc6WYSdcZUbkN

_jhj`igj ]i hj gi^aje

HMKBMHMKANL;KDMG=5F
>d\dcWRZk7fcR;fkhZcRfbkNE

_jhj`igj ]i hj gi^aje

CNKLNJM2NG=KI
[Vk[QdUSfbkTH

`ihj]j

<MF4GL=MJL?DGI
[ScfekjcdYfUbk/GekTFNb9FF

`ihj]j

JNLG>MBNL?JNEN
[Vkg;Zk\dkXfkOXfSfbkNN

_jhj`igj ]i hj gi^aje

HN;MEMKANL?KN=IL/(
[VkOcf\ZbkTH

_jhj`igj ]i hj gi^aje

H:L8GIF:L<IJMKI
[ScfekLfYkgZGAYbk+GekH

_jhj`igj ]i hj gi^aje

ENCMKGNLE LBMK%8
[VkgQIdYUbkN9

_jhj`igj ]i hj gi^aje

H8>KKMKANL?AI
jP\fek[ZYUSWSQRW5YbkTH

_jhj`igj ]i hj gi^aje

HMKBMHMKANL/!&&L0 ?DHI
jP\fek>cfYRWURZkj?QWccdbkTHN

_jhj`igj ]i hj gi^aje

CNKLMJL9N<IGDGI
[Vk=dcYfc\Zk7ZYMAXdMbkN

_jhj`igj ]i hj gi^aje

NFN=IKLKMNJ
[ScfekEFFTbk+GekNHb9FF

ih gijh ]i Lja `^[ia_ie

KMFEN>KNGEMLBIJNGEN
[Vk=dXP;fk\dkXfk8fcfbT

_jhj`igj ]i hj gi^aje

CNKL?DFHDGNLEN>KI
gZY\fk\dXkLZXbkUVY

_jhj`igj hj a<i`je

HMKBMHMKANLFMJMHEN
jP\fek>cfYRWURZkj?QWccdbkTBB

_jhj`igj ]i hj gi^aje

KMFE:LMJL?>H8MKI
jP\feki(ScdGf\QcfbkB

_jhj`igj ]i hj gi^aje

<MF4GL<NG9NGMKI
LfYk8QfYk=fQSWUSfbkTT

_jhj`igj ]i hj gi^aje

HMKBMHMKDNL-MJLHDMJI5
LfYSfk[cWUSdSfbkTNb

_jhj`igj ]i hj gi^aje

HN;MEMKANL-FIJL'/5
LDhbkKTe

_jhj`igj ]i hj gi^aje

CNKLMJL;NKI
_cfPdU;fk\dXk_ZcWXe

LD_^hhD ]i hjL OjhDCjLe

CNKLJNFLBDJJ>MKHNF
[VkDXWPfcdUbkKEe

_jhj`igj ]i hj gi^aje
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