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UifbijVNN*j\9fjbij\ibagj\accCejbi

]idfgehfj RaRiej `hbhj h<gj Sh4gj ic

^\Sdhcjbij chj]gSdi7hj[ej[f]h<hOj[e

`ge`di_gQj chj\ibahj5hf_hj VNGVj ifj bi

HVHONNNj]idfgehfQj ^ehj `aLdhjA^ij]dgP

KdifaRh\ie_ij Rhj h^\ie_hebgOj Ui

fiK^adj ]idfiRidhebgj iej if_hfj \ibaP

bhfQj [f]h<hj ]gbd3hj `ge_hdj `gej VN

\accgeifjbij]idfgehfjA^ijRaRhejSh4g

icj ^\Sdhcj bij chj ]gSdi7hj iej VNVHOj Xh

fa_^h`aCejifjfa\achdjiejicj`ge4^e_gjbi

[^dg]hQjA^ij]gbd3hj]hfhdjbijGVGj\accgP

eifjbijaebaRab^gfjiejdaifKgjbiji'`c^P

faCejfg`ahcQjhjG+$jiejVNVHO

Xgfj]gSdif

Tg\gj\ibagjbij̀ g\^ea`h`aCeQ

Xhj�g7jbicjDh4gjifj^ejbiLiefgd

faejb^bhjbijchjbi\g`dh`ahQjbi

chj caSid_hbj bij i']difaCej @j bi

\heaLif_h`aCe"j ]idgj egj _gbgf

cgfj Lgdgfj fgej cgfj hbi`^hbgf

]hdhjA^ij`^hcA^aidhjcciK^ij@jfi

`geRaid_hj iej ]dg_hKgeaf_hj bi

`^hcA^aidjLaif_hQjif_0jgjegjaeRaP

_hbgOj[ejif_ij`hfgQjchfj]dg_ifP

_hfj`ge_dhjicjFFjie_^dSahdgejch

eg`5ijbijJhd3hjZK^hbgQjchj]diP

KgeidhjbijEhejJh_igO

FdiKCejbijLidahf

Thfhj,a&gjifj^egjbijcgfjcg`hcifj`gej\h@gdjfgcidhjbijchj`a^bhbQj=`^9eP

_gfjh<gfjcciRhj`g\gjc^Khdjbijie`^ie_dgj@jdi`digj]hdhjcgfj_hchRidhegf6

2IN@G5"FBJNBMKNAMNHJ:FMB;GMNKMNCEB@IFG/HN!(NL,JKNAMKAMNKENFHLE=EGLCF5H<
2INIJCLINIJNL;GF5NBFN@LAGM6NIEM=JNIJNDE:JNBFNBLGFAJN>NL9JGLNIJNGM=MHDJN>J<

=T^9cifjfgejchfjSgebhbifjbijif_ijif_hSci`a\aie_g6
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[f_ijcg`hcjfij`hdh`_ida7hj]gdj`ge_hdj`gej^ehj`caie_ichj_hejh\]cahj`g\g

LaicOj=-^0jgLdi`ijThfhj,a&gj]hdhj_ieidjie`hebachbhjhjf^j`caie_ich6
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[cjfi`_gdj5gf_icidgjifj^egjbijcgfjA^ijif_9jf^Ldaiebgjchj`dafafj`gej\h@gd

ae_iefabhbO=-^0jfgc^`ageifj5h@jhjif_ij]dgSci\h6
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5,fWhf`Teh^ghUbfNb`b^f^hgch`fdhgc]\gdR

_fdhg`g]_eaf`gd8h#d_fdh bc^b]fchV\gh `fdh^g

bc_gc]bMch ^gh Xe_eh 0`fdh '`_b[fd0h dbT\g

Zgcf`bGfc^eh ]`faf[gc_gh f`hDfa_b^ehDeZ\R

`faYhV\ghdbchV\ghdgh]\[Z`fch`edh^edhfCed

^ghTeNbgacehgd_Qh]fWgc^ehgd_agZb_edf[gcR

_ghbc]`\dehgc_aghd\dhZaeZbedhXe_fc_gdSh=hce

Xf[edhfhfOec^fahgch`edhXfabeZbc_edh[e_bR

Xedh 2XgaedF[b`gdh eh bcXgc_f^ed1h ^gh gd_f

Uf`_fh^gh]ecUbfcGfh^gh `edhgdZfCe`gdhgchg`

Zfa_b^eh^gh `fhTfXbe_fYhZeaV\ghgd_Qchgch `f

[gc_gh^gh[\]OedYhZgaehcehOfWh^\^fhV\g

g`h bc]\[Z`b[bgc_eh ^g`h ZaeTaf[fhg`g]_eaf`Y

`edh]fdedh^gh]eaa\Z]bMch_afdhg`h]fdeh QaR

]gcfdYh g`h g[ZgCeh agUea[bd_fh ^g`h Qagf

[f]aeg]ecM[b]fh Wh d\h fUQch ag]f\^f_eabe

dbT\gch dbgc^eh `fdh ]f\dfdh Zabc]bZf`gdh ^g

gdfhgc]\gd_f^fh^gd]ecUbfcGfh^gh`edhg`g]R

_eagdSh -V\Fh cbh fdgXgaf[edh cbh ^\^f[edY

Zgaehbc_\b[edhV\gh`fdhgc]\gd_fdhV\ghXgcR

TfchfhZfa_baĥ ghWfh[bd[eYhdbhdgh̀ `gXfhfhgUg]R

_eh`fhfc\c]bf^fhagUea[fh^gh`fdhZgcdbecgdY

dgaQchfZe]f`FZ_b]fdhZfafh.f?eWYh7edZg^f`

Wh`edhd\WedYhZeah[\]OehV\ghbc_gc_gch[bafa

Zfafhe_aeh`f^ehcgTfc^eh`fh[fWeaS

4eNagh _e^eYh ZeaV\gh gch d\h [e[gc_e

^ech3fabfceh Zae[g_bMh ceh[g_gah `fh[fce

gch`fh]f?fh^gh `edhZgcdbecbd_fdhWhgdehdgaQ

ceh^bUF]b`Yh dbceh b[ZedbN`gh dbh ]e[eheN?g_bXe

gd_Qhg`hfOeaafaYhcf^fh[QdhWhcf^fh[gcedY

V\gh/KS:/:Y:;h[b``ecgdh^ghg\aedhf]\[\`fR

^edhgc_aghK@(+hWhK@KKSh-`Tehb[fTbcfabeh^g

`eTafahdbh`edhZgcdbecbd_fdhcehZbga^gchZe^ga

f^V\bdb_bXeSh 6gd]ece]g[edh `edh Z`fc_gfR

[bgc_edh^g`hg?g]\_bXehV\ghZagdb^gh3fabfce

.f?eWYh Zgaeh bc_gc_fah df]fah f^g`fc_gh gd_g

ZaeWg]_eh `gh Xfh fh eabTbcfah Nfd_fc_gdh [Qd

ZaeN`g[fdhV\gh `fh agUea[fh<fNeaf`Yh `fh `gW

^ghJ^\]f]bMcheh `fhagUea[fh^gh `fh)\d_b]bfY

ZeaV\gh g`h ]e`g]_bXeh fUg]_f^eh gdh g`h [Qd

'&!'�� &#$&#"%$%' WhWfhcf^bghdgh]aggh`fd
g>Z`b]f]becgdheUb]bf`gdh^ghV\ghIfOeaafahce

gdhag]ea_faShJdhfOeaaehdeNaghg`h]ag]b[bgc_e

ZagXbd_eHS

J>Zga_edhgch`fh[f_gabfhcehOfch_fa^f^e

gcheUag]gahd\dhg>Z`b]f]becgdYhIONGMNPKONFH>
GLDMNP O4IDOJBILJP ?FOP DFKLJGOP HMNP EKI>
COKMNPL;MNPHMNPEOJNIMJINGLNPEOKDOK6J
EMDOKPLD?FINIGI4M@PLHPCOJMNPDFKLJGOPOH
EK3�ICMPHFNGKM,P#P?FO@PLPGOJMKPDOHPGOB7M
EKMEFONGMP EMKP OHP 10OBFGI4MP ELKLP HMN
L;MNP AFOJMN 2�D7h [Qdh g`h @YK;�1Yh ON
CF=P EKMALAHOP ?FOP HMNP EOJNIMJINGLN
JOBONIGOJP CFB7MP C6NP GIOCEMP ELKL
KOBFEOKLKPOHP GOKKOJMPEOKDIDMHSh6gd^gh `f
f]gafh^ghgcUagc_gYh`fh]ec_afheZbcbMc9hIONM
JMPGIOJOPEMKP?F/PNOKPLN!HYh^gUbgc^gcYhWhce
f^[b_gch V\gh ]ech `fh agUea[fh dgh XfWfh f

^gXf`\fah`fdhZgcdbecgdYhZeaV\ghd\Zec^aFf

\chc\gXehbc]\[Z`b[bgc_ehg`g]_eaf`Sh=hZfaf

ded_gcgahd\hZedb]bMchfUba[fc9hI1NGLPKO"MK>
CLPLAKOPOHPDOALGOPDOP HMNP IJ8KONMNPDOH
NINGOCLHYhgch]`fafhagUgagc]bfhfh`fhUMa[\`f
^gh f]_\f`bGf]bMch fc\f`h V\gh ]ec_g[Z`f

_fc_ehTfd_edh]e[ehbcTagdedYhWh^ghf\[gcR

_fah [\]Oeh gd_edh Z\g^gch bcU`\bah ^g]bdbXfR

[gc_ghgchg`hagd\`_f^eh^gh`fhg]\f]bMcS

4gfh ]e[eh XgcTfYh g`hD4*Jh Wfh OfN`f

^ghbc]ecd_b_\]becf`b^f^hZeaV\ghcehTfafc_bR

Gfah g`h Ze^gah f^V\bdb_bXeh ^gh `fdh Zagd_f]beR

cgdYh]Oe]fh]ec_afhg`hIDINO;MPBMJNGIGFBIM>
JLHHh^g`hdbd_g[fYhV\ghbc^b]fhV\ghIHLNPEOJ>
NIMJONPDOAOJPNOKPLBGFLHI-LDLNPEOKI3DI>
BLCOJGOHYh Ofh ag]ea^f^eSh <edh ]e`g]_bXed
fUg]_f^edhOfN`fch^gh[eXb`bGf]becgdh bc[bR

cgc_gdhWhg>Zecgch]e[ehfaT\[gc_e9hIJMN
NFAOJPOHPL8FLP=PHLPHF-@POHP<)<@POHP<$*P=POH
<%&'@PHLNPGLNLN@PEL8LCMNPEMKPHLNPCODI>
BIJLN@P=PL7MKLPJMNPAL0LNPHLNPEOJNIMJON@
(?F/PC6NP?FIOKOJPDOPJMNMGKMN+HS

6gdZ\%dh ^gh _e^eh gd_eYh 5Xf[edh f

dgT\bah Xe_fc^eh f`hDD8Yh dgh ZagT\c_fch Wf

[\]Oedh gdZfCe`gdSh Jch ^edh fCedYh Wh Zea

7fd_b``fR<fh 3fc]Ofh gch f`Teh [gcedYh `f

de`\]bMcSh<fhV\gh^faQch\d_g^gdS

=hfh_e^ehgd_eYhf\[gc_fc^eh`edhZaeN`gd

gchJdZfCfShJchK@K;hdgag[edYh^bTehNbgcY

K@h[b``ecgdh^ghZeNagdSh=hJ\aeZfhWhc\gdR

_aedhZe`F_b]edh^Qc^ecedh`fhgdZf`^fSh5,fd_f

]\Qc^e8
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[_ISXUX\_]_[\Y_V\U^_XZT^PW]ZT^Y

V^[_ PWSR\_ \WP]ZXF]V\L_ ^ZTW^

^[[\Y_ SZ_ ^QRW^Y]WX\_ V^_ []

U\ZYTWSUUX=Z_ T][]O^W]Z\_ A_ V\Y_ V^

YSY_JXI\YL_DS^_XZTW\VSI\_^Z_.YR]@]

GK-_,X[\Y_V^_U\U]:Z]_U]QSE[]V]_^Z

RX@]Y_EW^YU]Y_]_TW]O+Y_V^[_RS^WT\_V^

/][^ZUX]_^Z_^[_]@\_GKHH_ _ Y^_V^Y]N

WW\[[]_^YT\Y_V:]Y_^Z_[]_5SVX^ZUX]_V^

5[XU]ZT^;_

"^YV^_ ^[_ R]Y]V\_ [SZ^Y_ G&_ AL

Y^P7Z_ ^YTC_ RW^OXYT\_ XZXUX][Q^ZT^L

J]YT]_ ^[_ RW=2XQ\_ IS^O^Y_ G%L_ ^YTCZ

V^YEX[]ZV\_R\W_̂ [_M]ZDSX[[\_[]_T\T][XN

V]V_V^_[\Y_]USY]V\Y_R]W]_[\Y_DS^_^[

!XYU][_Y\[XUXT]_ZS^O^_]@\Y_A_Q^VX\

V^_ RWXYX=Z_ R]W]_ U]V]_ SZ\_ V^_ ^[[\Y

TW]Y_U\ZYXV^W]W_DS^_[]_VW\P]_XZU]SN

T]V]_JSMX^W]_][U]ZF]V\_^Z_^[_Q^WN

U]V\_Z^PW\_SZ_O][\W_U^WU]Z\_]_[\Y

YX^T^_QX[[\Z^Y_V^_^SW\Y;_

�\Y_ J^UJ\Y_ TSOX^W\Z_ [SP]W

VSW]ZT^_^[_7[TXQ\_TWXQ^YTW^_V^_GKHK

US]ZV\_]P^ZT^Y_V^_ []_(VAU\_8^ZN

TW][_A_V^[_ W^U\N5[XU]ZT^_V^_[]_4\[XN

U:]_ �]UX\Z][_ ^QRW^ZVX^W\Z_ []Y

XZO^YTXP]UX\Z^Y_ ^Z_ T\WZ\_ ]_ ]_ SZ

^QRW^Y]WX\_ ][XU]ZTXZ\_ Y\YR^UJ\Y\

V^_^YT]W_XZO\[SUW]V\_^Z_^[_Z]WU\TWCN

EXU\;_ 'XPSX^ZV\_ []Y_ R^YDSXY]YL_ [\Y

]P^ZT^Y_ V^YUSMWX^W\Z_DS^_ Y^_ XM]_ ]

W^UXMXW_^Z_^[_RS^WT\_V^_/][^ZUX]_SZ

XQR\WT]ZT^_ ][XI\_ U]QSE[]V\_ ^Z

RX@]Y_ ^Z_ V\Y_ U\ZT^Z^V\W^Y_ RW\U^N

V^ZT^Y_V^_8\YT]_#XU]_AL_W^][XF]ZV\

SZ_ Y^PSXQX^ZT\_ ^2J]SYTXO\_ ][

^ZO:\L_ Y\WRW^ZVX^W\Z_ ]_ ][PSZ\Y_V^

[\Y_XQR[XU]V\Y_US]ZV\_V^YU]WP]M]Z

[]_Q^WU]ZU:]_^Z_SZ]_Z]O^_V^_3][]N

O^W]_VSW]ZT^_[]_Z\UJ^_V^[_H_][_G_V^

]MWX[_V^[_UXT]V\_]@\_GKHH;
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GUW[ZQOWZRUWJ[PTYW[RY

YVVUW[PZVZEYTZXUWJ[5OYTUX

WUTMTYXRSRUW[MUT[VZ[%UVS:

Q-Z[<ZQSUXZV[KSYXPTZW

RYWQZT>ZIZX[VZ[RTU>Z[YX

OXZ[XZEY[RY[BZVZEYTZ[RY

VZ[CYSXZ[YX[4099=

�,>KDKLGKLEILFC>;KCILF#<>DI�
2\XSMY\[T\VSRFY\V[\.AEL6+HIC4LEJL$:K

KHLGKEL6+HIC- OZUZ\V[OQUZU\U[XOYWXZI
LSTSVZV[X\ V[\ TY\ KQ[\ XQR[V[\ [W\ [XPZ

L[WVSPZ\3ZTZH[UZ\V[\ TZ\>[SWZ\V[\NSX

V[XH[TYX\VYWV[\ZTMQWYX\RYWPSW.ZW\[W

TZ\RU[[WRSZ\KQ[\OQ[V[W\YLHSZU\ZKQ[TTZ

RSPZ\ V[T\ XZLSY\ OU[XSV[WP[\ ZN[USRZWY

;LUZFZN\?SWRYTW\KQ[\V[R:Z\.HKLF:KGK
KD<I1ICL IL BJGJHL FJ&JL B>K;FJ4L HK
F:KGKL KD<I1ICL IL IE<:DJHL BJGJL KE
B>K;FJ4LFKCJLDJLHKLF:KGKLKD<I1ICLI
BJGJHLBJGJLKELB>K;FJ-E
/YW@ZTY\?ZMY\OU[JS[U[\P[W[U\OQ[XI

PZX\TZX\#MZJZX\V[\XYT$\OZUZ\WY\H[U\N=X

ZTT=\V[\TZX\JUYWP[UZX\V[T\LZTR1W\V[\XQ

V[XOZRFY\[W\TZ\CTZ@Z\V[T\CZW\NS[WI

PUZX\ V[T\ ZOTZKQ[\ V[\ TZX\ NZXZX\ X[

[WRZUMZW\YPUYX\RYNY\XQ\LUZ@Y\ZUNZI

VYG\ [T\ XQO[URYWR[8ZT\ %ZSN[\ >ZNYXE

7Q\OZUPSRSOZRS1W\[W\MYLS[UWYX\ZWP[USYI

U[X\V[T\CC\T[\FZW\MUZW8[ZVY\XQJSRS[WI

P[X\ZJ[RPYX\OZUZ\ XZL[UTY\ PUZWXJYUNZU

[W\QW\ZXR[WXY\V[WPUY\V[T\CZUPSVY\ZQW

Z\RYXPZ\V[\U[R[TYX\[W\TZ\RZTT[E

6PUZ\NZWSVZ\JUZX[\V[\QW\OU[XSV[WI

P[\V[\/YLS[UWYG\ .KHBI;JHL BCI(I%IDGJ
KDLKEEJ- T[\HS[W[\RYNY\ZWSTTY\ZT\V[VY

NS[WPUZX\ 3ZTZH[UZ\ X[\ V[XZWMUZ\ XSW

KQ[\WZVS[\OYWMZ\U[N[VSYE\2\WY\FZR[

JZTPZ\KQ[\N[\RQ[WP[W\KQ[\TZ\RQTOZ\[X

V[\TYX\V[\ZWP[XE\2Z\X[\TY\VSMY\DYG\V[

TYX\V[\ZWP[X\D\V[\TYX\V[\ZFYUZE\BSWMQI

WY\ V[\ [TTYX\ FZ\ V[8ZVY\ V[\ RYLUZU\ XQ

XQ[TVY\O.LTSRY\Z\TZ\H[@\KQ[\NST[X\V[

PZTZH[UZWYX\D\RYNZURZWYX\PS[W[W\KQ[

XYTPZU\ T=MUSNZX\ OYU\ R[UUZU\ XQX\ W[MYI

RSYX\ [NOU[WVSVYX\ RYW\ PYW[TZVZX\ V[

STQXS1W\Y\ JYU@ZU\QWZ\XYWUSXZ\ZWP[\XQX

FS8YX\RZVZ\V:ZG\Z\XZLS[WVZX\KQ[\(XPYX

RYWYR[W\ KQ[\ XQ\ OZVU[\ D\ XQ\ NZVU[

[XP=W\[W\OZUY\D\ T[X\VZW\V[\RYN[U\Z

VQUZX\O[WZXE

BS\ X[\FZ\ RQNOTSVY\WZVZ\V[T\ OUYI

MUZNZ\[T[RPYUZT\KQ[\OUYOQXY\[T\ZRPQZT

MYLS[UWY\NQWSRSOZTG\ D\[XY\KQ[\ TT[HZI

NYX\RZXS\VYX\Z+YX\D\N[VSY\RYW\[TTYXG

WS\ X[\ V[JS[WV[\ Z\ TYX\ PZTZH[UZWYX

VYWV[\ X[\ V[L[E\,QZWVY\[XPZ\ XYRS[I

VZV\WYP[\V[\H[UVZV\KQ[\X[\OU[YRQOZW

OYU\ [TTYXG\ X[+YU[X\ ?ZMY\ D\ >ZNYXG

KQS@=\X[Z\V[NZXSZVY\PZUV[E

7[MQSU[NYX\ZLUS[WVY\[T\ ZLZWSRYG

XS\ T[X\OZU[R[E\AXY\X:G\FZMZW\[T\ JZHYU

V[\WY\[WJZVZUX[\OYU\TZX\RU:PSRZXG\KQ[

[XY\DZ\FQ[T[\Z\YPUZ\(OYRZE

GN[FNCBN[DLG[D8CLFB+C

AFG?E>1FGDEFG:EF;92>E:F?FG?D;:E>G?DG=F9G2�,F9G�$DG==D1FE>;GFG<F=F%DEF.

!X[QZWU[;OY

QUVYZ[RYWRY[4099

3
W]Y_ ^[_ XZT^WW\P]T\WX\_ W^][XF]V\

^Z_]MWX[_V^_GKHH_̂ Z_̂ [_4][]UX\_V^

1SYTXUX]_ V^_ 3][]O^W]L_ []_ TXTS[]W

V^[_ 1SFP]V\_ V^_ 4WXQ^W]_ 0ZYT]ZUX]_ ^

0ZYTWSUUX=Z_Z7Q^W\_-_V^_[]_8XSV]V_V^

[]_ 8^WCQXU]_ \WV^Z=_ ^[_ XZPW^Y\_ ^Z_ []

UCWU^[_ V^_ [\Y_ ]USY]V\Y_ V^I]ZV\_ []

RS^WT]_]MX^WT]_]_[]_RWXYX=Z_M]I\_EX]ZF]_]

[\Y_V\Y_JXI\Y_V^[_^QRW^Y]WX\L_DS^_^[SN

VX^W\Z_[]_UCWU^[_][_R]P]WY^_[]_EX]ZF]_V^

$;KKK_^SW\Y_R\W_U]V]_SZ\_V^_^[[\Y;

!BGCA" 6AC@GB@<4B#AC@<C
C;>;\654,4B;7

6=? = 8@? '= @5@A3@=
9? 7@82@?2A8 )=?A8 79 2A5A,93A 79 5A 39@?A
4B5 >&A7A\AB\A?\3A?"56B6

-35G073G/57

G
ZW[YXPSRZRYW[VUQZVYW[KYXUTYW[RY[VZ[QUKZTQZJ[NVIYTQ?YJ[7ZKU:

XZVJ[LV[FZWZT[U[BZVZEYTZ[VZ[<OYEZJ[ESZ'ZT2X[Z[HZRTSR[YV[MTA6SKU

ESYTXYWJ[ 4&[RY[WYMPSYKITYJ[MZTZ[KUWPTZT[ ZV[7UISYTXU[QYXPTZV

;OY[WO[VOQ?Z[YW[MUT[ZV>U[('&#($)=[GZ[KZTQ?Z[MZTPST2[RYWRY[YV[BTSIO:
XZV[FUXWPSPOQSUXZV[ 3[ QUXQVOST2[ YX[ VZ[HUXQVUZJ[ RUXRY[ YWMYTZX[ WYT

TYQSISRUW=[LV[MZWZRU[5SX[RY[WYKZXZJ[YV[MTYWSRYXPY[RY[VZ[.YRYTZQSAX

LWMZ$UVZ[RY[LXPSRZRYW[GUQZVYW[HYXUTYWJ[NXPUXSU[HZTP-X[FZIZXSVVZWJ

Y6MVSQA[YX[NVIYTQ?Y[3[YX[7ZKUXZV[ VZ[MTYPYXWSAX[RYV[7UISYTXU[RY

ZRYV>Z/ZT[VZ[NRKSXSWPTZQSAX[VUQZV[ZMTUEYQ?ZXRU[;OY[VZW[LNB8H[XU

PSYXY[>ZTZXPS/ZRZ[WO[Y6SWPYXQSZ[YX[VZ[FUXWPSPOQSAX=[NWSKSWKUJ[RY5YX:

RSA[;OY[KOQ?ZW[YXPSRZRYW[PSYXYX[WOW[QOYXPZW[WZXYZRZW[3[;OY[(+)+
�&)'%'%($+,+$(,&#)% *+,!)*, $+,!)*,"&"*(,*(,#�%('*+,�&)'%'*+)=

GN*[LNB8H[DL[GN[F+HNCFN[*L[DL.L<DLC <[L<[HNDC8D

Que la Memoria no olvide



LHA7LJEGLGKGIKHLBAEJJL6JLK"LDH#L
)!+*,+',%(#,$"&,+*,+)�� "

 
YWOY[TXW[MZRUXW[RZ[QXMPVUQYQU:V

YEUVZW[ YT[ 6YSOURX[ 6XNPTYS[ KYV

QZVWPSYRX[ LPZ[ ZT[@XVWZ5ZSX[ RZ

;YVURYRI[�XW?[�JVYQUX[AQKYVU8I[VX[KY7Y

NSZWZVOYRX[ Y[ UVWOYVQUYW[ WPNZSUXSZW[ ZT

V=MZSX[RZ[NYQUZVOZW[LPZ[ZWOCV[ UVWQSUH

OXW[ZV[TYW[TUWOYW[RZ[ZWNZSYF[;ZJ=V[YWZH

JPSYV[RZWRZ[ZT[3XGUZSVX[RZ[TY[VYQU:VI

@YWOUTTYH[0Y[1YVQKY[ZW[TY[=VUQY[QXMPVUH

RYR[ LPZ[ Y=V[ VX[ KY[ QPMNTURX[ QXV[ ZT

SZLPUWUOXF[ ;Z[ DZ[ LPZ[ TY[;YVURYR[ QXVOUH

V=Y[WUZVRX[ TY[YWUJVYOPSY[NZVRUZVOZ[RZ

PV[3XGUZSVX[SZJUXVYT[LPZ[7Y[KY[WPESURX

ZV[WPW[NSXNUYW[QYSVZW[RZQUWUXVZW[RZ[TY

5PWOUQUY[ ZV[ WP[ QXVOSY[ ZV[ TX[ LPZ[ Y[ ZWOY

MYOZSUY[WZ[SZEUZSZF

@XV[AQKYVU8[ ZV[ ZT[ NPVOX[ RZ[MUSYI

KY[ WURX[ YKXSY[ ZT[ @XTZJUX[ 4EUQUYT[ RZ

1?RUQXW[RZ[.XTZRX[ZT[LPZ[KY[TZDYVOYRX

TY[DX8[NYSY[Z/NSZWYS[WP[RZWZX[RZ[LPZ

VX[ WZ[ Z/OZSVYTUQZ[ X[ NSUDYOUQZ[ WZSDUQUX

WYVUOYSUX[ YTJPVX[ ZV[ ZT[ EPOPSX[ QXMNTZ5X

KXWNUOYTYSUX[ LPZ[ WZ[ QXVOUVPYSCI[ RZ

VPZDX['NYSZQZ[LPZ[TYW[XGSYW[WZ[UVUQUYH

SCV[ZV[(2#)[NYSY[YQYGYS[PV[Y&X[RZWH

NP?WHI[Y[QXVWOSPUS[ZV[TY[QYNUOYT[SZJUXVYTF

AW[MCWI[TXW[M?RUQXW[QXVWURZSYV[LPZ[WZ

RZGZ[RZ[RZEUVUS[PV[VPZDX[NTYV[EPVQUXVYT

ZV[ ZWOZ[ EPOPSX[ KXWNUOYTI[ NZSX[ OZVUZVRX

QXMX[ GYWZ[ ZT[ LPZ[ 7Y[ WZ[ SZRYQO:[ ZV

(22)[NXS[TXW[WXQUYTUWOYWF

!RZMCWI[ WZ[ KY[ TZDYVOYRX[ QUZSOY

NXT?MUQY[ZV[OXSVX[Y[ZWOZ[MZJYKXWNUOYTF

AT[JYGUVZOZ[@XWNZRYT[NYSYTU8:[TYW[XGSYW

YRPQUZVRX[PV[JYWOX[RZWMZWPSYRXI[NZSX

YKXSY[AMUTUYVX[3YSQ-YH6YJZI[ZT[YTQYTRZ

RZ[ .XTZRX[ 7[ SZWNXVWYGTZ[ SZJUXVYT[ RZT

6;4AI[ WXWOUZVZ[ ZT[ QXMNTZ5X[ QXWOYSC

**"[ MUTTXVZW[ MCW[ LPZ[ ZVOXVQZWF[ 0Y

RZVPVQUY[ WXQUYTUWOY[ YNYSZQZ[ YT[ MUWMX

OUZMNX[LPZ[TXW[M?RUQXW[WXTUQUOYV[LPZ[TY

OUOPTYSURYRI[YW-[QXMX[TY[JZWOU:VI[RZT[EPOPH

SX[KXWNUOYT[RZGZV[RZ[WZS[N=GTUQYWF[4OSX

YWPVOX[WYVUOYSUX[LPZ[NYSZQZ[LPZ[WZ[ TZ

NPZRZ[ZWQYNYS[RZ[TYW[MYVXW[Y[@XWNZH

RYTF

�B@:9B90CB8:4@B=;?B
6A@9:A@=A

6-.L90<&,-.L'<L6/L60,/

423&3$
132"%'#

>
bc V_a^\[a]Xbc [ac Jb^X\ZZbP>b

:b]YDbSc :b_=bc 2`Z`_a^c [a

J`^Va[bZSc Zb]CRc W]cUa]^bEa

[acY`]Y\a]Y\bY\R]cbcZ`^cbT_\YWZX`_a^

OcTb]b[a_`^cbV`^Xb][`cV`_cZbcI`_UbP

Y\R]c [ac T_b][a^c Y``Va_bX\Mb^c NWa

@=A@4B@C7BC<B6B<:9B9C9AC<>3A?<:B5

7:(B?C 8;8C 6?>9;<=>8C <>@C 2>?=B7A(B0
8:?1B@C 6B?BC @A4><:B?C 7>8C 6?A<:>80
9B?C?A4;7B?:9B9CB7C8A<=>?CA@C7BC6?>5

9;<<:+@C .C A@C 7BC <>3A?<:B7:(B<:+@0
=B@=>CA@C7BC1A@=BC:@=A?:>?C<>3>CA@

7BCA 6>?=B<:+@BKc>bcZ=[a_c[aZc?EaYWP
X\M`c _aT\`]bZc bHb[\RcNWac@8>7>C <>@

<>>6A?B=:1B8C 2;A?=A8C1B3>8CBC<>@5

8A4;:?C-;AC@;A8=?>8C4B@B9A?>C=A@5
4B@C;@BC/;A@BC<B6B<:9B9C@A4><:B5
9>?BBSc Oc ^ac _aI\_\Rc bc Z`^c LWa]`^

_a^WZXb[`^c[aca^Xb^cbT_WVbY\`]a^c[a

X_bLbEb[`_a^c[aZcYbUV`ca]c`X_`^cVb=P

^a^c[ac?W_`VbKc ?^Xb^c[aYZb_bY\`]a^

IWa_`]c _abZ\Cb[b^cY`]cU`X\M`c[ac Zb

\]bWTW_bY\R]c[acZbc!cJWUL_ac%bY\`P

]bZc [ac JbV_\]`c 6JbV_ba^VbHb6c a]

7bZbMa_bSc[`][acJ`^Va[bZcbL`TRcV`_

@;@C8A<=>?C<B6?:@>C2;A?=ACA@C$86B5
'BBK
J`^Va[bZc_aY`_[RcNWaca^Xbc\]Y\bP

X\Mbc V_\Mb[bc ^W_T\Rc T_bY\b^c bc W]

T_WV`c [ac Tb]b[a_`^c \]Xa_a^b[`^c a]

@<B3:@B?C,;@=>8C6B?BC)B<A?C;@C8A<5
=>?C 6>=A@=AC .C 2;A?=A�C ;@BC :7;8:+@
-;AC)>.CA8C;@C6?>.A<=>C9AC2;=;?>BK
3\]c`ZM\[b_cZb^c[\I\YWZXb[a^cNWacbX_bP

M\a^b]cZ`^cbT_\YWZXW_b^cOcTb]b[a_`^S

VW^`cY`U`caEaUVZ`caZc@4A?3A@C9A

7BC 4?B@C <>>6A?B=:1BBcNWacV_aXa][a

Y_ab_c Zbc ;]\R]c [ac +_`[WYX`_a^c [a

JbV_\]`c -;]\V_`Yb,ScY`]cTb]b[a_`^

[ac Mb_\b^c Y`UW]\[b[a^c a^VbH`Zb^S

_a^bZXb][`cNWac@A8=ACA8CA7C?A8;7=B9>

9AC-;A?A?8AC;@:?C.C=?B/B,B?C,;@=>8BK
>bc V_a^\[a]Xbc Ub]\Ia^XRc NWa

Jb^X\ZZbP>bc:b]YDbca^c@;@C?A2A?A@5

=AC3B4@#2:<>C9A7C8A<=>?C6?:3B?:>BScO
V`_ca^`cU`^X_Rc^WcbV`ORc\]Y`][\Y\`P

]bZcbc;]\V_`YbScNWacbYXWbZUa]Xac^a

a]YWa]X_bc ^WUa_T\[bc a]c V_`OaYX`^

[ac \]Ma^X\TbY\R]c Vb_bc UaE`_b_c Zb

YbZ\[b[c [ac Zbc ZaYDac [ac YbL_bSc Y`]

V_`Ya^`^c [ac a]I_\bU\a]X`Sc Oc Vb_b

Y`]^aTW\_c Zbc ZaYDac a]cV`ZM`Kc2ac Zb

U\^Ubc I`_UbSc Y`]I\Rc a]c NWac Zb

\][W^X_\bcNWac bZLa_TWac a^X`^cV_`YaP

^`^c[acIbL_\YbY\R]cOcaZbL`_bY\R]c^a

WL\Yb_9ca]c7bZbMa_bKcJ`^Va[bZc_a\XaP

_RcZbc]aYa^\[b[c[acNWacZ`^cTb]b[a_`^

Y`]^\Tb]c V_aY\`^c _aTWZb_a^c [W_b]Xa

X`[`c aZc bH`c Oc NWaSc b^=Sc @6;A9B@

=A@A?CA7C@:1A7C9AC1:9BC-;AC8AC<>??A85
6>@9AC<>@C8;C=?B/B,>BKc
4]Xa^c [ac [a^Va[\_^aSc J`^Va[bZ

Zb]CRcW]cUa]^bEacVb_bcNWaca^XbcIa_\b

^\TbcYaZaL_9][`^ac[W_b]XacUWYD=^\P

U`^cbH`^ca]c7bZbMa_bKc;]\V_`Ybca^

W]bc`_Tb]\CbY\R]cNWacYWa]XbcObcY`]

Yb^\c#55c^`Y\`^cOcNWac_aY`TacU9^c[a

$1cU\ZZ`]a^c[acZ\X_`^c[acZaYDacbZcbH`S

Y`]Ya]X_b][`cU9^c[aZc05.c[aZcX`XbZ

[acZbcV_`[WYY\R]c[ac?^VbHbKc

?ZcV_a^\[a]Xac[ac;]\V_`YbSc"`^(

:b]WaZc3b]CSc]`ca^Y`][\Rĉ Wc\ZW^\R]
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gciIfd_hci`hiIgc_baagV;giCgeV

^Wgig\dfZgdfeiagich[gegi\gcgV

`gi agi \df\]hc_gi `hi dhcfa]^bRe

\dhche_g`gi\fdihaiXd]\fi\gdag[he_gdbf

\f\]agdihei agiS]hi[]hc_dgeic]ig\fUf

gai Zfddg`fdi `hai \agei `hi ^]he^gi `ha

DgOfYiS]higic]iO]b^bfic]\fehiMGMS>NHP
>NOH<LNIPMî fechX]b`fi\fdihai@fZbhdef

dhXbfegaPi?ai[bc[fi _bh[\fYi hai \ahef

`haiAgdag[he_fig]_feR[b^fiWgidh^WgV

Hg`fi^fei afciTf_fci`hi agi[gUfdKgi`ha

AAiUihei^fe_dgi`haiA67Liagi\df\]hc_g

\dhche_g`gi\fdi haiXd]\fi cf^bgabc_gi he

agiS]hYihe_dhif_dfcigc]e_fcYi\df\feKge

be^dh[he_gdi agidhchdTgihei agi^gZh^hdg

`haiDgOfiheiMQKSFRMPOS/11S>RIH<FRB
HLPOSI7@NIPOMPiLei agi dhcfa]^bReig\dfV

Zg`gYi agciIfd_hci g\fUgei hai MNFCGKOP
JRINJNJPMi`hai@fZbhdefi^he_dgai\gdgiag

^]a[beg^bRei`hiagi\agebNb^g^bReiWb`dfV

aRXb^gi eg^bfegaPi?`h[>cYi Tgafdgei ag

MNbd[hHgi Ui hai dbXfdMi `hai @fZbhdef

dhXbfegaiheiagi`hNhecgi`hiafcibe_hdhchc

Wb`dfaRXb^fci `hi agi ^f[]eb`g`i hei ag

ehXf^bg^bReì hiafci\agehcì hì h[gd^gV

^bRei`hiagcicbh_hi`h[gd^g^bfehciWb`dfV

aRXb^gciS]hi`bc^]ddhei\fdi agidhXbReiU

S]hiM>QSJQJPSIPFPS8LGHPSGMQSRKREQB
IN<MS IGQMHNHQHNEQS JRKS EPKGFRMS JR
QONDMQINPMROS AS LRORLEQOMPi Dg[ZbFe

h5\dhcgeic]ig\fUfigaiZfddg`fdì hai\age

`hî ]he^gì haiDgOfiUiTgafdgeiMKPOS>NHPO
>NOH<LNIPOSIPMORDGNJPOSCPLSRKS-P@NRLB
MPSLRDNPMQKSRMS@RMR8NINPSJRSKPOSIQOHRB
KKQMPBFQMI>RDPOMP

Afdi c]i \gd_hYi agi \df\]hc_gi `ha

A67Libe^a]Kgihaig][he_fihei1BBiWh^V

_R[h_dfci^:Zb^fci`hiagidhchdTgiheiafc

h[Zgachcì hî gZh^hdgì haiDgOfiUiS]hiha

^g]`gai[Keb[fihei?dgeO]hHi N]hchi`h

GGi [h_dfci ^:Zb^fci \fdi chX]e`fYi he

Dfah`fì hiG0iUiheiDgagThdgì hiagi+hbeg

`hi G)PiDg[ZbFei cfab^b_gZgi %Bi Wh^_RV

[h_dfci ^:Zb^fci \gdgi agi _]ZhdKgi[geV

^WhXgi Ui hai dh^WgHfi gi MIPMERLHNLS RK

RF@QKORSJRS(NMNOHRLLRSRMSGMSJRC<ONHP
JRSQDGQOSLRONJGQKROSJRKS.QLQFQSJROB
HNMQJPS QS OGFNMNOHLQLS QDGQS IPMHQFNB

MQJQS QKS %Q�PS JGLQMHRS RKS ERLQMPS A
FQMHRMRLSRKSHLQOEQORSJRSQDGQSJRSIQKNB
JQJSQKS0RDGLQMPi!ihe_dhif_dfcigc]e_fcY
cfab^b_gZgeiS]hi agciIfd_hcidh^WgHgche

hai[h[fd>e`][iNbd[g`fi\fdihaiCbebcV

_hdbfi `hiCh`bfi?[Zbhe_hYiC]d^bgi U

"gahe^bgi\gdgiMPHPLDQLSONHGQINPMROSJR

CLNENKRDNPSQSJNI>QOSIPFGMNJQJROSASQ
OGOSLRDQMHROSRMSRKSGOPSJRKSQDGQSCLPB
IRJRMHRSJRKS HLQOEQORSQO$SIPFPSRKNFNB
MQLS KPOS @RMR8NINPOS =GRS ,QOHNKKQB'Q
&QMI>QS P@HGEPS RMS IGQMHPS QS JNI>P
HLQOEQORS RMS KQS LRENON<MS JRS KQS KRAS JR
QDGQOMP

L
ai ^fechOhdfi `hi ,g^bhe`gi `ha

@fZbhdefi`hiIgc_baagV;giCgeV

^WgYi?d_]dfi+f[geKYiWgigchX]V

dg`fiWfUiS]hiafcidh^]dcfci`hai@fZbhdV

efi dhXbfegai -NL:MS JROHNMQJPOS QS CLRB
ORLEQLS AS DQLQMHN5QLS KPOS ORLENINPO
OPINQKROS@:ONIPO?SGMNERLOQKRO?SDLQHGNB
HPOSASJRSIQKNJQJSCQLQSHPJPOSKPOSIQOHRB
KKQMPBFQMI>RDPO/Pi

?cb[bc[fYi `]dge_hi c]i be_hdTheV

^bReiheihaiAahefi`hiagciIfd_hci`fe`h

Wgi \dhche_g`fi hai aK[b_hi `hi Xgc_fi ef

Nbege^bhdfi\df\]hc_fi\fdihaiLOh^]_bTf

dhXbfegai\gdgihaihOhd^b^bfi<BG0Yi?d_]V

dfi +f[geKi Wgi `hc_g^g`fi ^]>ahci cfe

agci ch4gci `hi b`he_b`g`i `hai@fZbhdef

`hiCgdKgi(fafdhciIfc\h`gaihei[g_hV

dbgi\dhc]\]hc_gdbg i-RKSLNDPL?SKQSHLQMOB
CQLRMINQ?S KQSERLQINJQJ?S KQSLROCPMOQB
@NKNJQJ?SJRINLS KQSERLJQJSQS KPOSINGJQB
JQMPO?SKQSOPKERMINQSH"IMNIQSASKQSDROB
HN<MSLROCPMOQ@KRSASR8NIQ5/PiLai^fechV

Ohdfi_g[ZbFeiWgih5\ab^g`fiS]hihaiaK[bV

_hi `hi Xgc_fi efi Nbege^bhdfi \dh_he`h

gO]c_gdihaiXgc_fi\:Zab^figiafcibeXdhcfc

dhgahciS]hichi\dhTFeifZ_hehdYi\gdgiS]h

_f`fiXgc_fi _heXgi Nbege^bg^bReYi-CQLQ
=GRSMQJNRSORSCGRJQSDQOHQLSKPS=GRSMP
HNRMRS AS =GRS MNMD7MS -P@NRLMPS OR
CGRJQSDQOHQLS KPS OGAPSAS KPS JRS EQLNQO
KRDNOKQHGLQOS F:O/Yi Wgi gNbd[g`fPi Le

hc_hi aK[b_hiefi chi be^a]Uhei afciXgc_fc

Nbege^bhdfci ebi afciXgc_fci Nbege^bg`fc

^fei Nfe`fci Nbegabc_gci Ui _g[ZbFei WgU

S]hi `hc^fe_gdahi afci be_hdhchci `hi ag

`h]`gi g^][]ag`gYi \fdi afi _ge_fi ag

dh`]^^bRei`haiXgc_fi`bc\febZahihci`h

)1i[baafehci`hih]dfcYi]eiGi\fdi^bhe_fP

)*$0'/"0. (#+/0&/('0,-. La

\fd_gTfHi `hai Xd]\fi \gdag[he_gdbf

cf^bgabc_giheiagciIfd_hci`hiIgc_baagV;g

Cge^WgYi$fcFi;]bciCgd_KehHi@]bOgddfY

WgigTgeHg`fi agiehXg_bTgi`haiA67Lig

g\dfZgdi hai _h^Wfi `hi Xgc_fi `g`fi S]h

c]\fehYi hei _Fd[befci dhgahcYi -=GRS KQ
.GMHQS EQS QS HRMRLS RKS Q4PS =GRS ENRMR
+*/S FNKKPMROS JRS RGLPOS FRMPOS =GR
ROHRSQ4P?SCPLSKPS=GRS,POCRJQKSEPKERB
L:SQSLRIPLHQLSRMS0QMNJQJ?S)JGIQIN<M

AS ORLENINPOS OPINQKROS AS MPS CPJL:
KGI>QLSIPMHLQSRKSCLNMINCQKSCLP@KRFQ
=GRS HNRMRS KQS IPFGMNJQJS QGH<MPFQ?
=GRSROSRKSCQLP/PiCgd_KehHi@]bOgddfich

\dfe]e^bgZgi `hi hc_gi[gehdgi hei ]eg

^f[\gdh^he^bgi ge_hi afci [h`bfci `h

^f[]eb^g^bReYi heiDfah`fYi hei agi S]h

h5\ab^gZgi S]hi gi afci )&i[baafehci `h

h]dfci[hefci`hi _h^Wfi`hiXgc_fidh^fV

ef^b`fci\fdihai\df\bfiLOh^]_bTfidhXbfV

egaYiWgUiS]hic][gdif_dfci<G%i[baafehc

`hih]dfcYiS]hicfeiafciS]hi^fddhc\feV

`heigaig][he_fidhgai`hai_h^Wfi`hiXgc_f

hc_hi g4fi <BG1i gai \hd[b_bdi,g^bhe`g

g[\abgdi hai fZOh_bTfi `hi `FNb^b_i \gdg

Igc_baagV;giCge^Wgi`haiBY&igaiGY1i\fd

^bhe_fi`haiAdf`]^_fi*e_hdbfdi�d]_fP
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L
aiIfahXbfi7Nb^bgai`hiCF`b^fci`h

Dfah`fi Wgi ch4gag`fYi hei c]c

fZchdTg^bfehci gai ge_h\dfUh^_f

`haie]hTfiWfc\b_gaYiS]hiebeX:eichdTb^bf

cgeb_gdbfYibe^a]b`fciafci`hiagZfdg_fdbfiU

f_dfci chdTb^bfci ^he_dgahcYi `hZhi chd

h5_hdegabHg`fYicbefiS]hi_ge_fiagi_b_]agdbV

`g`i^f[fi agiXhc_bRei`hZheichdi\:ZabV

^gcPiLaiIfahXbfi`hiCF`b^fciWgi\dhcheV

_g`fi ]egi chdbhi `hi fZchdTg^bfehci ga

ge_h\dfUh^_fi Ui hc_]`bfi `hi TbgZbab`g`

h^feR[b^fVNbege^bhdfi `hai If[\ahOf

,fc\b_gagdbfi#ebThdcb_gdbfi `hiDfah`fY

^]UgcifZdgcihc_>i\dhTbc_fiS]hichi\]hV

`gei dhge]`gdi gi \dbe^b\bfci `hi <BG0Y

\gdgiS]hihc_Fei_hd[beg`gcigiNbegahci`h

<BG'PiLeic]cigahXg^bfehcYi\b`hiS]hiha

e]hTfiWfc\b_gaichgiMGMSIRMHLPSFPJRLB
MP?S RF@KRF:HNIP?S JRS R�IRKRMINQ?S IPM
KQSFQAPLSIQLHRLQSJRSORLENINPOSCPON@KRSA
=GRSORSIPMOHNHGAQSIPFPSGMSIRMHLPSJR
LR8RLRMINQSQGHPM<FNIQMP

*+% )/!,-Laî fechOhdfì hi6gebV

`g`iUi?c]e_fci6f^bgahcYi $fcFi *Xeg^bf

L^W>ebHYiWgibe`b^g`fiS]hiagcifZdgci`ha

,fc\b_gai `hi Dfah`fi chi dhge]`gd>ei g

\dbe^b\bfci`hi<BG0iUihc_gd>ei _hd[begV

`gcigiNbegahci`hi<BG'PiAdhX]e_g`fi\fd

afci\hdbf`bc_gci _dgci]egi g^_bTb`g`i^fe

ORThehcî feicKe`df[hì hi(f�eigiS]bhV

ehciWgihech4g`fi]egi#"*i[RTbai`hiag

dhXbReYiWgi h5\ab^g`fi afci\agHfci`hi ag

fZdgYiS]hiN]hi\gdgabHg`gi\fdihai@fZbhdV

efidhXbfegai\gdgidh`hNbebdihai\dfUh^_f

`haiLOh^]_bTfige_hdbfdPiLeihchiche_b`fY

Wgich4gag`fiS]hihaige_h\dfUh^_fiUgiWg

cb`fi \]Zab^g`fi hei hai Zfah_Kei `hi agc

^f[]eb`g`hci h]df\hgciUi heihai(bgdbf

7Nb^bgai `hi agi dhXbRePi!gi ^fe^a]URi ha

\agHfi`hi\dhche_g^bRei`higahXg^bfehcY

S]hi hei agi IfechOhdKgi Tgei gi hc_]`bgd

\gdgiThdi ^]>ahci chi\]h`hei be^fd\fdgd

\gdgi[hOfdgdihaige_h\dfUh^_fP
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�J;@ b Yab A`ZW]\\`R?`b E`_VI`

YaZaZW]UMb\`bYaU`_Y`bSXabT[aR

Za_WMb1A7JGba_b\`bSXab[aV\`U`O`b`\

GHX_W`U]a_W^bYab J̀ \`Qa[`b.K/bU]\\^R

_aZbYabaX[^Zba_bV^_VaTW^bYab]_Wa[aZaZ

`\aP`_Y^b a\b W]aUT^b SXab aZWab Wa[[a_^

Ta[U`_aV]Mb T`[`\]<`Y^b YaZYab SXab Za

a$T[^T]Mb I`ZW`b SXab Zab V^_ZW[XHMb a\

2`[SXabYab\^ZbJ[aZb7\]Q^ZKbZaP5_bY]^b`

V^_^Va[ba\bQ]VaT^[W`Q^<bYa\baSX]T^bYa

(^O]a[_^Kb@`]Uab,`U^ZNb

GX_SXab \`b `_Wa[]^[b Za_Wa_V]`bSXa

Y]VW^ba\bG\W^bJ[]OX_`\b[aP]^_`\b`_X\`R

O`bYabF^[U`bP\^O`\b\`bYaU`_Y`bYab\`

aUT[aZ`bW`\`Qa[`_`Kb9ZW`ba_Wa_Y]MbSXa

+.&2#0!&-,2 0�+-+2 /0.2 (,)1+1.1.*KbT^[
\^bSXabI]V]a[^_bX_`b[aV\`U`V]M_b`TaR

\`_Y^b`bSXabZabaDaVXW`[`bZXbYaU`_Y`N

1A7JGb I`O>`b Z^\]V]W`Y^b \`b V]F[`b Ya

.K/bU]\\^_aZbYabaX[^ZKb`X_SXab\`bZ`\`

Ya\bJ;@RA?EbI`bYaZaZW]U`Y^bZXbTaW]R

V]M_b a_Wa_Y]a_Y^b SXab _^b Zab TXaYa_

[aV\`U`[b]_Wa[aZaZbZ^O[abX_`bZa_Wa_V]`

`_X\`Y`NbGX_SXab V^_baZW^bZabYaOa[>`

Y`[ba\b WaU`bT^[b <`_D`Y^Kb \^Zb YaU`_R

Y`_WaZbW]a_a_bW^Y`Q>`b\`bT^Z]O]\]Y`YbYa

[aV\`U`[b\^Zb]_Wa[aZaZbT^[b\`bQ>`b`YU]R

_]ZW[`W]Q`b^b`VXY][b`\b;XT[aU^Nb

$&''%��#!"& %NbJ̀ UO]9_ba_b\`

@X_W`b?^V`\b Zab W^UMb V^_^V]UU]a_W^

Yab\`bYaU`_Y`bYabX_b`YDXY]V`W`[]^bYa

\`Zb027bYab0]\\`b@XZW]_`bSXab̀ \aP`bSXa

TaZab `b Za[b a\b _^Qa_^b T`[`b a\aP][

]_UXaO\ab IXO^b W[aZb Ta[Z^_`Zb SXab \^

I]V]a[^_b̀ _WaZbSXab9\bHbWa_>`_b_5Ua[^Z

T^ZWa[]^[aZNbG\b`FaVW`Y^bZab \ab^F[aV]M

a\aP][ba_W[ab VX`\SX]a[`bYab \`ZbQ]Q]a_R

Y`Zb[aZW`_WaZKb`X_SXabI`bT[aFa[]Y^b\\aR

Q`[\^bT^[ba\b`ZX_W^b\aP`\Nb?^ZbW[]OX_`R

\aZb`\aP`_b%Y`#^bU^[`\bHb`FaVW]Q^�Nb?`

YaU`_Y`bZ^\]V]W`b&:N:::baX[^ZbTa[^b\`

Z`\`b _^b I`b F]D`Y^b `5_b X_`b V`_W]Y`YN

,`U^Zb Y]D^b SXab a\b GHX_W`U]a_W^

YaWa[U]_`[Cb \`Zb `VV]^_aZb Ta[W]_a_WaZ

VX`_Y^bZabF]DabHb[aV\`U`[Cb`b\`baUT[aR
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UXSUXT=XJNP=SXOP>UXJNWXWQXIWRRUXJNW

QVORVX VX QVX QNSVX WTL3X IQWSVKWSLW

MUSGWSMPOUXOWXJNWX QVX QNSVX QUXUDWC

)UXIWST=XWSXQVXQNSVXQQWSVXOWXTWILPWK@RW

JNWXWTXGPTP@QWXOWTOWXWQXVKVSWMWRXFVTLV

WQXVLVROWMWRXDX LUOVX QVXSUMFWCX)UXWTMRP@U

MNVSOUX WQX ULU;UX WSTW;VX TNTX IRPKWRUT

VMFVJNWTC

�NSMVXFWXGPTLUXVXNSXIWRRUXQVORVRXVXQV

QNSVXSPXT=XQUXJNWXIPWSTVXNSXIWRRUEXIWRUXT=

JNWX /FVDX OUTX KVSWRVTX OWX MUSTWHNPRX QV

(WQPMPOVO.X NSVEX FVMWRTWX WQX POPULV-X ULRVE

TWRQU0-X SUX WTX MUTVX KBVX TPSUX OWX #SRPJNW

8VROPWQEX NSX ORVKVLNRHUX OWQX V@TNROUX JNW

SVMP5XWQXOBVXOWX7VSLVX+WRWTVXOWQXIRPKWR

V;UX OWQX TPHQUX 66CX ,SVX (RVTWX KNDX POPULV

JNWXQVXKVDURBVXOWXQVXHWSLWXVLRP@NDWXVX7PH?

KNSOX "RWNO-X TNIUSHUX JNWX MUSX RV'5S

INWTX WQX VNTLRPVMUEX JNWX SVMP5X WSX OUSOW

FUDXWTX%FWJNPVEXGPSUXVQXKNSOUXMPSMNWSLV

V;UTXVSLWTXJNWXWQXKVORPQW;UC

7PX8VROPWQXGPGPWRVEXTWXOWTMU>USVRBVXMUS

QVTXVRHNMPVTXOWXIVLPUXOWXMUQWHPUXOWXVQHN?

SUTX X PSOWIWSOPTLVTX OWQX TPHQUX 66 CX /,S

@NWSXVKPHUXSUTXOPR3XTPWKIRWX QVXGWROVOE

TVQGUX WSX WQX MVTUX OWX JNWX QVX GWROVOX TWV

VHRVOV@QW0EXOPRBVC

*URXTPX QUXOWXFVMWRTWXWQX POPULVXUXTWRQU

SUXWTXMUTVXOWX8VROPWQX*USMWQVEXLWXMNWSLU

VQHUX JNWX TBX QUX WT.X /&MUSTW>VRX VKPTLUTV?

KWSLWXWTXJNWRWRXJNWXFVHVSXQUTXOWK3TXQU

JNWX SUX FVRBVKUTX >VK3TX SUTULRUTX KPT?

KUT0CX

!UDX JNWX QVX MVSMPQQWRX VQWKVSVX MVTP

ONIQPMVX WSX GULUTX VX TNX RPGVQX TUMPVQOWK5?

MRVLVEXIPWSTUXJNWXQVTXHNWRRVTXTUSXKVTV?

