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[`i Xg`bd^gi ^g`gMhagefiBg]fi Z_Qh`fdi 3g

M_h`^fi gi `fOagaiG_hi ^fcfdi `fdi ^g`gMhagL

efdiM_h`Mgei giMbQagai ]fei d_i h*]h`he^h

g]^_g]bIei hei h`i ZgYXhfeg^fi V_ecbg`

cbdX_^gcfih`iXgdgcfiNbeichidhYgegihei`g

]b_cgcig`hYgegichiS_bdQ_aOfJi\iXhdga

chi efi `fOagaiYhcg``gFi h`i ]_ga^fi X_hd^f

fQ^hebcfi hei `gi Nbeg`i gi Yhefdi chi _e

dhO_ecfich`i ^ha]hai]`gdbNb]gcfFichAgi_e

Q_heidgQfaichiQf]gigi_eiAfMheichXfa^bdL

^giG_hi3gichYfd^agcfiG_hi`higO_gacgi_e

N_^_afiY7diG_hib`_dbfege^hJiZfei^agQgAf

1ihdN_ha2fidhO_ba7ei``hOgecfi`fdiE*b^fdJ

Z)>[RTC

[`iXahd^bObfdfiXhabfcbd^giVge_h`iVga^@e

;haageciNg``h]bIih`iXgdgcfiMbhaehdigi`fd

,:i g/fdigi]fedh]_he]bgichi_egiOagMh

heNhaYhcgcihei`giZ`@eb]gichi`giZfe]hXL

]bIeichiVgcabcJiZfa_/Edichieg]bYbhe^fF

Vga^@ei;haagecichcb]IiOageiXga^hichid_

]gaahagigi`giagcbfFid_iOageiXgdbIeFig_eL

G_hi ^agQgAIi hei ]gchegdi chi ^h`hMbdbIe

]fYfi K"[i 1i \e^hegi #i 1i ]f`gQfagQg

g]^_g`Yhe^hi]fYfi]f`_Yebd^giheih`icbgL

abfi\>ZJiPfdichAgi_eiYghd^afichiXhabfL

cbd^gdJiShd]gedhiheiXg2Jii
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*JFIL +J=GFL KHL >EIL KDACKHIL @KL ?KFK1JE8IL (FJ=IF<L @K
IBBKHJCGJHLAICILD64GFKH<L?KCDGEIFKHLFG=CKHL9L@KLJBIHG6E:
-ID=G3ELFG=KCIDJHL9LCKBGBFIDJHL?>L4GK,JL?KF31JEJLD64GF:

<(_Eihdi`fiG_hiY7dibe^hahdgig`i]`bhe^hFi`gi]g`bcgcif

`fih]feIYb]f=

!B?>IFDKE?KL HKL FG=KCILD>B$J<L KHL@KBGC<L ACG4ILD0HLKF
ACKBGJL@KFL?KCDGEIF<L;>KLKFLDJ@KFJLKELH8:

<BfaiG_Ei3gQEbdich]bcbcfiYfe^gai_egihYXahdgich

^h`hNfe@gFiheihd^fdi^bhYXfdichi]abdbd=

#CGEBGAIFDKE?KLAJCLI>?JKDAFKJ<L9L@KHA>3HLAJC;>KLKF
*JFIL+J=GLKHLD>9L@G1KCKE?KLIFL CKH?JL@KLBJDAI'8IHL;>K
BJEJBKDJH:

<(_EicbNhahe]bgigi5f`giVfQbich`iahd^fichihYXahdgd

chi^h`hNfe@g=

-CI=I,IDJHLBJELBIHGL ?J@IHL FIHLBJDAI'8IHL9LI@KD0H
BIHGL?J@JHLEJL?GKEKELAKCDIEKEBGI:LL-ID=G3E<L;>KLBJDJ
KHL?KFK1JE8IL(FJ=IF<LA>KHLA>K@KELAK@GCEJHL@KH@KL>ELD64GF
IL>EILFG=KCIBG6E<LAIHIE@JLAJCLIBBKHJCGJHL9L@KD0H:

<ZahhiG_hi hd^gi db^_g]bIeicbN@]b`iYhAfaga7i gi ]fa^f

X`g2f=

"HAKCJL;>KLH8<L;>KLAJ;>G?JLILAJBJLKH?JLBID=GK<LAJCLKF
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abOW[a]`b ^b \^Sb Z^b ^RQ[aT^_b ^