MRWTX OWX HWSLWX JNWX SUX TWX MUSUMWSX IVRV

IRUGWMFUX OWX HWSLWTX JNWX TBX TWX MUSUMW

IWRUX JNWX SUX TWX KVTVMRVSCX 7WX SWMWTPLV

KNMFVXIVMPWSMPVXIVRVXWTMNMFVRXVQXIWRRU

JNWX QVORVX VX QVX QNSVCX +VSLVX MUKUX QVX OWQ

TVSLUX8U@XJNWEXDVXKNWRLUXDXWSLWRRVOUEXQW

OP>UXVX$PUTXMUSXTNXVQKVXGPGPLVXDXMUQWVSOU.
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\b V^^[Y]_`Y^[b [aP]^_`\b Yab '1K

6`_]a\bE`[W>_a<Kb`ZaPX[MbSXabZ]

a\b2\`_bYabAXa_V`bYa\bJ̀ D^bZ]PXa

`Ya\`_Wab a_b \^Zb W9[U]_^Zb a_b SXab aZWC

`VWX`\Ua_Wab_^bYXY`[C_ba_b`VXY][b`b\`Z

]_ZW]WXV]^_aZb aX[^Ta`Zb T`[`b P`[`_W]<`[

SXabZabVXUT\`b\`b\aP]Z\`V]M_bV^UX_]W`R

[]`ba_bA`ZW]\\`R?`bE`_VI`NbJ̀ \bHbV^U^

I`b Ya_X_V]`Y^b ZXb T`[W]Y^Kb V^_Z]Ya[M

SXab aZWab T\`_b _^b VXUT\ab \`b6][aVW]Q`

E`[V^bYa\bGPX`Kb\^bSXab]_V\XHabX_bV`XR

Y`\ba_bV`_W]Y`YbHbV`\]Y`YNb6ab\`bU]ZU`

F^[U`KbV[]W]VMbSXaba\bUaU^[C_YXUbSXa

I`b F][U`Y^b a\b E]_]ZWa[]^b Yab EaY]^

GUO]a_WabV^_b0̀ \a_V]`bHbEX[V]`bU`_R

Wa_Y[CbQ]Q^ba\bW[`ZQ`ZabJ̀ D^R;aPX[`N
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[Y\VZT\<H#\Q[\<XVVZ\9STRXYZL\T[\V[\ZQ[VZYRZUWY\RU[T\ZQ"SQXPZRZUXWTI

@ZMWT\QSUZYR[\VZ\PWMOZU[P[YPXZ\[Y\VZ\;ZVZ\Q[\HU[YTZI
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;W:GZ7I\BY\VZ\XMZD[YL\KS[\PZORSU?\/DZUNXYZV[5L\OS[Q[\N[UT[\[V\N[EGPSVW\[Y\[V

XYXPXW\Q[V\OS[YR[L\Q[TQ[\VZ\HVZ3Z\Q[\*U[PXZL\=\SY\ZD[YR[\Q[\VZ\HWVXPGZ\AWPZV

XYR[UNXYX[YQW\OZUZ\VXJ[UZU\VZ\NGZ\[Y\[V\MGYXMW\RX[MOW\OWTXJV[I\
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djA@;Jjbi[ce`bRjidj]hehagjP^iW

Xieje^ejhdi[h_cgfiejhdjAdhfjai

K^if_hjaidjGhPgjifj dhjKgfSiW

aibh_cRfj #cabg[bISc_hj aij GhdhXibhT

F_g\]h0hagjaijacXibegej\ci\Ybge

aidj [b^]gj \^fc_c]hdZj idj ei_bi`hbcg

[ifibhdj :geMj=^`cMbbiNZj ]bieif`Rj ^f

`g`hdjaijeci`ijhdi[h_cgfiejbie^\caheZ

ei[Cfjidj]bg]cgj=^`cMbbiNZjifj_^h`bg

iPiej]bcf_c]hdie%j 294@C B9/<B;,C94@
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8>A4Tjj8hjei[^fahjhdi[h_cRfj\^ie`bh
dhjfi_iecahajaidj_h^ahdji_gdR[c_gjai

<>j\i`bgej_CYc_gej]gbjei[^fagjif`bi

idjGhPgjOjidjFdYib_Vijhje^j]hegj]gb

GhdhXibhZj dhj `ib_ibhj egdc_c`hj U^ij id

hd_hjaij`if[hjh__iegjhjdhej]dhf`hejai

\iac_cRfjaij_h^ahdj\cif`bhejdhj_^hbW

`hj Oj dhj U^cf`hj ]caij 6,j Vi_`R\i`bge

_CYc_gej]hbhjbi[haEgjifjdhjKc^ahajai

dhjKibI\c_hjOj->T>>>jVi_`IbiheTjJf

_^hf`gjhjdhjei?`hZjaieaijidjA@;JjegdcW

_c`hfjU^ijdgejbi[hf`iejaidj_hfhdjYhPg

aidjFdYib_Vij\hf`if[hfjdgejaibi_Vge

Vce`Rbc_gejU^ijVhfj`ifcagjVhe`hjhVgbh

OjdhjeM]`c\hjegdc_c`hjcfXibecgfiej]hbh

dhj_c^ahaT
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5OGNLO9MIHNLOGG38NEMOBHJMIK;

>NOCMOGKOBH.KO,MGN>K;

EMOAFMBMOANLNIOMJO%MAEHMC:IM

GKOCHLCKO@FMOMJOGNLOBMO+N>K=

%HOJKOGGM8NLOBHJMIK

>OEMO9NGENONGM?I7N;

CM.KIOJKOAHLMLOAKIOGNLO9MIHNL

NFJ@FMOGNODMI8M$NOMLE3O9I7N=

,FMBMLO<NDMIOGKO@FMOKEIKL

AMIKOEHMJMLO@FMOMD<NIGMO.MEN;

LNGFBNONOGKLONCH?KL

@FMOMLE3JOMJOGNLODNLMENL=

+HINODKCKOAHDNJOMGOAFGAK;

CMOBMD7NOCHONCH?KO+NIHNJK;

JKOCHIMLONOGKLOAIMDHKL

AKI@FMONL7OJKOEMOLNGMJO?INJKL=

#KLOCMEHCKLOMJOFJNODNLMEN

@FMOL*GKOEHMJMJOCNIHLDK;

GNODN1NONOFJKODHJDFMJEN

>OJKLO9FHCKLO<NDHMJBKODHLDK=

&N>OAMILKJNLOGHLENL

MJOCMLNLONOGNOLKC:IHEN;

EIMLO<KINLOLMJENBNL

DKJOFJNODN1NO9IML@FHEN=

!NO?FLEKOHIONOGNLO9MIHNL

AKI@FMO<N>OCFD<KO@FMO8MI;

LHO<N:GNLODKJOGKLONCH?KL

JKOEMONDFMIBNLOBMO:M:MI=

4MODKJE3ONOFJNONCH?N

@FMON>MIOMLEF8MOMJOGNLODN1NL

AMIKO<K>O>NOJKO8K>

@FMOMGO:KGLHGGKOJKOMJ?N1N=

5L7O@FMOGKO@FMO<N?K

LHJONGM?I7NOJHO?FNLN;

DFNJBKOCMO@FMBKOLHJOBHJMIK

LKGHEKOCMO8K>ONODNLN=

,NINOANLNIO:FMJNLO9MIHNL

MD<NOGNLODFMJENLOAIHCMIK;
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Si_`cXgejaijdhjAgdc_Ehj7h_cgfhd

aijGhdhXibhjai`^Xcibgfjbi_cifW

`i\if`ij hj `biej ]ibegfheZj age

XhbgfiejOĵ fhj\^PibZj_g\gj]bie^f`ge

h^`gbiejaiĵ fjaidc`gjaij̀ bISc_gjaijabgW

[heTj8hjcfXie`c[h_cRfj_g\ifNRjVh_i

^fj\ieZjaie]^MejaijU^ijeijdg_hdcNhei

^fhjXcXcifahj *ec`hj ifj^fhj^bYhfcNhW

_cRfjaij dhj_c^aha+Zjifj_^Ogj cf`ibcgb

]hbi_Ehj i?ce`cbj ^fhj ]dhf`h_cRfj ai

1KhffhYcej@h`cXh1Tj5fhjXiNj caif`cScW

_hagjidj]bg]ci`hbcgjaijac_Vhj]dhf`hW

_cRfZjeij]^agjhXibc[^hbjU^ijie`hj]ibW

egfhj Sbi_^if`hYhj dgej ]^f`gej fi[bge

aijXif`hjaijabg[hjaijGhdhXibhTj$cfhdW

\if`iZj eij ddiXRj hj _hYgj ^fj bi[ce`bg

ag\c_cdchbcgZj cf`ibXcfcMfageij <&

]dhf`hej aij\hbcV^hfhj Oj f^\ibgege

_g[gddgeZj hd_hfNhfagj `gagj iddgj _gf

^fj]iegj_gfP^f`gjaij<6<j�cdg[bh\geT

"[^hd\if`iZj ifj dhj XcXcifahj S^i

Vhddhahĵ fhjYhdhfNhjaij]bi_cecRfZĵ fh

]ce`gdhjai`gfhagbhZj heEj _g\gj\Cd`cW

]diejYgdec`hejaij]dIe`c_gj `ib\geiddhW

aheTjJfj_^hf`gjhjdgej`biejai`ifcageZjhd

_hYi_cddhjdij_gfe`hfj\Cd`c]diejhf`i_iW

aif`iej]gbjacSibif`iejaidc`gejXcgdifW

`geT

&A:7B@;A?B@C6@BC5?B@;B<8.@C9A
<A><BC9AC+44C�8?=:C9AC7B>8 6B@B
6%79443 2

5
fhjh\]dchj]hb`ijaidjK^ibW

]gjaij9g\YibgejaijGhdhW

Xibhjaijdhj icfhj]bieif`R

idj ]hehagj \cMb_gdiej ^fj ie_bc`g

hf`ijidjFO^f`h\cif`gjaij dhjKc^W

ahaZj ifj idj U^ij eij U^iPhfj aij dh

h_`^hdj fgb\h`cXhj aij bM[c\if

cf`ibfgjU^ijbc[ijidj`bhYhPgjaijie`i

_gdi_`cXgT

Jdj ie_bc`gj ]bieif`hagj ifj id

bi[ce`bgjaidjFO^f`h\cif`gZj_gfjdh

Scb\hjaidjg_Vif`hj]gbj_cif`gjaijdh

]dhf`cddhZjVh_ijehYibjhjdhj_gf_iPhd

aij @i[^bcahaj Kc^ahahfhZj !�

)f[idiej7C0iNZj idj\hdie`hbjU^i

i?ce`ijif`bijidj_^ib]gjaijYg\YiW

bgej_gfjidj ecfSEfjaijfgb\hejU^i

VhOZjcf_d^egjhd[^fhejeij_gf`bhacW

_ifj U^ij g`bheZj Oj U^ij fgj Vh_if

fhahj\IejU^ijacSc_^d`hbjidjeibXcW

_cgjU^ij dgejYg\Yibgej bihdcNhfjh

dhj_c^ahaT

Fd[^fgej aij dgej U^ij Vhfj ScbW

\hagj ie`ijag_^\if`gjVhfj bi_gW

fg_cagZjU^ij]gbjidj\ibgjVi_Vgjai

`g\hbjhd[^fhejai_cecgfiejgj]gbjid

ec\]dijVi_Vgjaijddi[hbjagej\cf^W

`gej `hbaijhj `^j]^ie`gjaij `bhYhPgZ

eij`ij]^iaijhYbcbj^fji?]iacif`ijO

eibj ehf_cgfhagj _gfj dhj i?]^decRf

aidjK^ib]gjaij9g\YibgeT

Fai\IeZjifjidjie_bc`gjeij_bc`cW

_hj dhj Shd`hj aij acIdg[gj if`bij dge

:iSiejaij=^hbachjOjidj:iSijaij@ibW

Xc_cgTjJej]gbjiddgj]gbjdgejU^ijdge

\ci\YbgejaidjeibXc_cgjaijYg\YiW

bgej aij GhdhXibhj Vhfj idhYgbhag

ie`ijie_bc`gZj_gfjidjScfjaijU^ijei

egd^_cgfifj `gagej ie`gej ]bgYdiW

\hejU^ijacSc_^d`hfjidjaEhjhjaEhjai

dgej `bhYhPhagbiejifje^j]^ie`gjai

`bhYhPgT
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"
P=HPLRP@OLPRIQR6NEPMP̃RQMRQHRQ0JQ:
LKOLBR QNR @P=HPLR IQR FOLLGEFKOḾB
IQNQDEHQOR >R FODOR AGQIOŔ EPJQMJQ

QMRHPR;PHHKIPRQHQFFKOḾRIQRNQIQROHKD́EKFPREPLP
-.-.BR IQR IOEP7QR >R GMR MQ;PNJOR MK9QHR IQ
KM?HQŃ<R 6MR LQNGDQMBR IQFKLR 6NEPMP̃R QNB
FODORGMRIKṔRFODQMJOŔMGQNJLORDKMKNJLOR,Q
#GKMIONBR Q0EOMQLR 4QHR LQNGDQMR JOIPNR HPN
FONPNRDPHR @QF@PN5<R 'GMAGQR PR EQNPLR IQ
QNJPNREPHP=LPNBR LQNGHJPRFOMJLPIKFJOLKORAGQ
MPIKQR PGḾR @P>PR IPIOR GMR EPNOR QMR ;KLDQ
EPLPR QMDQMIPLR QŃJPN(R IQDPMIPMIOBR EOL
Q7QDEHOBR QHR PFPJPDKQMJOBR ELKMFKEPHDQMJQ
IQHRQNJLPJOREOHKJ́KFOR>RHPR=PMFPBRIQRGMPRLQ?G:
HPFKOḾRDPŃRQ0K?QMJQ<R/LOFGLPMIORIQRQNJP
DPMQLPR IQ7PLR PR GMR HPIOBR EOLR ;KMBR QNJP
EOHKJ́KFPR4IQDOFLPJ́KFP5R8PGMAGQRFGPMIOR HP
IQDOFLPFKPR IQ7PR IQR NQLR LQELQNQMJPJK9P
IQ7PRIQRNQLRIQDOFLPFKP8RIQR4DKĹPDQREQLO
MORDQRJOAGQN5<R$RAGQBRFODORIK7ORQHRELQNJK:
?KONOREQLKOIKNJPR!OPAGKḾR6NJQ;PMKṔBRHPRIQIK:
FPFKOḾRPHRNQFJOLRQFOMOD́KFOR9OH9KQNQRPRNQL
QHRMQ?OFKOR4P=GLLKIO5RAGQRQLPR8ORNQRNGEO:
MKṔR AGQR IQ=QLKṔR NQL8<R 69KJPMIOR FOMR JOIO
QHHOBRPIQDPŃBRAGQRMOR9OH9KQNQMRPRLQEQJKLNQ
HONRP=GNONRFODQJKIONBR>RAGQBRPH?GMOR>PRIQ
EPNOBREP?PNQBRP@OLPRNKŔQMJLQR=PLLOJQNBRHON
DGF@ONR PJLOEQHHONR IQNQDEQMP̃IONR QM
DPJQLKPRIQR?QNJKOḾR8ORFOMFLQJPDQMJQRDPHP
?QNJKOḾ8R AGQR @O>R NQR JLPIGFQMR QMRDPŃR >
DPŃR KDEGQNJONBR EPLPR AGKQMQNR IQ=QDON
EP?PLRNGNREHPJONRLOJON<

3RQNRAGQR@O>BRIPIPRHPRPNKIGKIPIRFOMRHP
AGQR PR HOR HPL?OR IQR QNJPR IQF́PIPR HON
QNEPMÕHQNR@QDONR HQKÍOR HONRDKNDONRFGHQ:
=LOMQNR8QMRHPRFOJKIKPMPRLQ9KNJPRAGQRNGEOMQ
MGQNJLORIKṔRPRIKṔBR>RAGQREPLQFQRAGQRPH?GKQM
NQR@PRMQ?PIORPRLQQDEHP1PL8R@PRKIOR?QMQ:
LPMIORGMRIQNELQFKOR@PFKPRHPR;K?GLPRIQHR4JKLP:
MO5RPEONQMJPIORAGQRMORIPRHG?PLRPRFPD=KO<
%OM;OLDPḾIONQRPNKB́RQHRFOMNQMNORQMJLQRHON
QNEPMÕHQNR 8PH?OR MORDG>R @P=KJGPHR QMR HPN
EP?́KMPNR IQR HPR @KNJOLKPR IQR QNJQR EPKŃ8R QM
AGQBRIGLPMJQRQNJPRHPL?PRFLKNKNBRHORGḾKFORAGQ
@PRNKIORELOJQ?KIOREOLR HPNR KMNJKJGFKOMQNRIQ
HONR;GQLJQNRQM9KJQNRQFOMOD́KFONBR@PRNKIORQH
NQFJOLR ;KMPMFKQLO<R �KQMJLPNR AGQR JOIOR HO
IQDPŃ)R 6NJPIOR IQR &KQMQNJPLBR IQLQF@ON
NOFKPHQNBRQDEHQOBR>RGMRHPL?ORQJF<R@PRNG;LKIO
GMPREQLDPMQMJQREQHK?LONPRFPLLQLPRFGQNJP
P=P7OBRQMR HPRAGQRNOLELQMIQMJQDQMJQRPGḾ
JOIP9KṔR@P>RAGKQMRELOMGMFKPBRFOMRQGLOEQP
QNEQLPM1PBRQHR;PDONOR>RFOM;OLDKNJPR4NKQD:
ELQRNQREGQIQRQNJPLREQOL5<R3ORNKMFQLPDQMJQ
FLQOR AGQBR AGK1PŃR NKB́R EQLOR >PR MORDGF@O
DPŃ<

/OLR JPMJOBRPMJQR HPNRILPDPJ́KFPNRFOMNQ:
FGQMFKPNRAGQRHPRIQJQLKOLPIPRNKJGPFKOḾRJKQMQ
EPLPR HPRQFOMODKṔR>RLQHPFKOMQNR KMJQLMPFKO:
MPHQNRIQRGMREPKŃRIOMIQBRPREQNPLRIQRHONRLQN:
FPJQNR>RFOMJQDEHPFKOMQNRPRGMPR=PMFPRAGQ
>PR MKR P9PHPBR LQNGHJPR NQMFKHHOR FODELQMIQL
AGQRDGF@ONR@P>PMREQLIKIOR>PR HPR;QBRDPŃ
PGḾRJLPNRHQQLRQNJONREPĹLP;ON<R�ORO=NJPMJQB
EQLIQLR@O>R HPRQNEQLPM1PRMORQNRMKRDGF@O
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QNJPR JQLLK=HQR LQFQNKOḾR GL?QR GMPR O;QMNK9P
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JKOḾR QNR LQPHDQMJQR KDEOLJPMJQ<R 3R QNR AGQ
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R[QW[SYMX]T\]V[]?XURYRQSYMX]PWZNYXSY[VK]A

FQ\]G[X]UYTZ]S[R[VZH[T[U]SZOZ]V[U]PYXJ
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SQVZE]

6[] YXR\WN\XSYMX] PZVYSY[V
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Y[T\ W[T\SZRW[Y[RXUVZT\YZ[WXF[I

S[T\SZTSZ\ZW\51!2\NQVXRXO[W

ZV\ W[T\ MQZ\ [WZYP[H[V\ SZ

TQOQZTP[T\ XYYZCQW[YXS[SZT\ZV\ZW\TZYI

GXRXU\ SZ\ WXNOXZF[\ NQVXRXO[W\ RUV

XVSXRXUT\SZ\MQZ\O[YPZ\SZ\W[\OW[VPXWW[

WUR[W\ OUSY;[\ ZTP[Y\ SZTOW[F7VSUTZ\ [

YZ[WXF[Y\SXTPXVP[T\[RPQ[RXUVZT\[\UPYUT
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NQVXRXOXU\ SZ\ W[\ OYUGXVRX[%\ AAKGF
KIJIL AKGIFHJIL HFL AKGEKHK?KHL JL @J
A@JHEB@@JL DKL &')(%L DKL 5J@J;KGJ 
IBHFL>CKLIKL@KIL:JL?FHEGJEJDFLAJGJ
CHLEGJ=J2FLACHECJ@$L8LAFD,JHL:J=KG
IBDFLDKL?CJ@>CBKGLFEGJL?BCDJD@E
8T;L\ ZW\ RUVRZ4[W\ RUV9ZTK\ VU

ZVPZVSZY\AD7HDKLKIE1L@JLICIAB?J?BJ@
SZ\ WUT\ TURX[WXTP[T\ A>CKL AJGK?KL >CK
HFL>CBKGKHL>CKLIKLDKLEGJ=J2FLJLAKG4
IFHJIL DKL 5J@J;KGJ@E\ 8\ TQ\ 4QXRXUL

ZTP[T\SZRW[Y[RXUVZT\SZ\ W[\UOUTXRXKV

AIFHLDKLCHJL9GJ;KDJDLK.EGK<J@\D
[G[VFK\MQZ\W[\ZNOYZT[\AKIE1LKHLEFDF
ICLDKGK?:FLDKLK<AGKHDKGL@JILJ??BF4

HKIL>CKLKIEB<KLFAFGECHJI@\O[Y[\T[WI
G[CQ[YS[Y\TQ\HQZV\VUNHYZ\D\BUVZTI

PXS[SE\\5UY\UPY[\O[YPZL\(QPX.YYZF\[TZI

CQYK\ MQZ\ W[\ WXNOXZF[\ SZ\ W[\ RXQS[S

AEBKHKLCHLHFEJ=@KLJ@EF@\D\SZTNXVPXK
VQZG[NZVPZ\MQZ\W[T\R[WWZT\P[W[GZY[I

V[T\TZ\ZVRQZVPYZV\TQRX[T\TZ\WXNOX[\[

SX[YXU\A<J#JHJL8LEJGDK@\D\OYK3XN[I
NZVPZ\ RUNZVF[Y7\ QV[\ WXNOXZF[

Z3B[QTPXG[\ZV\PUSUT\WUT\H[YYXUT\P[W[I

GZY[VUTE

$9?;@:76?AA%846.;;@�A=@<*6@:4@A9><A=@79>;>76?:@<A
=@9A0/&1A<?5;@A9?<A@*(9@>=?<A=@A"1/0!
0654772/1

6;B9@<9A&>;B3;@?A<9:@B%8+: ??A"B->=(B=8=B#>;>-?>=BA<B8<B,@98$A<+@B,AB3A??@*:>;B)A?*:9:@=!B  "�!�

'@<7>4>=?A8:
5@5.A)8@A<@
+>53>A)8@=>=?
@:7@;;>=?A@:A
8:A#@+3789?

'
[\5UWXR;[\*[RXUV[W\SZ\0[W[GZI

Y[\ YZTR[PK\ SZ\ QYCZVRX[\ [\ QV[

VX>[\ MQZ\ TZ\ B[H;[\ MQZS[SU

[PY[O[S[\ SZVPYU\ SZ\ QV\ GZB;RQWUE\8W

O[YZRZYL\NXZVPY[T\W[\N[SYZ\CQ[YS[H[

ZW\ R[YYXPU\ SZ\ W[\ VX>[L\ SZ\ QV\ [>U\ D

NZSXUL\ZV\ZW\N[WZPZYUL\W[\OQZYP[\PY[I

TZY[\TZ\RZYYKL\MQZS7VSUTZ\W[T\WW[GZT

ZV\ZW\XVPZYXUY\SZW\RURBZ\ZV\OUTZTXKV

SZ\W[\OZMQZ>[L\MQXZV\[OYZPK\ZW\HUPKV

SZW\RXZYYZ\RZVPY[WXF[SU\B[RXZVSU\MQZ

TZ\ MQZS[Y[\ [PY[O[S[\ OUY\ RUNOWZPUE

"Z\ZTP[\9UYN[L\W[\VX>[\TZ\MQZSK\SZVI
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>ab Wa]Xa]X`b XaZaN`^a]abEa^Ga
=RVaY_b Y`^^_WJQb XaZaN`^aM
][\U_bYV^a]X`b`ZbT^`RQ]bKV`

_O^`W[Qb`ZbTa\aY_b@V`N`\bTa^ab[]aVM
RV^a^bZa\b;`^[a\bY`b:a]bEaX`_b`]bZa
<ZaDabY`b ZabA_Ua^WaHbA_U_bN[`]`
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Y`b`\Xa\bO`^[a\bY`b\`TX[`UI^`b%95&H
<_\X`^[_^U`]X`Sb Zab +a]YabEV][W[M
TaZbY`bE4\[WabUa^WQb̀ ZbTa\_Sb\`RV[M
YabY`bZa\baVX_^[YaY`\SbTa^abRV[a^ba
Zab W_U[X[Nab []\X[XVW[_]aZb Ja\Xab Za
Aa\`XabEV][W[TaZSbY_]Y`bX_Y_\bZ_\
T^`\`]X`\bY[\O^VXa^_]bY`bV]baT`^[X[M
N_Hb =b W_]X[]VaW[Q]Sb Zab T`^[_Y[\Xa
Ea[X`b/[`YUabOV`bZab`]Wa^RaYabY`
T^`\`]Xa^b ab Ea^Gab=RVaY_Sb KV[`]
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T^`RQ]Sb a\`RV^a]Y_bKV`bWVa]Y_b Z`
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Wa^^`^ab T^_O`\[_]aZHb >ab Wa]Xa]X`
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Y[^[R[Y_\b aZbT4IZ[W_b @_N`]Sb aV]KV`
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O`^[a\b XaZaN`^a]a\Sb ^`U`U_^Qb `Z
R^a]b aUI[`]X`b KV`b \[`UT^`b \`b Ja
N[N[Y_b `]b `\X_\b O`\X`@_\Sb a\Gb W_U_
U_U`]X_\b `]X^a8aIZ`\bY`b ZabUa]_
Y`b\V\baIV`Z_\bUVLbW`^WabY`Zb^G_Hb

*_b _ZN[YQb XaUT_W_b ^`W_^^`^
aZRV]a\bWaZZ`\bY`bZabW[VYaYSb][bZVRaM
^`\b KV`b Zab Ja]b N[\X_b W^`W`^b Lb O_^M
Ua^\`bW_U_ba^X[\XaSba\GbW_U_babZa\
T`^\_]a\Sb`UT^`\a\Sb[]\X[XVW[_]`\bL
U`Y[_\b Y`b W_UV][WaW[Q]Sb `]X^`
`ZZ_\b>ab/_Db Y`Zb.a@_SbKV`b ZabJa]
aT_LaY_b`]b\VbT^_L`WW[Q]ba^XG\X[WaHb

?ZbaZWaZY`Sb,_]DaZ_b>aR_SbX_UQ
ZabTaZaI^ababW_]X[]VaW[Q]bTa^ab[]N[M
Xa Ŝb W_U_b Ua^Wab Zab X^aY[W[Q]Sb a
X_Y_\b Z_\b T^`\`]X`\b ab Y[\O^VXa^b Y`
:a]bEaX`_Hb:Vb[]X`^N`]W[Q]b\`bN[_
aZX`^aYabT_^bZ_\baIVWJ`_\bLbT[X[Y_\
Y`b V]b R^VT_b Y`b `\T`WXaY_^`\Sb KV`
ZVWGa]b Ta]Wa^Xa\b `]b W_]X^ab Y`b Z_\
Y`\aJVW[_\Sb aV]KV`b `\X`b J`WJ_b ]_
`UTa8Qb V]b T^`RQ]b UVLb JVUa]_
T_^bTa^X`bY`bEa^Gab=RVaY_Hbb"bTa^a
O[]aZ[Da^bZab]_WJ`SbR^a]b`\T`WXCWVZ_
Y`bOV`R_\ba^X[O[W[aZ`\bLbW_]W[`^X_bY`
EMAZa]b`]bZab<ZaDabY`bZabA_Ua^Wa
LbY`b#Y_Z_SbW_]b?Z`WX^[Wb=[^bAJ_^Y
W_U_b X`Z_]`^_Sb `]b `Zb ?\W`]a^[_
-_N`]Hb

<_^b Zab Xa^Y`Sb `Zb aZWaZY`Sb ZabT^`M
R_]`^abLb̀ Zb̂ `\X_bY`baVX_^[YaY`\bKV`
ZV`R_b[Ia]babT^`\`]W[a^b`ZbaWX_b[]\M

X[XVW[_]aZb []aVRV^a^_]b Zab ;`^[ab Y`
=^X`\a]Gab[]\XaZaYab`]bZ_\b-a^Y[]`\
Y`Zb <^aY_Hb ?Zb aZWaZY`Sb ,_]DaZ_
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a\GbW_U_bY`bZabD_]ab]_^X`bLbY`bAa\M
X[ZZabLb>`Q]Hb

?]b `\Xab O`^[ab Ta^X[W[Ta^_]bUC\
Y`b V]b W`]X`]a^b Y`b `0T_\[X_^`\Sb V]

(9�b^`T[X[`]Y_bX^a\b`Zba8_bTa\aY_S
W_]b V]ab UV`\X^ab Y`b UC\b Y`b 5'9
T^_YVWX_\b Y[O`^`]X`\Hb$`RaZ_\Sb aZ[M
U`]XaW[Q]bLbUa][O`\XaW[_]`\bY`bZa
a^X`\a]GaSb W_U_b W`^CU[WaSb O_^@aS
J[`^^_SbU`XaZSbW^[\XaZb_bT[`Y^aSbOV`M

^_]baZRV]_\bY`bZ_\ba^XGWVZ_\bKV`b\`
TVY[`^_]b_IX`]`^b`]bZabU[\Ua)baY`M
UC\bY`ba][UaW[Q]SbTa\aWaZZ`\SbW_]M
WV^\_\Sb^[]WQ]b[]Oa]X[ZSbW_^_\bLbYa]M
Da\bLbX`aX^_SbXaZbLbW_U_bY[@_b`ZbW__^M
Y[]aY_^bEa^XG]b;`^]C]Y`DH
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cebh Uh Nfc`gbh [gcgh P\fh JgUgdh Y`b_eh ]\V`fc_gbh b\b
f/[f]_g_`YgbLh

B\UhV\fdghg]f[_g]`Rdh_gZV`Ddh^fhagbhdeYf^gO
^fbh`d_ce^\]`^gbh[echaghMed]fTgaHghfdhfb_ghf^`]`RdX
]edh aebhY\faebhfdhfahWaeVehgfceb_F_`]eh[gcgh _e^eb
gP\faaebhP\fh]eagVecgcgdhfdhfahcf]`]agTfh^fhY`^c`eX
fahb`Z\ag^ech^fhY\fa]eh^fhYfJH]\aebh[gcgh]ed]`fdO
]`gchghaebhZFbhTRYfdfbh]\gd^ehYgdhgahYeagd_fhehfa
]`c]\`_eh^fh]gchbea`^gc`eh[gcghcf]g\^gchNed^ebh[gcg
Mc\Sh.eTgLh?g_`bNf]Jeh _gZV`DdhbfhZeb_cRhB\fagb
]edhfahcfb\a_g^eh^fhaghg]_`Y`^g^h[ceWcgZg^ghfdhag
Mgbf_ghB\d`]`[gaXhWfb_`edg^gh[ech@I:O@gagYfcgXhU
fahaafdehgVbea\_eh^fah@fg_cehKgafdP\fhfdhagbheVcgb
<6eh_fhY`b_gbh[gcgh]fdgc<h^fh=fb8bhM`bdfcebhUh <MRO
Z`]eb<h^fhAfeh;gcafZLh:^fZFbXhZFbh^fh\dhZ`aagc
^fhd`2ebh[gbgcedh[echaghMgbf_gh-dNgd_`ah^\cgd_fhaeb
_cfbh^Hgbh^fhNfc`gLhIdhaehP\fhbfhcfN`fcfhghaebh]ed]`fcO
_ebXhZ\UhV\fdghg]eW`^gh_gZV`Ddh^fhaebhfb[f]_F]\O
aebh]fafVcg^ebhfdh aghKagSgh^fh aghMeZgc]ghUhfdhfa
Ib]fdgc`eh=eYfdXh]edhN`W\cgbh^fhagh_gaagh^fhAgh;8dO
WgcgXhIahMgd`Teh^fh=fcfSXh6fdgh>g]ed_fheh>eYfcLh

>fd_ceh^fhagbh]gbf_gbXh^fb_g]gchaghWcgdhg]eW`^gX
]edhd\fYgh\V`]g]`RdXh^fhagh^fhagh9eSh^fah@gTeXhP\f
fb_\Yeh]eZ[af_gZfd_fhgVgcce_g^gh^fb^fhb\hg[fc_\O
cghfdhaghTecdg^gh^fahT\fYfbhJgb_gh[gbg^ghaghZf^`gO

de]Jfh^fh agh Tecdg^gh^eZ`d`]gaLhIdhfb_fhfZ[agSgO
Z`fd_eXhN\fh[cfbfd_g^ehfahT\fYfbhfahd\fYeh[ceUf]_e
^fhfb_gh]gbgXh^fdeZ`dg^eh <Agh9eSh@fafY`b`Rd<Xh\d
d\fYeh NecZg_eh g\^`eY`b\gah `d]a\`^eh fdh fah [ec_ga
^`W`_gah^fhAgh9eSh^fah@gTe!h]edh`dY`_g^ebh]eZehag
]gd_gd_fh BgcHgh :W\g^eXh cf[cfbfd_gd_fbh ^fh agb
fZ[cfbgbhKf^ceh>\cFdXhBfWgNg]_ecUheh�c\d]J`fbX
gbHh]eZehaebh[eaH_`]ebh=ebDh5\_`DccfSh4[ec_gYeSh^fa
K?,Ih^fh@gagYfcg3Xh=ebDhB`W\fahMgZg]Jeh4bfdgO
^echK?,I3Xh=ebDhA\`bhB\fagbh4]ed]fTgahM\a_\cghU
+fb_fTeb3hUh:c_\cehMgb_`aaeh 4]ed]fTgahI]edeZHghU
;g]`fd^g3L

?I5�.->:>LhAgbh+fc`gbh^fh?gdhBg_feh$&%#
bfh]gcg]_fc`SgcedXhbfW8dhfah]ed]fTgah^fhKce_f]]`Rd
M`\^g^gdgXh 5fcgc^eh KDcfSh ^fh 9gcWgbXh [ech bfc
 f/]fb`YgZfd_fh_cgdP\`agbXh_fd`fd^ehfdh]\fd_ghP\f
fahbFVg^ehUhfah^eZ`dWehJ\Veh\dhWcgdhd8Zfceh^f
[fcbedgbhP\fh[gbgcedh[echfahcf]`d_ehNfc`ga*L

Iahf^`ah^f_gaaRh]eZeh`d]`^fd_fhZFbhb`Wd`N`]g_`O
Yehagh^`b[\_ghfd_cfh\dhNfc`gd_fhUh\dhZed_g^ecLh)b_f
8a_`ZehWea[fRh]edh\dghVgccgh^fhJ`fccehgahNfc`gd_fX
e]gb`edFd^eafh\dghVcf]Jgh fdh agh]gVfSgXh _fd`fd^e
P\fh bfch _cgbag^g^eh gah;eb[`_gah[gcgh[edfcafh ed]f
[\d_ebh ^fh b\_\cgLhAgh Kea`]Hgh6g]`edgah ^f_\Yeh ga
gWcfbechUh_cgbhagh`dYfb_`Wg]`Rdh[fc_`dfd_fhbfh]ede]f

P\fhbfh_cg_Rh^fh\dhgT\b_fh^fh]\fd_gbL
Id_cfhe_cgbhg]_\g]`edfbh^fhKea`]HghAe]gahUhKceO

_f]]`RdhM`Y`aXh^fb_g]ghaghgWcfb`Rdh^fh\dhf/_cgdTfce
cfb`^fd_fh fdh@gagYfcgh gh \dgh TeYfdXh P\fh deh _\Ye
ZgUecfbh]edbf]\fd]`gbLh

KDcfSh^fh9gcWgbh`dNecZRhP\fhMc\Sh.eTghUhKceO
_f]]`RdhM`Y`ahcfga`Sgcedh]`d]\fd_gh[fP\f2gbh]\cgbX
Z`fd_cgbhP\fh^`fSh[fcbedgbh_\Y`fcedhP\fhbfch_cgbagO
^g^gbh gah ;eb[`_gah 5fdfcgah 6\fb_cgh ?f2ecgh ^fa
Kcg^eh[ech^`Yfcbgbh]g\bgb"h\dh[c`d]`[`eh^fh`dNgc_eX
\dghce_\cgh^fhVcgSeh^fh\dghbf2ecgh_cgbh\dgh]gH^ghU
e]Jeh[fcbedgbh]edh]eZghf_Ha`]eh[echagh̀ dWfb_ghf/]fO
b`Ygh^fhVfV`^gbhga]eJRa`]gbL
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^9[Y_CXS]XU^_K_M]Z_R]\]U[_X]\_J^YW]\N

S[Z_ VZ_ RY^\VRV^\T[_ U^_ %"=D===

^VY[\D_ >[Z_ QVSM[\_ ^VY[\_ K_ QG\

SV]ZU[_^\T]Q[\_^Z_SYW\W\D_>^_Z[\_M]_UWSM[

LV^_Z[_M]EA]_UWZ^Y[_^Z_X]\_]YS]\_QVZWSWR]B

X^\_ZW_R]Y]_R]O]Y_X]\_ZIQWZ]\_U^_X[\_JVZSW[B

Z]YW[\_ LV^_ TY]E]6]E]Z_^Z_^X_CKVZT]QW^ZT[D

![_ SY^[_ R[YLV^_ X[\_ ]ZT^YW[Y^\_ O^\T[Y^\_ Z[

^Y]Z_U^Q]\W]U[_̂ JWS]S^\N_?R^Y[_SIQ[_\^_M]

Y^\V^XT[_ ^X_ RY[EX^Q]<_ 2X_ ; ;_ QG\_ S]Y[N_ ^X

WQRV^\T[_QVZWSWR]X_U^_P^MASVX[\_QG\_S]Y[N

^X_ WQRV^\T[_ U^X_ LV^_ ^\T]E]Z_ ^0^ZT[\_ X[\

S[SM^\_ U^_ QG\_ U^_ $#_ ]9[\_ ]_ R]O]YX[_ U^

ZV^P[_\WZ_RY^PW[_]PW\[_,Q^_R]Y^S^_WX^O]X_[_]X

Q^Z[\_]X^O]X+N_]QRXW]SWIZ_U^_X]_3[Z]_]3VX_K

UWS^Z_LV^_M]Z_\[XVSW[Z]U[_^X_RY[EX^Q]_^S[B

ZIQWS[N_ R^Y[_ ?LVW*Z_ X[_ M]_ \[XVSW[Z]U[N

V\T^U_K_\V_^LVWR[_[_X[\_T[ZT[\_U^_\W^QRY^N

X[\_T]X]P^Y]Z[\<_/[_M]S^_J]XT]_ZW_S[ZT^\T]YN

?P^YU]U<

5TY]_RY^OVZT]N_?Z[_\^_RV^U^Z_TY]^Y_]_X]\

J^YW]\_ OYVR[\_ X[S]X^\_ K_ VZ]\_ [YLV^\T]\_ U^

X]\_U^_ T[U]_ X]_PWU]_^Z_P^3_U^_^\[\_OYVR[\

LV^_\^_XX^P]Z_VZ_Q[ZTIZ_U^X_RY^\VRV^\T[_K

U^\TWZ]Y_^\^_UWZ^Y[_R]Y]_:GYWT]\N_J[YQ]SWIZ

R]Y]_ X]_ O^ZT^_ U^_ X]_ SWVU]U_ [_ ]KVU]\_ R]Y]

O^ZT^_ Z^S^\WT]U]<_ &V^_ SY^[_ LV^_ K[_ LV^

P^ZUYGZ_TW^QR[\_Q^6[Y^\_K_M]EYG_TW^QR[_U^

P[XP^Y_]_U^\RWXJ]YY]YN_RV^\_X]\_�^YW]\_\IX[_\WYB

P^Z_R]Y]_LV^_X[\_M[K_^Z_UA]_Q]X_PW\T[\_R[XAB

TWS[\_ \^_ U^Z_ PV^XT]\_ R[Y_ ^X_ J^YW]X_ R]Y]_ LV^

\V\_]QWO[\_X^\_Y^O]X^Z_X[\_[AU[\N_RV^\_S]\W

X]_QWT]U_U^_ X]_O^ZT^_U^_ X]_ SWVU]U_Z[_ TW^Z^

ZWZOVZ]_O]Z]_U^_ 6V^YO]\_^Z_^\T[\_TW^QR[\

LV^_PWPWQ[\D_

>^9[Y_CXS]XU^N_WZT^ZT^_]KVU]Y_]_X]_O^ZT^

U^_\V_SWVU]U_[_\W_Z[N_X]\_RYI0WQ]\_^X^SSW[B

Z^\_\^_P^YGN_S[Q[_\^_M]Z_PW\T[_[TY[\_]ZT^\N

^Z_^X_E]ZS[_U^_^ZJY^ZT^_M]SW^ZU[_[R[\WSWIZD

4VSM]\_OY]SW]\D
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Ockfiagi`jgdhkZieigjckbickQ=;Okbi
Ijf`dccjYJjk HjeaUj\k O]dcdjeh
DjgaMjYQjZi\kja_bdSkPdickjkf_kad`j

ahek cjfk PigdjfkbikNjcj[igjkbhebikUdKh
_ek gi^jfhk bickDhTdigehk bick QQk iek cj
giZdSekW_ikXjkb_gjk]9fkbikbhfkjGhfVkOe
if`jk cMeij\kjggh^jbhk^hgkah]^jGighfkX
jPdcdjbhfkbick^jg`dbh\kfiGjcSkW_ik>:C@B5
<BD *6BD CD 3A=:B;C?D ?BD 4CD 9A<C;AD B>
=6B@9BD 3C=98??C5$CD%C><4C!D :B@AD >A
=8B>9BD>AD<A?A@B=?Vk@fM\kgi]jgaSkW_ikcj
^gifdbie`jk bik cjkIh]_edbjbk ehk UjTcS
bik `gifk `i]jfk bik gjbdajck d]^hg`jeadj
^jgjkcjkad_bjbkbikNjcj[igjkXkickgif`hkbi
cjk giZdSe\k j^gh[iaUjebhk f_k ^gifieadj
iekcjkdej_Z_gjadSekbikIj^gjif^jGjVk
QjZikgiahgbSkW_ik_ejk[iKkPdejcdKjY

bhkick^igdhbhkbikjciZjadheifkjck^cjekbi
a_ieajkbickgMhkNj<h\k>>A=D=B>987A=D9@C85
<8A>C;A=D:A@DB??CD0D;B<B:<8A>C;A=D:A@

?CD:A=96@CD;B?D"06>9C78B>9AD;BD+C?C5
1B@CD ;BD <A>#A@7C@=BD <A>D 7)>87A=?V
Oekif`ikhgbie\kickfhadjcdf`jkbd<hkW_ikfd
iekickDhTdigehkU_Tdigjkif`jbhkickQ=;O\
ickQQk UjTgMjk bdaUhk W_ik chfk 4Ak]i`ghf
a.Tdahfk^hgkfiZ_ebhkbickNj<hkjkf_k^jfh
^hgkNjcj[igjk igjk >6>CD -@A7CD ;BD7C?
26=9A?\k^ighk><A7AD?AD4CD:C<9C;AD3A=5
:B;C?D =BD ?AD 9@C2C>?Vk Oek if`ik ^_e`h\
QjZik j^hf`Sk ^hgW_ik >Njcj[igjk ehk fi
ahePhg]ik ahek cjk achjajk bik cjfk jZ_jf
gifdb_jcifkbikHjbgdb?Vk
Oek h`ghk j^jg`jbh\k ick fiagi`jgdh

Zieigjckj[jeKSkW_i\kjbi]9fkbikgi_edgY
fikahekchfkfhadjcdf`jfk^hg`_Z_ifif\kdefY
`jg9ek jck DhTdigehk c_fhk jk aj]Tdjgk bi
h^dedSekXkj^_if`ikbiadbdbj]ie`ik^hgkcj
@c`jk3ichadbjbkie`gikJdfThjkXkHjbgdb\
j^_e`jebhkjkW_ikif`ik^ghXia`hkifk>6>C
A-@CD <C:89C?D :C@CD ?CD 386;C;D ;BD ?C
3B@/78<C?Vk
1ejk[iKkf_^igjbhkickia_jbhgkbik cj

ciZdfcj`_gjkbikIhf^ibjc\kQjZik]jedPifY
`SkW_ik cjk^gifdbie`jkbiTikbjgk i:^cdajY
adheifk fhTgik chfk ajfhfk bik ahgg_^adSe
W_ikghbijekjckQQkiekgicjadSekjkIjf`dccjY
JjkHjeaUj\kbikcjk]df]jkPhg]jkW_ikagdY
`daSkcjkPjc`jkbik^ghXia`hfk^jgjkif`jk`diY
ggjVkOekickajfhkbikNjcj[igj\kickfhadjcdfY
`jk dePhg]SkW_ik>fdkiek_ek^cjKhkbikbhf
]ififk Ihf^ibjck ehk ^gifie`jk _ek Qcje
Of^iadjck bikO]^cihk ^jgjkNjcj[igj\k ch
^cje`ijgi]hfkehfh`ghf5kXkfdkehkchki<ia_Y
`je\kchkUjgi]hfkehfh`ghf\k^hgW_ikXhkie
0A4)kfiZ_dgCk[dediebhkjkNjcj[igj?Vk
Oekf_kde`ig[ieadSekiekcjkajfi`jkbic

Q=;OkiekcjfkPigdjfkbik=jekHj`ih\kQjZi
if`_[hkjggh^jbhk^hgkickfiagi`jgdhkZieiY
gjckbickQ=;OkbikNhcibh\k c[jghkD_`dCY
ggiK5kickfiagi`jgdhkZieigjckbickQ=;Okbi
Njcj[igj\k 6hfCk D_`dCggiK5k ick fiejbhg
fhadjcdf`jk6hfCkHdZ_ickIj]jaUh5khk cjf
bd^_`jbjfk giZdhejcifk 7jW_ick 3i`jfk X
HigaibifkDdeigV

@ah]^jGjbhk ^hgk cjk ahefi<igj
bik @Zgda_c`_gj\k HjgMjk J_dfj
=hgdjeh\kiekick`gjbdadhejck&Mj

bick@Pdcdjbhk iek cjk ajfi`jk bick QQ\k ic
jcajcbi\kDheKjchkJjZh\kgiahgbSkW_ikic
Q=;Okbi<Sk iekNjcj[igjk4,VAAAk^jgjY
bhfk `gjfk ]_aUhfk jGhfk bik DhTdigeh\
^hgkchkW_ik>>AD='D<A7AD?AD1C>DCDC@@B5
2?C@DC4A@CD<A>D6>D:?C>D;BDB7:?BA?V

Ock giZdbhgk `jcj[igjehk]jedPif`Sk W_i
chfk fhadjcdf`jfk ehk ]h[dighek PdaUj
a_jebhkcjkagdfdfkbick`i:`dckhkbikcjkahefY
`g_aadSek UdKhk W_ik fik jcajeKjgjek cjf
]jXhgifk adPgjfk bik ^jghk iekNjcj[igjV
@fM\kJjZhkbd<hkW_ik>B?D,,DB=D6>D:C@5
98;AD =B@8AD*6BD4CDC@@B2?C;AD ?A=D:@A5
-?B7C=D B<A> 78<A=D B>D +C?C1B@CD 0
C4A@CD=BD<B>9@C@/DB>D<@BC@DB7:?BA?Vk
7if^ia`hk jk cjk@c`jk3ichadbjb\k ic

jcajcbikgiahgbSkW_ikP_ighek6hfCkJ_df

7hbgMZ_iKk !j^j`igh\k 6hfCk HjgMj
'jggibjk Xk 6hfCk %gjeadfahk 7d[jf\k i:
^gifdbie`ik ejadhejc\k giZdhejck Xk i:
jcajcbikbikNjcj[igj\kgif^ia`d[j]ie`i\
chfk W_ik je_eadjghek ick ^jfhk Xk ^jgjbj
bick@3Ok^jgjk0A4AVkQhgkf_k^jg`i\k[hcY
[dSkjkdefdf`dgkiekf_kj^_if`jk^hgk_ek`gie
bikjc`jfk^gif`jadheifk]d:`h\k^jgjk[djY
<ighfkXk]igajeaMjf\kXk`iediebhkjkNjcjY
[igjkbie`ghkbikcjkgibki_gh^ijkJdfThjY
HjbgdbYQjgMfYOf`gjfT_gZhV

6A2BC<>B=B@9A>5C:@C<>?.B79?C8BC<;A@
8BCB0<;B?C<A>AC&A;A"B>AC=1CB;C66C@?
;?C$A7BCB@C:@C<;A!?C8BC8?=C0B=B=

'A2?- EB;C66CB=C:@C<A>918?C=B>1?C#:BC$A
A>>B2;A8?C;ACB7?@?0GAC8BC;AC*1:8A8C.
A$?>AC7>BA>5CB0<;B?D

*�"!(' )('&%& (#

*+)+

JjkaiciTgjadSekbik 2Ij^gjifY
^jGj2kUjkbi<jbhk]_XkT_iY
ejfk fiefjadheifk iek cjkad_Y

bjbk bik Njcj[igjVk "k ifk W_ik ic
@X_e`j]die`hkbikNjcj[igjkXjkUj
fiGjcjbhkW_ikcjkI_]Tgik/jadhejc
bick Ij^gdehk >fBD @B:B98@/?k iek cj
ad_bjb\kfiZ.ek^jcjTgjfkbick^gh^dh
jcajcbi\kDheKjchkJjZhVkOf`ikaigY
`j]iek ]hehZg9Pdahk bick fia`hg
aj^gdehk if^jGhck Ujk ahe`jbhk ahe
aigajk bik (VAAAk [dfd`je`if\k fhTgi
`hbhk ^ghPifdhejcifk bick fia`hg
Zjejbighk W_ik fik Ujek de`igifjbh
^hgkchfk̂ ghb_a`hf\kfig[dadhfkXkja`dY
[dbjbifk bik cjk PigdjVk Jhfk ^gh^dhf
i:^hfd`hgifkbicki[ie`hkUjekbif`jY
ajbhk cjk de`iefjkja`d[dbjbkXkbdejY
]df]hkW_ik fikUjk[d[dbhkb_gje`i
`hbhkf_kbifjgghcchVkJjk]jXhgMjkbi
icchfkfik]_if`gjek]_Xkfj`dfPiaUhf
^hgkchfkde`igifje`ifkahe`ja`hfkXkic
adiggikbikh^igjadheifkbikeiZhadhV

Hdie`gjfk`je`h\kickDhTdigehkchajc
fdZ_ikiekf_k i]^iGhkbikj^hXjgkX
biePiebigkickfia`hgk^gd]jgdhkiekcj
ah]jgajk ahek dedadj`d[jfk bik if`i
`d^hVk2Ij^gjif^jGj2kUjkahefiZ_dbh
`j]TdCek W_ik fik gia_^igiek cjf
PigdjfkjZgMahcjfkXkZjejbigjfkahdeY
adbdiebhkahek=jekHj`ih\kUjadieY
bhkW_ikbif^_Cfkbik]_aUhfk jGhf
[_ic[jk cjk^gifieadjk jed]jck jk chf
^jTiccheifkPigdjcifkahekcjfk^gdeadY
^jcifk gjKjfk aj^gdejfk bik ]9fk bi
[ide`ik i:^ch`jadheifk bik `hbhk ic
^jMfVkJjk1edSekbikQghb_a`hgifkbi
Ij^gdehk*1/#Q7;I@+kUjkfdbhkcj
ahh^igj`d[jk ieajgZjbjkbik d]^_cY
fjgk if`ik i[ie`hk Xk Ujk fie`jbhk cjf
Tjififk^jgjk ahe[ig`dgfik iekTgi[i
`di]^hk iek giPigie`ik ^ig]jeie`i
iekNjcj[igjVk$jXkW_ikgiahgbjgkW_i
cjkPigdjkUjkahe`jbhkahek^heieadjf
`Caedajf\k _ek iea_ie`ghk ejadhejc
bikahh^igj`d[jf\kbiZ_f`jadheifkX
aj`jfk bik W_ifhfk bik ajTgjk Xk _e
a_gfhk^g9a`dahkbikgi^hf`igMjV

(;C,.:@9A01B@9?CA=B2:>A
#:BC/*A<>AB=<A A/C
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P
\e BbV]d_abe WZa]Y]Xc\

_d`b\Od_EeXb_eYbWX\d[be`Z

^dZ^ce Ybae \b`e T_ca^d`

X_bOdd^b_d`e `]ae [dad_e SZde e cYbU

Td_`de c\e [d_Yd_e J\cae ^de JcTbe NR

Xb_e [ca[bRe `]ae da^dZ^c_`dKe !c

CbW]`]Mae^de)_Vca]`WbeQcecX_bU

Vc^be YbWXda`c_e d`[b`e >9R=

W]\\bad`e^dedZ_b`e^de\ce^dZ^ce^d

>;R0e W]\\bad`e SZde \ce 1Za[ce ^d

CbWZa]^c^d`e []dade Ybae \ce Y]ZU

^c^Ke+ded`[ceWcad_cRed\eGNZa[cU

W]da[be\]SZ]^cReXb_eF]aRe\ce^dZ^c

F]acaY]d_ce Yba[_c.^ce ^d`^de QcYd

>9ecAb`eYbae\ceYba`[_ZY[b_ceeXb_

\cebV_ce<-;7;%46/;8ee^d\eJc\cY]b
^de CbaT_d`b`e SZde ]a]Y]Me Za

TbV]d_abe^d\eJJKeG`.e\beQcecaZaU

Y]c^be d\e Xb_[cObHe WZa]Y]Xc\R

/cFcd\e Jd_dHcTZce SZ]dae Qce c`dU

TZ_c^be SZde d\e BbV]d_abe \bYc\

<,94:<:8</941;297<;</:798ReYbV_c
T_cae Xc_[de ^de \ce ^dZ^ce ^de \c

CbWZa]^c^eGZ[MabWceNe<8:�;4'
1;< 8;< 895;< -64;4/6:7;8e SZde Qc
`ZXZd`[be ce Oc_]b`e dSZ]Xb`e ^d

BbV]d_abe \ce Yba`[_ZYY]Mae ^d\

Jc\cY]be ^de CbaT_d`be SZde F]ac\U

Wda[deYb`[Mece\ceY]Z^c^e=>eW]\\bU

ad`e^dedZ_b`Ke e!ceYbWXda`cY]Ma

^de\ce^dZ^ce^de\ce1Za[ce^deCbWZU

a]^c^d`e Ybaed\eGNZa[cW]da[be^d

\ce YcX][c\e _dT]bac\e `de _dc\]Hce da

Vc`de ce Zace /dc\e +dY_d[be ^d\

BbV]d_abe^deP`XcAceSZdebV\]Tcec

\b`ePIdYZ[]Ob`e _dT]bac\d`e ce cVbU

ac_e`Z`e^dZ^c`eYbae\c`eCb_Xb_cU

Y]bad`e \bYc\d`e Ne O]dade cXbNc^b

Xb_e Zae e ]aFb_Wde Xb`][]Obe ^d\

]a[d_Oda[b_e WZa]Y]Xc\Ke P`[c

ab_WcRe `dT6ae Jd_dHcTZcRe bV\]Tc

ce \b`e GNZa[cW]da[b`e ce cX_bVc_

\c`e FcY[Z_c`e YbWX\d[c`e dae d\

J\dabe"Za]Y]Xc\e Ne ce \ce 1Za[ce c

XcTc_e<,9703:<49<8:5<03:2;<.*5
7:.:269<;8<2:/6789<8;<&:+8K
%47 $5)/30257 *+2/./-64

43�62,675,0617#45161(7�+37-3162
15)037 467 3.525*"67 45.64&'7 Jb_
b[_be \c^bRe /cFcd\e Jd_dHcTZcRe Qc

`dAc\c^be SZde d\e dSZ]Xbe ^d

BbV]d_abe<5:<0361;7*<2:8<.:2698
b[_b`e \c`[_d`e dYbaMW]Yb`e SZd

c__c`[_ce^d`^de^&Yc^c`ed\eGNZa[cU

W]da[be YbWbe d`e d\e Yba[_c[be ^d\

[_ca`Xb_[deZ_VcabeSZde^dVd_Ee`d_

_dO]`c^be d\e cAbe SZde O]dadKe P`[d

Yba[_c[bReSZde `ZXbade*eW]\\bad`

^dedZ_b`ece\ceY]Z^c^e`d_Ee_d^ZY]U

^beceZaeTc`[be^de>R,eW]\\bad`e^d

dZ_b`eXb_ed\edSZ]Xbe^deBbV]d_ab

`]da^be [cWV]&ae \ce dWX_d`c

<036:4< ;53.;< 76:5!958e Xb_SZd
^de\ceWcad_ceSZded`[EecY[Zc\WdaU

[deX\ca[dc^be`deXcTceXb_e']\MWdU

[_b`e _dc\]Hc^b`Re ]a^dXda^]da[dU

Wda[de^deSZded\ecZ[bV6`eabe\\dOd

O]cId_b`KePaed`[deb_^dae^deYb`c`R

Jd_dHcTZce Qce _dYb_^c^be SZd

<917;< 895;< 0361;2;( Qce `]^be \c

Td`[]Mae ^de \ce P`[cY]Mae ^deGZ[bU

VZ`d`eSZdeQc`[ced\eWbWda[be_dcU

\]HcVce Ne Yb`[dcVce d\e BbV]d_ab

WZa]Y]Xc\K

2
b\d^be d`e \ce Y]Z^c^e ^de [b^c

P`XcAce ^ba^de YbWX_c_e Za

VbabV6`e be [c_Id[cUVZ`e _dX_dU

`da[ce Zae cQb__be WE`e d\dOc^be Yba

_d`XdY[be c\e V]\\d[de Za]O]cIdRe [c\e N

YbWbe^d`X_da^deZaed`[Z^]beYbWXcU

_c[]Obee^d`c__b\\c^beXb_e\ceb_Tca]HcU

Y]Mae  GC)GUCba`ZW]^b_d`e da

GYY]Mae `bV_de \c`e [c_]Fc`e ^d\e VZ`

Z_VcabedaeZae[b[c\e^de,�eY]Z^c^d`K

Pae ^]YQbe d`[Z^]bRe \ce b_Tca]HcU

Y]MaeYb\bYcece \ceYcX][c\eYc`[d\\cabU

WcaYQdTce dae \be WE`e c\[be ^d\e _EaU

']aTe^d\ecQb__bedaed\eX_dY]be^de\b`

O]cId`edaeVZ`eZ_Vcabe^de[b^ceP`XcU

AceT_cY]c`eYbae`Ze[c_Id[cUVZ`e_dYc_U

TcV\dReSZde\\dTcece`d_e^deZaee=0R>3

`]eabe`deQcYdeZ`beaZaYce^d\e[_c`Vb_U

^bede]aY\Z`be^deQc`[ced\e0#R*3e`]e`d

Z[]\]Hced\e [_c`Vb_^bedae^]dHebYc`]bU

ad`K

G`]W]`WbRe d\e ]aFb_Wde ^d

 GC)Ge ^d`[cYce SZde d\e X_dY]be ^d

^]dHe O]cId`e Ybae e \ce e [c_Id[cUVZ`e ^d

2b\d^be `de daYZda[_ce da[_de \b`eWE`

Vc_c[b`e ^de [b^ce P`XcAcRe Ybae Za

Yb`[de^de*edZ_b`Re\beSZde`ZXbadeZa

>=3eWdab`e^deTc`[beXc_ce\b`eZ`ZcU

_]b`eSZde\ceWd^]ce^de[b^b`e\b`e[_ca`U

Xb_[d`eZ_Vcab`e^deP`XcAcK

P\e YbaYdIc\e ^de "bO]\]^c^e N

�dTZ_]^c^eC]Z^c^cacRe/cFcd\eJd_dU

HcTZcReQceWb`[_c^be`Ze`c[]`FcYY]Ma

Xb_e d\e _d`Z\[c^be ^de d`[de d`[Z^]b

YbWXc_c[]ObReNceSZdeXbade^deWca]U

F]d`[be(:8<:5-3:7 9<+<:8<17;";�9(eSZd
d\eGNZa[cW]da[be^de2b\d^beQce_dc\]U

Hc^be Xc_ce `dTZ]_e FcY]\][ca^be ce \b`

Y]Z^c^cab`eZabe^de\b`e`d_O]Y]b`e^d

[_ca`Xb_[de Z_Vcab`e WE`e c`dSZ]V\d`

^deP`XcAcReceXd`c_e^de\ceY_]`]`eNe\b`

_dYb_[d`e Tdad_c\]Hc^b`e dae b[_c`

c^W]a]`[_cY]bad`K
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P
\eBbV]d_abeWZa]Y]Xc\e[_cVcIc

cY[Zc\Wda[dedaed\eX_bYd`be^d

`d\dYY]Mae ^de \c`e Xd_`bac`

^d`dWX\dc^c`e SZde abe YbV_cae a]

X_d`[cY]MaeXb_e^d`dWX\dbea]e`ZV`]U

^]be Ne SZde `d_Eae Yba[_c[c^c`e dae \c

[d_Yd_ceFc`de^d\eJ_bT_cWceP4[_cb_U

^]ac_]be^dePWX\dbe^d\eGNZa[cW]daU

[be^de2b\d^bKeP`[ce]a]Y]c[]OceQceXd_U

W][]^beQc`[ced\eWbWda[beYba[_c[c_

ce#:eXc_c^b`eW]da[_c`eSZded`[ce[d_U

Yd_ceFc`deYba[dWX\ce\ceYba[_c[cY]Ma

^de;:e^d`dWX\dc^b`eWE`Ke eP\eYbaU

YdIc\e^dePWX\dbReGa[ba]beBZ]Ic__bR

Qce d4X\]Yc^be SZde d`[ce [d_Yd_ce Fc`d

Xd_W][]_Eece;:eXd_`bac`ebV[dad_eZa

Yba[_c[be\cVb_c\e^d`^ded\e>e^debY[ZU

V_deQc`[ced\e,>e^de^]Y]dWV_deNeSZd

9;e^ded\\c`e`de^d`[]ac_Eaece[_cVcIb`

^dec\VcA]\d_.cRe;ece\cVb_d`e^deX]a[ZU

_cRe9ece\]WX]dHcRe9eYbWbecZ4]\]c_d`

c^W]a]`[_c[]Ob`e Ne ;e Xc_ce [_cVcIc_

YbWbe cTda[d`e [Z_.`[]Yb`Ke e BZ]Ic__b

Qce ^d[c\\c^be SZde d\e J_bT_cWc

P4[_cb_^]ac_]be^dePWX\dbedIdYZ[cU

^beXb_ed\eBbV]d_abe\bYc\eX_]Wceda

\ceYba[_c[cY]MaeceSZ]dad`eNceabeXd_U

Y]Vcaea]aT6ae []Xbe^de ]aT_d`beNReda

d`[de `da[]^bRe Qce \cWda[c^be SZde d\

=:3e^de\b`e^d`dWX\dc^b`e^de\ceY]ZU

^c^e^de2b\d^be`dedaYZda[_caeNceda

d`ce`][ZcY]MaKeJb_eb[_be \c^bReGa[bU

a]be BZ]Ic__be Qce \cWda[c^be SZdRe c

Xd`c_e^deSZde^d`^ded\eWd`e^dedad_b

d\ea6Wd_be^de^d`dWX\dc^b`e[b\d^cU

ab`eQce^]`W]aZ]^bedae=9=eXd_`bac`R

d\e=:3e^de \b`e0K;:,eXc_c^b`e^de \c

Y]Z^c^eNceabeYbV_caea]aT6ae[]Xbe^d

X_d`[cY]MaKeePaed`[de`da[]^bReYba`]U

^d_ce ]WX_d`Y]a^]V\de \ce XZd`[ce da

Wc_YQce^ded`[deJ_bT_cWceP4[_cb_U

^]ac_]be^dePWX\dbe`]eV]dae\cWda[c

SZde `de QcTce `]ae Yb\cVb_cY]Mae ^d

a]aTZace b[_ce c^W]a]`[_cY]Mae YbWb

\ce+]XZ[cY]MaeJ_bO]aY]c\ebe\ce1Za[c

^deCbWZa]^c^d`Ke

984;??637
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A
e`i h_^e`i _e[gdGhaedi gdi gbiQhbh_feicgiAe`

,gac]We\i`gcgicgibhieaWhdfGh_fYd\igdicedcg

`giOhi _gbgTahcei]dhi ag]dfYdi g+^aheacfdhafh

cgi bhiP`h[Tbghi cgiPb_hbcg`\i[?+f[ei YaWhdei cg

WeTfgadeicgbiIa]Ze\ihibhiB]giOhdih`f`^fceibe`igcfbg`

cgi bh`i_f]chcg`i[fg[Tae`MiJdig`^hi ag]dfYdi `giOh

h_eachcei`]`_afTfai]di[hdfKfg`^eieKf_fhbicgi bh`iL7

_f]chcg`i_edi[e^fVeicgbihdfVga`hafeicgi bhih`e_fhS

_fYdiRi`giOhi_ed_gcfceigbiQag[feiQh^af[edfeiCNL7

hibhi8]dch_fYdi&haaf*MiAhiZaeZ]g`^h\iZag`gd^hchiZea

gbiPR]d^h[fgd^ei cgi Hhd^fhWei cgiUe[Ze`^gbh\i Oh

`fceigbgWfchiZeaigbi^ahTh@eicgiag`^h]ah_fYdiB]gig`^h

8]dch_fYdig`^?ibbgVhdceihi_hTeigdigbiQYa^f_eicgibh

Ibeafhicgibhi_h^gcahbi_e[Ze`^gbhdhMi

J`^giZag[fe\i_aghceigdigbih4eiCNN6\iZag^gdcg

Whbhacedhaihi bh`i fd`^f^]_fedg`iB]giOhRhdiaghbfGhce

]dig`K]gaGeiagbgVhd^giRi]di^ahTh@ei`gafeigdibhifcgdS

^fKf_h_fYd\i_ed`gaVh_fYd\ig`^]cfeiRiZag`gaVh_fYdicgb

bgWhceiOf`^Yaf_e\iZh^af[edfeiRiha^F`^f_eMi;hdieT^gdfS

ceigbiWhbhacYdigdiZh`hch`igcf_fedg`igbiUgd^aeicg

Qh^af[edfeiD]dcfhbicgibhi1dg`_ei<CNN6=\igbiigB]fS

ZeicgifdVg`^fWhceag`icgiP^hZ]ga_hi<CNN5=\ibhi8]dS

ch_fYdiHhd^hiDhaFhibhi'ghbicgiPW]fbhaicgiUh[ZeY

<CNLN=\ibhiUf]chcicgiDeagbbhi<CNLL=iRibhi8]dch_fYd

cgbiQh^af[edfei;f`^Yaf_eicgiUh`^fbbhiRiAgYdi<CNLC=M

Jdi bhi ag]dfYdi `gi Ohi Ohi f[Z]g`^ei bhi fd`fWdfhi cgb

Ia]Zeihibhid]gVhihb_hbcg`hicgi0TfGh\iQfbhaiDhaF\iB]g

Zha^f_fZhiZeaiZaf[gahiVgGigdibhiP`h[TbghigdiagZagS

`gd^h_fYdicgì ]i_f]chcMi1dhiVgGi_ed_b]fchibhiP`h[S

Tbgh\ibe`ihb_hbcg`iRie^ah`ih]^eafchcg`\i@]d^eihie^ae`

fdVf^hce`igdiagZag`gd^h_fYdicgigd^fchcg`i_]b^]ahbg`

Ri^]aF`^f_h`\i`gicfafWfgaedihbiQhbh_feicgiH]Zga]dch\

gdicedcg\i ^ah`i be`icf`_]a`e`icgbiPb_hbcgicgi:Vfbh\

DfW]gbi :dWgbi Iha_Fhi -fg^e\i cgbi Qag`fcgd^gi cgb

Ia]Ze\iJ[fbfhdeiIha_FhSQhWg\iRicgibhiUed`g@gahicg

U]b^]ahicgibhi!]d^hicgiUh`^fbbhiRiAgYd\iPbf_fhiIhaS

_Fh\ì giZae_gcfYihibhiKfa[hicgbiDhdfKfg`^eicgibh`iUf]S

chcg`i Qh^af[edfeMiPi _ed^fd]h_fYdi `gi fdh]W]ahTh

g`^gid]gVeig`Zh_fei[]`gF`^f_eicgibhi_f]chci_h`^gbbhS

dhMiJbiZhbh_feicgiH]Zga]dchieiUhZae^^f\i]digcfKf_fe

cgbi `fWbei ",0i ag_fgd^g[gd^gi ag`^h]ahcei Zeai gb

PR]d^h[fgd^ei cgi:Vfbhi hbTgaWha?\i gd^agi e^ah`\i bh

_ebg__fYdi Zf_^Yaf_hi cgbi Zfd^eai f^hbfhdei I]fce

UhZae^^fi<DedGh\L66%S:Vfbh\L5//=\iB]giK]gigbi b^fS

[ei[eahceaicgig`^giQhbh_feM

JbiIa]ZeicgiUf]chcg`iQh^af[edfeicgibhi;][hS

dfchcicgiJ`Zh4hi g`i]dhi h`e_fh_fYdi `fdi ?df[eicg

b]_aei_aghchigdigbih4eiL557i_]ReieT@g^fVeig`ih_^]ha

cgi[hdgahi_ed@]d^higdi bhicgKgd`hiRi bhiZae[e_fYd

cgbiZh^af[edfei_]b^]ahbicgi bh`iL7i_f]chcg`iB]gi be

_e[Zedgd\i_]Re`i_h`_e`iOf`^Yaf_e`iOhdi`fceiag_eS

de_fce`iZeai bhi1-JHU$i _e[eiQh^af[edfeicgi bh

;][hdfchc(iPb_hb?i cgi ;gdhag`\i :Vfbh\i U?_gag`\

UYaceTh\iU]gd_h\i0TfGh#JfVf``h\iD*afch\iHhbh[hdS

_h\iHhdiUaf`^YThbicgibhiAhW]dh\iHhd^fhWeicgiUe[S

Ze`^gbh\iHgWeVfh\i.haahWedhiRi.ebgceM
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58;9 9T]^]U^<VTQ[^W]^GYTW\W]Z^:\SVYP[N
XY[^W]^U\^;TP\XYW\W^W]^?ZQ\D\^Z]^R[XZSYSTN
IK^]X^7MYU\^]U^4"^W]^Z]QSY]PLV]^W]^4>33!O
F\R]^M]YXS]^\D[ZO^R[P[^TX\^\Z[RY\RYKX^E[VN
P\W\^Q[V^U[Z^]XS[XR]Z^PTXYRYQY[Z^]ZQ\D[U]Z
R[X^R[X@TXS[Z^FYZSKVYR[Z^AT]^]X^\AT]U
P[P]XS[^Z]^YXS]HV\L\X^R[P[^S\U]Z^]X^U\^UYZS\
W]^:\SVYP[XY[^,TXWY\U^W]^U\^.+?=G*^�7MYU\O
G6R]V]ZO^=\U\P\XR\O^=\XSY\H[^W]^G[PQ[ZN
S]U\O^=]H[MY\^I^)[U]W[�O^W]RYWY]XW[^\TX\V
]ZET]V8[Z^Q\V\^U\^\RST\RYKX^R[X@TXS\^]X
W]E]XZ\^I^QV[P[RYKX^W]^ZT^Q\SVYP[XY[^FYZSKVYN
R[^I^RTUSTV\U>

08;9G9T]^]X^U[Z^\D[Z^ZTR]ZYM[Z^]U^<VTQ[
Z]^F\^YW[^]XVYAT]RY]XW[^R[X^U\Z^XT]M\Z

YXR[VQ[V\RY[X]ZO^ZY]PQV]^RYTW\W]Z^AT]^F\X
ZYW[^V]R[X[RYW\Z^Q[V^.+?=G*O^Q[V^ZTZ^M\U[N
V]Z^FYZSKVYR[ZO^\VAT][UKHYR[ZO^X\STV\U]Z^I^RTUN
STV\U]Z#^GKVW[L\O^GT]XR\O^$UR\U6^W]^;]X\N
V]ZO^=\X^GVYZN
SKL\U^W]^-\
-\HTX\O^%LY8\O
)\VV\H[X\^I
,2VYW\>

.8;9 9T]
WTV\XS]^]ZS[Z
M]YXS]^\D[ZO^]U
<VTQ[^W]^GYTN
W\W]Z^:\SVYP[N
XY[^W]^U\

;TP\XYW\W^W]^?ZQ\D\^F\^M]XYW[^SV\L\@\XW[
Q\V\^]U^U[HV[^W]^ZTZ^[L@]SYM[ZO^I^Q\V\^\UR\XN
8\V^U\^]@]RTRYKX^W]^QV[I]RS[Z^I^QV[QT]ZS\Z
R[PTX]Z^I^]ZS\LU]R]V^Q[U(SYR\Z^W]^YXS]VR\PN

LY[^W]^] Q]N
VY]XRY\ZO^\EV[XN

S\XW[^QV[LU]N

P\Z^AT]^\RTN

RY\X^\^S[W\Z

]UU\ZO^W]ZW]^]U

V]ZQ]S[^\^U\

ZYXHTU\VYW\W^W]

R\W\^RYTW\W>

'8;9G9T]O^ZY

LY]X^]U^]ZET]VN

8[^W]Z\VV[UU\W[^Q[V^U\^\Z[RY\RYKX^F\^V]ZTUS\N

W[^PTI^Q[ZYSYM[O^]U^<VTQ[^W]^GYTW\W]Z^:\SVYN

P[XY[^W]^U\^;TP\XYW\W^W]^?ZQ\D\^X[^W]L]

[UMYW\V^ZT^R[PQV[PYZ[^W]^V]Z[UM]V^U\Z^X]R]N

ZYW\W]Z^\0X^U\S]XS]Z^I^U[Z^QV[LU]P\Z^X[

V]ZT]US[ZO^QV[QYRY\XW[^]U^W]L\S]^I^]U^SV\L\@[

]X^R[P0X^\^SV\M2Z^W]^U\^]ZSVTRSTV\^AT]^U[

ZTZS]XS\>

&8;9 9T]^]U^<VTQ[^W]^GYTW\W]Z^:\SVYP[N

XY[^W]^U\^;TP\XYW\W^W]^?ZQ\D\^Z]^]XEV]XS\

F[I^\^XT]M[Z^V]S[ZO^]ZQ]RY\UP]XS]^QV[M[R\N

W[Z^Q[V^TX^]ZR]X\VY[^\WM]VZ[^W]^RVYZYZ^]R[N

XKPYR\O^AT]^W]L]^[LUYH\VX[Z^\^V]YXM]XS\V

\UHTX\Z^EKVPTU\Z^W]^SV\L\@[O^\^EYX^W]^H\V\XSYN

8\V^U\^YXS]HVYW\W^W]^XT]ZSV[^U]H\W[^FYZSKVYR[>
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A
W[`_Z`W`ad\cd^bd]cVb_bdWb]bN

\bd XYPad ^YOb[d c_d c^d c\`K`Z`a

L`]XR[`Zad \c^d A^Z>Gb[d Y_

]`VY^bZ[ad \cd cPbZYbZ`R_d c_d c^d TYc

Lb_d Wb[X`Z`Wb\ad Xa\a]d ^a]d ]c[P`Z`a]

\cdcVc[Oc_Z`bSd`_Z^Y`\a]dbOc_Xc]d\c

^bdEa^`ZJbd?aZb^dMdcKcZX`Pa]d\c^dEb[N

TYcd \cd <aVUc[a]d \cd @a^c\aSd Y_b

`_Xc[Pc_Z`R_d TYcd Lbd Za_Xb\ad Za_d ^b

W[c]c_Z`bd\c^dZa_ZcFb^d\cd2cOY[`\b\

C`Y\b\b_bSd 3bKbc^d Ec[cGbOYbHd ?b

aWc[bZ`R_dLbdZa_]`]X`\adc_d^bd]`VY^bN

Z`R_d\cdY_d̀ _Zc_\`adc_d̂ bdW^b_Xbd$NU`]

\c^dUb^Yb[XcSd ^adTYcd]cd X[b\YFadc_d^b

bZX`PbZ`R_d\c^dE^b_d\cdDVc[Oc_Z`b]S

Za_d̂ bdcPbZYbZ`R_d\cdXa\adc^dWc[]a_b^

TYcd]cdc_Za_X[bUbdX[bUbFb_\adMd\cd̂ a]

TYcd]cdc_Za_X[bUb_d\cdP`]`XbdXb_Xadc_

^bd<`U^`aXcZbd\cdCb]X`^^bN?bdBb_ZLb

ZaVadc_dc^dBY]cad\c^dDF8[Z`XaH

D^d AMY_XbV`c_Xad \cd @a^c\ad Lb

Za^bUa[b\adc_dc]Xcd ]`VY^bZ[adZa_d%

V`cVU[a]d\c^dCYc[Wad\cd<aVUc[a]S

Y_dPcLJZY^ad\cdVb_\aSdY_bdbYXaUaVN

UbdMd^bdbYXac]Zb^bSdb\cV>]d\cdPb[`a]

cKcZX`Pa]d Md PcLJZY^a]d \cd ^bd Ea^`ZJb

?aZb^Hd D]Xb]d bZXYbZ`a_c]d Wa]`U`^`Xb_

Wa_c[dc_dW[>ZX`Zbd^a]dW^b_c]d\cdcVc[N

Oc_Z`bd\`[`O`\a]dbd]`XYbZ`a_c]d[cb^c]

c_d Y_d b]WcZXad TYcd Vc[cZcd c]WcZ`b^

bXc_Z`R_d Wb[bd ^bd 1`[cZZ`R_d \c^

BY]cadMd\cd^bd<`U^`aXcZbSdZaVadc]dc^

\cd Ob[b_X`Gb[d ^bd ]cOY[`\b\d \cd ]Y]

P`]`Xb_Xc]dc_dZYb^TY`c[d]`XYbZ`R_Hdd

D^d Zc_X[ad \cd Zaa[\`_bZ`R_d \c^

00"d VaP`^`GRd ^b]d bMY\b]d c-Xc[_b]S

Wa^`ZJbSd UaVUc[a]dMdbMY\bd ]b_`Xb[`b

bZY\`c[a_dWb[bd̀ _Xc[Pc_`[Sd̂ adTYcdW[aN

PaZRdO[b_dc-WcZXbZ`R_dc_d^b]dWc[]aN

_b]dTYcd]cdc_Za_X[bUb_dc_d^b]d`_VcN

\`bZ`a_c]d\c^dc\`K`Z`aHd _bdPcGdK`_bN

^`Gb\adc^d]`VY^bZ[aSd^a]dP`]`Xb_Xc]d\c^

BY]cad\c^dDF8[Z`XaSdbd^a]dTYcd]cd^c]

LbUJbd `_Ka[Vb\ad \c^d V`]Vad bd ^b

c_X[b\bSdWY\`c[a_d[cXaVb[d^bdP`]`XbdM

c_d bO[b\cZ`V`c_Xad Wa[d ]Yd Za^bUa[bN

Z`R_d d]cd ^c]daU]cTY`RdZa_dc^dV`]Va

_6Vc[ad\cdc_X[b\b]dO[bXY`Xb]db\TY`N

[`\b]Hdd

D]Xb]d bZXYbZ`a_c]d Wa]`U`^`Xb_

Wa_c[dc_dW[>ZX`Zbd^a]dW^b_c]d\cdcVc[N

Oc_Z`bd\`[`O`\a]dbd]`XYbZ`a_c]d[cb^c]

c_d Y_d b]WcZXad TYcd Vc[cZcd c]WcZ`b^

bXc_Z`R_d Wb[bd ^bd 1`[cZZ`R_d \c^

BY]cadMd\cd^bd<`U^`aXcZbSdZaVadc]dc^

\cd Ob[b_X`Gb[d ^bd ]cOY[`\b\d \cd ]Y]

P`]`Xb_Xc]d c_d ZYb^TY`c[d ]`XYbZ`R_H

Ca_dc]Xa]dcFc[Z`Z`a]d]cd`_Z[cVc_Xbd^b

Ka[VbZ`R_dMdZbWbZ`\b\d\cd[c]WYc]Xb

\c^dWc[]a_b^d`_Xc[P`_`c_XcH

?
bd:Y_Xbd\cd;aU`c[_ad?aZb^dLb

XaVb\ad c_d Za_]`\c[bZ`R_d c^

b_XcW[aMcZXad \cd 9[\c_b_Gb

3cOY^b\a[bd\c^d'a_\ad\cdCaVWc_]bN

Z`R_dD\YZbX`Pbd\c^dAMY_XbV`c_Xad\c

@a^c\aHd D]Xbd a[\c_b_GbSd W[aWYc]Xb

Wa[d^bdCa_ZcFb^Jbd\cd<`c_c]Xb[d2aZ`b^

Md̂ bdZa_ZcFb^Jbd\cdD\YZbZ`R_Sd]cd[cV`N

X`[>dbd^bdCa_ZcFb^Jbd\cd&bZ`c_\bdWb[b

]YdX[bV`XbZ`R_dFY_Xadbd^b]d9[\c_b_Gb]

'`]Zb^c]HddD_daX[ada[\c_d\cdZa]b]Sd^b

:Y_Xbd \cd ;aU`c[_ad Lbd bW[aUb\ad ^b

b]`O_bZ`R_d\cd^b]dd]YUPc_Z`a_c]dbd^b]

A]aZ`bZ`a_c]d\cd!cZ`_a]d\cd^bdZ`Y\b\

b]JdZaVad^b]db^cObZ`a_c]db^d<a[[b\a[

\c^d E^b_d &`\[a^RO`Zad \cd ^bd CYc_Zb

\c^d @bFad cKcZXYb\b]d Wa[d c^d Ca_]cFa

BY_`Z`Wb^d\cdBc\`adAVU`c_XcHd@bVN

U`8_d]cdLbdbW[aUb\ad^bdZc^cU[bZ`R_d\c

^bd 2cVb_bd \c^d BbMa[Sd c^d W[aO[bVb

FYPc_`^d,Ca_cZXbd:aPc_/db]JdZaVad^b

Zc^cU[bZ`R_d\c^d1Jbd\cd^bd<`Z`Z^cXbHd

+I@CHJFDELBKLK�JFCJFI>GLAEAJHLKG
KHLKBI9IFIEL"I<A>DIFELBKHL:HF(1JD
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SX8WMTUXPVSX6CLQMWKTVQMUXWNUEVXDWRMW

VSX JOH:TKUX "$X PVX RVJMTVKFOVX LQW

KLVRMOWX JTNMHOTNWX UOEWQT2WPWX JUOX SW

6RUNTWNTHQX ;LSMLOWSX 1;WRWX PVX 9VSTSSW5?X @S

WSNWSPVXPVX4USVPUIX@KTSTWQUX=WONBW<8WEVIXDW

3TRTMWPUXVRMWXV:JURTNTHQX(LQMUXWSXJOVRTPVQMV

PVXSWXVQMTPWPIX)UR-X7LBRX=WONBWIXCXSWX*WNDWPW

PVSX6CLQMWKTVQMUX DWX SLNTPUX SWX FWQPVOWX PV

9VSTSSWX JWOWX NUQKVKUOWOX VSX++X WQT3VORWOTU

PVX SWX NOVWNTHQX PVX SWX WRUNTWNTHQ?X X @KTSTWQU

=WONBW<8WEVX DWX WRVELOWPUX >LVIX NUQX VRMV

RTKFHSTNUXT2WPUXPVXFWQPVOWXCXSWXNVRTHQXPVS

VRJWNTUXJWOWXNVSVFOWOXSWXV:JURTNTHQIXRVXMOWMW

PVX 1MVRMTKUQTWOX VSX WEOWPWFSVX SW2UX PVX DVO<

KWQPWPXVQMOVXWKFWRXNTLPWPVR5IXQUXRHSUXVQ

VSX'KFTMUXNLSMLOWSXRTQUXMWKFT-QXVQXVSXDTRMHOT<

NU?XX@QXVRMVXRVQMTPUIXDWXWRVELOWPUX>LVXSUR

MUSVPWQURX1QURXRVQMTKURXDVOKWQURXPVXLQU

PVXSURXOTQNUQVRXPVX@RJW0WX>LVIXRTQXVRMWOXVQ

SWX8VQBQRLSWIX RVX RTVQMVXK'RX VRJW0US5X CX DW

OVNUOPWPUX >LVX VRMVX KTRKUX KUMT3UX *LVX VS

WNL0WPUXJUOXSWXNWJTMWSXOVETUQWSXJWOWXPVPTNWO

LQWXNWSSVXWXSWXNTLPWPXPVX9VSTSSW?X@SXWLMUOXPV

SWX V:JURTNTHQIX )UR-X 7LBRX 9WOMBQX =WONBWI

QWNTHXVQX4USVPUXVQX#� !IXCXNUKJWETQWXRLR

VRMLPTURXPVXWO>LTMVNMLOWXNUQXRLXWKUOXJUOXSW

JTQMLOWXWSXWTOVX STFOV?X7WXKLVRMOWX TQMVEOWXLQ
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A
_Xcd ^b]d `_Z`\c_Z`b]d TYc

PcZ`_a]d \cd ^bd Z`Y\b\d Lb_

X[b]^b\b\ad bd ^bd Ea^`ZJb

?aZb^dWa[d^bdW[c]c_Z`bd\cd[cW[c]c_N

Xb_Xc]d\cdY_bdcVW[c]bdTYcdW[aVaN

Z`a_bd Y_dW[a\YZXadWb[bdVcFa[b[d ^b

Zb^`\b\d \c^d bOYbSd c^dAMY_XbV`c_Xa

TY`c[cd W[cZ`]b[d TYcd ^a]d ]c[P`Z`a]

VY_`Z`Wb^c]d_adX`c_c_d_b\bdTYcdPc[

Za_d c]Xbd ZbVWb*bHd D^d CYc[Wa

BY_`Z`Wb^d\cdEa^`ZJbdLbd]`\ad`_Ka[N

Vb\ad \cd TYcSd c_d ^a]d 6^X`Va]d \Jb]S

[cW[c]c_Xb_Xc]d\cdY_bdcVW[c]bdbK`_N

Zb\bdc_d^bd^aZb^`\b\d\cd@c[[b]bdc]X>

W[aVaZ`a_b_\ad Y_d \`]Wa]`X`PaS

ZYMad Za]Xcd c]d \cd #++d cY[a]Sd Wb[b

bYVc_Xb[d^bdZb^`\b\d\c^dbOYbd\cd^a]

O[`Ka]d\cdY]ad\aV8]X`Za]Hd?bdVcXaN

\a^aOJbd \cd X[bUbFad \cd c]Xbd K`[Vb

Za_]`]Xcdc_dZa_XbZXb[dZa_d^a]dWaXc_N

Z`b^c]d Z^`c_Xc]d Vc\`b_Xcd Y_bd Z`Xb

W[cP`bd Za_Zc[Xb\bd bd X[bP8]d \cd Y_

Xc^caWc[b\a[d Wb[bd Wa]Xc[`a[Vc_Xc

P`]`Xb[dc^d\aV`Z`^`adMdaK[cZc[dc^dW[aN

\YZXaHd1cU`\adbd^a]dVb^c_Xc_\`\a]

TYcd Lb_d ]Y[O`\ad c_X[cd b^OY_a]

Y]Yb[`a]Sd c^d AMY_XbV`c_Xad TY`c[c

bZ^b[b[d TYcd c_d _`_O6_d Zb]ad c]X>

[c^bZ`a_b\ad Za_d c]Xbd W[aVaZ`R_S

TYcd Ka[Vbd Wb[Xcd \cd ^bd c]X[bXcO`b

ZaVc[Z`b^d \cdY_bd cVW[c]bd W[`Pb\b

Md_adX`c_cd_b\bdTYcdPc[dZa_dc^d]c[N

P`Z`adVY_`Z`Wb^d\cdbUb]XcZ`V`c_XaS

TYcSdc_dZYb^TY`c[dZb]aSdOb[b_X`Gbd^b

]b^YU[`\b\d\cd^a]d_`Pc^c]dMdWb[>VcN

X[a]d\c^dbOYbdTYcd^^cObdbd^a]d\aV`N

Z`^`a]dMdc]XbU^cZ`V`c_Xa]d\cd@a^c\aH
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D
^d Wa[XbPaGd \c^d cTY`Wad \c

;aU`c[_aSd 3bKbc^d Ec[cGbOYbS

Lbd [bX`K`Zb\ad ^bd `_Xc_Z`R_d \c^

cTY`Wad;aU`c[_ad\cdcP`Xb[dTYcd^bdZ`YN

\b\d ]cd Wb[cd MSd Wa[d c]aSdVb_X`c_cd ]Y

ZaVW[aV`]adZa_dc^dE^b_d\cd9[\c_bN

Z`R_dBY_`Z`Wb^dZaVadLc[[bV`c_Xbd\c

\c]b[[a^^ad\cd ^bd Z`Y\b\dWb[bd ^bd Z[cbN

Z`R_d\cd[`TYcGbdMd^bd `VW^b_XbZ`R_d\c

_YcPb]d cVW[c]b]d TYcd Oc_c[c_

cVW^caHd E[cOY_Xb\ad Wa[d ^bd \cZ`]`R_

\c^d@[`UY_b^d2YWc[`a[d\cd:Y]X`Z`bdTYc

b_Y^bd ^bd a[\c_d \cd ^bd Ca_]cFc[Jbd \c

9[\c_bZ`R_d\c^d@c[[`Xa[`adTYcdbW[aUbN

Ubdc^dW^b_d\cdbZXYbZ`R_dY[Ub_`Gb\a[b

\c^d EEN00d �bVW^`bZ`R_d \c^d Ea^JOa_a

`_\Y]X[`b^�Sd 3bKbc^d Ec[cGbOYbd Lb

c-W^`Zb\adTYcd]`d ^bd :Y_Xbd_adLYU`c[b

Wb[b^`Gb\ad ]Yd Y[Ub_`GbZ`R_d bLa[b

c]Xb[JbdZa_]a^`\b\adMdZa_dcVW[c]b]dMb

b]c_Xb\b]Hd,�3;8:,96-:'89;(59;8:;*471
,94:;290737/6;(59;-+,/;8:;*49372961
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�:07/6;298;&&1$$/SdLbd\`ZLadc^dWa[XbN
PaGdVY_`Z`Wb^Sd TY`c_dLbd `_]`]X`\adc_

TYcd ]`d ]cd LYU`c[b_d \c]b[[a^^b\ad ^a]

Xc[[c_a]Sd^b]d`_K[bc]X[YZXY[b]dMbdc]Xb[JN

b_dZa_]a^`\b\b]dMdbd\`]Wa]`Z`R_d\cd^b]

cVW[c]b]dMd\cd^a]dXa^c\b_a]SdZaVadc_

c^d Zb]ad \c^d Eb[TYcdCaVc[Z`b^d \cd?b

AUb\JbSd `_\cWc_\`c_XcVc_Xcd \cd TYc

KYc[bd W[cZ`]ad Y_bd ]cOY_\bd `_Ka[VbN

Z`R_d W6U^`ZbSd ZaVad [cZ^bVb_d ^a]

\cVb_\b_Xc]HdD^dZa_ZcFb^dLbd]c*b^b\a

TYcd c^d ;aU`c[_ad ^aZb^d \`]Wa_cd \c

`_Ka[Vc]d FY[J\`Za]d TYcd \cK`c_\c_d ^b

^cO`X`V`\b\d Md Pb^`\cGd \c^d E^b_d \c

9[\c_bZ`R_dBY_`Z`Wb^dMdTYcdZa_]`\cN

[b_dTYcd_adc]dW[cZ`]bd̂ bd]cOY_\bd̀ _Ka[N

VbZ`R_d W6U^`ZbSd TYcSd c_d ZYb^TY`c[

Zb]aSd]YWa_cd,56:;0593-7/6;)+4,:8/H
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J
fmN[aibk_hlibjm dlmKjfldj

Ukm `elglibkdjm belgm kflZk]

chjilgmkfmMej[lcbjmdlfmMfki

/hdejfXZhcjm dlfm KkTjm Valm ikcli

dlfmFjiglTjmGaihch`kfmdlfmGldhj

N_^hliblm [m Valm ZjRkim dlm ai

ckeQcblemB`aek_liblmb7cihcjEOm3kg

kflZkchjilgm keZa_libkim fkm ilcl]

ghdkdm dlm lgbk^flclem aim ckadkf

_Iih_jmlimlfmKkTjmkmgam`kgjm`je

NekiTalR\m Kjfldjm [m KkfkYlek\

ka_libkem fkmdl`aekchXimdlmkZakg

dlfm.kek_km[mLakdkeek_km[mga`eh]

_hemlfm bekgYkglmKkTj]1lZaekOm mNgI

fjm Ukm kiaichkdjm lfm cjiclTkfm dl

GldhjmN_^hlibl\mLk^ehlfmLjiRQ]

flR\mVahlimUkm hiSje_kdjmdlmlgbkg

kflZkchjilgm Taibjm kfm cjiclTkfm dl

�e^kihg_jm [m Gldhjm N_^hlibl\

.kYhlem hcjfQgOm

LjiRQflRmUkmkShe_kdjmValmfkg

kflZkchjilgm elcfk_kim aim ckadkf

_Iih_jmdlmC?\")m_lbejgmcA^hcjg

`jemglZaidjmkmgam`kgjm`jemNeki]

TalR\mdlmC-\C?m_%m +gmlimKjfldjm[

dlmC$\!8m_m%m+gmlimgamelcjeehdjm̀ je

KkfkYlek0m lfm kdlfkibjm dlfm `fkRj

ilclgkehjm`kekmfkmcjiglcachXimdlf

j^TlbhYjm k_^hlibkfm ^Qghcjm dlf

=alim Jgbkdjm JcjfXZhcjm dlm fkg

_kgkgmdlmkZakmchecaidkiblgm`jemlf

lTlm_ldhjmdlfm eIj\m lg`lchkf_libl

fkgm Valm Sfa[lim `jemKjfldjm [m m kf

_lijgmUkgbkm8?8C0m[mfkmhicfaghXi

dlmfkmga`elghXimdlfmbekgYkglmKkTj]

1lZaekmlimfkmelYhghXimdlfmMfkimdl

FalickO

JgbkgmkflZkchjilgm`elglibkdkg

kfmMej[lcbjmdlfmMfkim/hdejfXZhcj

dlfmKkTj\m[mValmUkimghdjmlgbadhk]

dkgmdlgdlm lfm_lgmdlm k^ehfm`jem lf

FjiglTjm Gaihch`kfm dlm Gldhj

N_^hlibl\m m Ukim ghdjm lfk^jekdkg

`jemfjgmb7cihcjgm_aihch`kflgm[mli

ckgjmdlmglemelcUkRkdkg\mfkmilZkbh]

Ykm km fkgm _hg_kgm dl^leIkm Bgle

_jbhYkdk\m`jeValmlgmaimdjca_li]

bjm `aek_liblm b7cihcjEOm m Jim lgbl

glibhdj\m LjiRQflRm Ukm gl<kfkdj

Valm fkgm kflZkchjilgm glm`elglibki

`jem `keblm dlfm N[aibk_hlibjm dl

Kjfldjmhidl`lidhlibl_liblmdlmfk

j`hihXim Valm bliZkim fjgm Zea`jg

`jfIbhcjgm_aihch`kflgm [m elZhjik]

flgm[mUkmfk_libkdjmValmlfmFjigl]

TjmGaihch`kfmdlmGldhjmN_^hlibl

ijmUk[kmcjibkdjmcjimlfmk`j[jmmdlf

Mkebhdjm Mj`afkem Gaihch`kfOm Mje

jbejm fkdj\m m LjiRQflRm Ukm `ldhdj

BglehldkdEm km fkm FjiSldlekchXi

/hdejZeQShckm dlfmKkTjm lim fkm hig]

`lcchXimdlmfkmdl`aekchXimdlmkZakg

Valm Ukclim fjgm_aihch`hjg\m B`je]

Valm dlgdlm Valm lgbQm fkm cehghgm fjg

N[aibk_hlibjmdl`aekim_lijgEOm

Jfm FjiglTjm Gaihch`kfm dl

GldhjmN_^hliblm lgbQm cjiSje_k]

djm`jem el`elglibkiblgmdlm fjgm belg

Zea`jgm `jfIbhcjgm _aihch`kflg\m fk

>ldlekchXimdlm2lchijg\mfkm>ldlek]

chXim J_`elgkehkfm Kjfldkikm [m fk

MfkbkSje_kmlim9lSligkmdlfmKkTjO
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J
fm Lj^hleijm _aihch`kf

_kibaYjm aim licalibej

cjim_hl_^ejgmdlmfkm>ldl]

ekchXimdlmNgjchkchjilgmdlm2lch]

ijgm `kekm hiSje_keflgm gj^elm fk

elYhghXim ckbkgbekfmZlilekfm gjfhch]

bkdkm`jem lfm kfckfdlm[m_jgbekeflg

fjgmlgcehbjgmliYhkdjgmkmfkm9helc]

chXimLlilekfmdlfmFkbkgbejml4`el]

gkidjmfkm`eljca`kchXimdlfmN[ai]

bk_hlibjm`jem fkm el`lecaghXimVal

blideIkmaikmelYhghXim`kechkfOmm

Jfm`jebkYjRm_aihch`kf\m&kSk]

lfmMlelRkZak\mUkm kglZaekdjmVal

fjgmYlchijgm elch^hlejim bjdjgm fjg

lgcehbjgm el_hbhdjgm libelm k_^kg

kd_hihgbekchjilgm [m flgm l4`fhcX

Valm fkm Afbh_km elYhghXim ckbkgbekf

elkfhRkdkm lim fkm chadkdm ga`agj

aikm h_`jebkiblmga^hdkmdlfmYkfje

dlmfjgmhi_al^flg\mkfmelkfhRkeglmli

lfm_j_libjmdlm_Q4h_jmkaZlmdl

fkm^ae^aTkmhi_j^hfhkehkOm

MlelRkZakmkeZa_libXmkiblmfjg

Ylchijgm Valm glm kcjedXm k`fhcke

lgjgm ialYjgm Ykfjelgm ckbkgbekflg

lim aim _Q4h_jm dlm C?m k<jgm dl

_kilekmZekdakf\m fjmValm`ejYjck

ValmlimfjgmAfbh_jgmk<jgmglmUk[k

ghbakdjmlimgagmYkfjelgm_Qgmkfbjg\

`ejYjckidjm ga^hdkgm dlfm '='\m k

`lgkem dlm Valm lfm mN[aibk_hlibj

k`fhckm lfm glZaidjm lgckfXim dlf

_Iih_jm cjlShchliblm `le_hbhdj

`jem3l[m,?\-8*O

Jimlgblmglibhdj\mMlelRkZakmUk

kShe_kdjm Valm jbekgm chadkdlgm dl

Fkgbhffk]3kmGkicUkmk`fhckimcjl]

Shchliblgmga`lehjelg\m libelmlfm?\)

[m lfm ?\(m [m Valm lfm `ej^fl_km ij

ekdhck\m`jembkibj\mlimlfmZekYk_li

k`fhckdjm̀ jemlfmLj^hleijm_aihch]

`kf\mghijmlimfjgmYkfjelgmckbkgbek]

flgmkmfjgmValmglmk`fhckmdhcUjmcjl]

ShchliblOm

&kSklfmMlelRkZakmUkmkglZaek]

djm Valm lfm Lj^hleijm _aihch`kf

bekgfkdXm km fjgm Ylchijgm gam hibli]

chXim dlm lgbadhkem fkm el`lecaghXi

dlm fkm elYhghXim `kechkfm [m Valm gl

blideQmlimcalibkmlfmca_`fh_hli]

bjmdlfmlVahfh^ejm`elga`algbkehjmkf

ValmlgbQimgj_lbhdjgmfjgmN[aibk]

_hlibjgm`jemlfmMfkimdlmNTagblmdlf

Lj^hleijmdlmJg`k<kOmm

MlelRkZakm YjfYhXm km elcjedke

Valm fkm hiblichXim dlfm lVah`jm dl

Lj^hleijmlgm_kiblilem fjgmgleYh]

chjgm `A^fhcjgm _aihch`kflgm ghi

Valm lgbjm ga`jiZkm lfmdlg`hdjmdl

l_`flkdjgm`A^fhcjgmihmdlm bek^k]

Tkdjelgm dlm fkgm l_`elgkgm cjicl]

ghjikehkgO
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9
aekiblm fjgm _lglgm dlm Tafhjm [

kZjgbj\m lfmLj^hleijm_aihch`kf

Ukm lTlcabkdjm 8Cm B`lVal<kgE

kcbakchjilgmlim1kibkm=Qe^kekmgjfhchbk]

dkgm`jemmfjgmYlchijgmkmbekY7gmdlfm=aRXi

dlfm Fhadkdkijm [m fkm 3Iilkm 2ledlOm Jf

cjiclTkfm dlm Mkebhch`kchXim Fhadkdkik\

Nibjihjm LahTkeej\m Ukm hiYhbkdjm km fjg

Ylchijgm km abhfhRkem lgbjgm ckaclgm `kek

cj_aihckem kfmN[aibk_hlibjm fkgm dlSh]

chlichkgmValmlicalibelimlimgagm^keehjgO

NibjihjmLahTkeejmUkmgl<kfkdjmValmlgbkg

kcbakchjilgmUkclimelSlelichkmkfm_kibl]

ih_hlibj\m fkm el`jghchXim[m fkmcjigleYk]

chXimdlmfjgmYhkflgm[m`fkRkgm`A^fhckgmdlf

^keehjm[mUkm hiSje_kdjm bk_^h7imdlm fjg

kgaibjgmValmglmbekbkeQimlimlfmMflijmdlmfk

.aibkmdlm9hgbehbjmValmglmclfl^ekeQmlgbk

bkedlmlimlfm^keehjmdlm1kibkm=Qe^kekOmmJi

lgblm glibhdj\m hiSje_keQm km fjgm Ylchijg

gj^elm fkm ble_hikchXim dlm fkgm j^ekgm dlf

MkeValm dlm2hZalbkg\m lTlcabkdkm cjim lf

Mfkim9lbkfflg0m fkm kcbakchXim cjicfahdk

limfkm`fkRkmdlm1kibkm=Qe^kek\mdjidlmgl

Ukm lTlcabkdjm aikm _ldhkik\m glm Uk

el`algbjmlfmkclekdjm[mglmUkimeljedlik]

djmfjgmk`keck_hlibjg0m[mgj^elmfkmk`le]

baekmdlfm`ejcldh_hlibjm`kekmgjfhchbkem(?

`fkRkgmdlm̀ ke�hiZmlimlfm̂ keehj\mValmShik]

fhRkm lfm CCm dlm jcba^elOm mMjem jbejm fkdj\

LahTkeejmUkmhiSje_kdjmgj^elmfkgm`ej`j]

ghchjilgm`ej`algbkgm`jem fkmNgjchkchXi

BNfcQibkekE\m cj_jm fkm fh_hbkchXim dl

Ylfjchdkdm lim fkm ckfflmFk^ekUIZjgm[m lf

_kiblih_hlibjm hiblZekfm dlfm `kgljm dl

9jim2hcliblOmLahTkeejmUkmkShe_kdjmVal

lfmLj^hleijm_aihch`kf\m km `lgkem dlm fk

cehghgm lcjiX_hck\m cjibhiAkm bek^kTkidj

`jemfjgm^keehjgmdlmKjfldjm[m`jemkblidle

fkgmdl_kidkgmdlm fjgmYlchijgOm��:07)8"
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J
fmkfckfdlmdlmKjfldj\mJ_hfhk]

ijmLkecIk]MkZl\mUkml4`elgk]

djm gam Yjfaibkdm dlm ga_ke

lgSaleRjgm[mjSelclembjdkmgamcjfk^j]

ekchXim`kekmValmfkm>lehkmdlmNeblgk]

iIkmdlmFkgbhffk]3kmGkicUkm,>keck]

_k*\mValmglmclfl^ekeQmdlfm-mkfmC#mdl

jcba^elmlimlfmNfcQRke\mkfckiclmgag

j^TlbhYjg\mkaiValmUkmfk_libkdjmfk

SkfbkmdlmhiSje_kchXimgj^elmgamdlgk]

eejffjOmMelZaibkdjm`jemfjgm`el`kek]

bhYjgmdlm>keck_kmdaekiblmfkm̀ elgli]

bkchXim limGkdehdmdlm fkm>lehkm BKa

=jdkm limKjfldjE\mLkecIk]MkZlmUk

`ldhdjmbkibjmkmfjgmYlchijgmdlmKjfl]

djm cj_jm km fjgm `ejSlghjikflgm dlf

glcbjem Valm glm_jYhfhclim `kekm Val

Uk[kmilZjchjm[m lfm elchibjm elZhgbel

aim^alimiA_lejmdlmYhghbkiblgO

JfmkfckfdlmUkmgl<kfkdjmValmaik

YlRm Valm `kglm fkm Slehkm gleQm lf

_j_libjm dlm Ukclem aim ^kfkicl

gj^elmlfmelgafbkdjmdlfmlYlibj\mcX_j

Ukm kSlcbkdjm fkm dhg_hiachXim dlf

iA_lejmdlmkeblgkijgm[mghmlfmlg`kchj

lflZhdjmlgmlfm_Qgmk`ej`hkdj\m`lej\

Uj[m`jemUj[\mB,6:%3716:-28:-27846
85: 52/94: 85)284(65: ': *6,23.90
+949:-28:*9'9:.606:&783EOmLkecIk]
MkZlmUkmelhblekdjmgamdhg`jghchXimdl

k[adkem B+949: -28:  9419/9: )23"
17638E\m ghm ^hlim Ukm fk_libkdjm fk
`jckm hiSje_kchXimValm fjgm elg`ji]

gk^flgmdlfmlYlibjmUkimbekgfkdkdjmkf

N[aibk_hlibjm gj^elm fkm jeZkihRk]

chXimdlmfkm>lehkm[mgamSaichjik_hli]
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YSZ[OUY[WZNYUY[WZ[SXUXSVC[[RY[UXPVD

SVY[QZ[OU[Z1NVRVPYT[HOZ[KYL=Y[PVTXPZYD

QX[ Y[ OUY[ QZSZUY[ QZ[ MZTWXUYW[ ZU

OUY[LYWZ[QZ[RY[0YTVUY[QZ[RXW[7WPYQXW[-UVD

QXWA['R[MYTZSZT[WO[KVWPXTVYR[N@QVSX[TZERZ;YLY

ITYGZW[ MTXLRZNYW[ MWVSXRCIVSXW[ Z[ VUSROWX

HOZ[ZR[VUQVGVQOX[ZWSOSKYLY[GXSZW[VUPZTUYWA

.VPOYSVXUZW[YW=[WXU[PTVWPZNZUPZ[SXNOUZW[F

WOZRZU[ SXTTZWMXUQZTWZ[ SXU[ SYWXW[ ITYGZW

QZ[ ZWHOV>XETZUVYA[ 5ZTX[ RX[ SVZTPX[ ZW[ HOZ

UONZTXWYW[ VUGZWPVIYSVXUZW[ QZUPTX[ QZR

SYNMX[QZ[RY[MWVSXRXI=Y[F[UZOTXRXI=Y[WOIVZD

TZU[ HOZ[ HOV>:[ PXQXW[ UXWXPTXW[ PZUIYNXW

N:W[QZ[OUY[NZUPZ[ZU[UOZWPTX[VUPZTVXTA[(XUD

STZPYNZUPZ[QXW[NZUPZW[QVWPVUPYWJ[SYQY[OUY

QZ[ ZRRYW[ SVTSOUWSTVPY[ Y[ OUX[ QZ[ RXW[ QXW

KZNVWEZTVXW[SZTZLTYRZWA[/OZWPTX[SZTZLTX[WZ

SXNMXUZ[QZ[OU[KZNVWEZTVX[V>HOVZTQX[ZUSYTD

IYQX[QZR[MZUWYNVZUPX[RCIVSX[F[YUYR=PVSXJ[RY

RZSPOTYJ[ZR[KYLRYJ[ZR[MTXSZWYNVZUPX[UON@TVD

SX[X[RY[MZTSZMSVCU[QZR[PVZNMX%[F[OU[KZNVWD

EZTVX[QZTZSKX[HOZ[WZ[ZUSYTIY[QZ[ RY[GVWVCU

IRXLYR[F[ZWMYSVYRJ[ZW[YPZNMXTYRJ[SYMY>[QZ

WVUPZPV>YT[RY[VUEXTNYSVCUJ[TZWMXUWYLRZ[QZ[RY

STZYPVGVQYQ[ F[ ITYSVYW[ Y[ @R[ SXNLVUYNXW

VQZYW[F[WX4YNXWA[5YTY[YRIOUXW[SVZUP=EVSXW

ZU[ZR[KZNVWEZTVX[V>HOVZTQX[TZWVQZ[ZWY[SXUWD

SVZUSVY[HOZ[MZTSVLVNXW[SXNX[ZR[9,X8J[YHOZD

RRY[SXU[HOVZU[UXW[VQZUPVEVSYNXW[SXNX[VUQVGVD

QOXWA[ 5ZTXJ[ MXT[ XPTX[ RYQXJ[ ZR[ KZNVWEZTVX

QZTZSKX[YRX;Y[OUY[SXUWSVZUSVY[WOMZTVXT[HOZ

WXRZNXW[ VQZUPVEVSYT[ SXU[ UOZWPTX[ WOLSXUWD

SVZUPZJ[ F[ SXU[ RY[ SOYR[ WCRX[ SXUZSPYNXW[ ZU

SVTSOUWPYUSVYW[NOF[SXUSTZPYW[SXNX[ZU[RXW

WOZ4XWJ[VUPOVSVXUZWJ[Q@; [GOJ[X[ZWPYQXW[QZ

WOIZWPVCU[ SXNX[ RY[ KVMUXWVWA[ 7WPY[ NZUPZ

9NYZWPTY8[ MZTSVLZ[ RY[ TZYRVQYQ[ QZ[ NYUZTY

QVEZTZUPZJ[MOZWPX[HOZ[SYTZSZ[QZ[EVRPTXW[RCIVD

SXWJ[YUYR=PVSXW[F[WZUWXTVYRZWA[.Z[SXUXSZ[ZR

SYWX[ QZ[ OU[ ZWHOV>XET@UVSX[ HOZ[ RRZIC[ Y

QZWYTTXRRYT[ KYWPY[ SYPXTSZ[ MZTWXUYRVQYQZW

QVWPVUPYW[ F[ Y[ HOVZU[ RY[ KVMUXWVW[ MZTNVPVC

KYSZT[YERXTYT[OUY[MZTWXUYRVQYQ[MYTY[@R[QZWD

SXUXSVQY[HOZ[WZ[KYS=Y[RRYNYT[97R[0YZWPTX8J

F[HOZ[SXUPTXRYLY[RYW[YSSVXUZW[QZ[PXQYW[RYW

QZN:WA[ *YNLV@U[ WZ[ KYU[ RRZGYQX[ Y[ SYLX

Z1MZTVNZUPXW[ QXUQZ[ Y[ OU[ VUQVGVQOX[ LY;X

KVMUXWVW[WZ[RZ[VUQVSY[HOZ[ PTYW[RY[WOIZWPVCU

UX[ WZT=Y[ SYMY>[ QZ[ MZTSVLVT[ GVWOYRNZUPZ[ Y

OUY[QZPZTNVUYQY[MZTWXUYA[-UY[GZ>[KZSKX

ZWPXJ[YRIOVZU[WVPOYQX[QZPT:W[QZ[ZWY[MZTWXD

UY[NOZWPTY[OU[XL;ZPX[WXLTZ[RY[MYRNY[QZ[RY

NYUX[F+ZEZSPVGYNZUPZJ[ZR[WO;ZPX[ZU[ZWPOD

QVX[ZW[SYMY>[QZ[YQVGVUYT[ZR[XL;ZPX[SXNX[WV

MOQVZTY[ GZT[ SXU[ TYFXW[)[Y[ PTYG@W[QZ[ZRRYA

6YF[HOVZUZW[VUSROWX[VQZUPVEVSYU[ZWY[9SXUWD

SVZUSVY[ NYZWPTY8[ SXNX[ WO[ 9:UIZR[ QZ[ RY

IOYTQY8J[MOZW[OU[NZUWY;Z[QVTZSPX[WOFX[RZW

KY[RRZIYQX[Y[WYRGYT[ RY[GVQY[YR[UX[ PXNYT[OU

PTZU[X[OU[YGVCU[YSSVQZUPYQXA[!6YLVPYU[ZU

UOZWPTX[ VUPZTVXT[ QXW[ NZUPZW[ QVEZTZUPZWJ[ X

YNLYW[WXU[RY[TZMTZWZUPYSVCU[QZ[OUY[$UVSY

SXUWSVZUSVY&[,XJ[MXT[WV[YSYWXJ[Y[MYTPVT[QZ

YKXTY[ SOYUQX[ KYLRZ[ SXUNVIX[ NVWNX[ RX

KYT@[ SXU[ NOSKX[ TZWMZPXA[ /X[ W@[ SO:UQX

MXQT@[UZSZWVPYT[RY[YFOQY[QZ[NV[XPTX[FX+
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fbh\ec_d\decgbh_ghSfYd`fYdad_f_