UWRZ[OWaT^_Sba_Vab\WaQ^bG9W]N

_^b U^ZMV[X^Gb _aPW[]Jb a_V`\Y^

T`]X`Y^]b U^]b aZb G9`_^b 7J]Xa\`_GS

OWab Q`b `b _aPW[]b X^R]J\Y^_ab GX^T[N

_[^\a_ba\bE^]T`bYab\^TR]a_bYabY[][N

Pa\Va_bU^UWZ`]a_GHbDa]^bX^\b V^Y^SbK

a_^Sb Z^b OWab _ab `QaX[\`b \^b a_b \`Y`

F`Z`P$aB^b\[bU`]`bZ`bX`_V`bU^ZMV[X`b\[S
U^]b_WUWa_V^SbU`]`bZ`bX[WY`Y`\M`bOWa

Q`b `b Va\a]b OWab _aPW[]b _^U^]V`\Y^

]aX^]Va_Sba]a_Sb_WR[Y`bYab [TUWa_V^_

[\Y[]aXV^_bKbY[]aXV^_SbKbTWXF`_b[TUWN

V`X[^\a_bYabZ^_bW\^_bX^\V]`bZ^_b^V]^_H

=\b a_ab G�,-(,-!"$&* %-* (,-))'* %-
(,-))"++'#Gb \Wa_V]^_b U^ZMV[X^_b _aPW[N
]J\bYaba_U`ZY`_b`b Z`b ]a`Z[Y`YbYab Z`