_gh afh 9dg^^fh Ze_^Lfch \f[Ydf^

_^Jb`d\f[gc`ghfc`gbh_ghaehd[fV

Wdcf_eUh 8gh \fa\]afh Q]gh gah Zafcg`f

faYg^Wf^JhRd_fh]cebh0U-.Gh[daaecgbh_g

f<ebh[JbXhbgW5ch]chgb`]_deh_ghafhBcdV

Rg^bd_f_h _gh Ffb`h CcWadfXh gch &gdce

Bcd_eUh=ebhc5\gaebhgE`g^cehghdc`g^ce

_ghafh9dg^^fhWd^fchfh]ch^d`[eh_db`dc`eU

=ebh ^gb]a`f_ebh _gh afh dcRgb`dWf\dOcX

Z]Yad\f_ebh gb`gh H]gRgbh gch afh ^gRdb`f

Cb`^eYdeaeWPXhbghYfbfchgchafh_db`fc\df

_gah8eahPhgchafbh`g[Zg^f`]^fbhfhafbhQ]g

gbhZebdYaghQ]gh gah Zafcg`fh `gcWfh fW]f

aLQ]d_fUh Fah gQ]dZeh _gh dcRgb`dWf\dOc

eYbg^ROhafbhgb`^gaafbhgchY]b\fh_ghdcbV

Zd^f\dOchPXh[g_dfc`ghgah]beh_ghZafcgV

`fbh ^g\dgc`g[gc`gh _gb\]Ydg^`ebh T]g^f

_gh c]gb`^eh bdb`g[fh beaf^h $gEeZafcgV

`fb%Xh \e[eh gHg[ZaebXh fcfadMf^ech ga

Ze`gc\dfah_ghgb`ebhZafcg`fbhZf^fhfaYg^V

Wf^hRd_fUhD/VKTSWMNORO3ULTWRTSWKTLV>

RTSWLVWVETRMJO<QWVSNVRUPWIUPUWVSNOKUP

VRW7OQURWLVWRUWEOLUW5NORWGUHONUHRVWLVWMQ

IRUQVNUW ITPW RUW LVNVPKOQUJO<QW LV

JMCQLTW LV1UPCW LVW VSNUPW VQW RUW 3TQU

GUHONUHRV@W�SNOKUKTSWDMVW RUW6OVPPU

LV1UPCW LVW SVPW GUHONUHRVW VQW UR?5Q

RM?UPWVQNPVW'@"(FW=W2@&(FWKORRTQVSWLV

U:TS@W VSIM,SWLVWVSNVWIMQNTAWRUW6OV>

PPUWVSNUPCWVQWRUW3TQUWJUROVQNVWLVRW%TRA

JTQW NVKIVPUNMPUSW NUQW URNUSW DMVW RTS

KUPVSW SVW VEUITPUPCQ@W /UHPCW MQ

VEVQNTW LVW V)NOQJO<QW JUNUSNP<7OJUW =

NVPKOQURW IUPUW NTLUSW RUSW EOLUSDXh Sf

dc_d\f_eUh D$TPW SMIMVSNTAW RUSW JTQLO>

JOTQVSWLVWRTSWSVPVSWGMKUQTSW=WTNPUS

7TPKUSWLVWEOLUWJTKIRV1USWSVWETREVPCQ

OKITSOHRVSW KMJGTW UQNVSAW UR?TW DMV

VSNCWUJVRVPUQLTWVRWJUKHOTWJROKCNOJT

UQNPTIT?,QOJT@W0TSWGMKUQTSWNVQLP.>

UQWIPTHRVKUSWJTQWOQJRMSTWMQWIVDMV>

:TW UMKVQNTW VQW RUW NVKIVPUNMPUW =A

JVPJUWLVRW7OQURAWS<RTWRTSWKOJPTHOTSWVQ

UR?MQTSW RM?UPVSW SVP.UQW JUIUJVSW LV

STITPNUPW VRW JURTPDXh Sfh f_gafc`f_eh ga

gEZg^`eUh D�OPUQLTWGUJOUW VRW IUSULTA

SUHVKTSWDMVWGMHTWEOLUWJVRMRUPWVQWRU

6OVPPU@W 6MEOKTSW OQSVJNTSW GUJVW #FF

KORRTQVSW LVW U:TSAW RTSW LOQTSUMPOTS

GUJVW2FFWKORRTQVSWLVWU:TSW=WIRUQNUS

7RTPVJOVQNVSW GUJVW '2FW KORRTQVSW LV

U:TS@W0TSW SVPVSW GMKUQTSW UQUN<KO>

JUKVQNVWKTLVPQTSWS<RTWGUQWV)OSNOLT

LMPUQNVW RTSW5RNOKTW&FF@FFFWU:TSAW RT

DMVWSMITQVWDMVWSVWQVJVSONUWMQWNOVK>

ITWKM=WRUP?TWIUPUWDMVWSVWLVSUPPTRRV

RUWEOLUWOQNVRO?VQNVDXhZ^ebdW]gU

'$"35 /.5 -+)-,5 (%3./0
+3, 0 9^fbhfZ]c`f^hQ]ghW^fchZf^`gh_g
afhgRea]\dOchgbh\]gb`dOch_ghb]g^`gXhSf

dc_d\f_eh Q]gh bgh bfYgh Q]gh \e[ZagHfb

gbZg\dgbhdc`gadWgc`gbh\e[ehaebhS][fV

cebhcehZe_LfchgEdb`d^h_gbZ]Abh_ghbOae

]cebhZe\ebh[daaecgbh_ghf<ebXhPfhQ]ghf

aebhSe[Y^gbhagbhSfh\eb`f_ehgRea]\deV

cf^h]ch-.�h_gh`e_fhafhRd_fh5`dahSfYdV

`fYagh _gh afh9dg^^fUh D!PVVKTSW DMVW VS

IPTHUHRVWDMVWGU=UWMQUWGOSNTPOUWSOKO>

RUPWVQWTNPTWRM?UPDXhSfhgEZad\f_eU

=ebh fb`^Oce[ebh Sfch d_gc`dTd\f_e

\fbdh[dahZafcg`fbhT]g^fh_ghc]gb`^ehbdbV

`g[fhbeaf X̂hfaW]cebh_ghaebh\]fagbhT]gV

^ech fcfadMf_ebh Ze^h gb`gh gQ]dZeh _g

gEZg^`ebXh gb`]_dfc_eh afh cf`]^fagMf

gRea]`dRfh_ghafhSfYd`fYdad_f_hZafcg`fV

^dfh\echgah`dg[Zehfb`^ecO[d\ehPhWgeV

aOWd\eUhBceh _gh aebh Zafcg`fbh beY^gh ga

Q]gh fZad\f^ech b]h[e_gaeh T]gh+gZag^

,,YXhQ]gh`dgcgh]ch`dg[ZehSfYd`fYagh_g

gc`^gh/U!GGh[daaecgbhPh)U0GGh[daaecgb

_ghf<ebUh"`^ehgbh7adgbgh.#0_Xh]chZafV

cg`fhQ]ghZ]g_ghbg^h\Jad_ehPhfW^f_fYag

_]^fc`gh _dgMh Se^fbh _]^fc`gh `e_eh ga

`dg[Zeh Q]gh c]gb`^eh bdb`g[fh beaf^h Sf

gEdb`d_eXh \ech]ch gbZg\`f\]af^h `dg[Ze

SfYd`fYagh _gh gc`^gh /,U/GGh [daaecgb

Sfb`fh./U-GGh[daaecgbh_ghf<ebUhD�fb`f

afhTg\SfXhcehbghSfh_g`g\`f_eh]chZafcgV

`fh \e[eh gah `g^^gb`^gUh 1g^eh gbh ZebdYag

Q]ghSfPfh]chZafcg`fhSfYd`fYagXhbd[daf^

fh afh 9dg^^fXh fh 0Gh f<ebh a]MXh Q]gh gb`J

[]Ph\g^\fhgch`A^[dcebhfb`^ecO[d\ebU

1g^eh aagWf^h fh Aah `e[f^Lfh \dgc`ebh _g

[dagbh _gh f<ebh \ech afh `g\ceaeWLf

f\`]faUh

8dhfaW]cfhRgMhcg\gbd`f[ebh[eRg^V

cebhfhe`^ehZafcg`fXh>f^`ghgbhZ^eYfYagV

[gc`ghc]gb`^fh[gHe^hfZ]gb`fXhPfhQ]g

gb`Jh[]Ph\g^\fhPhbgh[fc`gc_^Jhgchaf

MecfhSfYd`fYaghSfb`fhgahTdcfah_ghafhRd_f

_gah8eaXh]cebh)UGGGU

=
fhfa][cfh_gh\]f^`eh\]^beh_ghaf

6f\]a`f_h _gh>g_d\dcfh _gh ?d]V

_f_h&gfahCad\dfh7ecMJagMh>f^V

`LcgMhSfhbd_eh_db`dcW]d_fhgchafhBcdRg^V

bd_f_h_gh?f[Y^d_WghZe^h]ch`^fYfHeh_g

dcRgb`dWf\dOchbeY^ghafhgcTg^[g_f_h_g

1f^2dcbecXh^gfadMf_ehgchgah+f^eadcb2f

*cb`d`]`g`h _gh Fb`e\ea[eUh h Fch b]h Z^eV

Pg\`eXhafhHeRgchfa][cfh_ghafhBcdRg^bdV

_f_h _gh?fb`daafV=fh>fc\Sfh $B?=>%

gb`]_dfh \O[eh[gHe^f^h afh f\`]fah _dTgV

^gc\df\dOch_gh\Aa]afbh[f_^ghSf\dfh]c

`dZehgbZg\LTd\eh_ghcg]^ecfhZ^e_]\`e^f

_gh_eZf[dcfXhYfbJc_ebghgchgah\ece\dV

[dgc`eh eY`gcd_eh _gh afh YdeaeWLfh _ga

_gbf^^eaaeXhQ]ghZ]_dg^fh\ec`^dY]d^hfhaf

Y5bQ]g_fh _gh ]ch `^f`f[dgc`eh gTg\`dRe

Zf^fhafhgcTg^[g_f_h_gh1f^2dcbecUhCadV

\dfh7ecMJagMXhH]c`ehfh\fbdh]ch\gc`gcf^

_ghgE\gagc`gbh]cdRg^bd`f^debh_gh`e_ehga

[]c_eh bgag\\decf_ebh _gh gc`^gh ]c

[daaf X̂h_dbT^]`Oh_]^fc`gh_ebh[gbgbh_g

]cfh _gh afbh Yg\fbh dc`g^cf\decfagbh Q]g

\ec\g_ghC[Wgch 6e]c_f`decXh afh \]fa

eT^g\ghfhaebhfa][cebhafhZebdYdad_f_h_g

Zf^`d\dZf^hgch]cfhgEZg^dgc\dfh_ghdcRgbV

`dWf\dOch_gh Rg^fceh gch faW]cfbh _gh afb

dcb`d`]\decgbh\dgc`LTd\fbh[Jbhd[Ze^`fcV

`gbh_ghF]^eZfhPhFb`f_ebhBcd_ebXhYfHe

afh_d^g\\dOchPhafhfbdb`gc\dfh̀ A\cd\fhZ^eV

Ze^\decf_fhZe^hgah*cb`d`]`eh_gh9g\ceV

aeWLfh_gh>fbbf\S]bg``bhPhafhBcdRg^bdV

_f_h_gh?f[Y^d_WgU

6^]`eh_ghgbfhgb`fc\dfhT]ghgah`^fYfHe

FTTd\dgc`h _dTTg^gc`df`dech eTh S][fch a`V

'F8h\gaabhdc`eh[f`]^gh[d_Y^fdch_eZfV

[dcgh cg]^ecbXh Q]gh Cad\dfh 7ecMJagM

_gbf^^eaaOhgch]ceh_ghaebh\gc`^ebh[A_dV

\ebh [Jbh Z^gb`dWdebebh _gh F]^eZfXh ga

+f^ecadb2fh*cb`d`]`g`h_ghFb`e\ea[eXhP

Q]ghgb`]Reh_d^dWd_ehZe^hF^cgb`hC^gcfbX

Z^eTgbe^h_gh8`g[h?gaah'g]^eYdeaeWPhP

HgTgh_gah gZf^`f[gc`eh_gh(deQ]L[d\f

Ph(deTLbd\fh>A_d\fUhCad\dfh7ecMJagMX

H]c`eh\echgaĥ gb`eh_ghaebhfa][cebhYg\fV

_ebXh_gTgc_dOhb]hZ^ePg\`ehPh\e[Zf^`dO

b]bh dcQ]dg`]_gbh \ech gEZg^`ebh gch af

[f`g^dfh_]^fc`ghgahbd[Zebdeh\gagY^f_e

gch ?f[Y^d_WgXh f\`eh \ech gah Q]gh bg

ZecLfhTdchfhb]hgb`fc\dfhPh\echgahQ]ghbg

\][ZaLfh\eche`^eh_ghaebheYHg`dRebh_ghaf

6]c_f\dOchC[Wgch\e[Z^e[g`d_fh\ec

gah_gbf^^eaaeh\dgc`LTd\eUh6]ghfaaLh_ec_g

b]h`^fYfHehT]gh^g\ece\d_ehPhZ^g[df_e

T^gc`ghfah_gah^gb`eh_gh\e[Zf<g^ebU

,GH(BFDDGHEF9GD&HEFH@FDH�G>B;G>?FHGC;F@HEFH?A
:DF"B@;A-HCA@H!=FEGCH02./1H<B??ACF@HEFHG6A@
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(SPYZ QXUZ SMNYVWUXUZ NMQF
PXUZLWVZY9OYUWZRYZJYQWOTF
RXRIZOXKYZLVYGMSPXVUYZUT

QXZ*TVYOOT>SZ+YSYVXQZRYZ7V@;TOW
XLQTOXZYQZ VYGQXNYSPWZRYZNXVGYS
RYZYVVWVZYSZQXZJYQWOTRXREZ0QZYULYF
OTXQTUPXZ YSZ VYOMVUWUZ RYZ NMQPXUI
.AVXNTRZQWZLWSYZYSZRMRXEZ-YG"S
YQZ#YGQXNYSPWZRYZ1TVOMQXOT>SZYQ
NXVGYSZ RYZ YVVWVZ YUZ RYQZ <5Z LWV
OTYSPWZUWKVYZYQZQCNTPYZHMYZTNLQTF
OXZQXZJCXEZ0UZRYOTVZHMYIZYSZYQZOXUW
RYZ MSXZ XMPWJCXZ WZ XMPWLTUPXI
RWSRYZ QXZ JYQWOTRXRZ N@9TNXZ YU
RYZ <45Z 8N6DIZ QWUZ RTULWUTPTJWU
OWNYS,XV@SZXZNMQPXVZXZLXVPTVZRY
QWUZ<&4Z8N6DZAZSWZXSPYUEZ-TZYUPW
YUZ XUCIZ �O>NWZ YUZ LWUTKQYZ HMY
DXAXZ OWSRMOPWVYUZ HMYZ VYOTKXS
NMQPXUZLWVZOTVOMQXVZ YSZYUPYZ PTLW
RYZ JCXUZ XZ <4<Z 8N6D'Z7WRXZ UXSF
OT>SZ HMYZ DXAXZ UTRWZ VYGTUPVXRX
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iip]TpqSplg`pq[foi[pq pq konep^iogokq olqlfonekm
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feYomqdpkmnlomaq]qioqco]nk\oqhpqinmqjlgpX

ipegfoipmaqekp\olq_fpq iomq`fpkkomqhpqkpijX

`jUlq pkoqflq gpcoqhpqYoepqcWmqhpqejpl

oRnm^q2n]qencdkfpbolq ogUljgnmq_fpq_fjOWaqdnk

hpm`koejoaqiomqgplpcnmqoqioqZfpigoqhpqioqpm_fjlo^

Mlq gnhnmq inmq okg\efinmq dfbijeohnmq plq pmgp

dpkjUhjenqSj`fkoqcjqkpSpkplejoqoiqijbknq]oqenlnejhna

@oq`fpkkpoqhpqinmqhjnmpm^qJfeYnmqipegnkpmqekppX

kWlq_fpqpmqflq gpcoq_fjOWqhpqngkoqLdneoaqoYnko

encdkplhplq_fpqdokoqcjaq ofl_fpq pmekjgnqYoep

oRnmaqpmqflq gpcoqhpqoegfoijhohaq]qcWmqoflaqhp

Sfgfkn^q2pqdknlnmgjeohnqplqpmpqijbknq_fpqioq`kol

`fpkkoq_fpqZjplpaqdnmjbipcplgpqioqgpkepkoq`fpkko

cflhjoiaqmpkWqfloq`fpkkoqkpij`jnmo^qMlqpmgpqokg\X

efinq dknlnmgjenq objpkgocplgpq _fpq om\q mpkWaq hp

ZpkhohaqekLolcpaqcpq`fmgok\oqp_fjZneokcp^

HYnkoq mp`fjcnmq h\oq oq h\oq plq gnhnmq inm

cphjnmqhpqencfljeoejUlqioqdnmjbipqkpdkpmoijoqhp

M^M^8^8^qenlgkoqpiqkL`jcplqhjegognkjoiqhpqGjkjoqdnk

piqfmnqhpqokcomqhpqhpmgkfeejUlqcomjZoqenlgkoqmf

dkndjoqdnbioejUl^q;pknqgocbjLlqpmqejpkgnq_fpqiipX

Zocnmq oRnmq Zjplhnq plqhjkpegnq ioq ifeYoq X`fpkko

objpkgoXqhpqGflljpmqenlgkoqNYjjpmqplqBko5^qHYnko

odkplhpcnmq inmq gLkcjlnmq Hiofjpmq nq Nndgnm^

2pcnmqhpqmobpkq_fpqmnlqgLkcjlnmq_fpqhpmj`lol

oqmpegomqkpij`jnmom^qEocbjLlqplqM`jdgnqpmgocnm

nbmpkZolhnq ioq gpkkjbipq bogoiioq Xhpmhpq inmq oRnm

efokplgoXqplgkpq iojenmq]q kpij`jnmnmqcfmficolpma

plq pmgpq eomnq Gflljpm^q EocbjLlq encdknbocnm

mfmq kpejplgpmqogo_fpmqenlgkoqngknmqp`jdejnmaq inm

NndgnmaqmUinqdnkqmpkqhpqngkoqkpij`jUl^q4pefpkhnqo

inmqipegnkpmq_fpqinmqNndgnmqmnlqekjmgjolnmaqhpqinm

dkjcpknmqmp`fjhnkpmqhpqNkjmgnqqhpqYoepqhnmqcji

oRnm^

Gfdnl`nq_fpqlohjpqdfphpqniZjhokqioqekfplgo

bogoiioqijbkohoqplqgjpkkomqYniolhpmomqenlqompmjloX

gnmqhpq i\hpkpmqdni\gjenmqhpcnekWgjenmqneejhplgoX

ipmaqoqcolnmqhpqdpkmnlomq_fpqmjcdipcplgpqoipX

`olqcngjZnmqhpqnSplmoqoqfloqkpij`jUlqnqoqinmqmplX

gjcjplgnmq kpij`jnmnmqhpq inmqdkoegjeolgpmqhpqflom

ekpplejom^q @nqcjmcnq dnhpcnmq hpejkq hpqFfpZo

.nk5aqCnmgnlaq@nlhkpmqnq;ok\m^qFnqhpbpcnmqniZjX

hokqinqmfephjhnqplqJohkjhqenlqpiqogo_fpqhpmdjoX

hohnaqennkhjlohnq]qmol`kjplgnqenlgkoqejZjipmqjlnX

eplgpmq_fpqmfq=ljenqhpijgnqpkoqjkqoqpmgfhjokqnqgkoX

boIokqpmoqcoRolo^qMlqgnhnmqinmqeomnmqolgpkjnkpm

inmqcngjZnmqoip`ohnmqpkolqhpq\lhnipqkpij`jnmo^

Eocdnenq hpbpcnmq niZjhokq inmq cfpkgnmq pl

pmnmqcjmcnmqdo\mpmqjmiWcjenmqefolhnqdkngpmgoX

knlqdnkqioqnSplmoqhpqflomqZjRpgomaqokg\efinmqdpkjnX

h\mgjenmaqnq ijbknmqdfbijeohnmqplqneejhplgpaq gnhnm

piinmqZWijhnmqhplgknqhpqlfpmgkoqip`jmioejUlqhpqkpmX

dpgnqoq ioq ijbpkgohqhpqp/dkpmjUlaqeWgphkoaqpq jlSnkX

coejUlqd=bijeo^

;nkq SoZnkaq lnqlnmqpl`oRpcnmaq inq_fpqo_f\

pmgWqplejcoqhpqioqcpmoqpmqioqodijeoejUlqhpqflnm

ekjgpkjnmqkpij`jnmnmqSkplgpqoqngkomqSnkcomqhpqdplX

mok̂ q@nq_fpqmfb]oepqeiokocplgpaqpmqpiqhpmpnqhp

flnmqhpq jcdnlpkqoq inmqngknmqmfmqekpplejomq kpijX

`jnmomaqngnk`WlhnipmqpiqeoijSjeogjZnq]qioqZoinkoejUl

hpqobmnifgomaqdpkSpegomaq jlcfgobipmq]qhpqodijeoX

ejUlqpmgkjego^

Nncdknbpcnmqeiokocplgpq_fpq inmqplSkplgoX

cjplgnmqdnkqcngjZnmqkpij`jnmnmqlnqmpqholqplqif`oX

kpmqojmiohnmq]qencnqflqgpcoqhpiqdomohnaqlnaqmp

hoqplq gnhnqpiqnkbpq gpkkW_fpnaqlohjpqmpq ijbkoqhp

piiom^q ;kp`flgplq oq inmq ejplgnmq hpqHfmgkoijolnm

_fpaq oip`olhnqcngjZnmq kpij`jnmnmq mfmq ompmjlnma

cfkjpknlq hpq Zoeoejnlpmq plq do\mpmq hpq kpij`jUl

jmiWcjeo^q Eocdnenq mpq holq pmomq cogolOomq pl

gpkkjgnkjnmqhnlhpqmfkIolqhjmdfgomqkpij`jnmomaqlnaqmp

pmgWlq holhnq plq gnhnmq inmq do\mpmq neejhplgoipm

pmomqbkfgoijhohpmaq]qmjpcdkpqdpkdpgkohomqdnkqdpkX

mnlomq_fpqhjeplqhpSplhpkqmfqkpij`jUl^q2n]aq]oqpl

pmgnmqcncplgnmaqiomq`fpkkomqhpqkpij`jUlqmpqpmgWl

holhnq plq gnhnmq inmq kjlenlpmq hpiq diolpgoaq ]q pl

gnhnmq iomqmnejphohpm^qGpqpmgWq qompmjlolhnaqdnk

inmq_fpqhjeplqhpSplhpkqjhpomqkpij`jnmomaqoqiomqdpkX

mnlomq_fpqlnqekpplq inqcjmcnq_fpqpiinmaqnqdpnk

o=laq oq inmq _fpq ekpplq _fpq iomq kpij`jnlpmq hpbpl

hpIokmpqodokgpqhpqinmqdknbipcomqhpqioqYfcoljhoh

plq pmgnmq cncplgnmq efigfkoipmaq jhpniU`jenmq ]

mnejoipm^
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CjplZpljhnq Jk̂ q JokmYoiiq flq dfpbin

eomgpiiolnq kpejeiohnq plq olhoifOq Yoep

hpqgnhnqplqioqekpplejoqhpq_fpqinmqocpkjeolnm

Zolqogkopkqioqkj_fpOoqoiqhpdkjcjhnqdfpbin^q

Fohjpqmobpqplq_fpqmpqodn]olqpiqoieoihpq]

mfmqohiWgpkpmqdokoqomp`fkokqoqiomqenlSjohom

`plgpmqhpiqdfpbinq_fpqpmnqmpkWqom\^q

Miq h\oq mpRoiohnq dokoq ioq iip`ohoq hpq inm

ocpkjeolnmq gnhnq piq dfpbinq pl`oiolohnq mp

kp=lpqplq mfq pl`oiolohoqdioOoqdokoq kpejbjkX

inm^q @nmq ocpkjeolnmq iip`olq oiq dfpbinq ]q in

ogkoZjpmolqplqdnenmqmp`flhnmqmjlqljqmj_fjpko

peYokqfloqcjkohoqoqmfmq`plgpmq]qoqmfqdioOo^

Enhnq Yoq mfephjhnq plq dnenmq mp`flhnm1q pl

dnenmqmp`flhnmqpiqdfpbinqYoqdomohnqhpq io

co]nkqpfSnkjoqoqioqco]nkqhpepdejUl^q

8lq SjloiqdogLgjenq]q gkjmgpqencnqdogLgjenq]

gkjmgpqYoqmjhnqpiq Sjloiqhpq ioq gpkepkoq jlgplgnlo

hpqJohkjhqdokoqnk`oljOokqflnmq0fp`nmqDi\cX

djenmq_fpaqmp`=lqinmqdni\gjenmq]qkpmdnlmobipm

]qmjlqmobpkqdnk_fpqqljqdnk_fpqlnaq]oqpmgobol

plqpiqbnimjiin^q

Ffpmgknmqdni\gjenmaqoiqj`foiq_fpqpiqoieoihp

]q mfmq ohiWgpkpmqhpq ioqdpi\efioqcplejnlohoa

Sjpipmq oq m\qcjmcnmaq Yjejpknlq enlepbjkq pmdpX

kolOomq]qoefcfiokqjifmjnlpmqoqinmqpmdoRnipm

plq`plpkoiq]qoqinmqcohkjipRnmqplqdokgjefiok̂ q

7:pq hnlhpq moeoknlq pmgnmq dni\gjenmq ]

pmgnmqkpmdnlmobipmq_fpqpiqNDBqmpqlnmqYob\o

plgkp`ohn9qGjq pmq_fpqpmgobolqenlZplejhnm

hpq q piinq ]q oegfobolq hpq bfploq Zniflgoha

plgnlepm^q inmq encjmokjnmq hpiq NDBq mpq Yol

kp\hnqhpqpiinmq]qinmqYolqgkogohnqencnqoqdokX

hjiinm1q mjq dnkq piq enlgkokjnq ]oq enlne\olq mfm

jlgplejnlpmq ]q mob\olq _fpq pmgWbocnm

hpmoYfejohnmaq lnmq pl`oRoknlq cjmpkobipX

cplgpqencnqhpqmf]nqpmqYobjgfoi^qFnqmpq_fp

pmqdpnk̂

MiqNDBaqJk̂ qJokmYoiiqhpqioqdpi\efioq_fpqmp

Yolqcnlgohnq]oqgkpmqZpepmqpmgnmqdni\gjenm

]qkpmdnlmobipmaqYoqdomohnqhpqiok`nqhpqio

;ioOoqJo]nkqhpqJohkjhqmjlqljqmj_fjpkoqhphjX

eokipqfloqcjkoho^

@nmq cjpcbknmq hpiq NDBq mnlq mpRnkpmq ]

mpRnkomqmpkjnmq_fpqcjkolqYomgoq iomqplgkpgpX

iomaqZocnmqgpqcjkolqYomgoqpiqejpinqhpqioqbneo^

Miinmq Yolq encdknbohnq _fpq MmdoRoq gjplp

!^AAA^AAAqcjiinlpmq hpq dokohnmaq floq hpfho

hpmencfloiaq floq enkkfdejUlq dni\gjeoq _fp

odpmgoaqmfmqjlmgjgfejnlpmqeokpeplqhpqgkolmdoX

kplejoaqlnqgplpcnmqekLhjgnqjlgpkloejnloiaqinm

eomnmqhpqhndoIpqplqpiqhpdnkgpqpmdoRniqYol

mjhnq eolgohnmq ]aq dnkq mjq pmgnq Sfpkoq dnenaq io

enYpmjUlq loejnloiq lnq p/jmgpq dnk_fpq o_f\

eohoqflnqZoqoqinmqmf]nqmjlqjcdnkgokipqMmdoX

Ro1q mnbkpq gnhnq plq do\mq �omenq ]q NogoifRo^

7:pqZpkhohqinmqdni\gjenmq]qkpmdnlmobipmqekpX

\olq_fpqenlqpmgnmqcjcbkpmqmpqdnh\oqYoepkqpi

epmgnq _fpq oibpk`okoq inmq 0fp`nmq Di\cdjenm

3A3A9q

Miqcjmcnqh\oqplq_fpqmpqepipbkoboqioqZngoX

ejUlqqplqHk`plgjloqpiqhjokjnqJokeoqife\oqpmgp
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)6f5fmYjcoq enlgocjloq En5jn)q Jokeoq lnm

_fpk\oq Zplhpkq ioq jhpoq hpq _fpqEn5jnq pmgobo

hpmoYfejohnqhpqolgpcolnqdnkqioqenlgocjloX

ejUlq lfeipok̂ q6\Iplmpq _fpkjhnmq ipegnkpmq _fp

inmqcjpcbknmqhpiqNDBqYolqZjmgnqcWmqdpij`kn

plqlfpmgkoqmjgfoejUlqdni\gjeoaq gpkkjgnkjoiaqpenX

lUcjeoq ]q iobnkoiq_fpq plq piqdpij`knq lfeipok̂
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loqSflejUlqcf]q=gjiqdokoqplenlgkokqgkoboIn

mnlqiomqdW`jlomq>pbaq7lnqinqmob\ol9qMmqpi

jlmgkfcplgnqhpSjljgjZn^qGjq_fjpkplqfmgphpm

enlmp`fjkqefkkn?qlnqmLaqhpqdknSpmnkqhpqfljZpkmjX

hohaqdnkqpIpcdinaqiomqdW`jlomq>pbmqhpqhjeYomqjlmX

gjgfejnlpmqmnlqjcdkpmejlhjbipm^q

6flejnlolqom\&qGjqfmgphqpmqdkjcnqhpqflqeogpX

hkWgjenaqpiqdkjcpkqdomnqpmqdfbijeokqioqenlZneognkjo

plqioq>pbqdokoq_fpqmpqplgpkplqgnhnmqnlqijlpaqhp

efoi_fjpkqejfhohaqolmjnmnmqdokohnmqhjmdfpmgnmqo

gkomiohokmpqoqefoi_fjpkq mjgjn?q oq'oko`nOoq XdnlX

`ocnmqdnkqeomnX^qGpqipmqejgoqpiqh\oqhjpOqhpqmpdX

gjpcbkpq oq iomq lfpZp^q :jeYoq enlZneognkjoq hpbp

dfbijeokmpqenlqgjpcdnqplqioq>pbaqhnmqcpmpmaqdoko

_fpqmpqhpmefjhplaq]qlnqcnZpkioqhpqoY\^qCjplaq]o

pmgW^qHYnkoqmUinqSoigoq_fpqpiqdkjcpknqhpqmpdgjpcX

bkpqmoi`oqfloqlngoqplqpiqenkeYnqhpiqZpmg\bfinqhp

ioqSoefigohqhpq'oko`nOoqeocbjolhnqpiqhjpOqdnkqpi

lfpZpaqdpknqmjlqeocbjokinqplq ioq>pb^qNncnqnSjX

ejoicplgpqmpqYoqdfpmgnqplqpiqenkeYnaqpmgWqdfbijX

eohnq]qpiqhjpOq inmqndnmjgnkpmqmpqplefplgkolqenl

_fpq mpqYoq epkkohnq piqdioOn^qMiq lfpZpaq encnq mp

dkpmplgUqfmgphqmUinaqipqhjpknlqioqdioOo^qFnqcpqin

jlZplgnaqYoqnefkkjhn^

EocbjLlq iomqdW`jlomq>pbmq mjkZplqdokoqeocX

bjokq jcdflpcplgpq ekjgpkjnmq hpq bokpcoejUlaq dnk

pIpcdinaqhpqflqenlmpkZognkjn^qGjqpiqo]flgocjplgna

enlqnmefkomq jlgplejnlpmq_fjpkpaq lnq mpq mobpqdnk

_fLaqSomgjhjokqoqinmqljRnmaqhpbpqdfbijeokqplqioq>pb

_fpqpiqdioOnq_fphoqobjpkgnqhpiq#qoiq3AqhpqIfljnaqmjl

oRohjkqlohoqcWm^q@fp`naqmjlqjlSnkcokqoiqd=bijenqn

oeomnqdjleYolhnqioqlngjgoqplqpiqSocnmnqenkeYjgna

bjplq nefignq hpboInq hpq flq enlejpkgnq ]oq domohna

eocbjoqinmqekjgpkjnmq]qefolhnq]oqYoqgkolmefkkjhnqpi

dioOnqhjepq_fpqinmqcogkjefiohnmqYomgoqpiq qplgkol

]q inmqhpcWmqmpq_fpholq Sfpkoaqdnk_fpqm\aqdnk_fp

]oqmpqoZjmU?qplqpiqenkeYnaqlnqplqioq>pb^q.qm\aqYol

oepkgohnaqpmqngknqeomnqkpoi^
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iofjXkp bjhjnkhmp hjlfdgbolap nlbnfjogcnkenp o

o\dnggmlp gnfeminlp\dnpcnp[o^okpnf[ohmphn

cnkmlap bmip golp ]ofofjmknlp eokp goi`olp \dnp cnp [n

emcohmapbnimpgop]nihohpnlp\dnpcnp@[npodlnkeohm?apgm

\dnplnphjfnphnp emhmp gmp\dnpldbmknap gjeniogcnkenap go

]jhop bO_gjfop hjoijoVp>np ]j]jhmpnlenp ejncbmap biRfejfoY

cnkenapljkpengn]jljXkapiohjmapbinkloapkjpkmejfjolapkjpeniY

edgjolphnpkjk`Okpejbmp^pcnp[npmg]jhohmphnpemhmpgmp\dn

mfdiiUoap eokempopkj]ngpkofjmkogapfmcmapbmipldbdnlema

bmipnlemlpkdnleimlp goinlapbdnlpcnpnkfmkeio_op_olY

eokenpognPohmphnpo\dU;p^polUpcjlcmpbdnhmpoCohjip\dn

kmp\dniUopkjpnkenioicnphnpgmp\dnpbolo_opopcjpoginhnY
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]jhoapgmp\dnplnpnkejnkhnpcd^p_jnkpfmcmp@emeogcnken
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fmcdkjfofjXk?VpMkp]nihohp\dnpdkolp]ofofjmknlpolU

enpemkjZjfokpemeogcnkenpngpnlbUijedapohncRlphnpeiolgoY

hoienapldejgcnkenapogpcdkhmphnpgopjkofej]jhohpcRlpbgoY

fnkenioVpMlpfmcmpdkpgoi`mpboiLkenljlphnpboSp^plmljnY

`mpnkpcnhjmphnpgopnlfijediophngp`iokpboiioZoSmp\dnpln

bgolcopnkpgopo`jeohopkm]ngophnpgop]jhopfmejhjokoVVVpHm

cogmpnlp\dnpogpZjkogpljncbinpejnknlp\dnpln`djipgn^nkY

hmpnkpdkopbR`jkopjkZjkjeoapbmipcdf[mp\dnpeOp\djniol

n]ohjienphnpemhmpgmp\dnplnp[o^opnlfijempnkpnggoVp

/nogcnkenp[okpljhmpdkolp jhUgjfolp]ofofjmknla

bnimpcjiopbmiphmkhnpnkpfdokempcnp[npjkfmibmiohmpo

cjp]jhopfmejhjokoap[nenpo\dUp\dnpcnpnkfdnkeimpfmkpdk

bokmiocophj`kmphnpnf[oilnpop@io_joi?apbmi\dnp[nphn

oCohjip\dnplUpcnp[opfmleohmpdkpbm\djemphnpnlZdniSm

]mg]nicnpopfmknfeoipopnlop@cogopgnf[n?VpHop]nihohpnl

\dnplnpkmeop\dnpgolpfmlolp[okpfoc_johmpcd^pbmfmp^

emhmplj`dnp[oleopcdf[mpbnmiphnpfXcmpgmphnPocmlpo

bijkfjbjmp hnp ]niokmVpGn`Okp golp Ogejcolp kmejfjolap gol

jk]nlej`ofjmknlpPdhjfjognlplj`dnkpldpfdilmp^pfohop]nS

lnp ]okp fmkmfjnkhmp hoemlp \dnp kmlp jkhj`kokpcdf[m

cRlVpGn`djcmlapolUpcjlcmapljkpinfdbnioipkjpdkpndim

hnpeokemlp^peokemlpfolmlphnpfmiidbfjXk*pMinlap,RifnY

kolap.ihok`oijknl"p âp lm_inp emhmap gop @fijljl?p lnp]n

\dnpkmplnpoiin`goapolUpfmcmpolUVp:GniRp]nihohpgmphng

jkjfjmp hnp gop logjhop hnp gop infdbniofjXkp nfmkXcjfo8

:.lenhnlpfinnkapbmipnPncbgmap\dnpbmip@ !?pboiohml

cnkmlpnkpngpcnlphnpo`mlemapbmipcdf[mp\dnplnopnln

ngpcnPmiphoemphnlhnp[ofnphjnSpoCmlapnlpdkp[nf[mpldZjY

fjnkenp boiop `ijeoip \dnp nleocmlp emfokhmp Zmkhm8p :2

\dLphnfjiphngpfolmpjkhnbnkhnkejleophnpEoeogdCo8pHml

[nf[mlphnpgop@9joho?apnkp<ohijhp^pEoeogdCoVpMlemplU

\dnpnlpngpfmgcmVp.kmlphnenkjhmlp̂ pmeimlapkmVp:9ngpZioY

folmphnpgmlpPdn`mlpmgUcbjfmlpboiopngp)+)+8pFokpZRfjg

fmcmpboinfUop\dnplnpenkUoVp:=ZnfeoiRpnleophnfjljXk

boiop ngp Mdim]n`olp hnp=gfmifXk8p :Fnkhincmlp=-Ma

og`dkop]nSpnkpFogo]nio8pMkpZjkap:\djLkplo_npgmp\dn

kmlpnlbnio8VVVp

.(%,1,1)-0/,*/1.$

#.2/
$41,*67,

*7@>3?A?>A9?9@>

M
lboCoapop bolmlpo`j`okeohmlap ^p ljp hnlhnpng

bimbjmpbdn_gmpkmpbmkncmlpincnhjmapnlpfokY

hjhoeopn]jhnkenpogpFnifnip<dkhmapnkpngp\dn

nkeiokp gmlpbdn_gmlpfd^mlpcokhoeoijmlpo_ioSokp go

cnkejioapgopfmiidbfjXkapngp[nhmkjlcmpljkp]ogminlp̂ png

o_dlmp hnp dkp bmhnip bmgUejfmp fmkp ldlp fjdhohokml

coi`jkohmlp^pobgoleohmlp^p\dnpdejgjSokpldlpfoi`ml

boiopfjcnkeoip gop jkPdlejfjoapnk`mihoipop golpLgjenlp^

cof[ofoipopgmlphL_jgnlp^phnlbimen`jhmlVp

=dk\dnpkmpkmlp`dlenpngphnlejkmp\dnpngpcdkhm

kmlp hnboioap \djSRlp kmlp cninSfocmlp fonip nkp ng

Zmlmp hnp gop bm_inSop bmip [o_nip bnicoknfjhmp nk

kdnleimlp[m`oinlapofm_oihohmlp^pcdhmlapcjiokhm

ngpZOe_mgp̂ pbnkhjnkenlphnpgop_oldiophnpgop6foPopemkeo3a

cjnkeiolp gmlp bmhnimlmlp lo\dno_okp golp foPolp hn

o[miimpmpld_UokpjkPdleocnkenpgmlpjcbdnlemlaphnlbjgY

Zoiio_okpopcokmlpggnkolaplnpkn`o_okpopohng`oSoi

ngpMleohmpcmkleidmlmp\dnp[o_Uokpfmkleidjhmap_nkY

hnfUokpgopeniij_gnpnleoZophnpgolpboiejfjbofjmknlpbinY

Zninkenlp ^p binZniUokp nDbmgjoip ogp fjdhohokmp okenl

\dnpfniioipdkoplmgophnpnlolpfmlemlolpengn]jljmknl

bO_gjfolp\dnpOkjfocnkenplji]nkpfmcmp]n[Ufdgmlphn

bimbo`okhop^pcnkejioVp

Ioiopn]jeoipngpfoljpjknDmio_gnpo]okfnphnpMlboY

Cop[ofjopngpkdn]mpFnifnip<dkhmp^pgopbm_inSoplXgm

[o^pdkpfocjkm*pgopin`nkniofjXkphnpgoplmfjnhohapdko

inoffjXkp]jeogp^phj`kophnpgopfjdhohokUop\dnpldbgokY

enpopgmlpofedognlphjij`nkenlpbmgUejfmlpbmiphjij`nkenl

hnfnkenlp^phncmfiRejfmlap\dnpinleo_gnSfopgop]j`nkY

fjophnpgmlp]ogminlp^p\dnpgdf[npophjoijmpbmipfmkleidji

dkop lmfjnhohp Pdleoap hjocneiogcnkenp mbdnleopop go

ofedogapbmhijhophnpfmiidbfjXkapo_dlmphnpbmhnip̂ phjlY

eokfjolp jkldZij_gnlpnkeinpijfmlp^pbm_inlapbmgUejfmlp^

fjdhohokmlp^pbij]jgn`johmlp^pcoi`jkohmlVp

Inimp hnp emholp golp gofiolp ^p [ninkfjolap gop \dn

cRlp kmlp ncbdPop [ofjop nlnp kdn]mpFnifnip<dkhm

ocnkoSohmip\dnpofm`niRpopgmlpkdn]mlpbm_inlphng

bgokneopnlpgopfmiidbfjXkapgop\dnp[opjkZnfeohmpgop]jho

bO_gjfoap gmlpfmkfdilmlphngpMleohmap golpld_]nkfjmY

knlapngpdi_okjlcmapgolpfmkfnljmknlp^pmeiolpcdf[ol

cokjZnleofjmknlphngpbmhniVpHopfmiidbfjXkp[op[nf[m

hnpMlboCopdkpboUlpcogmgjnkenapgUhnipcdkhjogpnkpZioY

folmpnlfmgoiap_oPopfogjhohphnp gopnklnCokSoapogfmY

[mgjlcmap bimlejedfjXkap inZd`jmp hnp coZjolap eiRZjfmp ^

fmkldcmphnphim`olap_gok\dnmphnphjknimaphn`iohoY

fjXkphnpgopbmgUejfoaphnlncbgnmapo]okfnphnpgopbm_inY

Sop ^p dkp goi`mp nefLeniop hnp hn`nkniofjmknlap \dn

bnlokplm_inpgopkofjXkpfmcmpdkopgmlophnpbgmcmp^

\dnpkmlpncbdPokapfmkpZdniSoap[ofjopngp Zmlmphnp go

bm_inSop^pngpZiofolmVp

Gjp gmlp cm]jcjnkemlp fjdhohokmlap ggRcnkln

fmcmplnpggocnkapgoplmfjnhohpfj]jgp^pngpinlemphnpfjdY

hohokmlpfmkpfmkfjnkfjop^phnfnkfjophnpMlboCoapkm

lognkpopgolpfoggnlpnkpgmlpbiXDjcmlpcnlnlpopcokjY

Znleoilnpnkpcoloapbmipgop`io]np^phnlmgohmiopljedoY

fjXkphnpboimapcjlnijoap̂ pnkphnZjkjej]oapbm_inSopnpjkhjY

`nkfjoap[o_incmlpofnbeohmpgopfm_oihUoapngpfmkZmiY

cjlcmap gop hn`iohofjXkap gop Zogeop hnp ZmieognSop ^p go

jkhj`kjhohVp

MleocmlpokenpdkopljedofjXkpfidfjogap jklmlenkjY

_gnpboiopcjggmknlphnpfjdhohokmlapZocjgjolapbnkljmY

kjleolapPX]nknlapjkfgdjhopgopjkZokfjoVpImipeokemap̂ opkm

]ognkp6lnkejcjnkeml3pmpfmk]jffjmknlpjhnmgX`jfolpboiY

ejhjleolphnpjS\djniholpmphninf[olapkjpineXijfolpZogoY

fjolpboiopPdlejZjfoipgmpjkPdlejZjfo_gnV

0dnleiopEoleopImgUejfop9jij`nkenaphnpfdog\djni

fmgmiaphn_nplniphniimeohopbmipgopZdniSophnpgopioSXk

^pbmipngpfmk]nkfjcjnkemphnpemhmlpgmlpfjdhohokmlphn

MlboCoap hnp \dnp gmlp Okjfmlp ^p nDfgdlj]mlp ejiokmla

fokoggolapcog]ohmlp^pfdgbo_gnlaplmkpnggmlV
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M
gp]jniknlpbolohmpcjp_dnkpocj`mp^pbohijkmphn

_mholapMhdoihmp7dni]Xlapobim]nf[okhmp\dn

ggn]o_opopgolp'nijolphnpFogo]niopopdkophnpldl

oiejleolpinbinlnkeoholapGmkjopIijn`mp 6Hop>Ok`oio3a

cnpggocXpboiop[ofnignpdkp\djn_impopgophjleokfjophng

ejncbmp^pbmknikmlpogphUoVpHgn`dLpfmkpcjpcdPnipopgo

IgoSop hnp gop Emcoifop fdokhmp nleo_okp bim_okhm

lmkjhmVp Fiolp dkmlp ljkfnimlp o_ioSmlp ljkp Znf[op hn

fohdfjhohp fmkmfjcmlp op -oknloap gop ljcbRejfop ^

`dobopcdPniphnpMhdoihmapdkopnDfngnkenpbimZnljmkog

\dnpfmgo_miopfmkpLgpnkpngpemi_nggjkmphnphneoggnlp\dn

[o^p \dnp coknPoip nkp ngp cdkhmp hngp coko`ncnke

oieUlejfmVpHgn`XpHop>Ok`oiopfmkpldp`nkenap^peiolpgol

binlnkeofjmknlphnpij`miapgopco\djkoijophnpgopbdnleo

nkpnlfnkophngphjinfempncbnSXpgopfdnkeopoeiRlVpEmk

lnkholpfni]nSolpkmlphjij`jcmlp[ofjopgopiocbop\dn

ggn]o_opopdkmphnpgmlpgoeniognlphngpnlfnkoijmVp2mpkm

lm^pdkpnDbniempnkpZgocnkfmapkjplj\djniopdkpnkenkhjY

hmapbnimpngpljcbgnp[nf[mphnp\dnpMhdoihmpcnphjPnln

ld_jnkhmpgopiocbop6Fnp`dleoiR3ap^opbdlmpnkpognieopcj

fdijmljhohVp.kolplnjlpcjgpbnilmkolpo_oiimeo_okpnk

nlnpcmcnkempgopIgoSophnpgopEmcoifoVpHmlpjcbnfoY

_gnlpcOljfmlpgokSoimkpogpojinpdkmlpofmihnlp^poibnY

`jmlp fmkp oimcop op Iofmp hnp HdfUo;p golp einlp ]mfnl

_nggolp^pfXcbgjfnlphngpfmimplnpZdljmkoimkpfmkpdko

_ijlop hnp Zjkogp hnp ]niokm;p ^p hnlhnpoeiRlap hnlhnp go

bnkdc_ioaphnlbofjmapfmkpbolmlpiUecjfmlp^pnledhjoY

hmlp[jSmpldpoboijfjXkpHop>Ok`oioVpHolplnjlpcjgpbniY

lmkolplnp]jkjnimkpoiij_oap^pgopgdkopggnkopogfokSXpld

bdkempcRDjcmphnpgdcjkmljhohVp2plmkinUpogp]mg]nipo

fmkZjicoipngpmPmpfgUkjfmphnpMhdoihmVp�bjkmphnlhnpcj

bijlcopncmfjmkogphnpoiejleop^pcnphjijPmplm_inpemhmpo

gmlp\dnapfmcmp^mapkmpnleRkpcd^phdf[mlpnkpngpoien

hngp'gocnkfmVpHop>Ok`oiopnlpdkpeldkocjphnpbnilmY

kogjhoh;pnk`okf[opopgopbijcniopfmkpdkopZdniSopnlfLY

kjfopoiin_oeohmio;pZgjienopfmkpgolpkmeolpofoijfjRkhmY

golpfmcmpgolp`iokhnlphngplmdg;pcoknPopgmlpejncbml

nkpngpnlfnkoijmpfmkpdkopbinfjljXkpnD\djljeo;pPd`dnY

enopfmkpngpbO_gjfmp^pldlpZoklpfmkp gop[dcjghohp^png

foijCmp hnp dkopoiejleop \dnp lnp nkein`opop gopcOljfo

okenlp \dnp op ldp ]okjhoh;p ^p lo_np ]niljmkoip encol

fmkmfjhmlpggn]Rkhmgmlpopldpeniinkmpcokenkjnkhmpld

nlbUijedpmij`jkogapbnimpcoifRkhmgmlpop Zdn`mpfmkpld

bimbjmplnggmphnpgopfoloVp<Rlpeoihnped]jcmlpgopmbmiedY

kjhohphnpfmcboiejipnkpngpfocnijkmpdkolp ijlolpfmk

nggop̂ pldp̀ nkenp̂ pbdhnpfmcbim_oipfXcmphneiRlphnpHo

>Ok`oiopnDjlenpdkopGmkjopoco_gnapfdijmloaphj]niejho

^pfm[ninkenVp=fo_ocmlpgopkmf[npemcokhmpog`mpfmk

Mhdoihmp̂ p-oknloapinfmihokhmp]jnPmlpejncbmlapjkeniY

foc_jokhmp okLfhmeolp hnp oiejleolp ^p _of&leo`nap ^

_ijkhocmlpfmkp]olmlphnpbgRlejfmp^pgolplmkijlolpjgdY

cjkoholpnkpdkopkmf[np>Ok`oiophnpgdkopggnkoV
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ohop]nSpgolpcdPninlpnleocmlpcRlpfmkfjnkfjohol

lm_inp gop jcbmieokfjophnp gophnenffjXkpbinfmSphn

fRkfnip hnpcocoap `iofjolpop gmlp nlZdniSmlp \dn

hnlhnp golp=hcjkjleiofjmknlp IO_gjfolp [ofnkp kdnleiml

hjij`nkenlp kofjmkognlp ^podemkXcjfmlVp >ofnp Zogeop lXgm

hoipdkp]jleoSmpopgolpbR`jkolp#n_phnpgopEmklnPniUophn

Gokjhohp^p=ldkemlpGmfjognlaphmkphnpkdcnimlmlpoieUfdY

gmlphnpbinkloap]Uhnmlp^pfmienlplmkmimlpbimeo`mkjSohml

bmip<oiUop9mgminlphnpEmlbnhogap<oieop7oifUopmp1mlL

(`kofjmpMf[RkjSapkmlpjkZmicokphnpgopjcbmieokfjophnpgo

cjlcoVpIoiohXPjfocnkenpkmpboinfnpnleoiphnpofdnihmpng

7ninkenphngp>mlbjeogp0dnleiopGnCmiophngpIiohmphnpFogoY

]niophnpgop/njkoaphohmp\dnpopgolpbofjnkenlp\dnplnpgnl

[opbinlfijempdkop,jmbljopbmipo`dPop`idnlop4,=75p`djoY

hopbmipcocm`ioZUoaphnlbdLlphnp[o_nilnphnenfeohmpgo

nDjlenkfjop hnp cjfimfogfjZjfofjmknlp lmlbnf[mlolp hn

cogj`kjhohapnkpngpbim`iocop\dnpinogjSopgop1dkeophnpEolY

ejggoYHop<okf[opop gopbm_gofjXkphjokop4co^minlphnp�+5

hnkeimphngpbim`iocopboiopgophnenffjXkpbinfmSphnpfRkY

fnip hnp cocoap ^p kmp bdhjnkhmp hnlfoieoilnp bmip meim

cnhjmpngp foiRfenip _nkj`kmpmpcogj`kmphnp golpcjlcola

dkjhmp op gop nDjlenkfjop hnp okenfnhnkenlp Zocjgjoinlp hn

knmbgoljolap lnp gnlp nleRp kn`okhmp encbmiogcnkenp go

bidn_oapbmipnleoipngpbimZnljmkogpnkfoi`ohmphnpgopcjlco

hnp_oPopbmipjkfobofjhohpencbmiogphnlhnp[ofnpcRlphn

dkpcnlap^pljkpenknipbin]jlempfd_ijipgopbgoSophdiokenpgo

cnkfjmkohop_oPopcLhjfoapkjpZnf[ophnpbmlj_gnpjkfmibmY

iofjXkphnplokjeoijmVpFocbmfmpopnleopbidn_oplnpgnpobgjfo

gop gn^phnp`oiokeUolapkjplnphnij]opopinogjSoipgopcjlcopo

meimpfnkeimp[mlbjeogoijmapbO_gjfmapfmkfnieohmpmpbij]ohm;

gjcjeRkhmlnp op fmkenleoip op gop infgocofjXkp binlnkeoho

fmkpdkophjlfdgbopbmipgmp\dnpnlp@dkopljedofjXkpfm^dkedY

iog?apkmp[ofjnkhmpcnkfjXkpog`dkoplm_inpngpbmlj_gnpbgoSm

hnpinlmgdfjXkphnpgopcjlcoV

Mlp jkhj`kokenp\dnphnlhnp golp=hcjkjleiofjmknlpln

kmlp@_mc_oihnn?pfmkpgopjcbmieokfjophnpgopbin]nkfjXka

[ofjLkhmkmlplnkejipbmfmpcnkmlp\dnpinlbmklo_gnlphn

enknipdkpfRkfnipbmiphnljhjop^po_okhmkmap^pokenpfolml

hnp ogeop bim_o_jgjhohp lnp gnlp nleLp [ofjnkhmp bnihnip dk

ejncbmp\dnpbdnhnpPd`oipnkpfmkeiophngpbofjnkenV

Imlj_gncnkenp gop lmgdfjXkp lniUop gop hnp ofdhjip op go

Gokjhohpbij]ohop^pbo`oipgopbidn_oapboiopgdn`mpobmieoiY

gopogpbnilmkogplokjeoijmphnpgopGokjhohpIO_gjfopboiop\dn

]ogminapbnimpfdnlejXkpoboienphnp\dnphnl`iofjohocnken

nkp nlenp boUlap lmgmp dkmlp bmfmlp bdnhnkp bnicjeUilngma

cdf[mlpkmlpkn`ocmlpop\dnp gopGokjhohpIO_gjfoap\dn

ejnknpcnhjmlp ^p infdilmlp ldZjfjnkenlap ^p \dnp bo`ocml

emhmlp fmkp kdnleimlp jcbdnlemlap lnop hnlcokengohop o

Zo]mip hnp golp Mcbinlolp hnhjfoholp op gop lokjhohp 4fmk

cjkOlfdgol5V

9nlfmkmSfmp\djLkpejnknp\dnpbmkniplmgdfjXkpogpbimY

_gncop \dnp hnl`iofjohocnkenp nlem^p ldZijnkhmpnkp bijY

cniopbnilmkop^p\dnpnkejnkhmpbolopbmiphmlp]Uolpcd^

lnkfjggol*pfmkeioeoipopdkpbimZnljmkogp\dnpbdnhopoenkhni

opgmlpbofjnkenlpmphnij]oigmlpopmeimlpopfnkeimlphnpgop1dkeo

hnpEmcdkjhohnlapmphnpmeiolpfmcdkjhohnlpeokpfnifoY

kolpfmcmp<ohijhpopinogjSoip_jmbljolaphdiokenpogpejncbm

\dnp hdiop nlenp @bim_gncop fm^dkediog?p hngp >mlbjeogp hn

Fogo]niophnpgop/njkoV

0dnleiop EmklejedfjXkap Hn^nlap 9nfinemlp ^p /nognl

9nfinemlp`oiokejSokpopgopGokjhohpIO_gjfoapgop(`doghoh

hnpFioemapngp9ninf[mpopngn`jipbimZnljmkogplokjeoijmapgml

bgoSmlpcRDjcmlphnpofedofjXkapgmlpbgoknlphnpbin]nkfjXk

hngpfRkfniphnpcocoVpImipnggmpobngmpogp7ninkenphngp>mlY

bjeogp0eioVpGioVphngpIiohmapogpEmklnPnimphnpGokjhohp^

=ldkemlpGmfjognlp^popgopIinljhnkeophnpgop1dkeophnpEolY

ejggoYHop<okf[opop\dnpfdcbgokp̂ p[o`okpfdcbgjipgopgn`jlY

gofjXkp]j`nkenap^plmgdfjmknlpnlenpbim_gncop\dnpoZnfeo

kmp lXgmpopFogo]nioap ljkmp eoc_jLkpop ldp fmcoifop ^p ld

SmkophnpinZninkfjoV
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Que la Memoria no olvide



(
QW:XV5UTIXMSVXN7LVNVXEWRKVSUXTQSXPQIXGXL<KUXEV

LVKFQVNUXWTPUBX+UX PWX OUXJMWNWTXSQX QKVDQSVRXG

WTUX HMWX ;JOKJP OP MLP CA9NOP FKHOKJO6 GVX PW
EVFRASXJMWTPUXVOXLURRQWSPWBX(QW:XV5UTXTQSXNQTCRMPVRXNWXPM

JRWTWSLQVXGXKATXNWXKWNQUXTQSXVJVRWLWRXJURXWTPVXVPVOV8

GVIX HMWX VODMSUTX &-2,1.%13 )2/3 ,1*1-&X WLEVSX NW
KWSUTBX"WVJVRW:LUIXT?IXJVRVXRWLURNVRPWXPRVTXWTPWXP<RRQ8

NUX=WRVSUXWSXWOXHMWX PVSPUTXTWRWTXHMWRQNUTX PWXEVFRAT

WSLUSPRVNUX WSX PMTX JVTWUTX JURX WOX "2+/$0(3 #/+3 .2.*0
&0'!- GXNW9VRXQKJRWTUXHMWXPWXWLEUXKMLEUXWSXCVOPVXJUR8
HMWX =Q=QKUTX JURX VLAX PQWKJUTX NQC?LQOWTIX EWRKVSUIX G

TUFRWXPUNUXLRMWOWTIXNUSNWXTWXEVXJMWTPUXNWXKUNVXWTLRQ8

FQRXLVRPVTXKWNQAPQLVTXFMTLVSNUXWOXVLMWRNUXGX OVXJRU2Q8

KQNVNBX)UKU =N O2PNP?NGIXLUKU FLEMIHOPNLPEAMKO
DMP4OK,NLOIXGXLUKUX7TPVXHMWXWTJWRUXOWVTB

,5URUXWOXJVTVNUXGXWTWXPQWKJUXPVSXOW9VSUIXJWRUXPVS
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HR\KX]Y\VSWX]Y\]RV]?[JZS.QRUX]ER\
T\WNB[] Y\] W\HRKZX] [] UXT] [VZO[U\TI
QXOPWXJ[VYX] ER\] UXT] Y\S\VZYXT
Q[W\QB[V] Y\] U[] QXWW\TPXVYZ\VS\
[RSXWZ>[QZDV] [YOZVZTSW[SZN[] P[W[
PXT\\WU[I] PXW] UX] ER\] U[] @R[WYZ[
GZNZU]TXUZQZSD]RV[][RSXWZ>[QZDV];RYZL
QZ[U]P[W[]W\[UZ>[W]RV]W\KZTSWX]\V]SXY[
U[]PWXPZ\Y[Y]F]UXQ[UZ>[W]XSW[T][WO[T
ER\]PRYZ\W[]?[J\W]\V]\UU[M]9WRSX]Y\
\TS\] W\KZTSWX]HR\]\U]Y\TQRJWZOZ\VSX
Y\]XSW[T]QR[SWX][WO[TI]RV[]Y\]\UU[T
RV[]\TQXP\S[]ER\]?[JB[]TZYX]TRTSW[L
BY[] \V] RV[] Q[T[] Y\] Q[OPX] Y\] U[
UXQ[UZY[Y] QZRY[YW\[U\6[] Y\](\W\VL
QZ[]\V]\U][6X]<,,2M]]8[T][WO[T]ZVS\WL
N\VZY[T]TXV]RV]WZHU\I]YXT]\TQXP\S[T
F]YXT] Q[W[JZV[T]Y\][ZW\]QXOPWZOZL
YXI][UKRV[]Y\]\UU[T]ORVZQZXV[Y[]F
PW\P[W[Y[]P[W[]TR]RTXI]PXW] SXYX]UX
QR[U] U[]@R[WYZ[]GZNZU] ZOPRSD][] UXT
Y\S\VZYXT] RV] TRPR\TSX] Y\UZSX] Y\
S\V\VQZ[] ZUBQZS[]Y\] [WO[TM]/[OJZ#V
HR\]ZVS\WN\VZY[]ORVZQZDV]Y\]YZTSZVL
SXT]Q[UZJW\TM

8XT]Y\S\VZYXT]?[V]TZYX]PR\TSXT
[] YZTPXTZQZDV] Y\U] =R>K[YX] Y\] 'VTL
SWRQQZDV]Y\]@R[WYZ[]Y\]3WK[>M] :V
\TS[] [QSR[QZDV] ?[V] ZVS\WN\VZYX
\H\QSZNXT] Y\U] :ERZPX] Y\U] 0:*$3L
%1]Y\]/XU\YXI]Y\U]:ERZPX]Y\]*XUZL
QB[]=RYZQZ[U]Y\]U[]@R[WYZ[]GZNZU]Y\
3WK[>] F] [K\VS\T] Y\P\VYZ\VS\T] Y\U
QR[WS\U]Y\]U[]@R[WYZ[]GZNZU]Y\])ZUU[L
HW[VQ[]Y\]UXT]G[J[UU\WXTM

%56$(5.2356#3'3+624134046562-/6*4./-05/
*-.614040,3563+ ,31562465.)5/6&65140152-
# ��''!&"

.:;>)<5):;>;<>5:1<39<7:8>50=84:>6:;

=*<83<;> ;<> 49;2:8 =8> => 4=7> 501269/

19<83:>=>08>=03:> '04959=6>2=7=> 985=0/

3=7>$%>2<77:;>2:3<859=61<83<>2<69*7:/

;:;><8>(966=+7=85=>4<>6:;>&=,=66<7:;-

.=;>=71=;>983<7#<894=;>;:8>08>79+6<!>4:;><;5:2<3=;>">4:;

5=7=,98=;>4<>=97<>5:1279194:->>>>> !�!�  

"#*%)!�)�&'(&$* ('*
)!+*,+',%(#,$"&,+*,+)�� !"

Que la Memoria no olvide



5VW 3KVPNQVW 9QHQOW DW OVW *TOQL@V
5TLVOWNUW08RMPQNVWEVRWNUMURQF
NTWVWLKVMPTWETIGPUSWNUWRVLQTF

RVOQNVNUSWIVPPTCK@AW PKIVRVAW ULKVMTF
PQVRVWDWITONVHV!WTMPVSWNTSWSTRWIK>UF
PUSWNUWRVLQTRVOQNVNWULKVMTPQVRVWDWNTS
STRWIURTPUS:W JTPW MURURLQVW QO@LQMVW NU
VPIVSAWVOWQRLVKMVPWURWSKWJTNUPWNTSWJQSF
MTOVSWDWKRWPUH=OHUPWCKUWMPVRSJTPMVGVR
NQSJKUSMVSW JVPVW SKW KST:W W5TSW EULETS
VLTRMULQUPTRW STGPUW OVW KRVW NUW OV
IVNPKBVNVWNUOWN@VW&$WNUW SUJMQUIGPU
NKPVRMUWUOWMPVRSLKPSTWNUWKRWNQSJTSQMQF
HTWTJUPVMQHTWLTTPNQRVNTWURMPUWU;ULMQF
HTSWNUWOVW3KVPNQVW9QHQOWDWNUWOVW*TOQL@V
5TLVOW NUW08RMPQNVAW CKUW SUW PUVOQ4VGV
URWUOWM8PIQRTWIKRQLQJVOWNUW08RMPQNVA
URWLKDTWNUSVPPTOOTWOTSWU;ULMQHTSWJTOQF
LQVOUSWTPNURVPTRWVWOTSWLTRNKLMTPUSWNU
NTSW HUE@LKOTSW LTRWIVMP@LKOVW QMVOQVRV
CKUW NUMKHQUPVRW SKW IVPLEVW JVPVW SUP
QNURMQ;QLVNTSW>KRMTWVOWPUSMTWNUWOTSWTLKF
JVRMUS:W W9KVRNTW OTSW VBURMUSW USMVGVR
PUVOQ4VRNTW KRW PUBQSMPTW SKJUP;QLQVO
STGPUWKRTWNUWOTSWJVSV>UPTSAW8SMUWSVOQ=
LTPPQURNTW LVIJTW VW MPVH8SAW SQURNT
QRMUPLUJMVNTWNUW ;TPIVW QRIUNQVMVWJTP
KRTWNUWOTSWVBURMUSAWOTWCKUWEQ4TWSTSJUF

LEVPW CKUW OTSW TLKJVRMUSW NUOW HUE@LKOT
MPVRSJTPMVPVRW VOB2RW TG>UMTW NUW JPTLUF
NURLQVWQOUBVO:W5TSWU;ULMQHTSWJTOQLQVOUS
PUBQSMPVPTRW U(EVKSMQHVIURMUW UOW HUE@F
LKOTW URW UOW CKUW HQV>VGVW USMVW JUPSTRVA
EVOOVRNTW URW UOW QRMUPQTPWNUOW VJTDVGPVF
4TSW NUW OTSW VSQURMTSW JTSMUPQTPUSW KRV
ITLEQOVW CKUW LTRMUR@VW KRW PUH=OHUP
IKRQLQTRVNTW LTRW #W LVPMKLETS:W +O
SUBKRNTWHUE@LKOTW MVIGQ8RW ;KUW PUBQSF
MPVNTAW LTRMVRNTW DVW LTRW UOW VJTDTW NU
TMPVSWNTSWJVMPKOOVSWNUWOVW3KVPNQVW9QHQO

DWURW8OW;KUPTRWNUSLKGQUPMVSWNTSWJQSMTF
OVSWCKUWEVG@VRWSQNTWUSLTRNQNVSWGV>TWUO
VSQURMTWNUOWLTJQOTMTAWVIGVSWLTRWIKRQF
LQ=RWURWSKSWLVPBVNTPUSW W9QRLTWNUWOTS
NUMURQNTSW MQURURW ;Q>VNVW SKW PUSQNURLQV
URWOVWOTLVOQNVNWQMVOQVRVWNUW6TPQRT:W5TS
NUMURQNTSWIVDTPUSWNUW UNVNWEVRW SQNT
JKUSMTSWVWNQSJTSQLQ=RWNUOW�K4BVNTWNU
�RSMPKLLQ=RW R2IUPTW %W NUW 6TPPQ>TSA
IQURMPVSW CKUW OTSW NTSW IURTPUSW EVR
SQNTWJKUSMTSWVWNQSJTSQLQ=RWNUWOVW QSLVF
O@VWNUW0URTPUSWNUW6TOUNT:
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6PVSW HVPQVSW PUKRQTRUSW SQRW RQRB2R
PUSKOMVNTAWOVWPUJPUSURMVLQ=RWSQRNQF
LVOWJUPMURULQURMUWVW99//WDW)36

EVWNULQNQNTWVLKNQPWVWOVWEKUOBVWVWJVPMQPWNUO
"WNUWTLMKGPUWSQWOVWJVMPTRVOWRTWLVIGQVWSKS
JPUMURSQTRUSW DW SUW VHQURUW VW PUSJUMVPW OTS
NUPULETSW LTRMURQNTSW URW UOW 9TRHURQT
9TOULMQHTW NUW 6PVRSJTPMUSW NUW 'QV>UPTS:
5VSWJPUMURSQTRUSWNUWOVWJVPMUWUIJPUSVPQVO
STRW QRVSKIQGOUSAWDVWCKUWJPUMURNURWVLVF
GVPWLTRW OVWLO.KSKOVWNUWKOMPVVLMQHQNVNAW OV
2RQLVWBVPVRM@VWJVPVWCKUWOVSWDWOTSWMPVGV>VF
NTPUSWNUOWSULMTPWMURBVRWLTRHURQTWLTOULMQF
HTWDWOTWCKUWSKJTRNP@VWCKUWOVSWLTRNQLQTF
RUSWOVGTPVOUSWSUP@VRW;Q>VNVSWJTPWUOOTSWIQSF
ITS:W+RW OVWIQSIVWNQPULLQ=RWHQURURWSKS
QRMURMTSWNUWUOQIQRVPWLKVOCKQUPWPUBKOVLQ=R
STGPUW OVW >TPRVNVWDW OTSW MKPRTSWNUW MPVGV>T
LTRWUOWTG>UMQHTWNUWCKUWSUVRW;Q>VNTSWJTP
OVSWUIJPUSVSWNUWIVRUPVWKRQOVMUPVOWDW OVS
JOVRMQOOVSW STOTW MURBVRW OVW JTSQGQOQNVNW NU
EVLUPW>TPRVNVSWQRMUPIQRVGOUSAWSQRWLTGPVPF
OVSWDWSQRWPULEQSMVP:W99//WDW)36WLTRSQF
NUPVRWCKUWOVWJVMPTRVOWCKQUPUWVJPTHULEVPF
SUWNUW OVW LPQSQSW ULTR=IQLVWJVPVW OVIQRVP
OTSWNUPULETSWSVOVPQVOUSWDWULTR=IQLTSWNUO
SULMTPAWDWOVSWJOVRMQOOVSWRTWUSM.RWNQSJKUSMVS
VWLTRSURMQPOT:W
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@
Z[ NXYTSUYRQZ[ UYW[ /VKSYXRV[ UY

;ZTQSWWZI@Z[ CZRPBZM[ CZXFZ

1VWVXYT[;VTNYUZWM[BZ[UYTQZPZUV

WZ[PZWSUZU[H[WZ[QXZUSPSVR[UYW[KVXUZUV[H

WZ[ WZKXZRUYXFZ[ WZJZXQYXZRZM[ORZT[ POZWSI

UZUYT[AOY[WVT[PVRDSYXQYR[YR[NXVUOPQVT

?ERBL82KJPNS FRORS FOPEPJKPLROMPNS D

Q6FPOHROMPN>G[7TF[ TY[ BZ[ Y�NXYTZUV[ WZ

NXYTSUYRQZ[UOXZRQY[ TO[DSTSQZ[ ZW[COTYV

#CZXPSZW[CVXYRV"[UY[@ZJZXQYXZM[UVRUY

BZ[ Z!ZUSUV[ AOY[ ?QNSEGDS KEFPOHRLHQ

FRORS MPNS JKGIRIRLPNS IQS 9RNHKMMR@:R

<RLJ>RSDCSFROHKJGMROEQLHQCSFRORS MPN

IQS:RBROHQORCS?GQSIQEPNSHPIRSMRSFOP@

EPJKPLS?GQSFPIREPNSRSNGSFRHOKEPLKP

DSRSMRSHORIKJKPLSIQMSROHQSIQMSAPOIRIPSD

MRSMRAORLIQOKR>G[7UYL3TM[CZXFZ[1VWVI

XYT[;VTNYUZW[BZ[DZWVXZUV[ WZ[ QXZUSPS6R

BSTQ6XSPZ[ H[ YW[ QXZKZ4V[ TZPXS<SPZUV[ AOY

PVRWWYDZ[ YW[ KVXZUV[ WZJZXQYXZRV[ HM[ YR

PVRPXYQVM[ TO[ QXZ4Y[ QFNSPVG[ ?"PLS EGD

JPLPJKIPNS MPNS ERBLK2KJPNS HOR1QNS IQ

:RBROHQOR>M[ZWJV[UY[[WV[AOY[?HQLQEPN

?GQS NQOS JPLNJKQLHQNS RS MRS >PORS IQ

JPEQOJRKMK*ROMP>G[[

�'+'*/0 /0  (0 */--.,0 &.
.#$-.)0&.0-/!),.+0-/"/,%
*.,/(/+�% @Z[ NXYTSUYRQZ[ QZLKS9R

BZ[DSTSQZUV[ YW[(ZWWYX[ UY[:LNWYV[ .&XZH

*OZR[UY[WVT[-RJYWYT.[4ORQV[PVR[YW[ZWPZWI

UY[UY[WZ[WVPZWSUZUM[*VT9['SPYRQY[7LVXG

:TQY[ QZWWYX[ SLNZXQY[ <VXI

LZPS6R[ SRQYJXZW[ UY[ WZT

WZKVXYT[WZJZXQYXZRZTG[)OT

USY0[ ZWOLRZT[ XYPSKYR

PWZTYT[ TVKXY[ WZ[ ZXQYTZRFZ

UYW[KVXUZUV[H[XYNVTQYXVT

ZNWSPZUZ[ Z[ WZ[ Q9PRSPZ[ UY

XYWWYRVM[ QFNSPZ[ UY[ @ZJZXI

QYXZ[H[ WVT[LORSPSNSVT[UY

ZWXYUYUVXG[

7UYL3TM[ YTQZ[ <VXLZI

PS6R[TY[PVLNWYLYRQZ[PVR

PWZTYT[ UY[ SRSPSZQSDZ

YLNXYRUYUVXZM[ YLNXYTZI

XSZW[ H[ UY[ VXSYRQZPSVR

WZKVXZW[ NZXZ[ <VLYRQZX[ YW

ZOQVYLNWYV[ Y[ SLNOWTZX

WZT[ WZKVXYT[ QXZUSPSVRZWYT

UY[YTQY[TYPQVXG
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W[TYPXYQZXSV[JYRYXZW[UYW[$)%:[UY

;ZTQSWWZI@Z[ CZRPBZM[ -WDZXV

/OQS9XXY0M[ZTYJOXZKZ[AOY[WZ[NXYI

TSUYRQZ[XYJSVRZWM[CZXFZ[1VWVXYT[UY[;VTI

NYUZWM[ YTQ3[ UY<YRUSYRUV[ AOY[ YW[ ZJOZ

KOYRZ[UYW[XFV[(Z4V[DZHZ[NZXZ[YW[@YDZRI

QYM[NZXZ[COXPSZ[H[NZXZ['ZWYRPSZM[H[AOY

NZXZ[ ;ZTQSWWZI@Z[ CZRPBZ[ DYRJZ[ ORZ

PWVZPZG[/OQS9XXY0[Z<SXLZKZ[AOY[PVR[?QM

NKMQLJKPSJ%EFMKJQSRLHQSQMSAPOORIPOSIQM

FMRLS IQS MRS JGQLJRS IQMS O8PS ;R1PS DS QM

RFPDPSJRNKSQ6FM8JKHPSRMSEQEPO5LIGE

2KOERIPSQLHOQSQMS!PAKQOLPSJQLHORMSIQM

..S DS MRNS OQBKPLQNS IQS ,RMQLJKRS DS IQ

<GOJKRS?GQSQMSEKLKNHOPS-OKRNS9R(QHQ

>RSRLGLJKRIPS?GQSHQLIO5SORLBPSIQSMQDC

9PNFQIRMS >RS =GQMHPS R

IQEPNHOROSNGSFPJPSOQNFQ@

HPS RS MPNS JRNHQMMRLP@ERL@

J>QBPNSDS>RS=GQMHPSRSHORK@

JKPLROSRSLGQNHORS HKQOOR>G

:W[ TVPSZWSTQZ[ ZTYJOXZKZ

AOY[?LPSFPIQEPNSFQOEK@

HKOS?GQSQMSRBGRSAGQLRSNQ

=RDRSFRORS<GOJKRCS?GQSNQ

=RDRSFRORS,RMQLJKRCSDS?GQ

FRORS9RNHKMMR@:RS<RLJ>RSFRORS;PMQIPC

FRORS;RMR=QORSDSFRORSMPNSFGQAMPNSOKAQ@

OQ(PNS QMS RBGRS IQMS O8PS;R1PCS FOKEQOPC

FO5JHKJREQLHQSLPSQ6KNHRSDCSNQBGLIPCSMP

FPJPS ?GQS Q6KNHRS NQRS GLRS JMPRJRCS GL

=QOHQIQOPCS MRNS RBGRNS OQNKIGRMQNS IQ

<RIOKIS �.PLQEPNS QLS Q=KIQLJKRS ?GQ

9RNHKMMR@:RS<RLJ>RS LQJQNKHRS RBGRS D

IQ2QLIQEPNS QMSFOKLJKFKPSIQSFOKPOKIRI

IQSMRSJGQLJRSJQIQLHQ>M[ZTF[PVLV[?Q6K@

BKEPNS ))S>QJH%EQHOPNSJ0AKJPNSQLSMPN

FRLHRLPNSIQSJRAQJQORCSGLSJRGIRMSIQS33

EQHOPNSJ0AKJPNSFPOSNQBGLIPSQLS-ORL@

1GQ*CSGLSJRGIRMSIQS3+SEQHOPNSJ0AKJPN

FPOSNQBGLIPSRSNGSFRNPSFPOS;PMQIPSDSGL

JRGIRMS IQS 3�S EQHOPNS J0AKJPNCS E5N

PHOPNS+SE5NSIQMSO8PS-MAQOJ>QCSRSNGSFRNP

FPOS;RMR=QOR>M[PVRPXYQZKZG
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Q
dl ckdkZjcil ckl djl >`gbjl ck

Pi^`gecjckhlkgl+idkci]l:kfY

gjgcil>i`]l\jljhkZ`fjcil[`k

kdlR`b`filckldjhlk^_fkhjhlckldjl_fiY

TegaejlSlcklPjhbeddjYEjlDjga\jl_jhj

_ifl egeaejbeTjhl kgl kdl M^Webil ckl dj

eggiTjaeVgl Sl djl kF_ifbjaeVg]l bjfkjh

_jfjl djhl [`kl\jl fkajdajcil kdl j_iSi

[`kl kdl ;iWekfgil fkZeigjdl Wfegcjl j

dihlk^_fkgckcifkhXl?hOldil\jl^jgeY

Rkhbjcil>i`lbfjhlfkjdeBjfl`gjlTehebjlj

djl k^_fkhjl ckl akfaihl Sl ^idc`fjh

Pkf^ibkal,XEX]lheb`jcjlkglkdl^`geaeY

_eilcklPigh`kZfj]lkgldjl[`kl\jlaigiY

aecil ckl _fe^kfjl ^jgil kdl _fiSkabi

[`klJhbjlfkjdeBjlkglbifgiljdlMfWidlck

djl _j`di$gej]l a`Sil a`dbeTil _`kck

j_deajfhkl bjgbil jl djl egc`hbfejl ckl dj

^jckfjlai^iljlibfihlaj^_ihlai^i

djl^kceaegjlildjhlgjgi_jfbOa`djhX

:kfgjgcil >i`l \jl kF_deajcil [`k

djl_j`di$gejl_fiakcklcklP\egjl_kfi

(JP0MPR KNIQOR GQOR ?QJQMK QOR IP

EPILNRQE=LPMKPH]lSjl[`klhklbfjbjlck

C`gladiglkhbJfedHlSlgil_`kcklaigheY

ckfjfhkl ai^il `gjl _djgbjl egTjheTjX

C"OR FMR HFGKL@NR QGKPJMQKL@NR QR GNO

NKJNOREFH<NOR>FPRKPMPENORPMR,QOD

KLGGQD-QR .QMH<QH]l \jl j_`gbjci]l jd

bek^_il[`kl\jlckhbjajcildihl_`khbih

ckl bfjWjKil [`kl cea\il a`dbeTil ddkTj

j_jfkKjcihXlQglkhklhkgbeci]l\jlfkaifY

cjcil [`kl kdl ;iWekfgil ckl DjfOj

0idifkhl Pih_kcjdl eghbjl jl dih

k^_fkgckcifkhl jl bkgkfl egeaejbeTjh

ai^ilJhbj]l [`kl a`kgbjgl aiglkdl fkhY

_jdcilckdlQKka`beTiljdleZ`jdl[`kldjh

fkdjaeigjcjhl aigl djl kF_ifbjaeVg]l S

\jl egceajcil [`kl Pkf^ibkal ,XEl Sj

khbMlkglaigbjabilaiglkdl 3ghbeb`bilck

<fi^iaeVgl QFbkfeifl /3<Q%*l _jfj

khbkl_fi_VhebiX

QdlckdkZjcil_fiTegaejdl\jlhk9jY

djcil[`klPkf^ibkal,XEXlkhbMlkF_ifY

bjgcil h`hl _fic`abihl jl _jOhkhl ai^i

3bjdej]l Sl \jl egaececil kgl [`kl CCQJQ

QBFIQJRQRMFPOKJNOR PECJPMIPINJPOA

PMR KNIQR POKQR EQKPJLQR IPR P*CNJKQD

HL:MAR POR CNJR GNR >FPR POKQENOR HNMOD

KQMKPEPMKPR QMQGL6QMINR GNOR EPJHQD

INOHXl 0kl khbkl ^ici]l \jl jTjgBjci

[`klkdl_fVFe^ilcOjlA)lcklhk_bek^Wfk

bkgcfMld`Zjfl`glhk^egjfei]lifZjgeBjY

cil _ifl kdl 3<Q%]l _jfjl jgjdeBjfl djh

i_ifb`gecjckhl ckl ^kfajcil kgl?dkY

^jgejXl?hO]l \jl fkajdajcil [`kl C<QB

>FPRKPMPJRPMRHFPMKQR>FPRGQRP*CNJKQD

HL:MR PORFMQRIPR GQOROQGLIQORQRMFPOD

KJQORPECJPOQORQHKFQGEPMKPRPMR,QOD

KLGGQD-QR.QMH<QHX

?lkhbklfkh_kabi]l>i`l\jlckbjddjci

[`kl kgl dihl hkehl _fe^kfihl^khkhl ck

A1=2l djhl kF_ifbjaeigkhl jdl ^kfajci

jdk^Mgl\jglafkaecilkgldjlfkZeVgl`g

A)]Al_iflaekgbilSl\jglfkZehbfjcil`gj

Rjab`fjaeVgl ckl A4']4l ^eddigkhl ck

k`fihXl�gjlkF_ifbjaeVglckl_fic`abih

ai^il Tegi]l ^j[`egjfej]l ^jbkfejdkh

_dMhbeaihl CBAR CNJR >F5R MNAR KQE=L5M

EQIPJQR PR LMIFOKJLQOR Q;LMPOR QR GQ

EQIPJQH]l\jlaigad`eciX

P
jKjl-`fjdlPjhbeddjYEjlDjga\j

\jl _fkhkgbjcil djhl ==l g`kTjh

jZkgaejhlRegjgaekfjhl[`kl_jhjY

fMgl jl Rif^jfl _jfbkl ckl djl j^_dejl fkc

ai^kfaejdl [`kl _ihkkl djl kgbecjcXl Qd

cefkabiflZkgkfjdlckldjlaii_kfjbeTjlck

afJcebi]l�OabiflDjg`kdlDjfbOglEV_kB]

Ref^Vlaigldihlg`kTihljZkgbkhldihlaigY

bfjbihl _jfjl djl e^_djgbjaeVgl ckl khbjh

Rfjg[`eaejh]l[`klhklh`^jfMgljldjhl'A

Sjl khbjWdkaecjhl kgl dihl 6dbe^ih

^khkhX?dlbJf^egilckldjlf6Wfeaj]lDjfY

bOglEV_kBlhk9jdVl[`klCkOKQENORNJ?FD

GGNORBROQKLO;PH<NORCNJRCJPOPMKQJRNMHP

MFP@NOR Q?PMKPOR ;LMQMHLPJNOAR GNR >FP

IPEFPOKJQR PGR HNECJNELONRIPRMFPOD

KJQRPMKLIQIRCQJQRILMQEL6QJRPGRKP+LIN

PHNM:ELHNAR CJNIFHKL@NR BR ONHLQGR IP

,QOKLGGQD-QR.QMH<QARBRHNMKJL=FLJRQ

GQR ?PMPJQHL:MR IPR PECGPNR ILJPHKQR BA

PMRPOKPRHQONARQRKJQ@5ORIPRGNORQ?PMKPO

;LMQMHLPJNOAR LMILJPHKQAR IPR QFK:MND

ENOR IPCPMILPMKPOHXl Qgl fkdjaeVgl jd

^ickdil kF_jgheigehbjl Sl h`l Wjdjgak]

egceaVl[`klCIPOIPR>FPRHNEPM6:RPOKP

CJNBPHKNR<QHPRBQRINORQ3NOARPGRM0EPD

JNRIPRQ?PMHLQOR;LMQMHLPJQORQOHLPMIP

QR %&AR GNR >FPR OFCNMPR BQR HNMKQJR HNM

'))RCFMKNORIPR@PMKQRQHKL@NORPMRKNIN

MFPOKJNR8E=LKNRIPRQHKFQHL:MHX

5JDNIFB#MNLGN.DBDHJNCLNGMINLA@HLIMI
LKNGMNFKKJ;MEF>KN+NLKNGMNL,@JHBMEF>KN
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J
Y?Y[ 7MXYT[ JYSRVTTYKAY[ CYUP<Y[ IWTIVG[ Y

ZSRYX[OXZSZURZ[ZU[ TY[6ZXVY[QZ[ETHYPZRZ

ZU[ZT[9TRVNW[Q;Y[QZ[TWS[3ZSRZ?WSL[QZNWSK

RXYUQW[MUY[IZ>[N2S[SM[3VXNZ[PWNOXWNVSW[PWU

ZSRY[ PVMQYQL[ QWUQZ[ PWVUPVQVG[ ZU[ ZT[ 7ZPVURW

6ZXVYT[PWU[UMNZXWSWS[XZOXZSZURYURZS[VUSRVRMK

PVWUYTZS[B[ZNOXZSYXVYTZS[QZ[TY[XZ@VGU5[=T[OXZK

SVQZURZ[ QZ[ TY[ ZURVQYQ[ 3VUYUPVZXYL[ EUQX(S

.GNZ>[CWXYL[ZSRMIW[ZU[TY[6ZXVY[?MURW[YT[QVXZPK

RWX[JWNZXPVYT[QZ[JY?Y[7MXYT[JYSRVTTYKAY[CYUK

P<YL[=UXV�MZ[CM+W>D[ZT[QVXZPRWX[QZ[7ZTYPVWUZS

/USRVRMPVWUYTZS[B[JWWOZXYRVIYSL[CV@MZT[&U@ZT

=SPYTYURZL[B[ZT[QVXZPRWX[RZXXVRWXVYT[QZ[ETHYPZRZL

4ZQXW[,ZXXWPYTL[ZURXZ[WRXWS[XZSOWUSYHTZS[QZ

TY[ PWWOZXYRVIY[ QZ[ PX(QVRW5[ ETT;[ VURZXPYNHVG

VNOXZSVWUZS[PWU[ TY[OXZSVQZURY[QZ[JYSRVTTYKAY

CYUP<YL[CYX;Y[-WTWXZS[JWSOZQYTD[ZT[OXZSVQZUK

RZ[QZ[TYS[JWXRZS[XZ@VWUYTZSL[�VPZURZ[ VXYQWD[ZT

PWUSZ?ZXW[ QZ[ EQNVUVSRXYPVWUZS[ 49HTVPYS[ B

OWXRYIW>[QZ[TY[0MURY[QZ[JWNMUVQYQZSL[AZYUK

QXW[=SRZHYUD[ TY[PWUSZ?ZXY[QZ[=NOTZW[B[=PWK

UWN;YL[ JYXNZU[ JYSZXWD[ ZT[ QZTZ@YQW[ QZT

.WHVZXUW[ZU[JYSRVTTYKAY[CYUP<YL[0ZS9S[AYHXYK

QWXD[ZT[OXZSVQZURZ[QZ[TY[-VOMRYPVGU[QZ[ETHYPZK

RZD[ 6XYUPVSPW[!9+Z>D[ ZT[ IVPZOXZSVQZURZ[QZ[ TY

VUSRVRMPVGU[OXWIVUPVYTL[JWUSRYURVUW[,ZXXM@YD[TY

IVPZOXZSVQZURY[OXVNZXY[QZT[4YXTYNZURW[ YMRGK

UWNW[B[YTPYTQZSY[QZ[ETOZXY["ETHYPZRZ#L[JZS2K

XZY[ EXUZQWL[ B[ TY[ SZPXZRYXVY[ OXVNZXY[ QZ[ TY

J2NYXYL[/UNYPMTYQY[AGOZ>L[ZURXZ[WRXWS5

<LI@MGCJNCLN?KCH'IN4>AL*N8JHMNMNGJI
LA@HLIMHFJINLKNGMN3LHFMNCLN?G6MELBL

?HBDHJN<JAMK%7
!LGNG%AFBLNCLN9MIBJ
KJN.FKMKEFLHJ
@HLBLKCLNM-DIBMH
LGN9MIBJN@#6GFEJN
MNGJINFK9HLIJI
HLMGLION

:M-MN<DHMGN:28NM6HLNJKELNKDL;MINM9LKEFMI

Q
dlaighkKkfilckl jaekgcjlckd

;iWekfgil ckl PjhbeddjYEj

Djga\j]l?fb`fil-i^jgO]l\j

jhkZ`fjcil [`kl dihl fka`fhihl ckd

;iWekfgil fkZeigjdl CLJ8MR IPOKLMQD

INOR QR CJPOPJ@QJR BR ?QJQMKL6QJR GNO

OPJ@LHLNOR ONHLQGPOR =8OLHNOAR FML@PJD

OQGPOAR ?JQKFLKNOR BR IPR HQGLIQIR CQJQ

KNINOR GNOR HQOKPGGQMNDEQMH<P?NOHX

?he^eh^i]lc`fjgbklh`legbkfTkgaeVg

kglkdl<dkgilckldjhlPifbkhlcigckl\j

_fkhkgbjcil kdl dO^ebkl ckl Zjhbil gi

Regjgaekfil_fi_`khbil_iflkdlQKka`beY

TilfkZeigjdl_jfjlkdlkKkfaeaeilA1=4]

?fb`fil-i^jgOl\jlckhbjajcila`Mdkh

higl djhl hk9jhl ckl eckgbecjcl ckd

;iWekfgilcklDjfOjl0idifkhlPih_kY

cjdl kgl ^jbkfejl _fkh`_`khbjfej&l CPG

JL?NJAR GQR KJQMOCQJPMHLQAR GQR @PJQHLD

IQIAR GQR JPOCNMOQ=LGLIQIAR IPHLJR GQ

@PJIQIR QR GNOR HLFIQIQMNOAR GQR ONGD

@PMHLQRK5HMLHQRBRGQR?POKL:MRJPOCNMD

OQ=GPR BR P;LHQ6HXl Qdl aighkKkfil bj^Y

WeJgl\jlkF_deajcil[`klkdl dO^ebklck

ZjhbilgilRegjgaekfil_fkbkgckljK`hbjf

kdlZjhbil_6WdeailjldihlegZfkhihlfkjY

dkhl[`klhkl_fkTJgliWbkgkf]l_jfjl[`k

bicil Zjhbil bkgZjl RegjgaejaeVg]

CCQJQR>FPRMQILPROPRCFPIQR?QOKQJRGN

>FPRMNRKLPMPRBR>FPRMLM?0MR!N=LPJD

MNROPRCFPIQR?QOKQJRGNROFBNRBRGNRIP

@QJLQOR GP?LOGQKFJQOR E8OH]l \jl jRefY

^jciXlQglkhbkldO^ebklgilhklegad`Skg

dihlZjhbihlRegjgaekfihlgeldihlZjhbih

RegjgaejcihlaiglRigcihlRegjdehbjhlS

bj^WeJgl \jSl [`kl ckhaigbjfdkl dih

egbkfkhkhl ckl djl ck`cjl ja`^`djcj]

_ifldilbjgbildjlfkc`aaeVglckdlZjhbi

ceh_igeWdkl khl ckl (2l ^eddigkhl ck

k`fih]l`gl=l_iflaekgbiX
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Q
dl_fkheckgbkl ckl djl PigRkckfjY

aeVglcklQ^_fkhjfeihlcklPjhbeY

ddjYEjl Djga\jl /Pkaj^*]

#gZkdl.eaidMh]l^jgeRkhbVl djlhk^jgj

_hjcjl[`klkdljK`hbklkglkdlZjhbil_6WdeY

ail@<QBR>FPR<QHPJGNAROLMRIFIQRQG?FD

MQ@l Sl \jl j9jcecil [`kl djl adjTkl _jfj

iRfkakfl dihl ^eh^ihl hkfTeaeihl aig

^kgihlcegkfilkhlj`^kgbjfldjlkRkabeTeY

cjcX

Qhbjhl^jgeRkhbjaeigkhl djhl fkjdeY

BjWjl.eaidMhlc`fjgbkldjlKifgjcjl[`k

ifZjgeBVldjl:kckfjaeVglQ^_fkhjfejd

+idkcjgjl/:kckbi*lhiWfkldjhl_iheWeY

decjckhlcklgkZiaeilkgl<ifb`ZjdlSlkg

_jOhkhlckl\jWdjl_ifb`Z`khj]lkgl_fkY

hkgaejl ckdl k^WjKjcifl _ifb`Z`Jhl kg

Qh_j9j]l>ihJl+jck`lcjlPihbjX

Qdl _fkheckgbkl ckl Pkaj^l Sl ck

:kckbi]l[`kl\jlhecil_fkZ`gbjcil_if

djl fkc`aaeVgl kgl (2l ^eddigkhl ckd

bka\ilcklZjhbil_fkh`_`khbjfeilckldj

>`gbjl ckl PjhbeddjYEjl Djga\jl _jfj

A1=4]l jgbkhl ckl aigiakfl kgl [`Jl hk

aigafkbjlkhjlfkc`aaeVgl_fkh`_`khbjY

fej]l \jl _djgbkjcil [`kl kdl jK`hbkl kh

gkakhjfeil Sl [`kl bfjbjfl ckl cjfl dih

^eh^ihlhkfTeaeihlaigl^kgihlcegkfi

hidj^kgbklbekgkl`glgi^Wfk&l@P;PHKLD

@LIQI@Xl @#PR P;PHKL@LIQIR OQ=PENO

EFBR=LPMRGNORPECJPOQJLNO$R<QBR>FP

OPJREQOR P;PHKL@NOAR OLRQMKPORFMR KJQD

=Q+NRGNRJPQGL6Q=QRFMROP3NJRHNMRKJPO

QBFIQMKPOR Q<NJQR GNR KPMIJ8R >FP

<QHPJRFMROP3NJRHNMRINORNRFMRQBFD

IQMKP@]l\jlkF_`khbilkdl_fkheckgbklck

djl_jbfigjdlk^_fkhjfejdX

<jfjl#gZkdl.eaidMh]l kdl hkfTeaei

_6Wdeail@=8OLHQEPMKPROPRPOK8REQMD

KPMLPMINRHNMREQORNREPMNORIL;LHFGD

KQI@]l_kfilkhjhlceRea`dbjckhlbj^WeJg

djhl_jhjgldjhlk^_fkhjhXll
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C
]d ]YVb\a_c_daXc_`a]b_Ud b^dW\bRN]d [bd ^c_

#`b_Zc_d [bd ^cd *bVb]Zb\cd [bd La\\`Ja_d Oc

b_Zc[adIaXc^`Ec[adb]dY]db0OcY_Z`Kad\bWc_a

Wa\d[`_Z`]Za_dbW`_a[`a_dO`_ZN\`Xa_d[bd^cd^aXc^`[c[U

_`dQ`b]db_Zbdc:ad_b\5d[`Ib\b]ZbFdDcdb]Xc\Rc[cd[b

W\a]Y]X`c\^ad_b\5d^cdWaWY^c\dW`]Za\cd7`^c\dLa\\`P

Ja_Ud[bd)!dc:a_d[bdb[c[d'b^d[aV`]Rad[bd^c_dI`b_P

Zc_dXYVW^bd^a_d)"(UdTd]cZY\c^d[bdb_ZcdWaQ^cX`N]U

SY`b]dOcdXa]Ib_c[adSYbdc^d_b\db^bR`[cd@B?C:>9?79/

:9@C5BC <B?;-C=?C:@7@CA:=>A6AC:@>3=BC 4@C <@4
5=4C;-596AC4C+A18A>CB?C:$1897@C5BC7=B<;AC;>A/
1A)@C :B>@C 8=B2@C5=4C @>2=88@<A0C :@>C <=:=B<;@
3=BC<-0CB?7A?;A6A>UdOcd[b_ZcXc[ad7`^c\Udc[b^c]P
Zc][adSYbd@B8C:>B2&?C.ACAC<B>C8B.BC:@>3=BC4AC;B
692@C3=BC5BC7=B<;AC5=7+-<95@C;>A1A)@C4CB?;@?/
7B<C.@4CAC+A18A>C=?C:@7@C6BC59<C.9.B?79A<0C7@?
(8CB<:B>@C3=BC:A<B?C=?C>A;@CA2>A6A18BC<95:8B/
5B?;B0C?@C3=9B>@C7@5:897A>C8AC.96ACAC8AC2B?;B0
3=BC1A<;A?;BC 8AC C ;B?B5@<C 4A0C$?97A5B?;BC3=B
:A<B?C=?C>A;@CA2>A6A18BC4C3=BC<BC:>B:A>B?C:A>A
8A<C*9B<;A<0C:A>AC3=BC8A<C69<*>=;B?C7@5:8B;A5B?/

;B>Ud_b:c^cQcd^cdZa\\`Jb:cUd^YX`b][adY]cdXa]_Zc]Zb
TdcVcQ^bd_a]\`_cdb]d^a_d^cQ`a_FddC]d^cdK`K`b][cd[b

^cdW\bRa]b\cUd^aXc^`Ec[cdb]db^dXa\cEN]d[bdLa\\`P

Ja_UdXc[cdY]ad[bd̂ a_d\`]Xa]b_d\bEYVcdc\ZbdTdb_dSYb

W\bX`_cVb]Zbd_bd^bdXa]aXbdcd7`^c\dWa\d_Yd[b[`XcP

X`N]dcd^cdW`]ZY\cdTdb^d[`QYJad'^adSYbdV5_d^bdRY_Zc

b_d ^cd W^YV`^^c(Fd C_cd Wc_`N]d ^cd Ocd [bVa_Z\c[a

[b_[bdSYbdb\cdVYTdWbSYb:cFd@H`dWc[\bdIYbdb^dSYb

[b_XYQ\`NdSYbdVbdb]Xc]ZcQcdTdbVWbENdcd ^^bKc\

V`_dXYc[\a_dcd̂ a_dXa]XY\_a_dSYbdOcQ<cdb]dLa^b[a$

_a^<cVa_dRc]c\^a_dadGcVc\b\adadTaFdLcVQ`B]dVb

b^`R`b\a]d Wc\cd `\d cd Y]a_d XY\_a_d `VWc\Z`[a_d b]

Hc[\`[d Wa\d b^d Hc\SYB_d [bd DaEaTcUd Tad IY`d b]

\bW\b_b]ZcX`N]d [bd ^cd W\aK`]X`cd [bd La^b[ad T

QYb]aUdTadTcdVbd[b[`SYBdcdOcXb\da\`R`]c^b_dTdc

^^bKc\^a_dcdb0Wa_`X`a]b_dW\`Kc[c_dTdWc\Z`XY^c\b_F

DYbRad^ad[bd^c_dX^c_b_Ud_aTddcYZa[`[cXZcdTd_Y\R`N

[bdY]cdIa\VcdZa]Zc/dc^db]Zb\c\_bd[bdSYbdZb]<cdW\bP

V`a_dTdXaVadb]dLa\\`Ja_d]adOcQ<cd]c[cd[bdX^c_b_

[bd W`]ZY\cUd K`]ad Y]cd _b:a\cd TdVbd [`Jad SYbdVb

Z\c<cdcd_YdO`JcdWc\cdSYbd^cdb]_b:c\cUdTad]adSYb\<c

Td[bX<c/d@<9C4@C?@CB<;@4C:>B:A>A6A�C4CB5:B"A>@?
AC.B?9>0C4C=?@C:@>C@;>@0C2B?B>A79@?B<C6BCA8=5/

?@<C+BC;B?96@>Ud\b^cZcQcFd

1:6<>>928

C
^d3^Xc^[bd [bd La\\`Ja_Ud ?Yc]

?a_Bd .NVbEP2`[c^RaUd Oc

c_`_Z`[ad cd ^cd cWb\ZY\cd [b^

Lc^^b\d[bdD`[b\cERadTd2cQ`^`[c[b_

6`\bXZ`Kc_d SYbd _bd `VWc\Z`Nd b]d b^

&`Kb\ad[bdCVW\b_c_dLbX]a^NR`Xc_

@Hc]Yb^d6<cEd1Y`E>d[bd ^cd ^aXc^`P

[c[Fd 2c_Zcd c^^<d _bd Ocd [b_W^cEc[a

JY]ZadXa]d^cd6b^bRc[cd[bd^cd?Y]Zc

b]d Lc^cKb\cd [bd ^cd 1b`]cUdHc\`_a^

DYSY`UdTdb^dd7\b_`[b]Zbd[bd^cd3_aP

X`cX`N]d GaVc\Xc^d Gc_Z`^^a_d [b

Hb[`adLcJaUd?a_BdCYRb]`ad[b^dGc_P

Z`^^aUdSY`b]b_dOc]d `]cYRY\c[adb_Zc

Ja\]c[cd[bd ^cdSYbdOc]dWc\Z`X`Wc[a

c^YV]a_d Wb\Zb]bX`b]Zb_d cd [a_

Lc^^b\b_d [bd CVW^bad Td CVW\b][`P

V`b]ZadXaVad_a]db^d[bdGaVb\X`a

C0Zb\`a\d Td H5\�bZ`]R/d G HC�U

I`]c]X`c[adWa\db^d.aQ`b\]ad1bR`aP

]c^dbd`VWc\Z`[adb]db^d_`^adVY]`X`P

Wc^dZa\\`Jb:aUd_b[bd[bd̂ cd3_aX`cX`N]

Gc_Z`^^a_d[bdHb[`adLcJadTdb^d@?Yc]

1Y`Ed[bdDY]c>d_aQ\bdG\bcX`N]d[b

H`X\abVW\b_c_d W\aVaK`[ad ZcVP

Q`B]dWa\d^cd?Y]Zcd[bdGaVY]`[c[b_

[bd Gc_Z`^^cd Dcd Hc]XOcUd Xa]d ^c

Xa^cQa\cX`N]d b]d b_Zbd Xc_ad [bd ^c

6`WYZcX`N]d[bdLa^b[adTdb^d3TY]ZcP

V`b]Zad[bdLc^cKb\cFddC^d3^Xc^[bd[b

La\\`Ja_Ud ?Yc]d?a_Bd.NVbEP2`[c^P

RaUdSY`b]dOcdKc^a\c[adSYbdb_ZcdJa\P

]c[cUdR\cZY`ZcdWc\cd^a_dc^YV]a_Udb_

@8AC :>@:9AC 6BC =?AC  <7=B8AC 6B
!B2@79@<>UdOcdc_bRY\c[adSYbdB_Zc

_bdb]XYb]Z\cd[`\`R`[cd@A8CA:>B?69/

"A)BC6BC;(7?97A<C3=BC;@6@C8-6B>C3=B

3=9B>BC 7>BA>C =?AC B5:>B<AC 6B1B

7@?@7B>>FdDcd6b^bRc[cd[bd^cd?Y]Zc

b]d Lc^cKb\cd [bd ^cd 1b`]cUdHc\`_a^

DYSY`Ud Ocd \b_c^Zc[ad SYbd b^d Lc^^b\

[bdD`[b\cERadTd2cQ`^`[c[b_d6`\bXP

Z`Kc_db_Z5]dVYTdW\b_b]Zb_dZcVQ`B]

^c_d%YbKc_dLbX]a^aR<c_Ud Z\cQcJ5]P

[a_bd Xa]d [`_Z`]Za_d VbXc]`_Va_

XaVad_a]Udb]Z\bdaZ\a_Ud^c_dW^cZcIa\P

Vc_dK`\ZYc^b_Fd*bR-]dOcdVc]`Ib_ZcP

[adDYSY`UdW\aTbXZa_dXaVadB_ZbdSYb

c-]c]d Zc]Zad Ia\VcX`N]d XaVa

a\`b]ZcX`N]d Wc\cd cWa_Zc\d Wa\d b^

cYZabVW^baUdXa]Z\`QYTb]dWc\cdSYb

Gc_Z`^^cd Dcd Hc]XOcd _bcd @=?A

>B29&?C6BC@:@>;=?96A6B<>Fd7a\d_Y

Wc\ZbUd b^d 7\b_`[b]Zbd [bd ^cd3_aX`cP

X`N]d GaVc\Xc^d @Gc_Z`^^a_d [b

Hb[`ad LcJa>Ud ?a_Bd CYRb]`ad [b^

Gc_Z`^^aUdOcd[b_ZcXc[adSYbd̂ cdJa\]cP

[cdXa]Z\`QYTbdcdSYbd^a_db_ZY[`c]Zb_

\bX`Qc]dY]cdIa\VcX`N]dWc\cdIcX`^`P

Zc\^b_d b^d ObXOad [bd @A*>@?;A>C B8

*=;=>@C7@?C2A>A?;-A<C6BC(�9;@>UdTc

_bcd Zc]Zad cd ^cd Oa\cd [bd bVW\b][b\

Y]d]bRaX`ad XaVadWc\cd cXXb[b\d c^

Vb\Xc[ad ^cQa\c^Fd Dcd cXZ`K`[c[d Oc

_`[ad I`]c]X`c[cd Xa]d Ia][a_d [bd ^c

?Y]Zcd d Td ^cd6`WYZcX`N]d7\aK`]X`c^

[bdLa^b[aFd

,8?$:)>=;?7>?,54=>6<6?1>39;8.0:3<6?7>?1;==:*;6
<3;0:.?/9?1<88>=?7>?+:7>=<(0;?7>?5:3=;>54=>6<
1:6<>>928
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<VW8LVPQSVW7SCSMWBVWQUNURSQTWV
�H9H�HWQUW=,WV1TOWQUWUQVQEWJTP
LRWQUMSNTWKTRNPVWMVWOVMLQWJ3DMSF
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km_djYdk`kbgWhmflmekim7glicki

flm ekm:l`lhcldkmflm@jddgOji^

`aUm li_ldkfkm _jdm iaim \lbg]

hji^mkemTghmilmZkmZlbZjm_5[egbkQmMgd]

baek[khm `abZjim da`jdli^m _jbjm k

_jbjm ilm Zkhm gfjm bjhTgd`khfjm eji

flckeelim Um lem Nebkeflm flm @jddgOji^

CakhmCjiLmDW`lF])gfkeYjmUmlemMjh]

blOkem flm Edj`jbgWhm GbjhW`gbkm U

:jbgke^mCjiLm;kdBkm7ejdli^mmZkhmfkfj

kmbjhjbldmkmekm_dlhikmcjfjimejim_jd]

`lhjdlim flm ekim kbcg\gfkflim jdYkhg]

Fkfkimbjhm̀ jcg\jmflmekimTglickimYdkh]

flim flm @jddgOji^m bjhjbgfkim _jd

ha`ldjijim \lbghjim bkdgJjik`lhcl

bj`jm <ekm Tldgk>^m baUkm blel[dkbgWh

clhfdSmeaYkdmflemP mkemP+mflmil_cgl`]

[dlQm:ghmfafkmahjmflmejim_ekcjimTald]

climildSmlembjhbgldcjmflm<NadUh>^mah

Xaghclcjmflm OW\lhlimbjhm ghTealhbgki

lilhbgke`lhclm [dgcShgbkim flm Yda_ji

bj`jmMjefmEekUmjm@k/lm@Zkc^mXalmZk

dl\jeabgjhkfjm km ekim XaghblkJldki

li_kJjekiQm :ldSm bjhbdlck`lhclm le

_dW%g`jm Oal\limP(mflmil_cgl`[dlmk

ekim P1m Zm lhm lem ,lbghcjm 7ldgke

<;klik>mbakhfjmlicjimkdcgickimli_k]

Jjelimbjhmcl`kimlhmghYeLimXalmilmZkh

ZlbZjm ckhm _j_aekdlim bj`jm <2jh$c

Yg\lma_m`UmYk`l>m9flmbj`_jigbgWh

_dj_gk8^m ikefdShm km fkdejm cjfjm lhm le

liblhkdgjQm �jm j[ickhcl^m lemNUahck]
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_kdkm cjfjim ejim YaicjiQm 2lm ZlbZj^
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bjhcdkckfjm km <)lelhkm&gkhbjmUm eji

;gi`ji>m Um <3km ;ahfgke>^m ahk

kbcakbgWhm _dl\gickm _kdkm m lem \gldhli
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flembkhckacjdmcjddgOlJjmMkdejim&alij
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khclm cjfjm bjhm ekm ilYadgfkfmUm ek

bjjdfghkbgWhm bjhm ekm Dakdfgk
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ij[dlm ekm_jig[gegfkfmflmflOkdm lh

iaim`khjimekmdlYaekbgWhmflemcdSTg]
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G
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`glhcj^m CjiLm 3agim MkickJj^

flhahbgkmekmTkeckmflmghcldLimXalmckhcjmle

Dj[gldhjmflm;kdBkm2jejdlimflmMji_l]

fkembj`jmlemDj[gldhjmflemNUahck`glh]

cjmflmekmejbkegfkfmlicShm`jicdkhfjm_jd

ijeabgjhkdmlem_dj[el`kmflmleg`ghkbgWh

flem cdkhi_jdclm libjekdm Xal^m bj`jm Uk

jbaddgWm lem badijm _kikfj^m Zkm \alecjm k

iablfldmliclmil_cgl`[dlQm2liflmXalmZk

bj`lhFkfjm lem badijm libjekdm P?61]

P?6'^m̀ SimflmP?mkea`hjimUmkea`hkimfl

ahkmad[khgFkbgWhmXalmlicSmkm0m/geW`l]

cdjimflmekmejbkegfkfmcglhlhmXalmfgdgYgdil

kembjelYgjmkm_gl^mkcdk\likhfjmahkmbkddl]

cldkmighmkdbLhmfl[gfk`lhclmilJkegFkfj

UmclhglhfjmXalm_lfgdmkfl`Sim_ld`gijmk

ekm 2lelYkbgWhm flem Dj[gldhj^m _alicj

Xalm hjm licSm _ld`gcgfjm lem cdShigcjm fl

_ldijhkim_jdmekm`gi`kQmm�hmZlbZjmXal

jbaddlm_jdXalm lemDj[gldhjmflemEEm lh

Mkicgeek]3km;khbZkmigYalmighm_jhldmlh

`kdbZkm ekm dackm flm cdkhi_jdclm libjekd

Xalm fliflm lem badijm _kikfjm leg`ghW

Mji_lfkeQ

!km lhm il_cgl`[dlm flm P?6P^m eki

Tk`gegkimflm ejim kea`hjim bjhigYagldjh

Xalmekmdackmilmdlkbcg\kilm9bjiclkhfjmeji

_kfdlimahkm_kdclmflemcdkhi_jdcl8^mhjmigh

khclimclhldmXalm_kikdmYdkhflim_lhadgki

Um dlahgjhlim ghTdabcajiki^m_ldjmlhmlick

jbkigWh^mckhcjmekmMjhilOldBkmflmGfabk]

bgWhmbj`jmlem_dj_gjmNUahck`glhcjmZkh

hlYkfjm bakeXagldm cg_jm flm kUafkm _kdk

_jfldm`khclhldm fgbZkm dackQm2liflm le

E:-Gm flm 7alhikegfkm hjm lhclhfl`ji

bW`jm lem kebkefl^m ;kdgkhjm Nejhij^

9"Ydkhm k`gYjm flem \gblbjhilOldjm fl

GfabkbgWh"^mckemUmbj`jmlem_dj_gjmkebke]

flmfgOjmlhmlemfgibadijmghkaYadkemflmeki

TldgkimUmTglickimflmekmejbkegfkfmlem_kik]

fjm66mflmil_cgl`[dl8^mlicLmlhYkJkhfjmk

ekimTk`gegkimflmahkmTjd`kmckhmflibkdk]

fkQmm2liflmekmMjhilOldBkmflmGfabkbgWh

ilm ghfgbkm Xalm lim dli_jhik[gegfkfm fle

NUahck`glhcjm lem`khclhg`glhcjmflm ek

dackm flm cdkhi_jdcl^m fliflm lemNUahck]

`glhcjmilmfgblmXalmlimekmlhcgfkfmad[k]

hBicgbk^m_ldjmejmXalmhjmbalhckhmlimXal

lem\gblbjhilOldjmflmGfabkbgWhmlimck`]

[gLhm_dg`ldm@lhglhclmflmNebkeflmlhmle

NUahck`glhcjm flm 7alhikegfkm Û m _jd

bjhigYaglhcl^mdli_jhik[elmfgdlbcjmckhcj

igm kbc5km bj`jm \gblbjhilOldjm jm bj`j

@lhglhclmflmNebkeflQ
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djmflmGfabkbgWhmjm bj`jm@lhglhclmfl

Nebkefl^mejmXalm`SimbW`jfjmelmdliaecl^

Xalm dliale\km lem bjhTegbcjmUmXalm kbc5l

flTlhfglhfjm ejim ghcldlilimflm iaimbjh]

bgafkfkhjiQm;glhcdkimXalmLemilmfli_ek]

Fkmkmejim_elhjimUmjcdkimkbcg\gfkflimfle

_al[ejm lhm bjbZlm jTgbgke^m P?m hgJjim U

hgJkim_jhlhmiam\gfkmlhmOalYjmcjfjimeji

fBkim_kdkm_jfldmZkbldmlTlbcg\jmiamfldl]

bZjmkmekmlfabkbgWhQmGiclmdlbjdckFjmlhmek

lfabkbgWhmflmhalicdjm_al[ejmilmia`kmk

jcdji^m Ukm flhahbgkfjim khcldgjd`lhcl^
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eiOJJ?i`giNhehTgchih_fVdYiehiDfcU

bh`hi`gi?ba^c]\gb^fai`giH[fWf

J\[cgahcdhei`geiCfSdgcbfi`giOhaU

^deehUMhiAhb_GhZiR]giQ]gidbh]V]ch`hi[fc

geihe_he`gZiCfbIhefiMhVf2iehi`gegVh`hi`g

ehiD]b^higbiNhehTgchZiAhcdafeiM]R]d2iWieh

[cgad`gb^hi`geiOJJ?iWi`giehiOF\hchi`g

Of\gc_dfi`giNfeg`fZiAhcLhi`giefa

-bVgegaiAhc^LbgIPiJa^gigb_]gb^cfZi`dcdU

Vd`fihig\[cgahcdfaiWig\[cgb`g`fcgaZ

adcTdYi[hchi^chaeh`hcihiefaidb^gcgah`faieha

\g`d`haig_fbY\d_haZiQdbhb_dgchaiWi`g

_cgh_dYbi`gig\[egfi`geiCfSdgcbficgVdfU

bheiR]gZiagV9biM]R]dZi.Thbihi_fb^cdS]dc

hi_cghcicdR]gIhiWig\[egfigbib]ga^ch

cgVdYbiWihi`da\db]dciehi_dQchi`gi`gag\U

[egfiR]gi^hb^fibfai[cgf_][h0PiJeihe_heU

`gZi[fcia]i[hc^gZigb]\gcYiehai.`dQgcgb^ga

h_^]h_dfbga0iR]giGhWiR]gi`gahccfeehc

[hchigbQcgb^hcigei`gag\[egfZi_f\fi.QfcU

^heg_gciefaiag_^fcgaig_fbY\d_faZi`gahccfU

eehcefai[fci[hc^gi`giehaih`\dbda^ch_dfbga

Uadg\[cgiR]giehig_fbf\Lhiefi[gc\d^hUigb

Qfc\hi`gidbQchga^c]_^]chaiR]gi[cfTfR]gb

ehi_cgh_dYbi`gig\[egfZiehidV]he`h`iWieh

Qfc\h_dYb0Pi1ga[g_^fihiehi9e^d\hZiMhVf

`d@fiR]giehibg_gad`h`iga^FibfiaYefigb

Qfc\hcihiefaig\[cgahcdfaiadbfigbifcdgbU

^hcegai[hchigeih]^fg\[egfifiehi_cgh_dYb

`gig\[egfPi
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h_^fi`gi[cgagb^h_dYb

`geiedScfi!6hb^hiAhcLhieh
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jpsNqdp>srjskmorhiposdrlroqjskrsDdomhgjigoqs`

OqlqkroUqcsHmonps'gnir>spsjqsnrlqkpoqsepegjqo

Sqofrls0mpjpbpn_s

]lspiopspokrlcseropsnmlsnqjmoskrjsorhmlipsHqjqZ

aroqsEromqjcsjqshplnrLroqskrs]hplpfUqs`s]fejrpc

SqofrlsSqnropcsVgrsjqsrlhqodqkqskrsmlqgdgoqosjq

imrlkqskrshroYfmhqs^grskrnkrsqWpoqsVpofqoY

eqoirskrsjpnsqioqhimapnskrsrniqnsmlniqjqhmplrn_s]l

rnirsqhipcsqkrfYnskrsNqdps`s0mpjpbpncsiqfbmQl

rnigamroplsjqskrjrdqkqskrsjqs@gliqsrlsHqjqaroqc

GqomnpjsNg^gmcspsrjshplhrLqjskrs]hplpfUqcsDoigZ

opsSqnimjjp_sNqshplhrLqjqskrsDoirnqlUqs`sSpfroZ

hmpcsDjmhmqsOpkp c̀snrsfpnio\sfg`spodgjjpnqshpl

rniqsmlmhmqimaqcs`qs^grskqkqsjqsqjiqseornrlhmqskr

amnmiqlirnslqhmplqjrnsrsmlirolqhmplqjrncsqseqoimoskr

qWpoqsjqsnrKqskrsmkrlimkqkskrsHqjqaroqsrniqoYsqCl

fYnshrohqskrsipkpnsrjjpn_s

9@IG@?G@CHICHI4E@HCEIFH?A1HIHDI

:>ABGDCEIH@I5FH=AEI:FHCEBI)*(+

5FH=AGCEBIHDIH@I8ED?>FBEICHI">HBEICH

?G1FGI.ID>H-GI<AHDCGICHI?HF0=A?GIHDI4;

$#&"%!�� &$%&
)!+*,+',%(#,$"&,+*,+)�� ��

#+3.2-0 /1'0(434/!4$
,23214.,34)230+)1*&4
*&0434/1.23-231"21'0(434/-02%

Que la Memoria no olvide



(DMGLNHHEN&+MN,@HHENA-;KIMN%#$#*,'+-"-( <G:I8GIGEI:EDI+)$ <G:I8GIGEI/<9I*�!) ,( 6;&C%2;$047#C"6;427(C9)C'
B.I=H@ ,>H@B3=B?-IGEIDIE�IH9I5HAH*F>HI1FIAHI>F3@H DI5?AF1? DIF=+H!H

>>>EJL<MCFKJ9L=MEGM;

)!+*,+',%(#,$"&,+*,+)�� 

%"0.'32)/$&3+32
*#1-/( 01.,3

7+80/81*+43*8�,4)3484 8"#3),3
$87580!
1656&726�
7.17226/-8
7.806'68/75
%(721-556.-

/UW GMVR<UWVTWMQUWKVW NUTW GMQKUIVQLUNVT
OUJUOPKUKVTW GCTPOUTWF@TPOUTWBMIUQUTD
#MQLSW OSQW NUW RVTPTLVQOPUHW KVFPVRSQW TVR

UTCWKVWF@TPOUTWJSRWNUWV=SNMLP=UWQVOVTPKUKWKV
UKUJLUOP7QW UNW IVKPSW QULMRUNDW "@TW EMVW NU
=VNSOPKUKW JSREMVHW JSRW TMW PQLVNP>VQOPUHW NUT
=VOVTWEMVWTVWKV8URUWTSRJRVQKVRWVNW(TUJ VQT)
OSISWJRVTUWAWBMPRWBUTLUWVNWJRV=PTLSW@RFSNWKV
LRVJUWI@TWOVROUQSHWPRCUQWVQWRVLRSOVTSD

/UWOSRJMNVQOPUWAWTMWOUJUOPKUKWKVWGMVR<U
TVWBURCUQWJSRWVNWLRU8CQWKVWTMJVRURHWSJSQVRTV
SWIUQLVQVRWNUTWOUR>UTWKVWTMWB@FPLULHWEMVWVT
OSISWTVWKVGPQVWUWNUWGMVR<UWVQWJMRPKUKDW3SRWVN
KPURPSW LPRURHW VIJM8URW SW TSTLVQVRW RVTPTLPVQKS
NUTWKMRUTWLURVUTWVQWFMTOUWKVNWTMTLVQLSHWUFRP:

>SWAWOSQGSRLDWW%VWUEMVNNUWIU,UWJURUWMQUTWAWSLRUTW=VQKRCUQWNUTWKPGVRVQOPUT
KVWIUTUTWIMTOMNURVTHWJSRWVTJVOPUNP<UOPSQVTWKVNWONUQHWVQLRVWIUOBSTWAWBVI:
FRUT&WAWNUWUKUJLUOP7QWKVWNUTWGPFRUTWKVNWI2TOMNSWUWNSTWLPJSTWKVWGMVR<UWEMVWTMR:
>PVRSQDW9MQEMVWQMQOUWOSQW NUTW GRVOMVQLVTWKVTJRSJSROPSQVTWOSRJSRUNVTWKVN
VQLRVQUIPVQLSWUOLMUNHWLUIFP5QWBUFRCUWVTJVOPUNPTLUTWVQWGMVR<UWRVTPTLVQOPUHWVQ
GMVR<UWV;JNSTP=UWAWVQWGMVR<UWI@;PIUDW3URUWKPOBUTWSFNP>UOPSQVTWMTURCUQWNUT
LRVTWOSQLRUOOPSQVTWEMVWTVWKUQ'WPTSL7QPOUWOSQO5QLRPOUWUNWGSROV8VURWUOSRLUQKS
NUWNSQ>PLMKWKVNWI2TOMNSHWPTSL7QPOUWV;O5QLRPOUWUNUR>@QKSNUWSWPTSI5LRPOUWIUQ:
LVQP5QKSNUDW-SWOSISWBSAHW=SNMQLURPUTHWKVW>PIQUTPSHWJVTUTWAWI@EMPQUTWKVWNS
IMTOMNURWURLPGPOPUNWTPQWMTSWI@TWEMVWNUWUJURPVQOPUDW3SOSTWKVJSRLPTLUTHWPQONMTSH
QVOVTPLUQW>RUQWIUTUWIMTOMNURD

/UWJRSJSROP7QWOSRJSRUNWQPWGMVWQPWVTWUTCDW3RPIVRSWJSREMVWTMWMTSWVRUWNSWEMV
NUW BUOCUW AW VNW IVKPSW QMQOUW SGRVOP7W AW SGRVOVW VNW V;OVTSW PQQVOVTURPSW KVW NUT
TSFRVOUR>UTDW9NNCWMQCUQWGMVR<UTDW9EMCWTVWMQVQHWU,UKVQHW.PNSTWAW.PNSTWJURUWVN
VTJV8SDW9BSRUWEMVWUOUFUWKVWLVRIPQURWMQWOUIJVSQULSWKVNWIMQKSWKVW9LNVLPT:
ISHWKVJSRLVWRVAWJSRWV;OVNVQOPUWTVWJSQ>UWVNWG2LFSNWOSISWTVWJSQ>UHWVNWOMVR:
JSWQULMRUNWKVWUNNCWOSISWUEMCWTVRCUWJURVOPKSWUNWKVWMQUWBVJLULNVLUWAWMQWKVOU:
LNVLUDW9IFSTWGMVRLVTHWJSLVQLVTHWR@JPKSTHWRVTPTLVQLVTHW@>PNVTHWJRSJSROPSQUKSTH
=VRT@LPNVTDW-SWI@;PISTWVQWUN>MQUHWJVRSWV;OVNTSTWVQWLSKUTWTMTWOSIFPQUKUT
JRMVFUTDW$QWVTVWVTJV8SWTCWEMVWBUFRCUWEMVWIPRURTVDW!PWVTWEMVWBMFPVRUWEMV
VQLRVQURD
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M_d b_Yb_\cd\cd=a_c\aQdMV^_^bU
`ad7b[YDbU,bScQdGbd[cY^T^\a
c`d _bd :b_bd KbW^ZX_b[d \c_

JPX`ZbV^c`Zadbd_a]d^`ZcS[b`Zc]d\c_
cLX^Wad\c_dK_XTd9cWa[Z^RadK^X\b\
\cd=a_c\ad$.ZTa_d:b_bQdLXcd_bdZcVU
Wa[b\bdWb]b\bd]cdb_Hb[a`dYa`d_a]
ZDZX_a]d 5^Sbd PdKaWbd c`d YbZcSa[Db
AXRc`^_I

M`dX`dbYZadc`dc_dLXcd ZbVT^F`
Gb`d ^`Zc[Rc`^\ad c_d Ya`YcAb_d \c
9cWa[Zc]QdJ_Ba`]ad@b[ZD`QdPdc_dW[cU
]^\c`Zcd\c_dY_XTQd3a]Fd5X^]d7b[YDbQ
c_d b_Yb_\cd Gbd Bc_^Y^Zb\ad b_d cLX^Wa
Wa[d ]X]d F'^Za]d \cWa[Z^Ra]d Pd Gb
WXc]Zad bd ]X]d \^]Wa]^Y^O`d _a]
Vc\^a]dPd_b]d^`]Zb_bY^a`c]d\cWa[Z^U
Rb]d Ya`d LXcd YXc`Zbd c_d JPX`ZbU
V^c`Zad Wb[bd Ya`Z^`Xb[d c_d Z[bTbAa
LXcd R^c`c`d [cb_^Hb`\ad \c]\cd c_

b1ad"&&%dYa`d _a]d AORc`c]d Za_c\bU
`a]I

M`d_bdR^]^ZbQdb\cV?]d\c_dcLX^Wa
YbVWcO`d \cd 5^Sbd Pd KaWbd LXc
c`Z[c`bdc_dc'd^`Zc[`bY^a`b_dPdYbVU
WcO`d\c_d@X`\aQdJ`\[cXd5^`b[c]Q

ZbVT^F`dGb`db]^]Z^\adAXSb\a[c]d\c
_bdYbZcSa[DbdYb\cZcdLXcd]cdb_Hb[a`
Ya`dZDZX_ad[cS^a`b_IdM_dbYZadGbdYa`U
Y_X^\ad Ya`d X`d W[aZaYa_b[^ad ^`Zc[U
YbVT^ad\cd[cSb_a]dPdYa`dX`bdBaZa
\cdBbV^_^bI

3a]Fd @^SXc_d @aPb
�^cZad [cY^T^Od]Xd 6Wb\
YaVad Wa[Zb\a[d \cd _b

WbWc_cZbdW[cV^b\bdYa`dc_
`.Vc[ad #;!d Ya[[c]Wa`U
\^c`Zcd b_d ]a[Zcad [cb_^Hb\a
c`d c_d Wb]b\ad c`YXc`Z[a
c`Z[cdK$d=b_bRc[bdPdJZ_FZ^U
Yad6Tb1F]Id:cSX`\ad7a`U
H?_cHQd d Sc[c`Zcd \c_d �b[
<c]ZbX[b`ZcdMX[aWbQdc]ZbU
T_cY^V^c`Zad\a`\cd]cdRc`U
\^Od _bd WbWc_cZbd Pd 3a]F
J`Za`^ad9a[b\aQdW[c]^\c`U
Zcd\cd _bdc`Z^\b\dT_b`LX^bU
HX_QdBXc[a`d_a]dc`Yb[Sb\a]
\cdGbYc[dc`Z[cSbd\c_dW[cU
V^adb_dbS[bY^b\aI

M_d W^_aZad Zb_bRc[b`ad \c_
=MJ@d KM<*@6KJ
4<4,M:JQd 9b`^c_

Kb_\c[O`d7a`H?_cHQdbYX\^Odb
X`bd`XcRbdY^Zbd\cd_bdYaWbd\c
M]Wb1bd \cd Rc_aY^\b\d c`d c_
Y^[YX^ZadRb_c`Y^b`ad\cdKGc]U
ZcdId

9c]WXF]d \cd Rb[^a]d W[aU
T_cVb]d VcY?`^Ya]d c`d _a]
c`Z[c`bV^c`Za]d _^T[c]d \c_
]?Tb\aQdc_dZb_bRc[b`adWb]Odb
_a]dW[^Vc[a]dc`Z[c`bV^c`Za]
Y[a`aVcZ[b\a]d Pd bX`d Ya`
W[aT_cVb]dVcY?`^Ya]dYa`]^U
SX^OdX`bd;82dWa]^Y^O`IdM`d_a]
]cSX`\a]dY[a`a]Qdc_d\cd=b_bU
Rc[bd\cd _bd<c^`bd]O_adWXc\a

\b[d 8d RXc_Zb]d YaVad Ya`]cU
YXc`Y^bd\cd_b]db`aVb_Db]dc`
]XdYbTb_Sb\X[bI

M_d\aV^`Sad\^adYaV^c`Ha
_bdYb[[c[bdbd_b]d;8 ;+d]b_^c`U
\adKb_\c[O`d c`d _bd;82dWa]^U
Y^O`dPd[cVa`Zb`\ad+dWXc]Za]
c`d _bd ]b_^\bd Pd TbAb`\ad ]X
VcAa[d Z^cVWadc`d\a]d]cSX`U
\a]d Wb[bd aYXWb[d _bd %2d Wa]^U
Y^O`d c`d _bd LXcd [a\Od Gb]Zb
LXcd \cd `XcRad _bd VaZad \^a
W[aT_cVb]dTbAb`\ad]Xd[c`\^U
V^c`ZadPdaT_^Sb`\adbd[cZ^[b[U
]cdbdBb_Zbd\cd+dRXc_Zb]dWb[bdc_
B^`b_d \cd Yb[[c[bIdJ.`d b]DQd c_
cLX^Wad =MJ@d KM<*@6KJ
4<4,M:Jd LXc\Od V?]d LXc
]bZ^]BcYGad Wa[d c_d Z[bTbAad P
c]BXc[Had\cd]XdW^_aZaI
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H
ehReiclo0oWo?lhmdlo gnhenjlk
nho emjjmklo dmo VfmZlo dmh
cnablo Go dmo hno Iifdnd

Bmbljei^n`omko hno enjdmYklcSmodmh
gP_ndl`odigbfmgeloWoljZnkiTndlg
bnjno lUjmcmjo fko bnjeidlo ikemkgl
dmgdmo mho bjiamjoaikfel]o#o bnjn
mhhlo na_lgo eRckiclgo bhnkemnjlk
fkomkcfmkejlomkomhoXfmo_fgcn_nk
dnjo jnbidmTo nho VfmZlo Wo dmo mgem
aldlo bldmjo nbjl^mcSnjo hlg
mgbncilgoXfmodmVnjnomhoji^nh]

-lgo cnbienhiklgo dmalgejnjlk
gmjofkomXfiblom8bmjel`oXfmoclklY
cmoafWo_imko hloXfmo_fgcn_nomk

cndnoncci\koXfmogmo hmobjmgmke\]
#oclkofknodmUmkgnoUijamoiabmdij
dmVnjobmkgnjonohlgoVfZndljmgojlViY
_hnkclg`onfkXfmohnobjiamjnolbljY
efkidndo Ufmo jlVi_hnkcno cfnkdlmk
HXfikloef^lofko_nh\komkohnoTlkn
dmobmhiZjl`o hlo gij^i\o mkobjlUfkdiY
dndobnjnoXfmoInhmjloXfmodigbnj\

no bfmjen]oEnklhlo jmnhiT\o gfo bjiY
amjno _fmkno ikemj^mkci\ko no hlg
cikcloaikfelgodmobnjeidl]

/komhoHehReiclo0odm_fe\omkobnjY
eidlolUicinho;n_hl`ol_hiZndlobljohng
m8bfghilkmgodmhobngndlodlaikZl
dmoElkZihoWo:n5h]oHhUjmdloNnkenY
mhmknobidi\onogfgo VfZndljmgoXfm

iabjiaimjnko fko jiealo nhelo dm
VfmZlobmjlo mkUjmkemo emkKnkono fk
mXfiblo jlclglo Wo clabhicndl]
Ifjilgnamkemohnobjiamjnolcngi\k
dmo hlgo ^igienkemgo hhmZ\o dmoankl
dmofkom8o jlVi_hnkcl`o:fUikl`oXfm
hnkT\onobfmjen`odmef^loBn^ido<ihoW
mhoblgemjiljodigbnjlodmo&j3loHjjlY

WlogmoanjcS\obljomkcianodmhoejnY
^mgn+lomkofknolcngi\koikamVljnY
_hmobnjnohlgo^mjdi_hnkclg]o-nojmgY
bfmgenoklogmoSiTlomgbmjnjoWofkn
ikemjkndnodmo,ndmjobljo hnodmjmY
cSno ncn_\o clko fko digbnjlo dm
HXfikloXfmodmgbmV\oclalobfdl
Enklhl]o HgKo ncn_\o hno bjiamjn
aiend`ogikoZlhmgoWoclkohnohmgi\kodm
%RceljonhocfnjelodmoSljn`odmVnkdl
nho njimemo jmkXfmnkem]o?nkel`oXfm
ef^loXfmogmjogfgeiefidlomkomhodmgY
cnkgl]

?jngomhodmgcnkgl`ohnoe\kicnoUfm
hnoaigan`oclkoanWljodlaikilodmh
mgURjiclodmohlgojlVi_hnkclg]oHXfiY
kl`o mko fko Zlhbmo Ujnkclo dijmcel`
n^ig\obmjlomhoameno^igienkemognh^\
cfnkdlo mho _nh\ko _fgcn_no hn
mgcfndjn]o /ho ?lhmdlo klo XfmjKn
XfmdnjgmonejPgoWomhojmciRkoikcljY
bljndlo C^Pko Enemlo l_hiZ\o n
Bn^ido <iho no jmnhiTnjo fkno _fmkn
ikemj^mkci\komkomhoaikfelo6']o!fm
mko mho eimablo dmo bjlhlkZnci\k
cfnkdlo cnW\o mhoafjlo ji^nh]o C^Pk
NPkcSmTo clhZ\o mho _nh\ko mko mh
PjmnoWo;mdjlo jmane\odmocn_mTn
bnjnoclhlcnjomhoGYAoWogmhhnjohnobjiY
amjno ^iceljino hiZfmjnodmo hlgo jlViY
_hnkclgo mko hnoIifdndoBmbljei^n
dmoEnVndnSlkdn]

,01)/#/#-1.01.(1$.*',.0%-

3+8<55412

463
VJO)JB=L[IK[@VIFBI[EH[Bn^ido<ih9o,ndmj
L/h_ig`o(6>M`o;n_hl`o?iji`oC^Pko;RjmT9oInhmjloLC^Pk
NPkcSmT`o'2.M`o7nkn`o$icmkem`o7dlWm9oHXfikloW
%RceljoL:f_Rk`o(6>M]

=I[JLOKIL[PVIH Enklhl9oEljnhmg`oNljji_ng`
NnkoFlgR`o?mem`oBimZloHZfijjjm9oHh_KgemZfi`oIlhiY
kng`o0njjnkcloLC^PkoEneml`o=1>M`o&j3loHjjlWl
LEKkZfmT`o26.M9oWo:fUikloLEiZfmho:nalg`o'A>M]

1FEBJFLH[CZhmgingo$ihhnkfm^noLIlaieRo<nhhmZlM]
/8bfhg\obljodlgonanjihhngonho^igienkemoNljji_ng
L=A.oWo2@.M]oElgej\oenjVmenonanjihhnonhohlcnho7nkn
L1A.Mo9oWonohlgo^igienkemgoNnkoFlgRoLGD>M`oIlhikng
L==>M`oEljnhmgoL='>M]

-LOKPH[GYA]o1D]o:f_Rkocn_mcmnonohnojmdofk
Zjnkogmj^icilodmoC^PkoNPcSmT]

LEPKF:V=BL6KPH[InabloGodmohnoIifdnd
Bmbljei^noclkofklgo6AAomgbmcendljmg]

VJ7[@VIFBI[E[;[=I[JLOKIL[
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7fm^namkemo mho mXfibl
mkejmkndlo bljo  h^njl
EnjeKko gmo amdKno no fk

ji^nho dmo bmjUiho jlclgl`o dmo mglg

Xfmo dmcidKno mgbmjnjo nejPgo W
mabhnTnjhloeldlonogfgoclkejng`
fko bhnkemnaimkelo mgemo Xfm
dfjnkemoafcSlgoaikfelgohmodil
gfgo Ujfelg`o bfmgelo Xfmo no hlg
enhn^mjnklgo hmgo clge\o n_jijo mh
amh\k]o;njemodmocfhbnomkomgem
SmcSloena_iRkohloi_nonoemkmjofk
ncmjendlo C^Pk`o mho cfnho UijanjKn
fkno Zjnko ncefnci\ko _nVlo hlg
bnhlg]
Niko ma_njZlo mho ncimjelo dm

mgemogmoi_nono^mjoejfkcndlomkomh
G@>o nkemo hno ikgigemkcino dmo hlg
_hnkXfinTfhmg`ohlgocfnhmg`ogioblj
nhZlogmocnjncemjiTnkomgenocnaY
bn+n`omgobljogfoikgigemkcinoWogf
ngUi8inkemo bjmgi\ko mko amdin
cnkcSno mo ikchfglo mko hlgo ejmg
cfnjelg]oBmofknoncci\kodmomgem
eiblohlgocmjPaiclgo UljTnjKnkofk
c\jkmjo Xfmo gmjKno _lendlo blj
ISigbno Wo jmanendlo nho bjiamj
bnhlo bljo Flgmem`o hlZjnkdlo dm
mgenoUljanomhoAYG]

?jngomhoenkelodmohlgo_hnkXfinY
Tfhmg`ohnocienoela\ofkojfa_lodm
cljjmcnhhmgoWomgelobjl^lc\oXfm
mholjdmkoXfmomhobnjeidloef^imjnk
lcngilkmgomkofknobfmjenoWolejn
clko jmhnei^no ngidfidnd]o Nnhi
bjl_\o Uljefkno nkemo 7ncSl
<\amT`o FlgfRo jmbhic\o nkem
C^Pk`ohfmZloISlclomk^i\ohno_lhn
nhoblgemo Wo mko hno giZfimkemo jmgY
bfmgenogf_i\omhoAYDonhoanjcndlj]
7fm^namkemo Flgmemo nbnjmcKn`
nfkXfmomgeno^mTobnjnocfhaiknj
fko gmj^icilo dmo Ffgel`o mho cfnh
bmhm\ohno_lhnoSngenomhoUiknh]oIlk
mgemo jmgfhendlo klgo K_nalgo nh
dmgcnkgl]oo/kohnojmnkfdnci\kohn
cienomabmT\oal^idienoWomkomhoDD>
Nnhio nclje\odigenkcing]oNfbmjnY
dnohnobPVnjno^igienkem`oFlgfRomk
mhoD2oSiTlomhoGY@oWoafWocmjcnodmh
_lkfg`oFlgfRogfKnomhoGY(]oZknY
ciloHZfndloejne\odmoVfZnjogfo5heiY
ano_nTnoclkomhoVfmZlodmocikcl`
nfkXfmoclkomhhloblcloi_nonoclkY

gmZfij̀ o mgoaPg`o^mjKnoclalogf
mXfiblo mkcnVn_no mhoXfikelo clk
Nnkeio clalo mVmcfelj]o Nik
ma_njZlo mgemo klo i_no no gmjo mh
5heialoenkelodmohnoklcSm`obfmgY

eloXfmoNnhionklenjKnomhogmZfkdl
dmo gfo mXfiblo Wo dmo gfo cfmken
bmjglknho no mgcnglgo gmZfkdlg
dmhoUiknhodmVnkdlomhoanjcndljomk
fkodmUikiei^loDY=]

)+*+ 01',)"(+$/1/0%.1,01&-'-*-1&+!/(

8<'48 )<3(/2

�65
?/JELO[PVOV[@K6VPVOEVPH[C^Pk`oBimZl`
Nnhi`oISlcloWoNn5h]o?na_iRkoVfZnjlk"o!lel`
Hh_mjeloBncf+n`o?mhhloWo,i3m]

?/JELO[PVOV[JVOV:KFVH HhUlkgl`o%fmjeng`
0mjknh`oBmhn`o:n5h`o;ngelj̀ o-fig`n`oH_jih`oCgan`
-figaioWo<mjKk]o?na_iRkoVfZnjlk"o,l3m`o0njji`
Ei+na_jmgoWoFljZm]

1FEBJFLH[Bn^idoIlkmVlo<njcKnomoCgjnmho&ejihhn
NmjjnkloLIngeihhnY-noEnkcSnM]oHalkmgenjlkon
hlgohlcnhmgoC^PkoWo,i3m`omgemo5heialomkodlgolcnY
gilkmgobljohloXfmoUfmom8bfhgndlomkomho@@>]o;lj
bnjemo^igienkemo^imjlkocnjefhiknonanjihhnoFlgfRoW
FfgeloIPcmjmg]

-LOKPH[AYGoLaik]oG@MoFlgmem`oAYDoLaik]oG6M
Flgmem`oGYDoLaik]oDDMoNnhi`oGY@oLaik]oD2MoFlgfR`
GY(oLaik]o@=MoFlgfR`oGY=oLaik]o@1MoNnkeioWoDY=
Laik]o@1MoNnhi]

?P[@K6VPVOEVP[;[?P[JVOV:KFV
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Sohoqpq knqpajkgpfnqfokqcplep[
fnlq Wqdohoq pqXjoqokq )Sjolgn(
Tjoq Cjhgnq `omeofnlq fok

omejomglnbqokqdplgifnqohgj`nqcjeYn
cOhqi_jpkpfnqfoqknqXjoqokqcplepfnl
fieo^q7oqYoeYnbq knhqdlicolnhq`oimgo
cimjgnhqTjolnmqfokqFpkp`olpqWq`plinh
TpkknhqfoTomhi`nhqohgj`iolnmqpqdjmgn
foqenhgplkoqcjWqeplnqpkqSjolgnkkpmn^
Qq knhq eimenq cimjgnhq Wpq p`ihpap
RnaolgnqEmeimphqenmqjmq Tjolgoqfih[
dplnq lphnqXjoqnaki_papq pq gilplhoq p
Ro_jolnq pkq hjokn^q q 8lpmq 4OmeYoZb
gVemienq gpkp`olpmnbqYpaLpqohgjfipfn

cjWqaiomqpq knhqpZjkohqWqcogi]qjmp
pjgVmgiepqdlohi]mq pkq )Sjolgn(qomq knh
dlicolnhq encdphohq naki_Omfnkohq p
hpeplqokqapk]mqpkqdpgpf]mqfpfnqXjo
hpkilqCj_pmfnqfohfoqpglOhqmnqolpqTpe[
giako^qEmq okqcimjgnq A9bqFlnWpmnq ho
ohejllLpq eolepqfokqOlopq Wq lo_pkpap
jmqapk]mqpq:jephbqdolnqhjqfihdplnqho
TjoqTjolpqdnlqdnen^q-phgpqknhq`oimgo
cimjgnhqfokqomejomglnbqokqSjolgnkkp[

mnqmnqfohdolg]qfoqhjqkogpl_n^q8joqom
jmpq_lpmq Cj_pfpqfoq?pkfi`ipqdnlq kp
iZXjiolfpq dplpq dnmolq jmq dphoq dol[
Toegnqpkqdjmgnqfoqdompkgi^qQkkLqohgpap
RjaVmqJ]coZqenmq gnfnqpqhjq Tp`nl
dplpq cpmfplq okq apk]mq foh`ipfn^
Fpcdnenqomenmgl]qhjolgoqGp`iqSVloZ
omqjmqkpmZpciomgnqfoqTpkgpqdoki_lnhn
Xjoqdpl]qhimqdlnakocphqPpeYjep^q

MnmTnlcoq hoq peolepapq okq foh[

epmhnbq okq M7q Sjolgnkkpmnq elopap
cOhqdoki_lnqWqpqhoihqcimjgnhqfoqTimp[
kiZplqokqdlicolqdolLnfnbqGnhVqPpmjok
loeiai]q jmq _lpmq dphoq foq RjaVm
J]coZ^qEkqfokpmgolnqenlfnaVhqkpmZ]
jmqZpdpgpZnqpqkpqohejpflpqWqejpmfn
kpq_lpfpqfokqMoll'qWpqepmgpapqokq_nkb
PpeYjepqepkk]qpqkpqYimeYpfpqenmqjm
pjgVmgienqdplpf]m^q

+qphLqYphgpqXjoqomqokqcimjgnq9B

okqSjolgnkkpmnq pali]q kpq kpgp^q8joqfo
mjo`nq _lpeiphq pq ?pkfi`ipq glphq nglp
ajompq peei]mq dnlq kpq iZXjiolfp^
RjaVmqJ]coZqeYjg]qpkqcj>oenqWqom
okqloeYpeobqGp`iqSVloZqcogLpqkpqdiol[
mpqdplpqhjailqokqdlicolqpkqcplepfnl̂
Jnkqdhienk]_ienqdplpq knhq pZjkoh^qEk
ho_jmfnq giocdnq h]knq gj`nq _nkohq W
dnenqcOhqXjoqenmgpl̂ qEmqokqcimjgn
;3bqokqSjolgnkkpmnqYpeLpqokqho_jmfn
enmqRo_jolnqencnqdlngp_nmihgp^qEk
dnlgolnqimfjhglipkqcpmfpapqjmqdpho
fohfoqhjqephpqpq?pkfi`ip^qEkqepmgo[
lpmnq gil]qfoqcp_ipqdplpqenmglnkplqW
cpleYplhoqfoqhjqli`pkqYphgpqkLmopqfo
Tnmfn^q+qenmq kpqepaoZpqaiomqpkgpq ko
lo_pk]q jmq dphoq pq RjaVmq J]coZ
dplpqXjoqYieiolpqokqho_jmfn^q

Mimenq cimjgnhq cOhq gplfobq olp
GnhVq Ppmjokq okq Xjoq locpgpapq fo
epaoZpqjmqhpXjoqfoqohXjimpqkpmZp[
fnqdnlqGp`iqSVloZ^qEkqenlfnaVhqcogi]
kpq epaoZpq omq okq dlicolq dpknq dplp
Ypeolqokq,[@^q+qomqdkomnqpj_oqimfjh[
glipkbqkko_papqokqejplgnqeimenqcimjgnh
cOhq gplfo^q 7oq mjo`nbq okq )Sjolgn(
cnmg]q jmpq enmglpq foq kialn^q RjaVm
Pnlomnqhoqcogi]qephiqYphgpqkpqenei[
mpqWqpmgoqkpqhpkifpqfoqPpeYjepqdjhn
jmq dphoq omq apmfoCpq dplpq RjaVm
J]coZqdplpqYpeolqokqfoTimigi`nq9[@^
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C=Y79OJFIHHQEIGYRo_jolnbqRLnhbq?olf'b
FlnWpmnbq6ko*q8olmOmfoZqHPi_jokq6m_okbq0ADIb
4pk`pbqRjaVmqJ]coZbqGp`iqSVloZbqRjaVmqPnlo[
mnbq?pkfi`ipqH/`Omq:ic]mbq3;DIbqGnhVqPpmjok
H6k`plnq-jolgphbq01DI^

CAYFQHQBOJQG PpeYjepbqMolljfnbq?Legnlbq4ol[
_inbq4oenbqPnlpgnbqSoflnq7LpZqHQplnmbq;0DIb
:jephqHRjaVmbq;0DIbqEmeimphbqPompqH7io_nqSlp[
fnhbq1;DIbqRpTigp^

.J;:FJIGYSVloZq:o]mbqfoqkpqfoko_pei]mqfo
Qkapeogo^qQcnmohg]qdnlqdplgoqknepkqpq?pkfi`ipbqW
dnlqdplgoq`ihigpmgoqpqMolljfnqWq?Legnl̂

,IHODGYA[@qH9BDI2qGp`iqSVloZ^qB[@qH;3DI2qRjaVm
J]coZ^q,[@qH1BDI^qGnhVqPpmjok^q9[@qH13DI2
RjaVmqJ]coZ^

I;DOJBQC:IEODGYSplgifnqfoqki_pqfihdjgpfn
omqokqMijfpfqfoqSjolgnkkpmnqpmgoqjmnhqAB@@
ohdoegpfnloh^

79OJFIHHQEIY5YCAYFQHQBOJQ
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:pq "7q Fpkp`olpq hi_joq him
omenmglplq okq epcimnq pq kp
`iegnlipbq Wq ohnq Xjoq omq ok

omejomglnqfokqdphpfnqfncim_n
knq gj`nq lokpgi`pcomgoq eolepb
fohdjVhqfoqXjoqknhqpZjknmohqho
pfokpmgplpmq omq okqcplepfnlq p
knhq cpfliko>nhq omq kpq dlicolp
dplgobq _lpeiphq pq jmq gpmgnq fo
6k`plnqglphqjmpqimgolmpfpqdnlqkp
apmfpqfoloeYpbqenmgpmfnqenmqkp
ekplpq enkpanlpei]mq fokq dnlgoln
cpfliko>nbqXjoqdolcigi]qXjoqknh
knepkohq Yieiolpmq jmq cOhq Xjo
ohdolpmZpfnlqeolnqpqjmn^q

Mnmqokqdphnqfoq knhqcimjgnhb
knhqcpfliko>nhqTjolnmqen_iomfn
okq gnXjoqpkqomejomglnqWqhoq Tjo[
lnmqpeolepmfnqpqkpqcogpqfoTom[
fifpqdnlqjmqQfliqXjoq gj`nqXjo
hpeplq`pliphqcpmndkphqdplpqo`i[
gplq Xjoq knhq epdigpkimnhq enmhi[
_jiolpmqokq gpmgnqfoq kpqi_jpkpfpb
fohgpepmfnqjmq kpmZpciomgnqfo
TpkgpqfoqRjainbqpkqanlfoqfokqfoh[
epmhnbqXjoqohgj`nqeolepqfoqhol
okqgpmgnqfokqocdpgo^

Flphqokqdphnqdnlq knhq`ohgjp[
linhbqknhqcpfliko>nhqhoqcpleYp[

lnmq enm`omeifnhq omq ajhepq fok
gpmgnqfoqkpqi_jpkpfpbqenmhi_jiVm[
fnknq pq knhq fioZqcimjgnhq foq kp
lopmjfpei]mbq enmq jmq dompkgi
encogifnq dnlq Qmgnminq Xjoq ko
enhg]qkpqho_jmfpqgplCogpqpcplikkp
Wq kpq enmhi_jiomgoq o*djkhi]m^qEk
XjofplhoqenmqfioZbqTjoqokqenmfi[
einmpmgoqfoqXjoqknhqgpkp`olpmnh
mnq`nk`iolpmqpqcolnfoplqokqOlop
foq knhqcpfliko>nhbq Xjiomohq om
jmq hpXjoq foq ohXjimpbq enmhi[
_jiolnmq`nkgoplqokqlohjkgpfnbqglph
jmpqholioqfoqloeYpeohqXjoqTimpk[
comgoq Tjoq pdln`oeYpfnq dnl
QmgnminqdplpqYpeolqokqjmnqpqfnh^q

:nhqfoqkpqMijfpfqfoqkpqMolO[
ciepq gj`iolnmqjmpqekplpqndnlgj[
mifpfqdplpq kpq i_jpkpfpbqdolnqok
fihdplnqfoqknhqpZjknmohqTjoqTknCi[
gn^qMnmq knq Xjoq hoq omenmglplnm
Tjoqenmqokqjmnqpqglohbqfoqmjo`n
fohfoqokqdjmgnqfoqdompkgibqWq kp
o*djkhi]mqfokqcogpqQflibqenmqok
giocdnqWpqejcdkifnbqWqokqgoleoln
dplpqknhqcpfliko>nhqnalpqfoqSnk^
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9=YFQHQBOJQGYQflibq/`OmqPplgLmbqQkTlofnb
QmgnminbqSoXjobq#olmpbq!peYnbqJj_jbq?ieomgob
MnlnmpqWq6k`pln^qFpcaiVmqCj_plnm2qSpaknb
MYjeYibq�o`imbqMpmnqWq8lpm^

DQEYAOJEQE=IG Jpkimfnbq-jolgphbq/>p�ib
Pi_jokbqPpeofpbqRjainbq4YngpbqFogjbqJpkopb
8pejqWqRjaVm^qFpcaiVmqCj_plnm2qQmgnminb
Qkaolgnbq/cpmnkbqSnkqWqGp`i^

.J;:FJIGYQkaolnkpqRnCphbqMpcpeYnqSolpkqW
Jjollpq:p_plbqpcnmohgplnmqpqknhqknepkohqQmgn[
minqHBIqWqenmqlnCpqfiloegpqpqQfliqWqpqknhq`ihigpm[
gohqFogjqWqGp`i^

,IHODGYA[@qcimjgnqB9q6k`pln.qA[Aqcimjgnq;;
8pejqHdI.qA[Bqcimjgnq39qQmgnmin.qA[,qcimjgnq$B
SnkqHdI

I;DOJBQC:IEODGY 7io_nqPpgonhq pllp^

9=YFQHQBOJQY5YDQEYAOJEQE=I
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)hmpqaoLqcOkdq^qfoqmhoan
Tholpqfoqepkpdq ipq#KqYpip]
aolpq koq foZWq okepbplq glok

bhmgnkqomqoiqgjocbnqfoqfokehom]
gn\qDmqokgpqnepkjWmq Thoqomq9nm]
koepdqomqfnmfoq inkq pLhinmokqko
foZplnmqocbpgplqomqoiqcjmhgnq1+
foq bplgjfndq ehpmfnq oiq enio`jpfn
gpmqkWinqUp_Gpqp<pfjfnqehpglndq^
inkq eolOcjenkq Up_Gpmq lopijLpfn
hmpqkhkgjghejWmdqenmqinq[hoqmnqko
gomGpq [hoq Up_olq iio`pfnq pq oko
ko3gnqcjmhgnq foq p<pfjfndq omq oi
[hoqinkqinepiokqocbpgplnmqipqenm]
gjomfpq glpkq hmq `lpmq enmglniq fo
Pplinkq [hoq kjlajWq bplpq ocbpgpl\
Dmqoiqcjmhgnq'*dqinkqeolOcjenkqko
enmkj`hjolnmqpfoipmgplqomqoiqcpl]
epfnlqomqhmpq Zh`pfpqfoqokglpgo]
`jpq[hoqThoqlocpgpfpqbnlqHinlom]
goqpiqTnmfnqfoqipkqcpiipkqinepiok\
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-1/
GISJQPPD0QLKS9pmgjdqYncOkdqMokBkdqHopid
IpiOmdqHhjkdqHhc_lolpkdqXicomflndqKpajfdqJjao]
lpq^qXlmpjL\qYpc_jRmqZh`plnm=qMokBkdq-ep<pd
JjeUjdq8iaplnq^qPljkgjpm\

GIS6;RIRHR0RPRK ,aOmdq2poLpdq2piiokgolnkd
SnhkkpdqKpmjoidq>RegnldqEpllpdqMpajdqJnfolnd
InmLpinq^qXi_pllOm\qYpc_jRmqZh`plnm=qMnkUhpd
,kjflnq^qDkgo_pm\

5P<DJPQKSYpbjpfnlqXienipndqSnlpqPpcpeUnq^
HWboLqJnifOmdqpcnmokgplnmqpqinkqinepiokqYncOk
0C/q^qIpiOmq^qpqinkqajkjgpmgokqMpajolq0C/qJnfoln
0C/dqKpmjoidq2poLpdqEpllpdqXio3dq>Regnlq^qenmqlnZp
pqSnhkkpq^qMnkUhp\

6QHOLKS?]@qcjmhgnq@qInmLpin4q?]Cqcjmhgn@?
>Regnl4q@]Cqcjmhgnq*?qDkgo_pm4qC]Cqcjmhgnq'1
Kpajf4q$]Cqcjmhgnq1?qKpajfq0b/\q

Q<LOPCRGDQ?OLKSShmjejbpiq9pmq5lpmejken\

GISJQPPD0QLS3S6;RIRHR0RPRS<
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>pkgpq oiq Tjmpiq koq okbolWq oi
YnlljZnkq bplpq khcplq hmp
jcbnlgpmgoq ajegnljpq om

epkpq Tlomgoqpqhmqp`holljfnqIhp]
fpipZplpq2q [hoq pep_Wq enmq kjogo
Zh`pfnlokqbnlqipkqo3bhikjnmokqfo
Jnfolnq^qMpajqbnlqfn_ioqpcnmok]
gpejWmq ^q Snhkkpq ^q MnkUhpq bnl
lnZpq fjloegpq omq oiqcjmhgnq 1?\q )
oknq[hoqoiqenmZhmgnqpiepllo<nqko
pfoipmgWqomqoiqcplepfnlqbnlqeoln
gpmgnkq pq fnkq enmq inkq gpmgnkq fo
InmLpinq̂ q>RegnlqpqinkqfjoLqcjmh]
gnkqfoqomehomglndqbolnq Thoqomq ip
ko`hmfpq bplgodq ehpmfnq inkq lnZj]
_ipmenkqloenlgplnmqfjkgpmejpkqenm
oiq gpmgnqfoqDkgo_pmq^q^pqenmq ip
khboljnljfpfq mhcRljepq ^q omq ink
Bigjcnkq cjmhgnkq Kpajfdq bnlq fnk
aoeokdqoiqko`hmfnqfokfoqoiqbhmgn
foqbompigjqiokqfjnqipqajegnljp\

8=B59>>;,9<B>@79:6A
!B-A:AB;:B@$6>@7;<

Hnkq eUjenkq foiq Pjhfpfq fo
Ypipaolpqgpc_jRmqkoqenmgp]
`jplnmq foiq pc_jomgoq Toljpi

[hoq koq lokbjlp_pq omq oiq Kjo`n
Spgonkq "pllpdq pkGq encnq foi

epinlq [hoq UjLnq pq ipkq ehpglnq ^
cofjpqfoqipqgplfodq[hoqUjLnq[ho
gpmgnq gpipaolpmnkqencnqajiipep]
<olnkqkoqgncplpmqenmqepicpqom
inkq bljcolnkq encbpkokq foi
omehomglndq jmeihknq omq inkq ehp]
lomgpq ^q ejmenq foq ipq bljcolp
cjgpf\qXqbokplqfoqokndqfhlpmgo
inkq bljcolnkq ehplomgpq ^q ejmen
cjmhgnkqkoqbhfjolnmqaolq_hompk
nepkjnmokq bnlq bplgoq foq pc_nk
enmZhmgnkdq kjomfnq ipkqcOkq eip]

lpkqbplpq inkqajkjgpmgokdq[hjomok
mnqbhfjolnmqenmgplqbplpqoiqomaj]
goq enmq oiq o3Zh`pfnlq gnlbofjkgp
Xljoidq iokjnmpfndq piq gomolq fnk
cpmnkq pqcpmnkq [hoq ghanq [ho
jmgolaomjlqMjcc^qbplpqoajgplq[ho
inkq inepiokq enmkj`hjolpmq oiq blj]
colq gpmgn\qDiqcogpq pcpljiinqmn
bhfnqoajgplq[hoq inqkhcplpmqom
ipq Bigjcpq Zh`pfpq foq ipq bljcolp
bplgoq enmq hmq fjkbplnq foq Hhjk
elhLpfnq [hoq koq pinZWq omq ipk
cpiipkq foiqPjhfpfq foqYpipaolp
enmkhcpmfnq oiq ep_lonq foq kh
cGkgolqomqoiqfokepmkn\

KoqbnenqkjlajWq ipqeUplipq[ho
iokqfjnqXi_olgnqHWboLdq^pq[hoqp
inkqehpglnqcjmhgnkqfoq ipqlopmh]
fpejWmdq Jh_Rmq bhknq oiq eolnq p
fnkq [hoq foZp_pq ajpq ij_loq pq ink
ajkjgpmgokq Upejpq ipq ajegnljp\q Hnk
foiqPjhfpfqfoqYpipaolpqinqjmgom]
gplnmdq bolnq gpmq kWinq bhfjolnm
loenlgplq fjkgpmejpkq `lpejkq pq hm
ipmLpcjomgnqfokfoqoiqbhmgnqfo
bompigjq [hoq Thoq oZoehgpfnq bnl
Ihkgpanq^q[hoqbhknqoiq@]CqTjmpi\

!hRqfjTGejiqokq Zh`plq_jomq pi
TBg_niq^qcheUnqcOkqkjqoi
gollomnq foq Zho`nq okq fo

gjollpdqomqfnmfoqokiqokTRljenqUpeo
cheUnkqo3glp<nkdqUpejomfnqcOk
encbijepfnq [hoq inkq Zh`pfnlok
gom`pmqcOkqencbijepejnmokqpq ip
Unlpq foq enmglniplq inkq _pinmok\
Dknqokq inq[hoq iokqbpkWq gpmgnq p
Ypipaolpq ipq(hoapq encnq piqYnl]
bofnq++dq[hjomokqpqbokplqfoq[ho
bhkjolnmqfoqgnfnqkhqocbo<ndqmn
enmko`hGpmqmjqUpeolq_homqTBg_nid
mjq gpmq kj[hjolpq peoleplkoq pq ink
fncjmjnkq foq inkq `hplfpcogpk
Xmflnkq ^qPRkplq lokboegjapcom]
godq[hjomokqTholnmqcolnkqokboe]
gpfnlokq foq hmq omehomglndq cOk
[hoq p_hlljfndq[hoq gpmq kWinq ghan

omqhmqfjkbplnqfoqSpeUhepq[ho
koqcpleUWqioZnkqfoqipqcogpqinepid
ipqBmjepqnbnlghmjfpfq[hoqiioaplko
pq ipq _nepq omq inkq bljcolnkq ehp]
lomgpq^qejmenqcjmhgnk\

Ylpkq hmq cOkq [hoq coloejfn
loTlj`oljndq gpmgnq bplpq Zh`pfnlok
omq oiq aokghpljndq encnq bplpq ink
pTjejnmpfnkq omq oiq pc_j`Bdq oi
omehomglnqkj`hjWqbnlqinkqcjkcnk
follngolnkdq kpianq bnlq inkq cBigj]
biokq ^q enmgjmhnkq epc_jnkq [ho
UpeGpmqcOkqbokpfndq kjq ep_odqoi
omehomgln\qYpmqkWinqioqbhknqpi`n
foiqcnlfjomgodq ipq gomkjWmqomq ink
cjmhgnkq Tjmpiokqfoq ipqenmgjomfpd
omq inkq[hoq8m`oiq ghanq pqbholgp
apeGpqoiqgpmgnqfoqipqajegnljpdqboln
khqfjkbplnq jmo3bijep_iocomgoqko
ThoqpiqbpindqfoZpmfnqeiplnq[hoqoi
lokhigpfnqjmjejpiqmnqkoqcnaolGp\
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GD;IRISOIOSJRHRCOPRKSMjcc d̂qKoipd
SnmodqYjcWmdqKpmjdqMhpmdqKjo`ndq5olmpmfnd
9ollpmndq!hoaofnq^qIhkgpan\qYpc_jRmqZh`p]
lnm=q2phgjdqSj`hoiq8m`oidq-lgo`pdqJhTnq^qYpllj\

CDHHRGR+RLK ,aOmdqPpkgjiindqSj`ohiq8m`oid
KpajfdqMnkoq8m`oidqJh_Rmdq5olmpmfndqPUheUjd
HhjkdqSpmhoiq^qXfljOm\qYpc_jRmqZh`plnm=qDkgo]
_pmdqEp_indqMokBkq^qYnmj\

5P<DJPQKS5olmOmfoLqSpmLpmo[hodq.olp
Ppkglnq^q.olpqPpkglndqpcnmokgplnmqpqinkqinep]
iokqYplljq^q5olmpmfnq^qpqinkqajkjgpmgokq5olmpm]
fndqSpmhoidKpajfdqPpkgjiinq^qDkgo_pm\

6QHOLKS?]@qcjmhgnq%*�CqHhjk4q?]Cqcjmhgnq%1
Jh_Rm4q@]Cqcjmhgnq'*qIhkgpanq0b/\q

Q<LOPCRGDQ?OLKSPhplgpqZnlmpfpqEljcolp
EloTolomgoqXhgnmWcjep\qDmehomglnqeoio_lpfnqom
ipqgplfoqfoqkO_pfnqomqoiqKjo`nqSpgonkq"pllp\

GD;IRISJRHRCOPRS3SCDHHRGR+RL
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.1.
JRHRCOPRSHRS?;OCRKSXmflnkdqEp_indq,mfjnd
SnlodqJnfljdqPplinkdqPUjmndqXiTlofndqIpleGpd
Dfhq^qJh_Rm\qYpc_jRmqZh`plnm=qXiocOmdqIpiio]
`ndq>ollolndqXi_olgnq^qJh_jn\

JQP,OIQS77K PRkpldqXlln`pmgodqEoflndq)nmjd
EoijdqYnllpi_pdqYjgndqEp_indqYoZolpdq�j&nq^qSpeUh]
ep\qYpc_jRmqZh`plnm=qPpllogolndq.pl`pkdqJh_jd
Sinlomnq^q8m`oi\

5P<DJPQKSSp`OmqIhfjoidqIhlhcogpqfoqPpkgln
^q.jiipqMhpmdqpcnmokgplnmqpqinkqinepiokq,mfjnq^
Pplinkq^qmnqcnkglplnmqmjm`hmpqpcnmokgpejWm
piqbipmgoiqajkjgpmgo

6QHOLKS(-q>#2-q

Q<LOPCRGDQ?OLKSPhplgpqZnlmpfpqfoqij̀ pqfoqip
EljcolpqEloTolomgoqXhgnmWcjep\qDmehomglnqeoio]
_lpfnqomqipqgplfoqfoqfncjm`nqomqoiqShmjejbpiqfo
Ypipaolpqipq(hoapqenmqhmpqlo`hiplqomglpfp\

JRHRCOPRS?;OCRS3SJQP,OIQS77
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GISLQ?LOGRKSXfOmdq9ol`jndqMpajoldqKnlpfnd
MokBkdqIpleGpdqSpljndqKpmjoidqSh<nLqoq>jln&j\
Ypc_jRmqZh`plnm=q>p&jcdqKpajfq^qSplenk\

;ISJRHRCOPRK MngpdqJnpdqPplinkqfoiq5lokmnd
HhepkdqXlghlndqKjo`ndqMpajqXlompkdqSpljnqXflpfnd
8iaplndqMhpmTlpmq^q(no\qYpc_jRmqZh`plnm=qXi_ol]
gndqMpajqJnflG`hoLdq9ol`jdqHinlomgoq^qPplink\

5P<DJPQKS)R_omokqPpmhgndqMjcRmoLq-lgjLq^
.jaolnkqIpllj`nkdqpcnmokgplnmqpiqinepiqSXlenkq^
pqinkqajkjgpmgokqXlghlndqXi_olgndq9ol`jq^qMpajqXlo]
mpk\

6QHOLKS?]@qcjmhgnq $qHinlomgo4q@]@qcjmhgnq1+
Kpmj\

Q<LOPCRGDQ?OLKSPhplgpqZnlmpfpqfoqij`pqfo
ipqEljcolpqXhgnmWcjepqEloTolomgo\qDmehomgln
eoio_lpfnqomqoiqSplgGmqMhpmokqfoq9nmkoepqomqip
gplfoqfoqfncjm`nqenmqhmpqlo`hiplqomglpfp\

GISLQ?LOGRS3S;ISJRHRCOPR
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VlkohmalkdnfnogkcjeCfno\omk
jlio agkedlio Xgknjmibo mi
claloamRlhoin[mko jnio]gc^

dlhgnibo\oniCoXemoclalojnoclkig_egT
mjo=ndhlcgkgloXhmkdmonoekoGljmflo<b
ZemoclamkWTonfmjnkdOkflimomkomj
anhcnflhbo `mhlo njo Xgknjo ncn[T
[minkflojnojlknonkdmoeko=ndhloae\
aldg]nflU
6nofmifmomjoigj[ndnWlogkgcgnjofmj

cljm_gnflbo jlio cmhOagclio Xemhlk
jlioZemoimoYncgmhlkoclkoclkdhljofmj
miXEhgclboclalo]gmkmoigmkfloYn[g^
denjomkojliomkcemkdhlioclalojlcl^
njmibo `mhlo no `minho fmo mjjlo im
mkclkdhnhlkoclkomjodnkdlomkoclkdhn
mkomjoagkedloK:ofmo`nhdgflomkoekn
Re_nfnonjo[lhfmofmjoOhmnoZemo Xem
hmandnfno njo Xlkflo fmo jnioanjjni

`lhoAgm_lbò lkgmkfloekocmhlonoekl
aOioZemogkReidlboZemojjm_nhCnoYnidn
mjofmicnkilbo no`minhofmoZemo jli
alhnfliofgiXhednhlkofmofliojnkWn^
agmkdlio njo dhn]min@lo fmo jnoamdn
fmjoXgjgnjodljmfnklU
1joX4d[ljodmkCnoZemoimhoReidloclk

jlio fmo VYn`ebo \o mko jno im_ekfn
`nhdmo mkclkdhnhlko jno amhmcgfn
hmcla`mkinUoQojlioflioagkedliofm
jno hmnkefncgTkbo ekno _hnko Re_nfn
fmo jlio jlcnjmioXemohmandnfnomkomj
gkdmhglhofmjoOhmno`lhomjo+gjjmhoalhn^
floPl[mhoZegmko`eilojniodn[jniomk
mjojeagklilUo"kodnkdlbomjofmojnog_en^

jnfnboZemomknWTonodlfliojliomi`mc^
dnflhmioZemo jjm]nhlkomko]ljnkfni
no jlioie\lio`nhnoZemoPgcYgbomko jn
hmcdnoXgknjofmojnoclkdgmkfnbonkldnhn
dhnioekohmcYncmomjoim_ekflofmojli
ie\libo clko nj_lo fmo n\efno `lh
`nhdmofmjoamdnodljmfnkloZemo`efl
Yncmhonj_loaOiboZemoig_kgXgcnkodhmi
kem]lio`ekdlio`nhnojliofmoVYn`eb
ZemomidOkocenRnkfloeko_hnkogkcgcgl
jg_emhlUo1kojlio4jdgalioagkedlibojli
fmo!g+lo8gjcYmWon`hmdnhlko jnoanh^
cYno\omide]gmhlkocmhcnofmoclkim^
_egho jno g_enjnfnoclkoimkfnio lcn^
iglkmio fmo 8gjjno \o Veclo Zemo kl
mkclkdhnhlkojnoimkfnonojnioanjjniU
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4JGCLEB:BLDWVnhjliboImh_glbo5mhknkflbo=gjjnb
Agm_lo;TamWboPl[mhdlboLn]go;nhcCnbo;lhlboAejgb
 icnho\o<lfniUoGna[gEkoRe_nhlk2oPgcYgbo&ihnb
VhgidgnkboLlh_mo\oAgm_loLgaEkmWU

E9WGLAK9LWFD LlimoQkdlkglboVeclboPnamhnb
Qce@nboPe[Ekbo%EcdlhboIgmhhnboJnkeboQhhl\lb
Qfhgo\oImh_glUoGna[gEkoRe_nhlk2oVnhjlibo8gjjnb
Imfm@lboVYnhjgo\oQj[mhdlU

.CFBGCLDWVnhhgTko(j]nhmWbo7mTko%gfnj_lo\
/hfT@mWo;TamWbonalkmidnhlkonojliojlcnjmio5mh^
knkflboLn]go;nhcCnbo;lhlbo&ihno\o0ncYlbo\onjo]gig^
dnkdmoImh_glU

+LAK@DW)^FoagkedloK:oAgm_lHoF^Foagkedlo.-
Pl[mhHoK^Foagkedlo-KoPgcYgU

LF@KC8JEBL:K@DWVenhdnoRlhknfnofmojno=hg^
amhnoQedlkTagcno=hmXmhmkdmomkomjoLmi4io5hngjm
fmo=ndhlcgkglbo[emknomkdhnfnomkojnio_hnfnioclk
mjocljlhoalhnfloclalocjnhlo`hldn_lkgidnU

4JGCLEB:BLW3WE9WGLAK9LWF
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Vlkojnoa4igcnofmojno=jnWn
fmo jnoLe]mkdefo`hmimkdm
mko mjo cna`lo flio fmo jn

Vgefnfofm`lhdg]nofmoGnjn]mhnbomj
V5oGnjn]mhno\omjoQj[ncmdmo<ohmn^
jgWnhlko eko mkemkdhlo anhcnfl
`lho jnio m*`ejiglkmioZemoieXhgm^
hlkona[lioclkRekdliboAn]gfo`lh
jlio jlcnjmio\o8Ccdlho`lho jlio]gig^
dnkdmibo\o`lhojlioclkdgkelioXnjjli
fmXmkig]lioZemò mhagdgmhlkonojli
mi`mcdnflhmio `hmimkcgnho lcYl
_ljmiofehnkdmojliokl]mkdnoagke^
dliofmomkcemkdhlU
6nomko jno`hgamhno`nhdmo\omk

dnkoiTjloFMoagkedlibojlioZemo]nk
fmjo KMo njo M,bo imo ]gmhlko cendhl
dnkdlibonfmjnkdOkflimo jlionj[n^
cmdm@lio clko mjo dnkdlo fmoQ[hn^

Ynabo hmalkdnflo fmi`eEio jli
[jnkZegnWejmioclkofliodnkdliofm
Ln]go Jlhmklbo eklo fmo mjjlio fm
`mknjdgbo\oma`ndnkflo`lidmhglh^
amkdmo <jOWZemWo `nhno fmRnho mj
hmiejdnflofmoflionoflionjofmi^
cnkilU
6nomko jnoim_ekfno`nhdmbo jli

Xnjjlio imo ig_egmhlko clamdgmkfl
jloZemo`mhagdgToZemono jliolcYl
agkedlio fmo jno hmnkefncgTkbo fm
kem]lo Xemhnko jlio ]gigdnkdmio jli
Zemoimo`eigmhnko`lhofmjnkdmbomk
mjoanhcnflhoYnidnomkofliolcn^
iglkmiboclkomjoflionodhmio\omjodhmi
nocendhlboagmkdhnioZemojliocmhO^
agclio midn[nko nceinkflo mk
m*cmilojlioXnjjliofmXmkig]liUo6n
clkoekoRe_nflhoamkliojlio[jnk^
ZegnWejmiboInjnioYgWlomjofmXgkgdg^
]lodhmionocgkclofmXgkgdg]lU
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E,WGJAJ8KCJDWAmjoJnWlboQ`nhgcglboVnhhni^
ZegjjnboQimkiglbo7emk_lbo<nedgboLenkoVnhjlib
/jg]mhboLn]goJlhmklo\oPgcYgUoGna[gEkoRe_nhlk2
Pl[mhboLlimo(k_mjbo;gjo\oVnjfmU

JAFJEKGKWFD 7n]nflboVgXeboPemcnibo0n]nhlb
VncYlbo0ncYlbo<jOWZemWboInjniboQ[hnYnab
/hdm_no\oQnhTkUoGna[gEkoRe_nhlk2o7efm@nbo8Cc^
dlhoJnkemjbo1icefmhlo\oJnhcli

.CFBGCLDWPlinfloVljgjjnboJndmlioJnfhl@njo\
IOkcYmWoIm_l]gnbonalkmidTonojliojlcnjmi
VnhniZegjjno\oclkohlRnonoAn]gfo\onjo]gigdnkdm
Pemcnio\oclkohlRnono8CcdlhoJnkemjU

+LAK@DW)^FoKM9oQ[hnYnaHoF^FoK#9oLn]goJlhm^
klHoK^FoMM9oLn]goJlhmklHoK^KoM,o<jOWZemWHoK^M
:M9o7efm@nHoM^Mo:,9oPgcYgHoM^.o:$9oQnhTkHoM^:
-.oInjni

LF@KC8JEBL:K@DWGnhfmofmoiO[nfloXmhgnjomk
mjoVna`loKofmoGnjn]mhnofmojnoPmgknU

E,WGJAJ8KCJW3WJAFJEKGKWF
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E
gh]ga_`g`h`fhagh[_ae^eh`fh;ceX
[fbgh fbh _d]edS\d`_Wafh Th `f
d\fUehaehOghU\fa^ehgh`fZebX

^cgcYhfb^ghUfJhfdhfah ^cgJg`ehdgUgX
cceYh]edb_V\_fd`eh`fhfb^ghZgdfcg
b\hbfV\d`ghU_]^ec_g
`fh agh ^fZ[ecg`gY
]eZeh Tgh O_]_fcg
Zfbfbh g^cMbh fdh fa
]_c]\_^eh `fh Ie^ecX
agd`hfdhKcgVQdYh^cgX
Jg`eh fdh fah R\fh ag
bfZgdgh R\fh U_fdf
bfh fb^cfdgcMh ]eZe
[_ae^eh Z\d`_ga_b^g
fdh agh ]g^fVecGgh `f
Ie^ehCN

IgcGgh -fccfcg
fb^\Ueh `\cgd^fh ag
ZgTech [gc^fh `fh ag
]gccfcghgah Scfd^fh`f
aghZ_bZgYhg\dR\fhg
^cfbh V_cebh [gcgh aafX
VgchOgb^ghaghWgd`fX
cgh gh ]\g`cebh bf
fd]ed^cgWgh fdh ag

^fc]fcgh [eb_]_QdNh Egh `fh ;ce[fbg
^\UehR\fhb\W_chfahVgbh`fhb\hZed^\X
cgYh cfga_Jgd`eh g`fZMbh \dh Vcgd
g`fagd^gZ_fd^eYh fdh agh Z_bZg
]\cUgh gh aebh `ebh [_ae^ebh R\fh _Wgd
[ech`fagd^fh`fhfaagYh[gcghOg]fcbf
]edh \dh [c_Zfch [\fb^eh R\fh de

gWgd`edgcGghOgb^gh]c\JgchaghZf^gN
1fh fb^gh SecZgYh agh [_ae^eh h `f

Iedag\h HeZ[f^_]_Qdh dg^\cgah `f
;ce[fbgh b\Wfh gh agh ^fc]fcgh [eb_X
]_Qdh`fhagh]agb_S_]g]_QdhVfdfcgahThag
bfZgdghR\fhU_fdfhbfhfb^cfdgcMhfd
agh]_^ghZ\d`_ga_b^gh`fhKcgVQdN

�$ �!#$"
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?ah [cQ2_Zeh bMWg`eh *,h `f
bf[^_fZWcfh bfh ]fafWcgcg
fdh fah [\fWaeh Beaf`gdeh `f

HfWeaagYh agh ^fc]fcghf`_]_Qdh`fh ag
IK6H-KhA;HB"6AKNh

1fW_`eh gah :2_^eh `fh [gc^_]_[gX
]_Qdh̀ fhagbh[gbg`gbhf`_]_edfbYhbf
OghgZ[a_g`ehfahd4Zfceh`fh[gc^_]_X
[gd^fbYh Th gh Sga^gh `fh [e]ebh `Ggb
[gcgh R\fh `fh ]eZ_fdJeh Egh IgcX
]OgYhTghOgThZMbh`fh+00h]_]a_b^gb