X`ZZaHb 6\`b X`ZZab OWab _aPW[]Jb ^R_a]N

Q`\Y^b [TU`_[RZab X?T^b Z`b Q[Y`b Ya

\Wa_V]^_bC?Qa\a_b_abYa_`]]^ZZ`ba\bZ^_

U`]OWa_bU;RZ[X^ba\bV^]\^b`bZ`bZ[V]^\`

5!̀ Z`Qa]`b _ab ZZaQ`b Z`b U`ZT`43b Z^_

U`]`Y^_bYab Z`]P`bYW]`X[?\ba_Ua]`\N

Y^b aZb T[Z`P]^3b Z^_b Yab TJ_b Yab X[\N

XWa\V`b`B^_b_`X`\Y^b`b_W_bT`K^]a_

Yab Z`_b ]a_[Ya\X[`_b U`]`b `Va\Ya]Za_

a\bbX`_`bKSbYaba_abT^Y^SbU^Ya]b_WRN

_[_V[]bX^\bZ`bUa\_[?\Hb=_bZ`bX]WY`b]a`N

Z[Y`YbOWabZ`bX`_V`Sba\OW[_V`Y`ba\b_W_

R;\&a]a_bYabX^]R`V`bKbV]`CabYab:]T`N
\[Sb a\b _W_b:WY[b X^\b X^\YWXV^]b U`]`

`_[_V[]b`bZ^_bEa_VaC^_bU^UWZ`]a_bYabZ^_

UWaRZ^_bKb`_MbU^Ya]bY`]Zab`ZbXWR`V`

_[\b OWab Z`b 7a\aT/][V`b Za_b T^Za_VaS
_ab\[aP`b`bT[]`]ba\b Z`bX`ZZabXW`\Y^

Z^_b YaTJ_b QaT^_b X?T^b X`Y`b YM`

TJ_b Pa\Vab ]aQ[_`b Kb ]aRW_X`b a\b Z^_

X^\Va\aY^]a_bYabZ`bR`_W]`H

2[a\V]`_b a\V]`T^_b a\b _aUV[aTN
R]abY^\YabZ`baX^\^TM`bE`T[Z[`]b_[PWa

_[a\Y^b W\b UW]^b Ya_`_V]ab Kb _^\

TWXF^_b Z^_b OWab Ya_X^\^Xa\b X?T^

`E]^\V`]b Z`b [\T[\a\Vab XWa_V`b OWa

_WU^\ab Z`b G ,-+$'* '+* !&+-GSb Z`b X`_V`
^E]aXabPa_V^_b][YMXWZ^_bOWaba\X`R]^N

\`\Sb_[bX`Rab`;\bTJ_Sb`ZbX[WY`Y`\^H

D^]b aCaTUZ^b a_ab `R_W]Y^b a\E]a\V`N

T[a\V^ba\V]abDDbKbD<1=bU^]bZ^_b_MTN
R^Z^_Hb6\bRWa\bX`ZY^bYabXWZV[Q^Sb_[\

YWY`SbU`]`bZ^_b`P[V`Y^]a_bF`R[VW`Za_S

�,+%&(# Yab Z`b D^ZMV[X`Sb OWab Ya_X^N

\^XaT^_b_[bU^]bT`Z`bEab^b[P\^]`\X[`S

_abaTUaX[\`\ba\baTU^8^B`]bZ`bX^_`

U;RZ[X`b F`_V`b aZb a,V]aT^b Yab `[]a`]
Z^_bYa_`_V]a_bU`_`Y^_bYabW\`b=_U`N

B`b`bZ`bOWabZ`bT`K^]M`bYa_a`b^ZQ[Y`]S

a\V]ab ^V]`_b ]`8^\a_b U`]`b OWab \^

QWaZQ`b `b ]aU]^YWX[]_ab _aTaC`\Va

X`VJ_V]^EaH

Da]^b `_Mb a_b Kb `_Mb U]^XW]`T^_

X^\VJ]_aZ^SbX^\_X[a\Va_bKb]aUZaV^_bYa

a_Ua]`\8`bU^]bQa]b_[b_^\bX`U`Xa_bYa

Q`][`]b Z`_b`XV[VWYa_Hb:ZbTa\^_Sba\baZ

aUMZ^P^b Yab Z`b U`_`Y`b _aT`\`b W\`

_^X[`Z[_V`b59`]Tab9F`X?\4b]a\W\X[`N

R`b `b _Wb a_X`B^b U`]`Sb _aP;\b Y[Xa\S

`E]^\V`]b Z[R]ab Yab [TU^_[X[^\a_b _W

X`]]a]`bF`X[`bZ`_bU][T`][`_bYaZbD<1=
U]aQ[`bY^\Xa\X[`ba\b6<:HbD`]`Y^C`_

YaZbYa_V[\^SbKbTWKbXa]X`Sb^V]^b_^X[`N

Z[_V`b ]a\W\X[`b `b _Wb X`]P^b 5%][BJ\4
Ua]^b _aPW[]Jb F`X[a\Y^b X`C`b Yab Z^_

[TUWa_V^_b Yab V^Y^_Hb �:ZPW[a\b Z^

a\V[a\Ya(b <MSb _Wb R^Z_[ZZ^Sb _[\b YWY`H
�7a\Y[V`b=_U`B`+

 b a\b aZb F^][8^\Vab YaZb 2W\Y^*
<[][`Hb'a_Yab`OWMb`UaZ`T^_b`Zb_a\V[N
Y^b X^T;\b Kb Ya_a`T^_b OWab Z`b QM`

Y[UZ^TJV[X`baQ[VabW\`b 0\WaQ`bPWa]]`)
OWabU`]aXab[\T[\a\VaH
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VW HTS&JNMVW MTRW USW 6VAT
ONEKUWOUPGNQVWMTJTWHPNJUP
HSVLTWURWSVWVMLKVSNQVQWMVOI

LUSSVRTIJVRMBUEVW URW EURUPVSW >
LVSVGUPVRVW URW HVPLNMKSVPDW MTRW SV
:NPJVW QUSW JUJTP4RQKJW URLPU
.VSURMNVW>W7KPMNVWCKUWFSNRQVP@V
USW LPVOGVOUW 6VATI2UEKPVW >W CKU
HVPVW STOW HTPLVGTMUOW QUW SVW HSVLVI
:TPJVWQUAVP@VWMTRWOUPNTOWHPTFSUI
JVOWQUWVFVOLUMNJNURLTWVW SVW;NKI
QVQWQUWSVW;UP4JNMV=W5VW*SVLV:TPI
JVWURWUSWMVOTWQUWCKUWUOLTWOKMUI
QNUPVWRTWQKQVP@VWURWSSUGVPSTWVWSTO
LPNFKRVSUOWQUWAKOLNMNV=
7NEKUSW REUSW24RMBU<WVOUEKI

P9WCKUWUSWTFAULNGTWQUWSVW;TJKRNI
QVQW.VSURMNVRVW>W7KPMNVWUOWCKU
USW HSVRW QUW ;KURMVW QUSW 6VATW OU
MTRGNUPLVWURWHVHUSWJTAVQTW>WCKU
USWLPVOGVOUWCKUQUWEVPVRLN<VQTWQU
:TPJVWQU:NRNLNGV=W24RMBU<WEVPVRI
LN<9W VQUJ4OW CKUW STOW HSVRUOW CKU