_db]c_^ebh `ed`fh bfh cf[_^fh fah SecX
Zg^eh `fhZgc]OgYh de]^\cdgh Th fd
I^WN

?ahcf]ecc_`eh]edb^gh`fhC$h8_aQX
Zf^cebh fbh g[^eh [gcgh ^e`ebh aeb
[4Wa_]ebhh`ed`fhagh`_Ufcb_Qdhfb^M
gbfV\cg`ghfd^cfhU_>f`ebh_a\Z_dgX
`ebYh[\fWaebh]gb^faagdebhhThgaV4d
R\fhe^cehcf[f]Oeh[gcgh]eVfch]ed
ZMbhVgdgbhaghWgcWg]eghR\fhfb^gX
cMh fb[fcgd`eh fdh agh Zf^gh 7\d^e
]edhbec^febhTh`_b]e^f]gh[gcghgd_X
Zgcbfh `fb[\:bh `fah fbS\fcJeN

Hedhagh[gc^_]_[g]_Qdh`fhhf2h]_]a_bX
^gbhTh]_]a_b^gbh[ceSfb_edgafbh]eZe
fah BgagUfcgdeh `fah fR\_[eh Hg7g
6\cgaYh1gU_`hKcceTehehfahHMd^gWce
IeU_b^gchBfgZYh'cgdh(fd^ebeN

Be`ehfaaehb_dh^fdfch\dhVgdg`ec
Tgh R\fh h aebh [gc^_]_[gd^fbh bed
Vgdg`ecfbhbeaeh[echfahOf]Oeh`f
SecZgch [gc^fh `fh fb^gh _d\b\ga
]gccfcghfdhW_]_]af^gYhR\fhb_dh`\`g
debh`fZ\fb^cgh\dghUfJhZMbYhR\f
fah`f[ec^fhfb^Mh`fhZe`ghgh]\gaX
R\_fchOecgh`fah`GgN

?PQ>PNE8PQBMEFHNJPQKOQ0O@MLLPQIH5ONPQ6PQLMI
EHPFNMEGOJFMIQGJIENGFMIQPQQ!PLFPQKOQEHPFNMQK;PI
4:1=>>205
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?ah]ed]f7gah`fh1f[ecX
^fbYhKaSedbeh Igc^GdY
Ogh gb_b^_`eh gh ag

e]^gUgh[gcg`gh`fahADKhC/
Be\ch*0)CYh[cfbfd^g`eh[ec
DD(KYhfdhfahR\fYh`\cgd^f
fb^fh S_dh `fh bfZgdgYh bf
eScf]_QhghaebhgS_]_edg`ebhga
Wgaed]fb^ehfdhBeaf`eYh\dg
e[ec^\d_`g`h 4d_]gh [gcg
`_bSc\^gch `fh fb^fh `f[ec^f

`fh Zgdeh `fh agh S_V\cgh `fa
]gZ[fQdh Z\d`_gaYh 5gZ
@fc8_dbNh ?ah @gc8_dVh `f
KJgcR\_fahg]eVfhfb^fhh^ecX
dfeh `fh Wgaed]fb^eh C/Ch T
aebhfd^cfdgZ_fd^ebhVcg^\_X
^ebh`fh aebhR\fhOgdh`_bSc\X
^g`ehOeThhaebhgS_]_edg`ebhg
fb^fh`f[ec^fN
Egbh 7ecdg`gbYh R\fh h bf

Ogdh `fbgcceaag`eh `fb`f
agbh`_fJhOgb^ghagbhb_f^fh`f
agh ^gc`fYhOgdh]ed^g`eh]ed

agh[cfbfd]_gh`fh5gZh@fcX
8_dbYhafTfd`gh`fhaghADKhT
Zf`gaagh`fhecehfdhaebh#\fX
Vebh ;aGZ[_]ebh `fh Eeb
 dVfafbh)%,+N
?ah ^ecdfeh eS_]_gah ADK

C/h bfh ]fafWcQh ^gZW_:dh fa
`eZ_dVeYh ]\gd`eh 5gZ
@fc8_dbh cfVcfbQhgh agh[_b^g
gh agh \dgh Th Zf`_gh ^\Ue
a\Vgch agh fd^cfVgh `fh [cfX
Z_ebh Th agh ]ag\b\cgh `fa
fUfd^eNh

?PQLO6OJKPQ)P7QAON GJI1QOJQLPQ+Q*MNJPKP
KOQBD<Q9'Q=MHNQ4239QDD(<QKOQ=MLOKM
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Egh]gZ[fedgh`fahZ\d`eYh Th b\W]gZ[fedgheaGZ[_]gh fdh EedX
`cfbYh ]edh agh bfaf]]_Qdh fb[g>eagh `fh !g^fc[eaeYh `_b[\^g`e
`\cgd^fhfahUfcgdehfdhDgc]faedgYhThdg^\cgah`fhAgUga]MdYh@_agc

@f>gYhh^\Uehfah[c_U_afV_eh`fhcfga_JgchfahbgR\fh`fhOedechfdhfah5gd^_gX
VehDfcdgW:\Yhfdhfahfd]\fd^cehfd^cfh6fgahIg`c_`hTh.f^gSfYhfdhfa
R\fhfah]ed7\d^ehWagd]ehUfd]_Qh[ech^cfbh^gd^ebhgh\dehgah.f^gSfh]ed
^gd^ebh`fh@f[fYhHc_b^_gdeYh[ech[gc^_`gh`eWafYhfh&b]eN

?dh\dgh]_^gh^gdhbf>gag`gYhagh`fhAgUga]Mdhfb^\Uehgcce[g`gh[ec
b\bhSgZ_a_gcfbhThgZ_VebNhEgh`f[ec^_b^ghb_d^_Qhfah]gaech`fhaebhgS_]_eX
dg`ebh[cfbfd^fbhfdhfah]ea_bfehZg`c_af>ehR\fhafĥ c_W\^gcedh\dgh]ga\X
cebgheUg]_Qdh]eZehcf]ede]_Z_fd^ehghb\bh:2_^ebhThb\h]ed`_]_Qdh`f
]_\`g`gdghZg`c_af>gN

AGLGQAO/PQNOPLG�PQOLQIP�HO
KOQ8MJMNQOJQOLQDONJP@&H

 EHDGH$AF8G<EHGBHGCH8FD?FHDGCH3F@FACEBDHDGH=AE6(B7 &'%()
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=J@EKF.LMAFLMFAK8LMCK@?JHLDLM?LHL
KGMDK?JHCKMCLGL8KHLFJ7M5=:@JML'HJFCLMKICK
EFEBEJMDKMBAHIJMKGMBJFBK(LGMDKM-K?JHCKI6

?QP]=\Q[Z^R[Y^W[Z^QVZQ[Z^PX[LW]Q\Z^K
TVGVRUWS\T]Z^ OU]^ ]Y^ S]QP[X\T\Z^ \YS]XV[X]ZN
P]X[^OU]^Z]^J\Y^X]Z[WJV]YT[^R[Y^]W^P\Z[^T]
W[Z^TA\ZH^;UYOU]^OUV=CZ^]W^Q\K[X^PX[LW]Q\
R[Y^ ]W^ OU]^ Y[Z^ ]YR[YSX\Q[Z^ ]Z^ R[Y^ W\
T]Q\YT\^ T]^ VYZS\W\RV[Y]ZN^ K\^ OU]^ Z[Y
QURM\Z^W\Z^P]XZ[Y\Z^T]^W\^R[Q\XR\^OU]^JV]F
Y]Y^\^PX\RSVR\X^ZU^T]P[XS]^G\J[XVS[^\^<\W\F
J]X\H^1\^RVUT\T^]ZSC^RX]RV]YT[^QURM[^]Y^W[
OU]^\^]ZRU]W\Z^Z]^X]GV]X]N^P]X[^Z]IUVQ[Z^R[YF
S\YT[^R[Y^W\Z^QVZQ\Z^VYZS\W\RV[Y]Z^T]P[XSVF
J\ZN^ T]^\MA^ W\^ TVGVRUWS\T^T]W^ X]P\XS[^T]^ W\Z
QVZQ\ZN^K\^OU]^S[T\Z^W\Z^]YSVT\T]Z^OUV]X]Y
W\Z^ Q]>[X]Z^ VYZS\W\RV[Y]Z^ K^ RU\YS\Z^ QCZ
M[X\Z^Q]>[XH

5*IM?JIECE8JM?LHLM GLMBEADLDM<AKM;L1L
CLFCJIMBGA>KIM1MKIBAKGLIMDK?JHCE8LI6

?Z]^]Z^UY^R\L\WW[^T]^L\S\WW\^OU]^ S]YI[
T]ZT]^OU]^Q]^MVR]^R\XI[^T]^]ZS\^R[YR]>\WA\N
K^OU]^VQ\IVY[^M\LXCY^S]YVT[^]W^X]ZS[^T]^R[YF
R]>\W]ZN^]Y^\YS]XV[X]Z^I[LV]XY[ZN^M]^VYS]YS\F
T[^ \UY\X^ ]ZGU]X=[Z^ P\X\^ OU]^ W[Z^ RWUL]Z^ Z]
UYV]X\Y^]Y^W[Z^QAYVQ[Z^P[ZVLW]ZH^?Y^L\W[YF
R]ZS[^ZEW[^M\K^T[ZN^K^R[YJVJ]Y^R[Y^ZUZ^QCZ^K
ZUZ^Q]Y[ZN^VIU\W^OU]^P\Z\^R[Y^W[Z^RWUL]Z^T]
S]YVZN^ P]X[^ ]W^ PX[LW]Q\^ JV]Y]^ ]Y^ ]W^ G8SL[WN
OU]^]Z^]Y^T[YT]^QCZ^M\K^K^R\T\^UY[^QVX\
P[X^ZUZ^PX[PV[Z^VYS]X]Z]ZN^R[Y^W[^OU]^]Z^TVGAF
RVW^OU]^Z]^PU]T\^\IWUSVY\X^]Y^UY[^ZEW[H

+FCKIM DKM BJ@KF.LHM GLM CK@?JHLDL7M IK
KFBJFCH:M BJFM GLM ?HE@KHLM ?EKDHLM KFM KG
BL@EFJM BJFM KGM 'L@JIJM ,CLIL.J,7M 5=:@J
8E8E:MKILMIECALBE:F6
+[^GU]^QUK^PX][RUP\YS]N^ZV^UY\^P]XZ[Y\

OUV]X]^TVQVSVX^T]^UY^R\XI[^OU]^Y[^T]P]YT]
T]^ W\^ R[YR]>\WA\N^ ]ZSC^ ]Y^ S[T[^ ZU^ T]X]RM[N
R[Q[^ MVRV]X[Y^ ]W^ 9)^ <\W\J]X\^ K^ ]W^ \Q\I[
T]W^9VUT\T^T]^<\W\J]X\H^?W^PX[LW]Q\^GU]^OU]

Y[^ MUL[^ R[QUYVR\RVEYN^ Q]^ PX]IUYS\X[Y^ ZV
VL\^\^M\L]X^S\Z\N^Y[Z[SX[Z^R[YS]ZS\Q[Z^OU]
ZAN^ OU]^ P[X^ W]K^ ]ZS\Q[Z^ [LWVI\T[Z^ K^ \MA^ Z]
S]XQVYE^ W\^ R[YJ]XZ\RVEYN^ ZVY^ OU]^ TV]X\Y
WUI\X^\^OU]^W]Z^[GX]RV5X\Q[Z^Z[WURV[Y]Z^T]W
SVP[^T]^L]Y]GVRV[Z^GVZR\W]Z^K^\KUT\Z^SXVLUS\F
XV\Z^ ]YSX]^ [SX\ZH^#Y\^ J]=^ OU]^ Z]^ X]UYV]X[Y
R[Y^]W^;WR\WT]^K^R[YQVI[^S[T[^WW]IE^\^LU]Y
PU]XS[N^ RU\YT[^ M\K^ R[QUYVR\RVEY^ W[Z^ PX[F
LW]Q\Z^Z]^PU]T]Y^Z[WURV[Y\XH

5&LM ;L>EDJM LG4AFLM BJ@AFEBLBE:F
IJ>HKMGLMCLILM<AKMBJHHKI?JFDKH3MLMGLIMKFCE0
DLDKIMLM?LHCEHMDKGM@KIMDKMKFKHJ6

6]P]YT]^T] Ŵ\^]YSVT\T^K Ŵ\ V̂YZS\W\RVEY^]Y
]W^OU]^Z]^PX\RSVOU]N^]Y^]W^R\Z[^T]W^9)^<\W\F
J]X\^ Z]^ M\^ PU]ZS[^ UY\^ S\Z\^ T]^ RVYRU]YS\
]UX[Z^ P[X^ W\^ USVWV=\RVEY^ T]W^0UYVRVP\W^ ?W
.X\T[N^PUTV]YT[^L]Y]GVRV\XZ]^RU\WOUV]X^RWUL
\^P\XSVX^T]^W\^R\S]I[XA\^>UJ]YVW]Z^T]^UY^T]ZF
RU]YS[^ T]W^ ',�N^ ZV]QPX]^ P\X\^ M[X\Z^ T]
]YSX]Y\QV]YS[Z^ K^ P\XSVT[Z^ Y[^ [GVRV\W]ZN^ K\
OU]^W[Z^]YRU]YSX[Z^[GVRV\W]Z^Y[^Z]^R[LX\YH

!FLMDKMGLIM<AK(LIM<AKMCJDJIMGJIMBGA>KI
<AKM?LILFM?JHMKGM$AFEBE?LGM*GM)HLDJMKIMKG
@LGMKICLDJMDKMLG4AFLMDKMGLIMEFICLGLBEJFKI7
BJ@JMKIMKGMBLIJMDKGML4ALMBLGEKFCK7M5"KM8LML
IJGABEJFLH6

?Z^UY^S]Q\^OU]^M\K^OU]^]2PWVR\XW[^\LV]XF
S\Q]YS]H^1\Z^[LX\Z^T]W^0UYVRVP\W^?W^.X\T[
]Z^UY^PX[K]RS[^OU]^R[YZS\^T]^SX]Z^G\Z]ZN^W\Z
RU\W]Z^ S]YA\Y^OU]^M\L]XZ]^ S]XQVY\T[^\YS]Z
T]W^%:-:^P[X^]W^\YS]XV[X^]OUVP[^T]^I[LV]XY[N
ZV]YT[^P[X^]WW[Z^P[X Ŵ[^OU]^\M[X\^]ZS\Q[Z^]Y
W\^ ZVSU\RVEY^ OU]^ S]Y]Q[Z^ \RSU\WQ]YS]H^ ;
P\XSVX^T]^\MAN^Y[Z^]YR[YSX\Q[Z^\M[X\^]Y^W\
Z]IUYT\N^ ]Y^ ]W^ OU]^ ]W^ PX[LW]Q\^ ]Z^ OU]^ Y[
M\K^ W\^PX]ZVEY^ZUGVRV]YS]^P\X\^P[T]X^ WW]Y\X
W\^ R\WT]X\N^ R[Y^ W[^ OU]^ ]W^ \IU\^ R\WV]YS]^ Z]
\I[S\^R[Y^QURM\^R]W]XVT\TH^6]ZT]^]W^;KUYF
S\QV]YS[^ Z]^ M\^ P]TVT[^ PX]ZUPU]ZS[^ P\X\
P[T]X^ZUXSVX^T]^QCZ^PX]ZVEY^S\YS[^T]W^]2S]F
XV[X^ R[Q[^ ]Y^ ]W^ VYS]XV[X^ T]^ W\^ VYZS\W\RVEYN
P\X\^P[T]X^Z[WURV[Y\X^]ZS]^PX[LW]Q\^\YS]Z

T]^GVY\W^T]^\"[H^?Y^]W^R\Z[^T]W^R5ZP]TN^]Z^OU]
]ZSC^Q\W^M]RM[^T]ZT]^]W^PXVQ]X^TA\N^M]Q[Z
QVX\T[^PX]ZUPU]ZS[^P\X\^OU]^UY\^]QPX]Z\
WW]J]^ ]W^Q\YS]YVQV]YS[^ T]W^ R5ZP]TN^ P]X[^ ]Z
VYJV\LW]^ZV^Y[^Z]^R\QLV\^]W^ZUZSX\S[^[^]W^R5ZF
P]TN^R[Y^UY^R[ZS]^T]^SX]Z^QVWW[Y]Z^T]^]UX[ZN
OU]^\M[X\^QVZQ[^Y[^TVZP[Y]Q[ZH

=L@>EK@JIM DKM DK?JHCK7M ;L>GK@JIM DK
@JCJBHJII7M5=:@JMKIC3M GLM?JIE>EGEDLDMDK
LBJ4KHMGLM?HAK>LM@AFDELGEICL6
1\^ Z]Q\Y\^ P\Z\T\^ Q\YSUJVQ[Z^ UY\

YU]J\^ X]UYVEY^ R[Y^ ]W^ PX]ZVT]YS]^ T]W^0[S[
9WUL^<\W\J]X\N^*]Z8Z^$]XQ8T]=N^ R[Y^OUV]Y
SX\S\Q[Z^T]^W\^Y]I\SVJ\^T]^W\^G]T]X\RVEY^\^W\
8WSVQ\^[G]XS\^T]^-(,H:::^]UX[Z^QCZ^UY^P[XF
R]YS\>]^T]^W\^S\OUVWW\N^VYZSCYT[Y[Z^\^R[YZ]F
IUVX^ QCZ^ TVY]X[N^ \WI[^ OU]^ ]Z^ VYJV\LW]H^ ;
P]Z\X^ T]^ ]WW[^ Z[Q[Z^ P[ZVSVJ[Z^ K^ ]ZP]X]Q[Z
OU]^W[Z^PX[Q[S[X]Z^T]Y^UY^P\Z[^M\RV\^\SXCZ
]Y^ZUZ^\ZPVX\RV[Y]Z^]R[YEQVR\Z^K^Y[Z^R[YF
R]T\Y^W\^PXU]L\H

#CHJM CK@LM <AKM ;LM DLDJM @AB;JM <AK
;L>GLHM KIM KGM =KFCHJM -K?JHCE8J7M 5=:@J
KIC3FMGLIMJ>HLI6

9[Y^ S[T\^ Z]IUXVT\T^ \YS]Z^ T]W^ RVYR[^ T]
]Y]X[^ OUV]X]Y^ S]Y]XW[^ S]XQVY\T[N^ P]X[^ W\
VY\UIUX\RVEY^ ]ZSC^ PX]JVZS\^ P\X\^ Q]TV\T[Z
T]^]Z]^QVZQ[^Q]ZH^?Y^RU\YS[^\^W[^W\L[X\WN
\M[X\^QVZQ[^]2VZS]Y^RU\SX[^[G]XS\Z^T]^ SX\F
L\>[N^ ]Y^ TVG]X]YS]Z^ P[XS\W]Z^ T]^ ]QPW][^ T]
VYS]XY]SN^P]X[^W\^]QPX]Z\^Q]^M\^\Z]IUX\T[

OU]^\YS]Z^T]^T[Z^Q]Z]Z^M\LXC^&:^PU]ZS[Z^T]
SX\L\>[^QCZH

5=:@JM;LFMHKLBBEJFLDJMGJIM4E@FLIEJI
LFCKM GLM EF@EFKFCKM L?KHCAHLM DKGM =KFCHJ
-K?JHCE8J6
�]Q[Z Ŝ]YVT[^T[Z^X]UYV[Y]Z^R[Y^]WW[ZN^]Y

W[Z^OU]^W\^TVYCQVR\^OU]^SV]Y]Y^]Z^QUK^Y]I\F
SVJ\N^ Q\YVG]ZS\T[^ OU]^ W]Z^ J\^ \^ MUYTVX^ ]W
Y]I[RV[H^ ?W^ ;KUYS\QV]YS[^ W]Z^ M\^ [GX]RVT[
\KUT\^P\X\^OU]^ ]Z[^Y[^ ZUR]T\N^ \UYOU]^ K[
RX][^OU]^]ZS\^/R[QP]S]YRV\/^J\^\^Z]X^PX[TURF
SVJ\N^K\^OU]^W]Z^J\^\^\KUT\X^\^]ZP]RV\WV=\Z]
]Y^UY\^Q[T\WVT\TH^?Y^<[W]T[^M\^P\Z\T[^W[
QVZQ[N^]W^9]YSX[^6]P[XSVJ[^OU]^Z]^M\^R[YZF
SXUVT[N^Z]^M\^M]RM[^\W^W\T[^T]^UY^IVQY\ZV[
OU]N^ W]>[Z^ T]^ TVZQVYUVX^ W[Z^ RWV]YS]Z^ W[Z^ M\
\UQ]YS\T[N^K^]Z[^]Z^\WI[^OU]^PU]T]^P\Z\X
P]XG]RS\Q]YS]^]Y^<\W\J]X\H

)LHLMLBL>LH7MIJFM1LM@AB;JIMGJIMHA@J0
HKIM<AKMIKMKIC3FMKIBAB;LFDJMIJ>HKMGLM?JIE0
>EGEDLDM<AKMKGMBEHBAECJMDKM+ACJBHJIIM?AKDL
GGL@LHIKM%JL<A FM=K?KDL///

?Z^ UY\^ PX[PU]ZS\^ OU]^ JV]Y]^ Q[SVJ\T\
P[X^ W\^ SX\K]RS[XV\^ T]^ *[\OUAYH^+[Z^ M]Q[Z
PU]ZS[^]Y^R[YS\RS[^R[Y^W[Z^RWUL]Z^T]^W\^RVUF
T\T^ T]^ \US[Q[RVEYN^ K\^ OU]^ OU]X]Q[Z^ OU]
]Z\^PX[PU]ZS\^Z]\^Q[SVJ\T\^K^R[YZ]YZU\T\^K
OU]^J]YI\^T]^ W\^Q\Y[^T]^ S[T[Z^ W[Z^RWUL]ZH
6]ZT]^]W^;KUYS\QV]YS[^]ZS\Q[Z^PX]P\X\YT[
W[Z^T]S\WW]Z^T]^UY^M[Q]Y\>]^K^]W^Y[QLX]^]Y
]W^RVXRUVS[^P[TXA\^Z]X^UY[^T]^W[Z^\RS[ZH
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I
ahbKXf_eh6Fh_ghbg[]`gZXdg
bgh^gagXdThgch3faeZfdgLeb
\ch ]edcgeh GAfaagcYgdh _ga

G`d^\`]eh ,gGa\Xh _ec_gh aebh _eb
ZgLedgbh L\Yf_edgbh ^afb`R`^fdKc
[fdfh _`b[\]fdh afh R`cfah cf^`ecfah ga
[dT%`Zeh6:h_ghe^]\Xdghdg[dgbgcW
]fc_ehfhc\gb]dfh^`\_f_UhIah[d`Zgd
^afb`R`^f_ehYgcgdfahR\ghgah^gXeaafW
ceh IZ`a`fceh 7gdcKc_gDh <`ZCcgD
^ech \cfh Rfc]Kb]`^fh Q\ga]fh _gh ..
Yea[gbh Nh ;-h [\c]ebh @]fXagRed_V
Z`gc]dfbhM\ghgah]fafQgdfcehH`Y\ga
_gh7d\]ebh3f^ATch^ech-FhYea[gb
^ecbgY\Pfh \ch dgb\a]f_eh @]fXagW
Red_h_gh/Fh[\c]ebhf_L\_`^Kc_ebg
afhbgY\c_fh[afDfh_`b[ec`Xagh[fdf
_`b[\]fdhafhR`cfaUh9b`Z`bZehbgh_`gW

dech[dgZ`ebhgch_`b]`c]fbh^f]gYedPW
fbh_gh_fZfbhNh^fXfaagdebUhIch[d`W
Zgdfh^f]gYedPfh_fZfbhafhYfcf_eW
dfhR\ghH!hGfdZgch=fd^PfhHedgce
^ech;Fh[\c]ebUhIchbgY\c_fh^f]gW
YedPfh _fZfbh R\gh ?ebfh Hfde]e
Hfd]Pch ]fZX`Cch ^ech ;Fh [\c]eb
M\`gch bgh faDTh ^ech gah ]d`\cReUh Ic
^fXfaagdebVh_`Q`_`_ebhgch]dgbh^f]gW
YedPfbVhR\ghH`Y\gah_gh7d\]ebhM\`gc
^ecb`Y\`ThafhQ`^]ed`fhgchafh[d`Zgdf
^ech /:h [\c]ebh @]fXagRed_Uh Ic
bgY\c_fh^f]gYedPfhNh^ech;*h[\cW
]ebVh9Y\b]Pch=f`]Kch&gddgdehdgb\aW
]eh Yfcf_edUh H`gc]dfbh M\gh gah [d`W
Zgdh[\gb]eh_ghafh]gd^gdfh^f]gYeW
dPfh R\gh [fdfh+`^gc]gh?`Qgdeh&gdW
cKc_gDUh Iah ]edcgeh ^ec^a\NTh ^ec
\chbed]geh_gh=dggch7ggbh_gh^fZW
[ebhfZ`YebU

64DFDHCBI5GAC&CEG:I'I5A?3B@I1H>)$C
FB*AHCI<FH:HI<HAHIFHI+DCHFIEGI�2G7F?,�
5B6=AA748
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OT^_]ZQ^[VXH_]_�]QX\[]U_^ZW]_W^SI
R\Y]V]_R]Z]V]<G
3V\ S0RUTRY\ [O[XTVVY\ WZ9[V[M[\ [

)ZXU[UQY\�ZJ,U\F\)ZXU[UQY\6TLPZV
2D[W&ZS\ >[V[HZX[1K\ 4VMZXSY\ !,NZB
26YX[1\ F\ 6[UP\ E[WSYX\ 2EYVALYUY1K
RYOY\VYW\CYOMXZW\[\SZUZX\ZU\RPZUI
S[\ZU\ZWS[\VTL[\F\VYW\QZWS[R[\ZUSXZ\V[
OPVSTSPQ\QZ\JPL[QYXZW\:PZ\C[U\JPL[I
QY\ ZU\ R[SZLYXA[W\ RYOY\ 3D4\ F
 [RTYU[V\WTZUQY\WTZONXZ\XZ;ZXZUSZW
ZU\WPW\RVPMZWG
3V\R[NTK\WZ\O[XR[M[\RYOY\YMJZSTI

HY\QZ\V[\SZONYX[Q[\?Q\SR^WXY_Q]V]
Z^NT[V\_OT^_^ZW^S\Z_^[_U]_Q][QF]
]U_SE@XS\J_^[_V^L^[Z]_M_^[_]W]OT^
MJ_QU]Y\_^ZWEJ_OT^_[T^ZWY\Z_ ;HP^[^Z
V^[_T[_R]Z\_SEZ_^[_ZT_L\YS]QXH[_M
^ZW0[_SEZ_RY^R]Y]V\Z_R]Y]_Q\SR^I
WXY_]U_SE@XS\_^[_T[]_Q]W^N\YB]_ W][
^@XN^[W^_Q\S\_^ZW]C_-_Z\KY^_W\V\_U]
]LY\[W]S\Z_ Q\[_ U]_ SE@XS]_ XUTZXH[
R\ZXKU^C_<[_U\_R^YZ\[]UJ_VXZLYTW]Y_V^
U]_Q\SR^WXQXH[_^[_U]_OT^_M]_^ZWTP^
F]Q^_STQF\_WX^SR\_M_OT^_W][_KT^I
[\Z_Y^QT^YV\Z_S^_WY]^<G
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UcS[\a PQaX`c a_d_ ^S`Xb

dKL#OC6INe^OII<KKNe\O'NM P:4N; B>eOANM H=2&

J0K<Ne^N3OMe6LeKOePLAO dKLIN 5+eOANM H=>>

 C,LKe6Le_<NMedKNCMN aM8NK;O BBeOANM H=>H

T4.Ce^I07e_:O7ePOKO8<NM dKLIN H>eOANM H=>B
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+
dadeceOYde\cea]ZYc[]K`e^d\eWd_[c^be`be\b

CYaZ]M][cUed\eX_d[]bebMd_Zc^beXb_e\ceYVced`

d\e c__c`OYde ^de Vd`^]W]ce d`e ;caZ]\\cS:c

8c`[Pce adeWYdVde ce `]Vd\dae Y`e GLDe be G9D

adT>`eVc_]d^c^daeXb_e^dRcCbe^d\e]`][]be^de[cWS

Xc5cae c`Zd_]b_daQe :baebXd_c^b_dae a]WX\dWd`Zd

Pc`e^da[b`Zc^beY`caeX_dV]a]b`dae^decYWd`Zbe^d

[bad[Pce _daXd[Zbe c\e c5be Xcac^be OYdUe adT>`

B`]K`e^deB`]b`dae^de;caZ]\\cS:ce8c`[PcUeab`

d<[da]VcWd`ZdebXZ]W]aZcaQe*e\baeX_d[]baebMd_ZcS

^baUeXb_e^dRcCbe^de\bae[baZdae^deX_b^Y[[]K`Ue\ba

V]Z][Y\Zb_dae Xd_^d_Ic`e ^]`d_bQe B_Tde cXbNc_e d\

Mb_Zc\d[]W]d`Zbe^de\cae[bbXd_cZ]VcaeNe\ced`Z_c^c

d`eV]Tb_e^deWd^]^cae^deWdCb_ce^d\e MY`[]b`cS

W]d`Zbe^de\ce[c^d`cec\]Wd`Zc_]cQ

)`edaZbaê IcaeadePc`e]^be[b`b[]d`^be\caebMd_S

Zcae^deX_d[]be^de\ceYVce2XYdaZbaed`eZcR\]\\c1eXb_

\caeRb^dTcae^deWcNb_eVb\YWd`UeOYde[b`e\]Td_ca

^]Md_d`[]caeba[]\c`ed`ed\ed`Zb_`be^deY`eGLeDec

Y`eG9DeadT>`eVc_]d^c^daeXb_e^dRcCbe^decOYdS

\\bae [b`e \bae OYde c__c`[Ke \ce Vd`^]W]ce Xcac^cQ

;b`V]d`de_d[b_^c_Uè bebRaZc`ZdUeOYdePc[deY`ec5b

\baeX_d[]bae^de\ceYVceaYM_]d_b`ed`ed\eZ_c`a[Y_ab

^de\ceVd`^]W]ceY`ecYWd`Zbe`bZcR\ded`ec\TY`ba

[cabaQee:ceB`]K`e^deB`]b`daeVc\b_ceOYde`bead

^c`e_c?b`daebRCdZ]VcaeXc_ced\ec[ZYc\e_d[b_Zde^d

X_d[]bec`Zde\ceda[cad?e^ded<]aZd`[]caUe\cae[badS

[Pcae[b_Zcaed`e\baeX_]`[]Xc\daeXcIadaeX_b^Y[Zb_da

Ned\eRYd`e_]ZWbe^de\caed<Xb_Zc[]b`daQe)`e[Yc`Zb

ce\caeX_dV]a]b`dae]`][]c\daê de[bad[PcUeadeVce[b`S

M]_Wc`^beOYded_c`ed<[da]VcWd`ZdebXZ]W]aZcaeN

OYdeadeWbVd_F`eWFaeR]d`ed`e\bae`]Vd\daeWd^]ba

^deY`ce[bad[Pce`b_Wc\ed`e\ce_dT]K`e6d`eZb_`bec

\baeGLeW]\\b`dae^dePd[ZK\]Z_ba7Uea]dWX_deNe[Yc`S

^be\caebXd_c[]b`daUec^dWFaUè beadeVdc`ec\Zd_c^ca

Xb_e \cae ]`[\dWd`[]cae [\]WcZb\KT][caUe ^c^be d\

_dZ_cabe[b`ed\eOYdePc`edWXd?c^be\caebXd_c[]bS

`dae^deVd`^]W]cQe+b_e^dRcCbe^de \bae [baZdae^d

X_b^Y[[]K`Qe+b_ebZ_ceXc_ZdUe\baeX_d[]baebMd_Zc^ba

aded`[Yd`Z_c`eXb_e^dRcCbe^de\bae[baZdaeX_b^Y[Z]S

Vbae^d\eV]5d^bQe'dT>`edaZY^]baebM][]c\dae_dc\]?cS

^baeXb_e\ce(Y`Zce^de;bWY`]^c^daed`eGLALUe\ba

[baZdae^deX_b^Y[[]K`e^de\ceYVcec]_ `ed`ead[c`b

daZcRc`eNced`e\baeLULGAe€@T_c^be6dOY]Vc\d`Zdec

.U-%eXZcaQ@T_c^b7eNe^de\ceYVce[d`[]Rd\@ZdWX_c`]S

\\be adeWbVd_Ic`e d`Z_de \baeLULG&e€@T_c^be 6-U,,

XZcaQ@T_c^b7e d`e Vcabe ^de ad[c`be Ne \bae LULGA

€@T_c^be6.U9AeXZcaQ@T_c^b7ed`edaXc\^d_ce^de_dTcS

^IbQe!b^baed\\baeOYd^c`eXb_ed`[]Wce^d\eX_d[]b

^d\e OYde ade daZFePcR\c`^be d`e \ce c[ZYc\]^c^Qe#b

bRaZc`ZdUe c^dWFaUe ^de c[ZYc\]?c_e ^][Pbae [baZda

ad_Ic`ePbNec>`eWFaed\dVc^bae^c^bed\ed`[c_d[]S

W]d`Zbed<Xd_]Wd`Zc^beXb_e\baeX_]`[]Xc\dae]`XYZa

d`edaZdeXd_Ib^beNeOYdUeadT>`e\baeI`^][dae^deX_dS

[]baeXcTc^baeXb_e\baecT_][Y\Zb_daeXYR\][c^baeXb_

d\e8]`]aZd_]be^de*T_][Y\ZY_cePc`eaYXYdaZbe[d_[c

^d.eY`eALeDeWFaeXc_ce\baecRb`baeNeMd_Z]\]?c`ZdU

Y`e-eDeWFaed`eZ_cZcW]d`ZbaeM]Zbac`]Zc_]baUec\_dS

^d^b_e^deY`eA9eDeXc_ced\eTcaK\dbecT_I[b\ceNeY`
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UFSM1Bf87fU08F
Ocb^cb_f6bWX-^facf\fefTfXcCe^eX Ld Ld M^Waea
Ocb^cbef6bWX_^efacf\fefTfXcCe^eX Ld Ld M^Waea
Ocb^cb_fSbKHea_facf\fefTfXcCe^eX [[d [[d M^Waea
Ocb^cbefSbKHeaefacf\fefTfXcCe^eX \N] \N] M^Waea
Ocb^cb_f6bWX-^facfAfCcXcX [Ld [Ld M^Waea
Ocb^cbef6bWX_^efacfAfCcXcX [Qd [Qd M^Waea
1_EWJJef6bWX_^ef.b-�WCef\+f>ebG_ \Z]]d \Z]]d M^Waea
1_EWJJef bWX_^ef\/f2ePGePW-^ \ZIdd \ZIdd M^Waea
UePef6bWX_^ef[+`T+f�fQ+f>ebG_ \Z]dd \Z]dd M^Waea
Ocb^cb_fSbKHea_facf\/f<DeXcf[ddfVYZ= T`dT T`dT VYRUZ
Ocb^cb_fSbKHea_facf[/f<DeXcf[ddfVYZ= [`I\ [`I\ VYRUZ
Ocb^cbefSbKHeaefacf\/f<DeXcf[ddfVYZ= [`TQ [`TQ VYRUZ
Ocb^cbefSbKHeaefacf[/f<DeXcf[ddfVYZ=[ [`[\ [`[\ VYRUZ
Ocb^cb_facJf>e:Xf<DeXcf[ddfVYZ= [`[N [`[N VYRUZ
Ocb^cbefacJf>e:Xf<DeXcf[ddfVYZ= \`NN \`NN VYRUZ
UePefFEWJc5e A]d A]d M^Waea
UePef"cGW^Ge L]d L]d M^Waea
UePefSbKHeae Ndd Ndd M^Waea

UFSM1Bf87fF'F%OB
Ocb^cbefSbKHeaefCc^_bfacfK^fe5_ [`QL [`]d VYRUZ
Ocb^cbefSbKHeaefacfQ]d&]ddfVYZ [`QQ [`QL VYRUZ
Ocb^cbefSbKHeaefacfC*Xfacf]ddfVYZ [`TQ [`TL VYRUZ
Ocb^cbefacJf>e:X [`[\ [`[Q VYRUZ
F5_@_fSbKHea_facfQ]d&]ddfVYZ [`TI [`TI VYRUZ
F5_@_fSbKHea_facf]dd&]]dfVYZ [`TA [`TA VYRUZ
F5_@_fSbKHea_facfC*Xfacf]]dfVYZ [`\N [`\N VYRUZ
F5_@_facJf>e:X \`II \`II VYRUZ
O_b_facJf>e:X d`]\ d`]\ VYRUZ
O_b_fS?eb_JeWXc`f2WC_KXW^c d`A\ d`A\ VYRUZ
UePeXfaWXGW^GeXfbeHeX d`]] d`]] VYRUZ
UePefS?eb_JeWXc`f2WC_KXW^c d`Nd d`Ld VYRUZ

BU01Bf87fU08Ff!fF'F%OB
S_bacb_facfIfef\\fVYZ ]`Qd ]`Qd VYRUZ
S_bacb_facf\\`\fef\]fVYZ Q`Q] Q`Q] VYRUZ
S_bacb_facf\]`\fef\IfVYZT T`A] T`A] VYRUZ
S_bacb_facf\I`\fef[TfVYZ T`Qd T`Qd VYRUZ
S_bacb_facf[T`\fef[]`QfVYZ T`Td T`Td VYRUZ
S_bacb_facf[]`]fef[NfVYZ T`\d T`\d VYRUZ
S_bacb_facf[N`\fefTQfVYZ [`N] [`N] VYRUZ
S_bacb_facfC*XfacfTQfVYZ [`]d [`]d VYRUZ
BEc@efOeJeEcbe^e Ld`dd Ld`dd M^Waea
BEc@ef;cbW^e NN`dd NN`dd M^Waea
BEc@ef;e^P?cYe Id`dd Id`dd M^Waea
;eP?_fbc.b_aKPG_bfOeJeEcbe^_ Id`dd Id`dd M^Waea
;eP?_fbc.b_aKPG_bf;e^P?cY_ \Qd`dd \Qd`dd M^Waea
BEc@efeDeXG_fOeJeEcbe^e d`]d d`]T VYRUZ
BEc@efeDeXG_f;cbW^e d`Q] d`QN VYRUZ
2cP?cfacf_Ec@ef<7X#= L`[d L`]d $cPG_Ybea_
2e^efc^Gbc W^e d`N] d`N] VYZ
>WcJfacfP_bacb_f.eXPKeJ \A`dd \A`dd M^Waea

SF>"01Bf87fU08Ff!fF'F%OB
SeDbWG_fJcP?eJfacfLfef\dfVYZ ]`]d ]`]d VYRUZ
SeDbefP_^fPb:efEebWeXfbeHeX \\]`dd \\]`dd M^Waea
SeDbefXW^fPb:efEebWeXfbeHeX L]`dd L]`dd M^Waea
;eP?_fbc.b_aKPG_bfEebWeXfbeHeX \T]`dd \T]`dd M^Waea
SeDbefacfeDeXG_ d`]d d`]d VYRUZ
2cP?cfacfPeDbef<7X#= L`Id L`Id $cPG_Ybea_
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<_^b ]I_^b Q\XPa[b `b V_[W]`V_]]Za[Wa
VX`[Y_b \`b'Z^W_]Z`b ^ab ^Za[W`b a[b ^X^
]ZNa]`^Jb 5`]aVab V_U_b ^Zb MXZ^Za]`[

YaU_^W]`]bMXab^_[bQZa\a^b`b\_^bKa[VaY_]a^S
L`VZa[Y_b Yab ^X^bUa`[Y]_^b \`^b VX]K`^b Ya\
UZaY_SbT`]`bYa^YZNXG`]bV`Y`b`V_[WaVZUZa[O
W_b a[W]ab Ra[a]_^_^b ]_[MXZY_^
\`Wa[Wa^J

6^_b UZ^U_b T`]aVab MXa
L`Vaba\b]I_bE\Na]VLaSb`Q\Xa[Wa
Ya\b8`G_bPb̂ aUZ\\a]_bYab̂ _\aY`O
Ya^Jb6[W]ab^X^b`RX`^Sb`bKaVa^S
^ab]aQ\aG`[b̀ \Ua[`^bV_]_[`Y`^S
W_]]a_[a^b Yab a[^Xa;_b Pb TZaO
Y]`^bUZ\a[`]Z`^bT_]bY_MXZa]JbE
^Xb \`Y_Sb L`VZ`b `]]ZN`b _b L`VZ`
`N`G_Sb ^aR.[b UZ]aU_^Sb L`P
LXa\\`^bTa]a[[a^bYaba^`bLZ^W_O
]Z`b a^V]ZW`b T_]b \_^b L_UN]a^
V`^Wa\\`[_^J

)Z[b \\aR`]b W_Y`KI`b `\bE\`O
UI[Sb `RX`^b `]]ZN`Sb L`Pb `[Wa^
X[bTXa^W_b]_MXa]_bYabKZRZ\`[O
VZ`b MXab `YKZa]Wab Yab ^Xb ^_\a]`
a[b WZaUT_^bU_]X[_^Jb 6[b a^a
a^V`]TaSb a[W]ab ]_V_^_b P
U_\Za[Y`Sb^ab`^Za[W`bX[bV`^WZO
\\_b a[b a\aR`[Wab Pb ^_Na]NZ`
a^W`UT`Sba\bUZ^U_bMXab_W]_]`
QXa]`b X[b V`^WZ\\_OT`\`VZ_b V_[
`Y_^`UZa[W_^b UXYBG`]a^Sb Ya\
R]`[b >_[Ya^W`N\ab V`^Wa\\`[_
0\K`]_bYab<X[`J

#ba^bMXaSbYaba^abTa]^_[`Ga
T_Y]I`bL`N\`]b\`]R_bPbWa[YZY_S
T_]MXab^Z[bV_[_Va]\_SbUZb^`[O
R]ab WZa[ab LXa\\`b Yab \`b ^XP`J
5Xa^b[`VZU_^ba[ba\bUZ^U_b\XR`]SbWZa]]`^bYa
>`;aWaSb`\b\`Y_bYab\`b]`P`bQ]_[Wa]ZF`bYab>`^O
WZ\\`bV_[bE]`R@[SbNaNIbYab \`bUZ^U`b QXa[Wa
MXabB\b\_bLZVZa]`bPb\\aRXBb`b^a]bX[b^aRXZY_]
Yab^X^bL`F`;`^b[_bT_]b`T\`XYZ]\`^b^Z[_bT_]
V_[YZVZ@[J

6^V`\_[`Sba\b \XR`]b Q_]WZQZV`Y_bMXab ^ZUO
N_\ZF`]D[b\_^bD]`Na^bT`]`bKZRZ\`]ba^W`ba&Wa[O
^`bF_[`Sb QXab \XaR_bV_[MXZ^W`Y_bT_]ba\b ]aP
W_\aY`[_bE\Q_[^_b3=Sb`\\DbT_]b12"(Sb`\bWZaUO

T_bMXab8`\`Ka]`bPb_W]_^ba[V\`Ka^bMXabV_[O
W]_\`N`[ba\b]I_b8`G_bPb^X^b`Q\Xa[Wa^SbV_[bKZ^O
W`^b`bZ]bVa]V`[Y_b\_^bV`UZ[_^bMXab\\aK`N`[
`b\`bV`TZW`\bYa\b]aZ[_J

�aT_N\`Y_b T_]b \_^b La]U`[_^b0\K`]aFS
V]a`[Y_bX[b>_U.[bYab\`b3Z\\`bPb8Za]]`Sb\a

YZa]_[b Xa]_ba[b11(2SbaYZQZV`]_[bX[`bUX]`O
\\`b `\b \`Y_b Yab a^`b W_]]ab KZRI`b Yab _]ZRa[
UX^X\UD[SbL`^W`bV_[Ka]WZ]\_ba[bX[`bU`R[`
Q_]W`\aF`Sba[KZYZ`bYab\`bV_U`]V`J

)X^bUX]_^b\\_]`]_[ba[b̂ `[R]ab̀ [Wab̀ \U_O
L`Ya^bPb`\U_]DKZYa^b^Z[bMXabTXYZa]`[b`V_O
UaWa]\`b Ya\b W_Y_Sb Pb T_]b K`\a[WI`b Yab ^X^
U_]`Y_]a^Sb a\b ]aPb \`b V_[VaYZ@b `\b Z[Q`[Wa
*_[b 7`[Xa\Sb La]U`[_b Yab E\Q_[^_b %S
T`^`[Y_b\XaR_b̀ bU`[_^bYab̂ XbLZG_b*_[b4X`[

7`[Xa\bMXZa[b\`bT_Wa[VZ@SbQ_]WZQZV@bPb`Ya]aO
F@bV_[bNa\\`^bW_]]a^bPb]ZV_^b`T_^a[W_^bT`\`O
VZaR_^Sb\_^bUZ^U_^bMXab\XaR_b]aW_U`]`bT`]`
^X^bT\DVZY`^ba^W`[VZ`^ba\b]aPbV`^Wa\\`[_b4X`[
==Sba[b\_^bT]ZUa]_^b`;_^bYab1!22J

6^W`bBT_V`b^a]Db\`bYab^XbU`R[ZQZVa[VZ`J

>X`W]_b`;_^bYa^TXB^Sb4X`[b==b\_bV_[VaYab`
^XbK`\ZY_Sb0\K`]_b Yab<X[`SbPb a^b a[W_[Va^
VX`[Y_baUTZaF`ba^`b^_\a]`bYab\`bMXab\`bLZ^O
W_]Z`bL`N\`Jb5`\`VZ_bZ[Ua[^_bPbNa\\_Sb`\V_O
N`^bUXYBG`]a^ba\aR`[Wa^bV_[^W]XZY`^bT_]b\_^
`]Wa^`[_^bMXaba\bUZ^U_b>_[Ya^W`N\abW]`Ga]`
Ya^YabE[Y`\XVI`bT`]`b`\V`[F`]ba\b\XG_bUD^
Ya^_]NZW`Y_JJ

Eb ^Xb UXa]WaSb ^Xb V`IY`b a[b WZaUT_b P
Q_]U`Jb Eb Ta^`]b Yab MXab ^Xb KZXY`b 4X`[`

5ZUa[Wa\b \_b U`[WXKZa]`b V_U_b ]aQXRZ_S
`RX`[W_b V_U_b TXY_b \`^b V_[W]_Ka]^Z`^b Ya\
U`]MXB^bYab3Z\\a[`b^XbYXa;_bT_]bV_[MXZ^W`S
\XaR_b\`bRXa]]`bYab\`b=[YaTa[Ya[VZ`bL`^W`ba\
a^W`Y_b Yab ]XZ[`b MXab _Q]aVab V_U_b ^_UN]`
`\`]R`Y`bYab\_bMXabX[bYI`bQXa]`J

7`R[ZQZV_b a^W`[Y`]Wab Yab \`
V_[^W]XVVZ@[bUaYZaK`\bQ_]WZQZV`O
Y`JbE.[ba[b]XZ[`^bT_YaU_^b`[`O
\ZF`]b^Xba^W]XVWX]`b_]Ya[`Y`Jb*a
T\`[W`bZ]]aRX\`]SbV_[bW]a^bN_]Ya^
a[b YaQa[^`b Ta]U`[a[Wa+b ]aVZ[W_
a&Wa][_bYabU`UT_^Wa]I`bPb`\WX]`
UaYZ`bV_[bX[`ba^V`]T`bT]_[X[O
VZ`Y`b ^_N]ab \`b MXab ^ab `\F`b a\
UX]_bL_]`Y`Y_b̀ bW]aVL_^bT_]bW]_O
[a]`^Jb�[b`\W`bW_]]ab\abY`b^_\aUO
[ZY`YSb \XaR_b \_^bUX]_^b Ya^U_O
VL`Y_^b MXab VXN]I`[b a\b T`WZ_b Ya
`]U`^Sb \`b)`\`b Yab aUN`G`Y_]a^S
Y_[Yab \_^b UX]_^b Pb Q]Z^_^b V_[
`\Q`]Ga^b Yab Pa^a]I`b T_\ZV]_U`Y`
Y`[ba\b^a\\_bUXYBG`]bUD^ba^WZ\Z^O
W`J

<aPa[Y`^b^abL`[ba^V]ZW_ba[W]a
^X^bUX]_^+b`U_]a^bYa\b>_[Ya^O
W`N\a+b Z[Q`Ua^b Z[GX]Z`^bPbT]_VaO
^_^b Yab `\W`b W]`ZVZ@[Sb _b W`\b KaFS
_]`VZ_[a^bYabT_Ya]ba[b\_^bUX]_^
Yab^XbV`TZ\\`bY_[Yab^ab \aa[bQ]`O
^a^b\`WZ[`^b̀ \XYZa[Y_b̀ bYZQa]a[Wa^
Ka]^IVX\_^b Yab \`b$ZN\Z`Jb<XaR_S
\_^b]a^W_^bYab`MXa\\_^ba^VXY_^bYa
`]U`^SbW`[W_b\_^bYa\b=[Q`[W`Y_bYa
\_^b7`[Xa\bV_U_b\_^bYab\`b>`^`
Yab<X[`SbZ[^a]W_ba[bX[bQ]`RUa[O
W_bYabPa^_ba[ba\bVX`]Wa\b^XYa^Wa

Yab\`bT`]Wab^X]bYa\bV`^WZ\\_J
7Za[W]`^Sb^X^bUX]_^bV`a[ba[bTZV`Y_b`\

]I_bE\Na]VLaSb B^Wab V_U_b Ka[`b KZW`\b Yab ^X
a[R]`[`GabPbWa^WZR_bQZa\bYab^XbLZ^W_]Z`JbE^IS
\abV_[WaUT\`bL`VZa[Y_bYab^XbUZ]`Y`Sb\`bQZa\
a^W`UT`bYab\_bMXaba[bWZaUT_bQXa]`Jb<XaR_S
^X^b`RX`^bU_]Z]D[ba[ba\b]I_bT`Y]aSba\b8`G_
T`]`bV_[Q\XZ]bV_[ba\\_ba[b^XbVD\ZY_b^Xa;_Sba\
Yab\`b'Z^W_]Z`Jb3Z^IWa[\_SbT_]MXaba\bT`Z^`GabP
\`ba^W`UT`b\_bUa]aVaSb[_bL`PbYXY`J
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KfNKgZf[q oVoq<qlpnSpppRR
Lf^ed4jq]jdef]j^ olWq<qlpnSpWSpp
Lf^ed4jqNO]edeLj^ olpq<qlpnSpWTpS
?f[Le`j q̂]`ZjIq[ZjIqLZjPfq lpnVomToo
OZJg]dej[ lpnVoolno
e][j^OPq>dg]`Zf= lpnVWTWoo
e][j^OPq>^jqg[`jdeF]= lpnVWmpoo
e][j^OPq>q^jq[f^j]j= lpnVWnRoo
dZO9qZf7jq lpnVomppl
JOjZPejqde@e^ lpnSpooTo
JOjZPejqde@e q̂>`Z%Hedf= lpnVpTVWm
e]HfZNjdeF]q`f2edf^FJedjlWnTpoRpo
LZf`gddeF]qde@e q̂ lpnVpoooR
^jq@f9qPg q̂`j7f lpnSppWnW
g[`jdeF]qPgqjO`fKO[g[q lpnVooRoo
g[`jdef]qPgqZg]Hgq loppRopop
`j2e[q lpnVoWRSp
j�`fIqPgq`j^j@gZj lpnSpoWoo
`g^,Hf]fqPg q̂Ng]fZ loopopoWo
e][`e`O`fqPgq^jqNO7gZ looWlWoWo
`g^,Hf]fq`gZdgZjqgPjP loopppppp
`j]j`fZefq?]f[qjJ/gZf lpnSppoST
jNKO^j]dej[q?]f[IqjJ/gZf lpnVopoSm
`g^gHf]fqPgq^jqg[LgZj]9j lpnpmlnpn

ìc18a_aYq k̀ckGi\kqQiqckqZih_k
dkYkYqda_YhYXa\hkciYqq lpnqmmoqmooqqq
jcbkcQ;kqq lpnqmmoqSopqqq
Zi6hYX\aqJi_i\kcqq lpnqmmoqSVR
j\b"hGaqNU_hbhBkcqq lpnqmmoqRVRqqq
dUcXU\kqq lpnqmmoqmRTqqq
gABciaqq lpnqmmoqTWlqqq
e_8\kiYX\UbXU\kY lpnqmmoqRoo
NiQhaqkAMhi_Xiqq lpnqmmoqRpo
O\Mk_hYAaq<q^hbi_bhkYqq lpnqmmoqRno
fNedqq lpnqmmoqSSoqqq
LkQ\D_qQiq?kMhXk_XiYqq lpnqmmoqTpS
[ib\iXk\;kqJi_i\kcqq lpnqmmoqSVWqqq
[i\GhbhaYq[abhkciYqq lpnqmmoqmoTqqq
diAi_Xi\haqNU_hbhBkcqqqq lpnqmmoqTpnq
gYXkbhD_qQiqkUXaMUYiYqqqq lpnqmmoqRRoqqqqq
KhMchaXibkqKUi_kGhYXkqq lpnqmmoqnnnqqqqq
KhMchaXibkq[k_XkqK*\Mk\kqq lpnqmmoqnTpqqqqq
KhMchaXibkq[XkIqN&qKi_�Ui\i_bhkqq lpnqmmoqmmTqqqqq
KhMchaXibkqj!Ubkhbkqq lpnqmmoqmmpqqqqq
Lachb;kq^abkcqq lpnqmmoqnooqqqqq
[i\GhbhaqQiqg Xh_bhD_qQiq lpnqmmoqnVo
L\aXibbhD_qdhGhcqq lpnqmmoqnlTqqqqq
gYbUickqNU_hbhBkcqQiqN(Yhbkq lpnqppqppqmT
gYbUickqNU_hbhBkcqQiqeQhaAkYqq lpnqpnqpTqnTqqqqq
dkYkqQiqckqdUcXU\k lpnqpmqpnqWV
dcUMq ì\bi\kqgQkQq5qLac;6a_aqq lpnqpmqRWqWoqqqqq
dcUMq ì\bi\kqgQkQq5q[Ij_XD_qq lpnqpnqooqVmqq

ìc18a_aYq àciQa

ebT@Fa`ao]hfeknomcodncekneh 8Y+o

ebT@Fa`ao2`^VaoWboLkNmf]gnl YYR

dj_CjocO^ZjomZSb5H`o];jV.`\oYXEX

[bSj_onZb`aDo[bS_jZ;bD\oYX*X

eaJHZoMj@`o]j`a\oYXAE

MOj`oKb_`H`WbPo];^Va\oYXRE

L5jTWaodj_SC`okaV;j\oYXRR

K_j`V^ZVjo=TDj_bPoKb_`H`WbP\oYXA)

cHPj_aokaW_^'aoM^J@`bP\oYXRE

nWaTFao6j(j_W^bTomZS_jWjo\YXR>

[O_^F^VjV^.`okaW_C'ObPod@`WbP\oYX>Xo

ca_b`Paon__^b_aodb_^`a\oYXAE

d!oljTOWolH`V;bPoWbTo]jZS^TTa\oYXR>

n`Sa`^aodj_SC`okO5^a\oYXA8

K_j`V^ZVaoIjTb_ao=TDj_bP\oYX>Y
djS_^Ja`^aZ

fjV^J^b`SaZ

CW6PUV?3GTOVDUNQ;AHTO
OPR3PONLR?QN=PKLRJRGQNEQR<KPMQ

8WSRTPVKPT RMVERLPWLF@UG
OPRCA7IKKPRCI=;RJROPR@PKPLMRGQNIMPFFP

!WPTQRWVNTVKSFUMV)ULWQRU
OPR?QNKLHRJR?QNLKIMQ

>=JSVBRQWSNWVCWQGUV
OPRCM9PKRJRGQNEQR>BIHQ

KPT�WSNQUVBWSOWSUVDUGTQU
OPRCKP.QMONLRJRGQNFQ

KRLUQVKAHWNUVERGWQQU
OPR@Q8IPNRJRGQNEQROPKR3NQOL

EWSLRWAUV5TQSJSNTOVEJSF@TO
OPR5QMIPKRJRGQNEQR<HFNPKKQ

DUF;UVC$QTOV?USOJPTO
OPR@LH;RGQNEQRJRGQNEQRCM9PKPH

9RGTSWVCT'WV5TQSJSNTO
OPR3Q6KLRJR<8QRGQNEQ

KPUSMUVDHROVCHPRNU
OPR@PH$HRJR0PQFNI,

ERG3SVEJSF@TOV5TQSJSNTO
OPRCM9PKRJR'BHQMQ

KSLUSRUV<UQQTWMVBW0W
OPR@LH;RJR<KIHQ6PF

>=JSV4HQLWNUVDRWMFUMV
OPR&QKFPNRJR4QMPHQRCKP.QMONQ

>=USSTV+P=WQTOVBWQL;STO
OPR@LH;R>BIHRJR@BQMQ

7TUVKSLUSRUV?WPPWQNUVKPUSMU
OPR>PLRCK"NPOLRJRCMQRG)ROPKR-LAIL

K6NTP/WNTQV1QQ@UHR
OPRGL7Q==PORJRGQ=Q

8WSRTPV9UQATV<W�WQQUM
OPR+NQMAIHALRJRGQNEQR(PNPMFP

8RTAUVKSLUSRUVCWPUGRSUV?WPRSNU
OPRCMFLMILRJRGQNEQR?LMHFQMAIQ

BWQRTPPWVCWPUGRSUV?WPRSNU
OPRCMFLMILRJRGQNEQR?LMHFQMAIQ

7H/WMVBR@WRV<UMLWF@T
OPR/LMPKRJRGI7QPKQ*5QMIPKQ

9HPRJSV>APTMRWMV>APTMRWM
OPR<,P�BIPKRJR0!N6QNQ

1MLT6WSV8WVERP=WVDUPU
OPRGQNALHRJRGQNEQR>QBNQ

<WQPWV<JGWQWVDUNQ;AHTO
OPRCMFLMILRJRG2MIAQ

BWQRUV?USWFRH
OPR4QKPMFEMRJR?QN=PMR>PMBFQ

KMRTQV(QTPPWSWVEJSF@TO
OPR5Q8IORJR4PN2MIAQ

9TM-MVBW0WV4TQTNRW
OPR@BQMR?QNKLHRJR<8Q

7RWGVKQSWROVCTNQWOW
OPR/HNQPKRJR%PMI

.TWLQROV?WQF;WVDHRO
OPRC9BHFER>BAQHRJRGQNEQROPKR-LHQNIL

ibFO`V^a`bZ

ijD^WoUb`^Sao]jZS_bZj`jo

%olaFCjonJ(j_aonVO$j

R>oimolm[egmdUkm\odnkeml

hlbkgJ Qlffmn lLg`ghm
g>N?OE_HNY

dkfnm J@^Qfgfln `SU#@gU
g7DMHDY9_IplTNMjpOYpd_I_;YF_

aflhkdmn ZmbUSJgU aCfgU
hEFYDNMF_pkH<M6EIE_FE_pK_E<Yp^_FN H

KmnC ^lb@gJ ZlfLWl Kk^CbgU
U_3_NYFM

f@QCb hg Jl LlJ ^mfgbm
g7DMFHYN_pOYIpb_(_FYHM

REoimolm[egmdUkm\odg4k]hcml

gndgQlb fmhfWZ@gU nmQfkbm
hY>Y<3IY_OM

]lbgJ ^lfdWb ZmbUSJgU
g>N?OE_HNY

aldfkLkl *aldk)plJhgZ@gf hg nmJkn
g>N?OE_HNY

R+oimolm[egmdUkm\oMLmIml

K@lb LlfJmn nSbL+gU aCfgU
K?8_OMFpOYp.-N6MI

lbl ^lfWl b51gU Kk^CbgU
l<_pOYpD_>_

R*oimolm[egmdUkm\oIgmkfml

fmQgfdm Kk^CbgU ZlfLWl
K?8_OMFpOYp.-N6MI

R)oimolm[egmdUkm\ol=Unih

KmnC XflbLknLm fk l̀n Lkh
LMHDY9_IplTNMjpd_I_;YF_pOYpI_pfYEH_

kZblLkm ^lfdWbgU XgfbSbhgU
g7DMHDY9_IpOYpd_I_;YF_pOYpI_pfYEH_

KmnC ^lfWl ^gbl ZlfLWl
K?8_OMFpOYIpLXpd_I_;YF_p

fkLlfhm Kl̀ kgf J%agU Kk^CbgU
g>N?OE_HNY

RXoimolm[egmdUkm\oihdgfNh

^lfWl KmnC a@Jkhm K@SfgU
l<_pOYpD_>_

XflbLknLm b51gU ZmbUSJgU
g>N?OE_HNY

A8oimolm[egmdUkm\ocLfml

lbdmbkm ^lfdWb n@lfgU
^YD'HEDM

lnfonfik4l

hklfkln ePi\opcj
hm^kbZmn ] Xgndk`mn eoi\opTpe[i\opcj
nSQlhmn dlfhg ] `Wnajpaadmj ePi\opcj

lnfogcimKhflh

hklfkln eeie=pTp[oioopcj
hm^kbZmn ] Xgndk`mnipe[ioopApe\i\opTp[oioopcj
nSQlhmn dlfhg ] `Wnajpaadmjp[oioopcj

MmlL]kglehokmimfehk

hklfkln ePi\opcj
hm^kbZmn ] Xgndk`mn e[ioopcj
nSQlhmn dlfhg ] `Wnajpaadmj ePioopcj
6);#$>=,=(<;>7/9=< :>;9<:3&<5>9:>4

lnfoMLnfoimo=Igcn

hklfkln oGie=p!Jp_p`"pTp[oioopcj
hm^kbZmn ] Xgndk`mn eeioopApe\ioopTp[oioopcj
nSQlhmn dlfhg ] `Wnajpaadmj [oioopcj

Unl:cg]noimolnfenodnk:noimco[knih

hklfkln e[ioopApeGi\opTpePioopcj
hm^kbZmn ] Xgndk`mn
eeioopApe[ioopApe\ioopTpeGi\opcj
nSQlhmn dlfhg ] `Wnajpaadmj eGi\opcj

feknQolknQoimco]nkdmf

hklfkln eoioopcjpTp[oioopcj
hm^kbZmn ] Xgndk`mn
eoioopApeei\opApe[i\opTp[oioopcj
nSQlhmn dlfhg ] `Wnajpaadmjp[oioopcj

feknQolknQoimco[gcnk

hklfkln [oioopcj
hm^kbZmn ] Xgndk`mn eoi\opTpe[i\opcj
nSQlhmn dlfhg ] `Wnajpaadmj [oioopcj

]hcQofeknQolknQoimco[knih

hklfkln ePi\opcjphm^kbZmn ] Xgndk`mn e[ioopcj
nSQlhmn dlfhg ] `WnajpaadmjpePi\opcj

gNcmlgnoimolnfenodnk:nocnodn&hk\

 cno]hcmNgnc�o

hklfkln oGi\opTp[oioopcj
hm^kbZmn ] Xgndk`mn e\ioopTp[oioopcj
nSQlhmn dlfhg ] `Wnajpaadmj [oioopcj

[nekh]gfghoimolnfoMhl4

hklfkln ePi\opcj
hm^kbZmn ] Xgndk`mn e[ioopcj
nSQlhmn dlfhg ] `WnajpaadmjpePi\opcj

lnfoKknf]gl]h

hklfkln oGi\opcjpTp[oioopcj
hm^kbZmn ] Xgndk`mn oGi\opApe[ioopTp[oioopcj
nSQlhmn dlfhg ] `Wnajpaadmj [oioopcj

lnfegnNhon[0lehc

hklfkln ePi\opcj
hm^kbZmn ] Xgndk`mn eeioopApe\ioopTpePi\opcj
nSQlhmn dlfhg ] `WnajpaadmjpePi\opcj

lnfehlod=kegkml

hklfkln ePioopTp[oioopcj
hm^kbZmn ] Xgndk`mn eoioopApe[ioopTp[oioopcj
nSQlhmn dlfhg ] `WnajpaadmjpePioopcj

lihQo]hkn60foimoMml2l

hm^kbZmn ] Xgndk`mn eeioopTpe\i\opcj
nSQlhmn dlfhg ] `Wnajpaadmjp[oioopcj

Umnehonchflhoimohkh6]h

hklfkln ePioopcjphm^kbZmn ] Xgndk`mn e[ioopcj
nSQlhmn dlfhg ] `WnajpaadmjpePioopcj

dnikmlonNLlegfnl

hklfkln o:i\oppTpGioopcjp
hm^kbZmn ] Xgndk`mn oGi\opcj

dnikmloUmfgenl

hklfkln oGioopcjphm^kbZmn ] Xgndk`mn e[i\opcj

dnikmloUmkfnkinl

hklfkln oGi\opcjphm^kbZmn ] Xgndk`mn eoioopcj

dnikmlo]nkdmcgenl

hklfkln oGi\opcjphm^kbZmn ] Xgndk`mn oPioopcj

7gMnloimodnk:nofeknQolknQ

hklfkln o:i=opcjpnSQlhmn oGi\opcjp
hm^kbZmn ] Xgndk`mn oPioopcj

lgmkInloimodnk:n

hklfkln o:i2=pcjphm^kbZmn ] Xgndk`mn oGi\opcj

7mkdnfgenloimochlo[hUkml

hklfkln e[i\opcj
hm^kbZmn ] Xgndk`mn eoi2=pcjpTpe[ioopcj

lnfo[kLimf]gh

hm^kbZmn ] Xgndk`mn eoi\opcj

]hcmNghoimocnodgcnNkhln

hklfkln e\ie=pcjphm^kbZmn ] Xgndk`mn e\ie=pcj

]mdmfemkghodLfg]g[nc

hm^kbZmn ] Xgndk`mn e[ioopcjp6'>;<9�=28*08=!-4

kmlgimf]gnoimodn&hkmloimo]cd

hm^kbZmn ] Xgndk`mn eoi\opcj

7hl[gencofeknQolknQoimco[knih

hklfkln eeioopTpePi\o
hm^kbZmn ] Xgndk`mn e[ioopcjpTpePioopcj

d^ZjZob`oejTjDb_j Kj_JjV^jZoWboNOj_W^j

encnImkn im cn kmgfn

ehcmih

bZSjoZbJj`j
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Rfl bjil gfiaga`cghfkil kd`cjag[jil ikl Qjck
^`cQhl^OilT`klgfiae`ge5liklkd`cjlkfl[jbhS
eki]liklkfik8jljlikelYlljlchf[g[geUlIhelhaej

_jeak]lbhiljb`^fhilaj^XgGfliklgfiae`YkfllYliklkd`S
cjflZ`kejldklkbbjiUlRblT`klZj^gbgjlYlkic`kbjlch^S
_jeajfl`fjl_jeaklg^_heajfakldklbhilhXKkag[hilkd`S
cjag[hi]l dkXkeMjl Qjckel _higXbkl Yl dkikjXbkl `fj
X`kfjlchbjXhejcgWfU

E`ejfaklbjil>bag^jildGcjdji]lbjilkic`kbjilQjf
gdhlji`^gkfdhl^`cQjilch^_kakfcgjilkd`cjag[ji
T`kl aejdgcghfjb^kfaklQjXMjflkiajdhlekike[jdjilj
bjil Zj^gbgjiUl Ijekckl cbjejl bjl fkckigdjdl dkl cekje
ki_jcghildkl gfakecj^XghlT`klige[jfl_jejl\kfkeje
ekbjcghfkilkfaekl bjildhil gfiaga`cghfkiUlRiahlkPg\k
_hel j^Xjil_jeakil bjlX>iT`kdjldkl ki_jcghilYldk
Zhe^jildkl_jeagcg_jcgWflkZkcag[jlT`klbbkfkflbjlfheS
^jag[jldklchfakfgdhilekjbkiU

Ekidkldg[keihilikcahekiliklkiaOflgdkfagZgcjfdh
kbk^kfahilT`klkPg\kflek_bjfakjeiklkbl ak^jldkl bj
kd`cjcgWfldjdjldkidklbjlZj^gbgjUl?hil_jdekilYlbji
^jdekildkidklkdjdkil^`Yl ak^_ejfji]liklT`kKjf
dklbjildgZgc`bajdkilT`klkfc`kfaejfl_jejlekjbgHjeli`
ajekjlch^hlkd`cjdheki]lbhildhckfakilliklT`kKjflj
^kf`dhldklbjlkPckig[jldkbk\jcgWfldkleki_hfijXgS
bgdjdkildklbjilZj^gbgji]ldkidklbhil̂ kdghildklch^`S
fgcjcgWfl ikl ekbjajfl chfl Zekc`kfcgjl kiahilYlhaehi
ag_hildkl_ehXbk^OagcjilYldkidkl bjil gfiaga`cghfki
_>Xbgcjil kPgiakl`fjl j_jekfakl l_ekhc`_jcgWflT`k
bbk\jl jl chfcekajeikl kfl aM^gdjil gfgcgjag[jil _jej
jZehfajebhUl

Jb\`fjil cjejcakeMiagcjil dkl bjl ihcgkdjdl dk
f`kiaehildMjilQjckfl^Oil_jakfakl bjlfkckigdjdldk
`flj_ekfdgHjKklch^hl_jdekiAl

���� 3OQ INJ@EML7JQ MNAKPQ HNMQ ?OHNKPMQ=EPQ GPAPJ
CKPGNDLJOK>Q-HBEJNMQGPMIKLAPJQOQ JEPMFKOQ MNILP;
GOGQ NIILGPJFOH:Q INDNQ 9PGNJLMFO:Q INDCPFLFL?O:
INJMEDLMFO:Q LJGL?LGEOHLMFO(Q <Q MLJQ PDAOKBN
DEI9NMQ KPINJNIPJQ PJIOKPILGODPJFPQ ?OHNKPM
INDNQHOQMNHLGOKLGOG:QPHQPINHNBLMDN:Q HOQINNCPKO;
IL7J:QHOQFNHPKOJILO(

���� 3OQ @OHFOQGPQ FLPDCNQCOKOQINDCOKFLKQINJQHNM
9L8NM:Q =EPQ 9OIPQ =EPQ HOQ PMIEPHOQ MPOQ PJQDEI9NM
IOMNMQMEQMPBEJGNQ9NBOKU

���� 3OQ LJ@HEPJILOQ IKPILPJFPQ GPQ HNMQDPGLNMQ GP
INDEJLIOIL7JQ=EPQLJFPK@LPKPJQPJQNIOMLNJPMQINJQHN

=EPQHNMQCOGKPMQGPMPOJQFKOJMDLFLKQOQMEMQ9L8NM>
���� 3OMQGL@PKPJILOMQBPJPKOILNJOHPMQINJQHNMQINJ;

MLBELPJFPMQ CKNAHPDOMQ GPQ INDEJLIOIL7JQ PJFKP
COGKPMQPQ9L8NMU

����� 3OQ @OHFOQGPQGPGLIOIL7JQNQGPQINJNILDLPJFNM
COKOQDP8NKOKQINDNQCPKMNJOQ<QN@KPIPKQOM0QOQJEPM;
FKNMQ9L8NMQEJQDP8NKQDNGPHNQGPQINJGEIFOU

Ril_helkbbh]lT`klli`e\klbjlfkckigdjdldklaejXjS
KjelkiaekcQj^kfaklchflbjilZj^gbgjildklbhiljb`^fhi]
dhfdkl^kdgjfakl bjl cekjcgWfl dkl `fjl kic`kbjl dk
_jdeki]l_hdj^hilgfake[kfgelkflbjlkd`cjcgWfldklbhi
QgKhildklbjl^kKhel^jfkejl_higXbk]l`agbgHjfdhljiMlbj
1:D9J<B4@l IJDJl ?Jl IDR/R@<B4@l dk
dgcQhil_ehXbk^jiUl

@hil_ek\`fajek^hil "T`Gl kil`fjlRic`kbjldk
Ijdeki l bjlRic`kbjl dkl Ijdekil kil `fl ki_jcghl dk
gfZhe^jcgWf]l Zhe^jcgWfl Yl ekZbkPgWfl dgeg\gdhl j
_jdekilYl^jdeki]lihXeklji_kcahilekbjcghfjdhilchf
bjilZ`fcghfkil_jekfajbkiUlRil̀ flekc`eihldklj_hYhlj
bjilZj^gbgjilchfl^kfhekil_jejlT`kl_`kdjfldkijS
eehbbjeljdkc`jdj^kfakli`ilZ`fcghfkilkd`cjag[jilY
ihcgjbgHjdheji]lYli`_kejeliga`jcghfkildklfkckigdjd
Ylegki\hlihcgjb5lkil`fhldklbhil_eh\ej^jildklcjeOcS
akel_ek[kfag[hlT`klchfaegX`Ykfljl^hdgZgcjcghfki
dklchfd`cajilYljlbjljdT`gigcgWfldkl_j`ajilijb`djS
XbkildkldgfO^gcjlZj^gbgjeU

RfaeklbhilhXKkag[hilT`klikl_ekakfdkflchfik\`ge
chflbjilRic`kbjildklIjdekilkiaOflbhilig\`gkfakiA

���� 2KNCLILOKQPMCOILNMQGPQKP@HP.L7JQMNAKPQMLFEO;
ILNJPMQINFLGLOJOMQ<QMNAKPQIKLFPKLNMQA5MLINMQGPQ@EJ;
ILNJODLPJFNQGPHQBKECNQ@ODLHLOK>

���� -JOHL1OKQ HOMQ GL@PKPJFPMQ PFOCOMQ=EPQ KPINKKP
EJOQ@ODLHLOQPJQMEQILIHNQ?LFOH>

���� $O?NKPIPKQ HOQ INDEJLIOIL7JQ PJQ PHQ BKECN
@ODLHLOKQ<QINJQPHQPJFNKJNQINDEJLFOKLN:Q@OILHLFOJGN
HOQIKPOIL7JQGPQKPGPMQMNILOHPM>

���� 2KNDN?PKQPHQINJNILDLPJFNQGPQHOMQIOKOIFPK0M;
FLIOMQP?NHEFL?OMQ<QJPIPMLGOGPMQGPHQJL,NQ<QGPHQOGN;
HPMIPJFP>

���� )NFOKQOQHNMQCOGKPMQ<QDOGKPMQGPQKPIEKMNMQ<

9OALHLGOGPMQ=EPQCNMLALHLFPJQEJQ IKPILDLPJFNQ LJFP;
BKOHQGPQHNMQ9L8NMQ<QGPHQBKECNQ@ODLHLOK>

���� )PFPIFOKQHNQOJFPMQCNMLAHPQHOMQCKNAHPD5FLIOM
GPHQBKECNQ@ODLHLOKQNQGPQOHBEJNQGPQMEMQDLPDAKNM>

����� 2KNDN?PKQHOQCOKFLILCOIL7JQINJMILPJFPQ<QOIFL;
?OQGPQ HNMQDLPDAKNMQGPHQBKECNQPJQ PHQCKNIPMNQGP
PJMP,OJ1OQ<QOCKPJGL1O8PQGPMGPQHNMQGLMFLJFNMQKNHPMU

?jilRic`kbjildklIjdekilkiaOflhegkfajdjil_ekS
Zkekfak^kfakl jl jT`kbbhil_jdekilYl^jdekildkl bhi
jb`^fhi]l kfl bhil T`kl ikl [jbhejl bjl fkckigdjdl dk
chfhckelYl ekZbkPghfjel ihXekl ji_kcahil k[hb`ag[hi
dklbhilQgKhilYldkbl_eh_ghl\e`_hUl;j^XgGflikl_`kS
dkflgfche_heje]lchflkblhXKkag[hldklfhe^jbgHjcgWf
dklbhil\e`_hi]lZj^gbgjill_ehckdkfakildklhaejil[Mji]
i`Zgcgkfak^kfakl^hag[jdjil_jejlT`kl_`kdjflj_heS
ajelhaejilkP_kegkfcgjiUlRfl j^XhilcjihiliklQjXeO
[jbhejdhlbjlfkckigdjdlY)hlchf[kfgkfcgjldklchfhS
ckelYlekZbkPghfjelihXeklji_kcahilk[hb`ag[hildklbhi
QgKhi]ldkbl_eh_ghl\e`_hl Zj^gbgjel_jejl_ek[kfgelh
_jbgjeldgiZ`fcghfkilT`kl_hf\jfljlbhil^kfhekilkf
iga`jcgWfldklegki\hlihcgjbU

JlbjlQhejldklZ`fcghfjelbhilki_jcghildklZhe^jS
cgWfldkl_jdekilYl^jdekilig\`kfl`fl_ehckihlT`k
_jijl_helbjl_eh^hcgWf]lcj_ajcgWf]lgfZhe^jcgWfljb
\e`_h]lg^_bk^kfajcgWfldkbl_eh\ej^j]lik\`g^gkfS
ahl ik^jfjbl Yl ^kfi`jb]l Yl k[jb`jcgWfl ZgfjbUl ?j
^kahdhbh\MjlkiaOldgik8jdjl_jejl_hdkelikeljdj_ajS
djlYlj_bgcjdjljbl_keZgbldklbhil_jeagcg_jfakilkflbhi
dgiagfahil\e`_hiUlCklchfigdkejlkblfg[kblc`ba`ejb]lkb
\ejdhldklgfakeGi]l^hag[jcgWf]ljiMlch^hlkblkiagbhldk
j_ekfdgHjKkldklcjdjl`fhldkli`il^gk^XehiU

Rbl9hdkbhlChcgjbldklgfake[kfcgWflchfl_jdeki]
dkfaehldkbl^jechlakWegchldklbjl_ek[kfcgWfl_eg^jS
egjl_eh^`k[kl bjil kiaejak\gjildkl cj^Xghl ch\fgagS
[h2chfd`ca`jb]l chfl `fjl ^kahdhbh\Mjl \e`_jb]
dgfO^gcj]l\bhXjb]ljXgkeajlYlcekjag[j]lT`klQjckl`ih
dklbjildg[keijilaGcfgcjildkl�EgfO^gcjldkl0e`_h�
ik\>flkblak^jljlaejaje]lbjlch^_higcgWfldkbl\e`_h]
kacU]l_jejlchfik\`gel`flcbg^jljdkc`jdhlT`klZj[hS
ekHcjl bjl ch^`fgcjcgWfl kl gfakejccgWfl kfaekl bhi

^gk^Xehildkbl\e`_hlZhe^jag[hU
Jb\`fjildklbjilh_cghfkildgdOcagcjilYlhe\jfgS

Hjag[jildklbjl̂ kahdhbh\Mjlj_bgcjdjlkflkiajilRic`kS
bjlihfAll

EBE-<;B<JCAl 1bkPgXgbgdjd]l chfakPa`jbgHjS
cgWf]l\e`_jb]ldgfO^gcj]l\bhXjb]l jXgkeaj]l cekjag[j]
aGcfgcjildkl bjlEgfO^gcjldkl\e`_hi]l_jeageldkl bji
kP_kegkfcgji]l Xek[kl kP_higcgWf]l QjXgbgdjdkil Y
kiaejak\gji]l_`kiajlkflch^>f]lek_jihldklchfakfgS
dhi]l chhedgfjcgWfl gfakefjl Yl kPakefj]l k[jb`jcgWf
chfagf`jldkl_ehckihilYleki`bajdhi5lYll:D0J@BS
!J;B/JCAlkflc`jfahljlj\e`_j^gkfahi]lki_jcghilY
agk^_hiU

.fl l kiT`k^jl dkl `fjl ikigWfl dkl Ric`kbjl dk
Ijdekil_hdeMjlikelkblig\`gkfakA

(Ul#KP?PQP.CNMLIL7JQGPHQFPDOQOINKGOGNQGPJFKN
GPQHNMQCKP?LMFNMQPJQPHQCKNBKODO>

'Ul-J5HLMLMQGPQ HNMQINJNILDLPJFNMQ<Q P.CPKLPJ;
ILOMQ=EPQPHQBKECNQCNMPPQMNAKPQPHQFPDOQOQFKOFOK:QOM0
INDNQGPQHNMQKPIEKMNMQINJQHNMQ=EPQIEPJFO>Q'PQCOK;
FLK5:QMLPDCKPQ=EPQMPOQCNMLAHP:QGPQHNMQ�IOMNM�Q=EP
PHQBKECNQCHOJFPP>

&Ul%OALHLGOGPMQ<QPMFKOFPBLOMQ=EPQMPQKP=ELPKPJ
OCKPJGPK>

%Ul2HOJQCOKOQMEQCEPMFOQPJQCK5IFLIOQPJQBKECNQN
GPQ@NKDOQCPKMNJOHL1OGOQCNKQIOGOQCOGKPQNQDOGKP
GEKOJFPQHOQMPDOJO:Q=EPQMPQFKOAO8OK5QPJQHOQMPML7J
MLBELPJFP>

$Ul2EPMFOQPJQIND"JQGPQHOMQ?PJFO8OMQPQLJINJ?P;
JLPJFPMQPJINJFKOGNMQCNKQHNMQDLPDAKNMQGPHQBKECN>

#Ul&PCOMNQGPQHNMQINJFPJLGNMQQFKOAO8OGNM>
?jl^kahdhbh\Mjlagkfklch^hlZgfjbgdjdljY`djelj

T`klbhil^gk^Xehildkbl\e`_hlchfiae`Yjfli`il_ehS
_ghilchfhcg^gkfahil_jejl_hdkeljZehfajelbjlekihb`S
cgWfldklbhil_ehXbk^jildklbjl[gdjlchagdgjfjUlIjej
kbbhl ikl `agbgHjl kbl kfaekfj^gkfahl _jejl kbl `ihl dk
kiaejak\gjil ch\fgag[h2chfd`ca`jbkil T`kl Zjcgbgakf
bjl j_bgcjcgWfldkl bhil aekil_jihil_jejl jZehfajel bji
dgZkekfakil iga`jcghfkil kfl kbl dkik^_k8hl dkl bhi
ehbkildkl_jdeklYldkl^jdekU

Rbl^Gahdhl _jejl cjdjl ikigWfl dkl kic`kbjl dk
_jdekiliklj_bgcjlchflbjlZbkPgXgbgdjdlT`klkbl\e`_h
_ekcgij]l Yl cjXkl dkiajcjel T`kl bjil Ric`kbjil dk
Ijdekilfhlihfl Zhehil eM\gdhilYl l`fgdgekccghfjbki]
igfhl T`kl _jejl T`kl kiajil kic`kbjil Z`fcghfkf]
^`cQjil[kckilbjlkP_higcgWfldkbl_hfkfaklYlchhedgS
fjdhelT`kdjlkfl`flik\`fdhl_bjfh]l_`kilihfl bji
j_heajcghfkildklkP_kegkfcgjillYlbjlekZbkPgWflchbkcS
ag[jldkllbhil_jdekil_jeagcg_jfakilbjilT`klfhil[jflj
jY`djel Yl ekZheHjel chfl kbl Zgfl dkl ikel9R*:DRC
IJEDRCU

�(%!')&$)%" &'�( )!+*,+',%(#,$"&,+*,+)�� ��

'&�"'�$&#%'# $%!'&

@FCEJB :D@:.A,J# 'DC+JFBJA:J

BE>JC>EF@D JC ;J@FADA.F

F9J9D: ;J@FA AE>D @J BF

J9>,JBF EC&FC+EB 0E>(D9

;SPSU TRGTU KIPRQU TRKQLSP?U RTU HQONP8U TO

3IOKMQOS=MTOGQU TOU LSU JRKITLSU EO3SOGML

0MK6QRU IOSU JRKITLSU NTU ;SNPTR?U NQONT

HQNP8OUHSPGMKMHSPUSNT=8RUNTULQRUHSNPTR

NTULQRUSLI=OQR?UHTPRQOSRUMOGTPTRSNSRUTO

LQRU GT=SRU 2ITU RTU NTRSPPQLLSPSO?U $U 2IT

RTP8OU NTU TRHTKMSLU PTLT<SOKMSU HSPSU TL

KQPPTKGQU NTRSPPQLLQU T<QLIGM<QU NTU RIR

6M/QR?URMP<MTONQUSR*UNTUKSIKTUNTUPT<MRM5O?

PT3LT1M5OUTU MOGTPKS=%MQUNTUT1HTPMTOKMSR

HSPSULQRUHSNPTRUTOULQRUSRHTKGQRUPTLSKMQ!

OSNQRUKQOULSUTNIKSKM5OUNTURIRU6M/QR"

�&%+*)!$)'�# "*+(�&%+*)!$)'�# "*+(
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HVTd69d\bdMV3=+V4APVd\bd69;-

VTdAT>DPK2dHVdTKdMV4KLK

-I@HBJ*HKJED>JCHKCIK@HGKIGBACDHGK0FIJ>�HF,G9KCDFD<DCHK=HFK!DF,

0IK.D??HK;K16FDGK'JECIFG9KIEKI@K2AIKEHGK@@I:JEKJK@JK-FI6DGBHFDJK=JFJ

=FIGIEBJFEHGK JK AEJK =I?A@DJFK 3J>D@DJ8K &FJGK @JK CIGBFA??D5EK CIK GA

6H<JFK=HFKAEK<FJEKBIFFI>HBH9K/FA<KGIK:IKH7@D<JCHKJKI>D<FJFK?HEK@HG

GA;HG8K.DIEBFJGKJ:JE*JEK=HFKAEK>AECHKCIG?HEH?DCHK;KJBIFFJCHF9KGI

IE?AIEBFJEK?HEKAEKE5>JCJKCIK>IEBIKJ7DIFBJK2AIK@HGKCI+JKJKBHCHG

3JG?DEJCHG9K GH7FIK BHCHK JK @JK6D+JK CIK/FA<8K1H>ICDJK ;K GDBAJ?DHEIG

<J>7IFFJGKGIK:JEKGA?ICDIECHKIEBFIKCD:IFBDCHGKCD)@H<HGK;K>H>IEBHG

=IEGJCHGK=JFJK<AGBJFKJK?6J:J@IGK;KJKGAGK=J=)G8K"HGKI BFJGK DE?@A;IE

:JFDHGKCH?A>IEBJ@IGKGH7FIK@JK=FHCA??D5E9KJG%K?H>HKBH>JGK3J@GJGK;KBFJD�

@IFG8

VM=VdAT>DPK2d3>VHVMdVL<NL=PKPTNdVL

S[[U7::GGGJcXX`aZS\JXaW:

P
aZd8aGc]\d \`]`Rbd ^cd @`aD

R]c?Fcd\b^dXcWUbCZd\bd^c

5a]WY^cd;QdL`/`dTcY\cJdV^

?`^Wbd _bd cW@`bZ[cd bZd ^a_d c#a_

,9Qd \Y]cZ[bd ^cd R^cWaY]a_cd O

b_UbX[cXY^c]dV\c\d\bdN]ad\bd^c

5C]WY^cd;QdPY_Sd]b[]c[cd^cdUa\bD

]a_cd S`_[a]`cd ]bc^d \bd ^a_d \a_

WcOa]b_d ]`Ic^b_d .Ybd b^

WYZ\ad Scd XaZaX`\a7d V^

cUYb_[ad U^cO@aOd `ZR^&_Q

*cWb_d 8YZ[d 1bZXc]Zc\a

Ua]d<S]`_d8bW_Ga][S0QdO

_Yd Wb[C\`Xad Od @]`^^cZ[b

aUaZbZ[bQd L`/`d TcY\cd 1c

.Y`bZd \cd I`\cd HcZ`b^

A] S^0Jd M`RY`bZ\ad _Y_

I`\c_Qd[cZ[ad\bZ[]adXaWa

?Yb]cd\bd^cdU`_[cQd^a_d\a_

U`^a[a_d_bdU]b_`aZcZdcd_F

W`_Wa_d Sc_[cd ^^bRc]d c^

^FW`[bd \bd _Yd ]b_`_[bZX`c

?F_`Xcd Od U_`Xa^CR`XcQ

\aZ\bd Zad b'`_[bZd c[c(a_

ScX`cd ^cd I`X[a]`cd Z`d Wc]D

RbZd \bd b]]a]Jd Tcd RYcUc

N^`I`cd)`^\bd XaWU^b[cd b^

[]FadU]a[cRaZ`_[cJ

?
S\YRWZ]FXRZXUZ]1[XT\W[Y]V\]PW\YR[]V[]LZ�M]P\WZ]YZNW\]RZTZ]PZX\]P[WR\]T\

VZY]//]OUVVZX\Y]T\]\SWZY]IS\]K[]QZYR[TZ]\YR[]P\V9QSV[][XUO[T[][ONU\XG

R[T[]\X]SX]O4JUQZ]OSXTZ]O\TU\L[VM]V[]PWUO\W[]T\]YS]J,X\WZ]\X]XS\YRWZ

P[9YM]K\QK[]QZOPV\R[O\XR\]\X](5H])=SYRUX]2]V[]\YP[T[]T\V]L[VZW)]\Y]SX[]\OZQUZG

X[XR\]KUYRZWU[]IS\]XZY]K[NV[]T\]V[]QZXYR[XQU[]QZX]IS\]SX]QKUQZ]P\WYUJS\]YS]PWZG

PUZ]YS\<Z0]QZXL\WRUWY\]\X]Q[N[VV\WZH]]= C!E?]LUL\]\X]SX]W\UXZ]JZN\WX[TZ]PZW

NSWBQW[R[Y]IS\]K[]T\YR\WW[TZ][]VZY]Q[N[VV\WZYH]CS]YS\<Z]\Y]VV\J[W]R[ONU,X][]Y\W

Q[N[VV\WZM] P\WZ] YS] P[TW\M

D@%E?F>5M][VRZ]QZXY\-\WZ

T\]V[]QZWR\M]PW\R\XT\]IS\]YS

KU-Z]YUJ[]YSY]P[YZY]2]Y\]QZXG

LU\WR[]\X][NZJ[TZH]FY[VR[TZ

PZW]V[Y]TST[YM]=SYRUX]LUYUR[][

YS] [NS\V[M]ISU\X] V\]QZXR[W4

V[] L\WT[T\W[] KUYRZWU[] T\] YS

[NS\VZ0] CED] D.>F?5M] \V

Q[N[VV\WZ] O4Y] XZNV\] T\V

W\UXZM]IS\] VV\JB][]T\7\XT\W

QZX] YS] LUT[] K[YR[] IS\] 7S\

[Y\YUX[TZ] PZW] \V] O[VL[TZ

CED] $@DF6>E.H] 6ZXRW[

VZY]T\Y\ZY]T\]YS]P[TW\M]=SYG

RUX] \YQ[P[] \X] PZY] T\] YS

YS\<Z]UXUQU[XTZ][Y9]\V]Q[OUG

XZ] P[W[] QZXL\WRUWY\] \X

6[N[VV\WZH] @V] JSUBX] 2] V[

TUW\QQUBX] YZX] T\] #[XS\V

CUQUVU[M] P\WR\X\QU\XR\] [V

\ISUPZ]T\V]J[V[WTZX[TZ]�@V

>UXQ\] "\WTUTZ'M] ZRWZ] 7UVO\

[XUO[TZ] QZGPWZTSQUTZ] PZW

1[XT\W[YH]

,+-"
$+-(#%0�0./0*-'/)/0)*.0!/.&,

TNMd<PNNHM
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?ACFDY-ROFAJY

�*-+%�-+,-+'",()'& 
DVBV<ISWHJW?J;9BVS)MTWMW5PVTHS:W7VQW?MQWHJTWS;P4MTW3W%JV4SWVQWQJVTHISTPQTHSBS?PMQVT
FJISQHVWFMTW$MIST:W/FV;.TWFPT5IJHSWFVWJQSW8SIPSFSW;VIPVQFS0WTQS?&T0W<V<PFSTW3WJQW
VTHJ9VQFMW9MTHIV:W2PWVIVTWVBWSQ5PHIP QWHVWVT9VISWJQWM<TV,JPMW3WBSTWPQ8PHS?PMQVTW6JBHPS8VQHJIS:

GQW8,XNX^<Q^UXNGZUGX4^;:;^\M@^;B@

BPQ:PT>THJ"IWHJI,;QPTW.TSFTWRLWMWKRWQHFD;PRG BPRHJQSU BPRHJQWRIFPTKTWIQP>TLWEWMKWCLDIRSWTWKQ>JI:QAW@WR30/2G

K'TSWKRLWRSBRHFTKQPUWLDIRSWEW>JRPHQLRSWIQW9RSFJ8QSWMWR30/2GWWWBPRHJQWRIFPTKTWLDIRSWTWKQ>JI:QWHQIWFTP<RFTWHJI,;QPT MWR30/2G

U'D=Y2K+H^
?AHD=^*^VRHFYAJYOF

?RO&^?R>DK>!Y^TUXN^QNGVZ<Z^<Q^U]NQS4^: ,*(!)-
<R^CAORH^Y^-DRJORH^/JK5K=D$O^\�M^RO^CYH^=ROYH3^UK5/JYO>K^AOY^ROFJY>Y^FR^JR2YCY5KH^KFJY3

GQW8,XNX^VQIQVPZI4^:\1^0E;0\1

; SHTIQSWRIW9THR;QQ6WQWF%JFFRPWEWHQIWFDW$9THRFJH6RF#W8RIWTLWHJIRWBQPWMWRDPQS

SQ
PF
RQ
S

,1.)*/1+1

U)NUQV^T\\[P]^YC^\\[P]]S

5FOKNJGIELODLC(JONKGMOKNCMJMOJLOKNH>OGBO6BNHGN@

5?IGMODLCALHGMCINJGLKOMHHINK<MELK@

QIUXV9]X^T\@[L^ZW \\[L]S

$NKDB;HIH>KO8BNOGBKOKBN#LKOKLJOC>KO?:?IELKO8BN

FLOJLHCMFO7OBJMOCM7LHOIJGNJKIEMEONCLDILJMF@

9]IU]I^T\E[]]^ZW \E[]]]S

5KGMOKNCMJMODBIEMELODLJODHNNHO8BNOGLELOFLO8BN

;HIFFMONKOLHL@O);HNO;INJOFLKOL4LK@

GZ.VX^T\M[]P^ZW \E[PS

+MHEMH>KOBJOGINCALONJO?NHOFLKO;NJN6IDILK.OMK:O8BN

FLOCN4LHOKNH>O8BNOLF?IENKOALHOM�LHMONFOMKBJGL@

P]V6X^T\@[P]]]^ZW \B[]LS

�IOENDIENKOHNMFI,MHOMF<L.OGNJEH>KOFMONJNH<:MO7OENGNH1

CIJMDI0JOAMHMO?NHOFMKODLKMKOGNHCIJMEMK@

UZ9V]UXVN]X^T\\[L]]^ZW \E[]S

+NJO AMDINJDIM@O 5JO FLKO AH0-ICLKO E:MKO FMKO DLKMK

ALEH:MJOGLHJMHKNOC>KONCLGI?MKO7OKNJKI;FNK@

68?]N]I^T\M[P^YC^\M[P]S

%BNJOCLCNJGLOAMHMOIJIDIMHOAHL7NDGLKOJBN?LKOL

GLCMHOENDIKILJNKOICALHGMJGNK@

W]"VZ^T\@[]L^ZW \B[LS

*MO MFIJNMDI0JO AFMJNGMHIMO NKG>O M<IGMJELO MF<BJMK

NCLDILJNKOALGNJDIMFCNJGNOIJGNJKMK@

ZU.ZV]X^T\M[]^ZW M:[]]S

*I;3HMGNOENOFMOMJKINEMEOFM;LHMFOMOGHM?3KOENOMDGI1

?IEMENKOHNFM4MJGNKODLCLOFNNHOLODLDIJMH@

ZV]QI^T\M[]]]^ZW \E[]PS

)JGNKOENOKN<BIHOMENFMJGNOENE:DMGNOGINCAL.OHN6FN1

-ILJMOMDNHDMOENOGBO?IEMO7OENKDLJNDGMONFOGNF36LJL@

WQX^T\B[P]]^ZW \B[P]]]S

 LEH:MKOCLGI?MHGNOAMHMONCAN,MHOBJOAFMJOENONJGHN1

JMCINJGLO6:KIDLOLOCN4LHMHOGBOMFICNJGMDI0J@

IZ6]GZV]X^T\B[L]^ZW \M[L]]S

5FOMKANDGLONJO4BN<LOGNONKG>OAIEINJELO8BNOALJ<MK

BJO<HMJO3J6MKIKONJOGBOMAMHINJDIMOANHKLJMF@
1JQVTWK> NCWUWRCWUWREWUWLOWUWLRWUWLEWDGNRW@GWNC
6SIHVTWK= NRWUWK=WUWOEWUWRCWUWR=WUWRAWDGORW@GWNL
6P+I?MBVTWKA NOWUWOOWUWORWUWOEWUWREWUWLLWDGRAW@GWNR
7PVIQVTWON NKWUWKKWUWK>WUWORWUWREWUWLAWDGROW@GWNEW

!JV8VTWKE KLWUWKCWUWRNWUWRLWUWR=WUWLAWWDGLCW@GWNK
2.<SFMWOK N>WUWKNWUWOKWUWOLWUWRRWUWR>WWDGROW@GWNOW

#M;PQ4MWOO K>WU RAWU LLWUWLC U L= D1/7"GWNE

STLTWN
O?UMVW7WNVUO@W7WNMUVVW

 &(,$�-)%-*+,'(,)+-*)-*+

SOUWLTSW;PD<TSWKRW-D:TPPT>DPKJWCO?UMV=WNVUO@WEWNMUVVAG

SNUWNW:DISWCO?UMV=WNVUO@WEWNMUVVAG

SMUWLTW:PTIW9T>JLJTWRSBT*QLTWCO?UMVWEWNVUO@AG
SMUWLTSW;PD<TSWKRW-D:TPPT>DPKJWCNNUMVAG

S1UWRBJHUWRLW>DIKQWSRHPRFQWCO?UVVAG
S1UWPGJGBGK=WKRBFQGWKRWBQLJHJTSWCO5UVV=WNOUVVWEWNMUVVAG

S@UW<DSFJIWEWLTWRSBTKTWKRLW8TLQPWCO?UVV=WO5UVVWEWNOUVVA
S@UW<Q;SWCNMUVVAG

S4UWBRPHEW<TH6SQIWEWRLW>TPWKRWLQSW>QISFPDQSWCO?UMVAG
S4UWPDS.WCNVUO@WEWNMUVVAG

STLTWN
O?UMVW7WNVUO@W7WNMUVVW

!'"#',&(,$�-)%-*+

SOUW<DSFJIWEWLTWRSBTKTWKRLW8TLQPWCO?UVVWEWO5UVVA
SOWCMKAUW<DSFJIWEWLTWRSBTKTWKRLW8TLQPWCNOUVVWEWNMUVVAG

SNUWPDS.WCO?UMV=WNVUO@WEWNMUVVAG

SMUWRBJHUWRLW>DIKQWSRHPRFQWCO?UVVAG
SMUWLTW:PTIW9T>JLJTWRSBT*QLTWCO5UVV=WNOUVVWEWNMUVVAG

S1UWPJBK=WKFQGWKRWBQLJH'TSWCO?UMV=WNVUO@WEWNMUVVAG

S@UW<Q;SWCO?UMV=WNVUO@WEWNMUVVAG

S4UWBRPHEW<TH6SQIWNWCO?UMVAG
S4UWTSTLFQWTLWBQKRPWCNVUO@WEWNMUVVAG

Que la Memoria no olvide
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EN?MKANL9KM=I
[VkjX3.cdMkOcZPWUWZYfXbkJEkk

_jhj`igj ]i hj gi^aje

HMKBMHMKANLGMBN=N
[VkjX3.cdMkOcZPWUWZYfXbkJ)

_jhj`igj ]i hj gi^aje

HN;MEMKANLJNL?N1
jP\fek\dk_ZXd\ZbkKk&kN#kOXfYSf

_jhj`igj ]i hj gi^aje

?NJI<NKM2IFL9IJ;
[Scfeka& b̀k/GekTTK

_jhj`igj ]i hj gi^aje

8IEMJLMCIKN
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

KMFE:LNGEDH>NKDI
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

CI,JDG9LHMGEMK
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

HMKBMHMKDNLCMMKJDG
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

8IEMJLCMLF<NKE
jP\fek\dk_ZXd\ZbkUVY

_jhj`igj ]i hj gi^aje

CNKLCMKGNK=I
[Vk`dXAM*QdMbkN

_jhj`igj ]i hj gi^aje

KMFE:LMJL<IGNFEMKDI
[VkgdfXk>AIcWRfk\dkLd\fbkK

_jhj`igj ]i hj gi^aje

HN;7LMJLCDKKMEM
[VkLfYk[XdGdYSdbkTJ

_jhj`igj ]i hj gi^aje

CNKLJNL<N=KDJM+N
[Vk[Zccd\dcfk\dXk[cWUSZbkKH

_jhj`igj ]i hj gi^aje

HN;MEMKANLFNGLDFD=KI
[Scfeki(ScdGf\Qcfbk/GekTTBbE

_jhj`igj ]i hj gi^aje

HN;7LNJHN1NCN
[Zccd\dcfk\dXk[cWUSZbk9

_jhj`igj ]i hj gi^aje

KEM:LJIFL<NJN9IGMF
jPek[ZYUSWSQRW5YbkNKk!aek[dYScZ"

_jhj`igj ]i hj gi^aje

CNKLBD=NJ
jP\fek8QfYk[fcXZUk^bkEN

_jhj`igj ]i hj gi^aje

MJLHDFGM
[VkLfYk>cfYRWURZbkNT

_jhj`igj ]i hj gi^aje

HMKBMHMKANLNJCN0HDG
[Vk7cdRZbkT

_jhj`igj ]i hj gi^aje

CNKL/L=MLMGMKI
[VkLfYSfk_dcdUfbkJT

_jhj`igj ]i hj gi^aje

H8>KKMKANL<NKDNGN
OXfMfkOek8QfYk\dkCfcWfYfbkT

_jhj`igj ]i hj gi^aje

CNKL?NKDFDMG
[VekiQUdIWZkgQIfXRfIfbkH

_jhj`igj ]i hj gi^aje

HMKBMHMKDNLDGLFDE>
[Vkk[f2f\fk\dkjX3fcdUbkK

_jhj`igj ]i hj gi^aje

CNKL;JIKMF
[ScfekhZUkafPfXGZcfXdUbkH9

_jhj`igj ]i hj gi^aje

CNKLJNLK>EN
jP\fek\dkOZcSQ?fXbkBF

_jhj`igj ]i hj gi^aje

CNKLJNFLGNBMF
[VkiGWXWZkaWPdWcZkgZGZbkKE

_jhj`igj ]i hj gi^aje

HN;MEMKANL?JN1NLMF?N+N
[VkCQ2ZMk<ccfbkTB

_jhj`igj ]i hj gi^aje

JNLFNFEKMKAN
jPek[ZYUSWSQRW5YbkTk� !&"$%#'�
_jhj`igj ]i hj gi^aje

KMFEN>KNGEMLBMKFNJJMF
[Vk=fY\dcfUk\dk[fUSWXXfbk)

_jhj`igj ]i hj gi^aje

KMFE:LJNFLMGHDGNF
<cIfYWMekiXk7cfYk[,f6fccfX

OiO^aDe

KMFE:LJNLKIEEDFMKDM
[VkjY?dXk\dXkjXRAMfcbkTN

_jhj`igj ]i hj gi^aje

,I.L-G5L9KDJJ
[VkOfIXZkOWRfUUZbkTF

_jhj`igj ]i hj gi^aje

CNKLHNFNLN<N=IK
jP\fek\dXkOc;YRW6dbkJK

_jhj`igj ]i hj gi^aje

CNKL=NKIN
[VkjXIdcR,dbkTB

_jhj`igj ]i hj gi^aje

JNLCI<CIGMKN
[VkgdfXk>AIcWRfk\dkLd\fbkUVY

_jhj`igj ]i hj gi^aje

CNKL.NJ0
[VkjYSZYWZkLZcWfbkK

_jhj`igj ]i hj gi^aje

HMKBMHMKANL;NMG1N
jP\fek8QfYk[fcXZUk^bkJ

_jhj`igj ]i hj gi^aje

,I.LKDCMKNL=MJLEN2I
[VkgdfXk>AIcWRfk\dkLd\fUbkN9

_jhj`igj ]i hj gi^aje

HN;MEMKANLJNL<NGH8N
[VkjX3fcdUbkNJ

_jhj`igj ]i hj gi^aje

KMFE:LH8DHN9I5F
[Vk=cQUdXfUbkUVY

_jhj`igj ]i hj gi^aje

JNLEIFHNGN
^UffRk7fIfX\5YbkNTkk

_jhj`igj ]i hj gi^aje

CNKLBMK9NKN
[Vk[fXdcfbkEH

_jhj`igj ]i hj gi^aje

CNKLJNLKIFNLCJNGHN
[Vk_cWYW\f\bkET

_jhj`igj ]i hj gi^aje

CNKL;MJD"
8ZU.k=AcRdYfbkNE

_jhj`igj ]i hj gi^aj

>GD=IFL?IKLMJL;JN<MGHI
[VkaWRfcf?QfbkJ

_jhj`igj ]i hj gi^aje

KDGH4GL=MLEAIL?M=KI
OXfMfk\dkXZUk]dURfXMZUbkJ

_jhj`igj ]i hj gi^aje

CNKLJNL?IFENLD
jP\fek>cfYRWURZkj?QWccdbkN9F

_jhj`igj ]i hj gi^aje

H8>KKMKANL?AIL
jP\fekO;Zk'^^bkKJ

_jhj`igj ]i hj gi^aje

CNKLKMFEN>KNGEMLJ>DF<D
gZY\fk\dXkDXWPfcbkJN

_jhj`igj hj a<i`je

KMFEN>KNGEMLCNKL<NK0
[VkgdfXbkTJ

ih [jLjg ]i _jhj`igje

?>CLMGH>MGEKIF
[Vk Y?dXbkNT

hj O<i=hja<i`je

HMKBMHMKANLH4=D9I
[Vk`dXAM*QdMbkN

_jhj`igj ]i hj gi^aje

KMFE:L;I9IGL=MJL9NEI
[VkjXPfcf\ZbkT9

_jhj`igj ]i hj gi^aje

HNFNL?DIG
[Vkhfk`W2fbkKF

hj O<i=hja<i`je

HMKBMHMKANLJNLGNBN
[VkiQUdIWZkgQIfXRfIfbkB

_jhj`igj ]i hj gi^aje

KMFE:LCNKLM>KI?N
jP\fek\dkOZcSQ?fXbkBe

_jhj`igj ]i hj gi^aje

HMKB:LCNKL8DF?NGDN
jP\fek\dkO;Zk'^^bkEBe

_jhj`igj ]i hj gi^aje

KEM:L2NK=DGL=MJLM=7G
[ScfekCd$Zcf\fbk+GekTbTFF

_jhj`igj ]i hj gi^aje

HN;7LIJ7
jP\fekOc;YRW6dbkJN

_jhj`igj ]i hj gi^aje

HMKBMHMKANLLMJLNJCMKI
[Vk[,fc*QWXXZbkJ

OiO^aDe

CNKL<NKH8>5F
OXfMfk\dkXfUk[cQRdUbkH

7jCDajhe

JNLNJ<N1NKN
[Vk8QUSWYWfYZkh56dMk=cdfbkT

_jhj`igj ]i hj gi^aje

HN;MEMKDNL(E8 NBMG>M
jP\fek>RZekj?QWccdbkKTN

_jhj`igj ]i hj gi^aje

CNKLJIFLEDGN2IGMF
[VkOQdYSdkaQdPZbkK

_jhj`igj ]i hj gi^aje

CNKLFIJI
[VkDcZ6dUfbkTT

_jhj`igj ]i hj gi^aje

CNKLMJL'
[VkCW?QdXk%dcYAY\dMbkE

_jhj`igj ]i hj gi^aje

?>CLB7KEDHM
[Vk[dcRZYfbkTH

7jCDajhe

HN;:LKEM:LMJ HIKEM DG9J7F
jP\fek\dk_ZXd\ZbkUVY

_jhj`igj ]i hj gi^aje

HMKBMHMKANL?4#>MK
OMfekhdZYfc\Zk]fk`WYRWbkH

_jhj`igj ]i hj gi^aje

CNKLMJL?IJA9IGI
[Vk[fc6WYSdcZUbkN

_jhj`igj ]i hj gi^aje

HMKBMHMKANL;KDMG=5F
>d\dcWRZk7fcR;fkhZcRfbkNE

_jhj`igj ]i hj gi^aje

CNKLNJM2NG=KI
[Vk[QdUSfbkTH

`ihj]j

<MF4GL=MJL?DGI
[ScfekjcdYfUbk/GekTFNb9FF

`ihj]j

JNLG>MBNL?JNEN
[Vkg;Zk\dkXfkOXfSfbkNN

_jhj`igj ]i hj gi^aje

HN;MEMKANL?KN=IL/(
[VkOcf\ZbkTH

_jhj`igj ]i hj gi^aje

H:L8GIF:L<IJMKI
[ScfekLfYkgZGAYbk+GekH

_jhj`igj ]i hj gi^aje

ENCMKGNLE LBMK%8
[VkgQIdYUbkN9

_jhj`igj ]i hj gi^aje

H8>KKMKANL?AI
jP\fek[ZYUSWSQRW5YbkTH

_jhj`igj ]i hj gi^aje

HMKBMHMKANL/!&&L0 ?DHI
jP\fek>cfYRWURZkj?QWccdbkTHN

_jhj`igj ]i hj gi^aje

CNKLMJL9N<IGDGI
[Vk=dcYfc\Zk7ZYMAXdMbkN

_jhj`igj ]i hj gi^aje

NFN=IKLKMNJ
[ScfekEFFTbk+GekNHb9FF

ih gijh ]i Lja `^[ia_ie

KMFEN>KNGEMLBIJNGEN
[Vk=dXP;fk\dkXfk8fcfbT

_jhj`igj ]i hj gi^aje

CNKL?DFHDGNLEN>KI
gZY\fk\dXkLZXbkUVY

_jhj`igj hj a<i`je

HMKBMHMKANLFMJMHEN
jP\fek>cfYRWURZkj?QWccdbkTBB

_jhj`igj ]i hj gi^aje

KMFE:LMJL?>H8MKI
jP\feki(ScdGf\QcfbkB

_jhj`igj ]i hj gi^aje

<MF4GL<NG9NGMKI
LfYk8QfYk=fQSWUSfbkTT

_jhj`igj ]i hj gi^aje

HMKBMHMKDNL-MJLHDMJI5
LfYSfk[cWUSdSfbkTNb

_jhj`igj ]i hj gi^aje

HN;MEMKANL-FIJL'/5
LDhbkKTe

_jhj`igj ]i hj gi^aje

CNKLMJL;NKI
_cfPdU;fk\dXk_ZcWXe

LD_^hhD ]i hjL OjhDCjLe

CNKLJNFLBDJJ>MKHNF
[VkDXWPfcdUbkKEe

_jhj`igj ]i hj gi^aje

Que la Memoria no olvide
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eDbiT`a4 ìahThe_SWiWBXQ9hKi]SYheS
RgddfLUHifVi\f+UV^i<]^dfc^=

hYie_ ìZ8iehiWh\]_hTMahiehiPNZO
gid^[iFNigJ^[icfifcgc

ebhb\b
*#=7<0;<;8=4:/;<8=4:/9<=0;3.1:,9<8=47269598=472695;<=0;3.1:,;<8=

5:71;<8=<;)2:5;<=$=+76'<=(96:3:9

5286;@:@<?7A=?9@=9>1A<>A=?;@?:A<;A7@<:>6?8@:>3>;A=4

eDbiRa`XQ_WQ ìBY5̀ ahKiRhaXBXehK
RgddfLUHifVi]gdgCfEgicfidgiafUVg

hYie_ ìZ8iehiWh\]_hTMahiehiPNZO
gid^[i:8igJ^[icfifcgc

ebhb\b
*#=7<0;<;8=4:/;8=5:7198=472695;<8=472695;<=0;3.1:,;<8=<;)2:5;<=$

+76'<=(96:3:9

5286;@:@<?7A=?9@=9>1A<>A=?;@?:A<;A7@<:>6?8@:>3>;A=4

ebiYBK`aSiaSea_?Si>_T7XhK
RgddfLUHifVihdiQg[gEicfi]gdgCfEgi<]^dfc^=

hYie_ ìZ2iehiWh\]_hTMahiehiPNZO
gid^[iFFigJ^[icfifcgc

ebhb\b
*#=7<0;<98=4:/;<8=4:/9=0;3.1:,98=472695;<8=5:71;<=$=+76'<=(96:3:9=

5286;@:@<?7A=?9@=9>1A<>A=?;@?:A<;A7@<:>6?8@:>3>;A=4

eDbi\@a_R_Q`Q_1XiaSea4?@hKiT7XehK
RgddfLUHifVi]gdgCfEgicfidgiafUVg

hYie_ ìZ2iehiWh\]_hTMahiehiPNZO
gid^[i;OigJ^[icfifcgc

ebhb\b
*#=7<0;<;8=4:/;<8=4:/9=0;3.1:,98=69+27=0;3.1:,98=472695;<8=472695;<

0;3.1:,;<8=5:71;<8=<;)2:5;<=$=+76'<=(96:3:9

5286;@:@<?7A=?9@=9>1A<>A=?;@?:A<;A7@<:>6?8@:>3>;A=4

ebi]STBWi>`7XiQ`XS
RgddfLUHifVi]gdgCfEgicfidgiafUVg

hYie_ ìZOiehiWh\]_hTMahiehiPNZO
gid^[i:FigJ^[icfifcgci

ebhb\b
*#=7<0;<98=472695;<8=472695;<=0;3.1:,;<8=<;)2:5;<=$=+76'<=(96:3:9

5286;@:@<?7A=?9@=9>1A<>A=?;@?:A<;A7@<:>6?8@:>3>;A=4

ebi>@`XiRhaXBXehKiQ9_QS
RgddfLUHifVi]gdgCfEgicfidgiafUVg

hYie_ ìZOiehiWh\]_hTMahiehiPNZO
gid^[iFFigJ^[icfifcgci

ebhb\b
*#=7<0;<98=4:/;<8=4:/;<=0;3.1:,;<8=5:71;<8=):"5:71;<8=<;)2:5;<=$=+76'<

(96:3:9

5286;@:@<?7A=?9@=9>1A<>A=?;@?:A<;A7@<:>6?8@:>3>;A=4

eDbi5̀ YhX]_X ìQSaaSQ9`XSi>_T7XhK
RgddfLUHifVi\f+UV^i<]^dfc^=

hYie_ ìZOiehiWh\]_hTMahiehiPNZO
gid^[i,:igJ^[icfifcgc

ebhb\b
5286;@:@<?7A=?9@=9>1A<>A=?;@?:A<;A7@<:>6?8@:>3>;A=4

eDb T`a4 ìX_h]Si?1ThK
RgddfLUHifVi]gdgCfEgicfidgiafUVg

hYie_ ìPZiehiWh\]_hTMahiehiPNZO
gid^[iFPigJ^[icfifcgc

ebhb\b
*#<=4:/;<8=4:/;<=0;3.1:,;<8=5:71;<8=):"5:71;<=$=+76'<=(96:3:9�

5286;@:@<?7A=?9@=9>1A<>A=?;@?:A<;A7@<:>6?8@:>3>;A=4

eDbi>@Y_`X ì?`aQ4 ìT@/SK
RgddfLUHifVì dLg*cf)ficfidgi>gEgi<]̂ dfc^=
hYie_ ìPZiehiWh\]_hTMahiehiPNZO

gid^[iFFigJ^[icfifcgci
ebhb\b

*#<=4:/;<8=4:/;<=0;3.1:,;<8=4726959<8=5:71;<=$=+76'<=(96:3:9

5286;@:@<?7A=?9@=9>1A<>A=?;@?:A<;A7@<:>6?8@:>3>;A=4

eDbi_W`MhYi<`aQ_a`=iT@/SKiRYhQ9_YY`W
RgddfLUHifVi]gdgCfEgicfidgiafUVg

hYie_ ìPZiehiWh\]_hTMahiehiPNZO
gid^[iFOigJ^[icfifcgci

ebhb\b
*#<=4726959<8=472695;=0;3.1:,;8=<;)2:5;<=$=+76'<=(96:3:9
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