LNURURWURWUSW5UGVRLUWBNHTLUMVP@VR
USW6VATWQKPVRLUWGUNRLUWV$TODWQUOVI
HVPUMNURQTW USW PUEVQ@TW URLPU
7VQPNQWW;VOLNSSVI5VW7VRMBVDWVO@

MTJW KRVW NJHTPLVRLUW PUQKMMN9R
QUW STOWUJFVSOUOWQUW0RLPUHUSVOW>
)KURQ@V=
2NW JNPVJTOW VW SVOW VEKVOW QU

6VSVGUPVW>W6TSUQTDWOUP@VWPUONQKVI
SUOWSVOWCKUWHVOVP@VRWHTPWUOLVOWMNKI
QVQUODW LURNURQTW EPVGUOW HPTFSUI
JVOWQUWVFVOLUMNJNURLT=

5
VW;TROUAUP@VWQUW,TJURLT
QUSW+TFNUPRTWQUW;VOLNSSVI
5VW7VRMBVW BVW SSUGVQTW V

MVFTWQNGUPOVOWVMLKVMNTRUOWOTFPU
USW HPNJUPW LPVJTW QUW SVW /KLTG@V
;7I(1DW CKUW KRUW 6TSUQTW MTR
;TROKUEPVDW QKPVRLUW STOW JUOUO
QUWAKRNTW>WAKSNTDWQUFNQTWVSWQULUI
PNTPTWQUWQULUPJNRVQVOW <TRVOWQU
SVW MVHVW QUW PTQVQKPVW URW UOLV
MVPPULUPVDW QUW LNLKSVPNQVQW PUENTI
RVS=W
5VWNRGUPON9RWLTLVSWQUWSVWJUATI

PVWQUWUOLVWMVS<VQVWBVWVOMURQNQT

VW-WJNSS9RWQUWUKPTOW>WURWSVWTFPV
OUW BVRW UJHSUVQTW -=11'W LTRUSVI
QVOWQUWJU<MSVWFNLKJNRTOV=W
0OLVOWVMLKVMNTRUOWOUWBVRWSSUI

GVQTW VW MVFTW HVPVW JVRLURUPW UR
FKURVOW MTRQNMNTRUOW USW :NPJUW QU
SVW VKLTG@VDW LVSW >W MTJTW U!NEUW US
HSNUETWQUWMTRQNMNTRUOWQUWSVWMTRI
MUON9R=
0RW STWCKUW PUOHUMLVWVSW LPTRMT

QUW SVW JURMNTRVQVW MVPPULUPVDW OU
BVRWVMTJULNQTWTFPVOWURWUSWVRMBT
QUW SVOW MVS<VQVOW QUPUMBVW U
N<CKNUPQVDWCKUWHPUOURLVFVRW:NOKI
PVOW JK>W JVPMVQVODW MTRW KR
PU:KUP<TW>WPURTGVMN9RWQUSW:NPJU=W

/QUJ4ODWOUWBVRWJUATPVQTWSTO
MVPPNSUOWQUWVMUSUPVMN9RW>WQUMUSUI
PVMN9RW QUW STOW URSVMUOW KFNMVQTO

URWUOTOWLPVJTODWVO@WMTJTWSVWOVSNI
QVWQUWSVWESTPNULVWQUWSVWSTMVSNQVQ
LTSUQVRVWQUW7TPV=

(*)+*&+$'"+#!%+*)+* ��(0&($%!''(�'(�"(#& (

,BD*?B9B4A@>BD<C?D6B%ADB>C;B BD$A;D:@DBD?A=D
9@:58;B?C=D=:D=CDB7@A5B=CDC?D+C>A@#;<8>
8;1<9960:

:

EUVMUY TOSUGY BVMWY X*UHY XY LWVXP
IOWYSXYRPQVQVYDYSXYQTULWPXTRQXYLUSAC
MQRXYVQEOWYXMWTX>XTNUYXYKQSWVYNW

;XKQSQXVYNWYTOWVMPUYLXAVHYWSYKWVYWVMQFXS
LUPY XTMUTUKXVQXY SUY ?XY VQNUY K=VY IOW
TOTRXYLUPIOWYMUNUYWSYKOTNUYVWY?XYQNU
NWYFXRXRQUTWVGY8UYV0YVQYXYSXYLSXDXHYRUT
WSYEXVMUYIOWYWVUYLPUFURXHYUYXYRXVXYNW
SUVYXJOWSUVYXSYLOWJSUHYLWPUYSUVY;WVMW#UV
NWYFWPXTUYMXKLURUY?XTYVQNUYMXTYKOSMQC
MONQTXPQUVYRUKUYVWYWVLWPXJXTG

9UYRQWPMUYWVYIOWHYRUTYWSYXRWSWPXNUP
XYKWNQUYLQVXPYNWYSXYLPWTVXYTXRQUTXSHYWS
VOVMUY NWY SUVY LUSAMQRUVY RWPRXTUVY SWV
?XJP=Y?WR?UY PWMQPXPVWYXY VOVY 'ROXPMWSWV
NWYFWPXTU+YLXPXYPWRXLXRQMXPYLUPYSUYLOJSQC
RXNUYDYLPWLXPXPVWYLXPXYSUYLOJSQRXJSWYWT
RUKQWT>UYNWSYROPVUYWVRUSXPG

7QY SWVY VUDY VQTRWPUHY DXY TUYKWY RPWU
TQTEOTXYWTROWVMXYLUPIOWYSXVYKOWVMPXV
VUTYRXNXYFW>YKWTUVY;QXJSWVYROXTNUYVW
JXVXTY WTY NXMUVY NWKXVQXNUY ?WMWPUE0C
TWUVGY9UYIOWYVAYKWYQTNQRXYSXYMWTNWTRQX
WVYSXYFU>YNWYSXYRXSSWGYBVXYIOWYLOSVXKUV
SUVY RUKOTQRXNUPWVY IOWY WVMXKUVY WT
RUTMXRMUY NQPWRMUY DY NQXPQUY RUTY SXY RQONXC
NXTAXHYWVXYRQONXNXTAXYIOWYVWYTUVYRUTC
;QWVXYJOVRXTNUYNWVWVLWPXNXKWTMWYIOW
VWXKUVY VOY XSMXFU>Y LXPXY IOWY SXY RSXVW
LUSAMQRXYVQWTMXYRUKUYVODXVY SXVYTWRWVQC
NXNWVYK=VYLPQKXPQXVGY:SEUYNQ;ARQSG

6WY NXY SXY QKLPWVQ&TY IOWHY VWE5T
WVM=TY SXVYRUVXVHYXSEUY 'EUPNU+YVWYXFWRQC
TXGY .WPUY JOWTUHY RUSWMWXTY SXVY 5SMQKXV
RWSWJPXRQUTWVYWTYSUVYLOWJSUVYDY,XSXFWC
PXY VWY LPWLXPXY LXPXY 7XTY 6XMWUGY BVW
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0VTOWSXPVX:WRX.WNVUXDIXLUJU
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VRX QWX KWTNVX >ORWQX PVX QWX QVHOSQWNMTWI
LUJOVR@WRXWXSURWTX QUSXRUJGTVSXPV
QUSX KUSOGQVSX LWRPOPWNUS?X ,WDX FMV
TVLURULVTX FMVX W&RX VSX JMDX KTURNU
KWTWXSWGVTXWXFMO6RVSXQVSXLUTTVSKUR<
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PUX LURX VQX TVORWPUX PVQX E:2=IX VR
HVRVTWQIXDXPVX1US6X0TWRLOSLUX*O7WSI
VRXKWTNOLMQWT?
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.SYVZ YLNSYTQYQWSYVZ OUMQXI
QSYXRY,WVZ �#URXSZ 0GSURH
'XJUYSZ 0RYLXTEZ EZ !UOYTPY

%M,WC ZRXTCXTZ@YRWQUKWHZMTXZNRXI
PXDWSLXZ QYZ JYTPXZ WTRUTYZ <MYZ NYSI
LUPYZYTJUXSZLYTVX=YVZNYSVWTXRYVZX
PSXJ;VZ QYZ VWNWSPYVZ NMGRUOUPXSUWVF
&XVPXZYRZLWLYTPWHZRWVZYVNXOUWVZYT
SXQUWZ EZ PYRYJUVUBTHZ XV?Z OWLWZ RWV
VUPMXQWVZ YTZ RXZ J?XZ N6GRUOXZ WZ YT
UTPYSTYPHZ )XTZ VUQWZ YLNRYXQWVZ NWS
YLNSYVXVZ EZ LXSOXVZ NXSXZ LWVPSXS
VMVZNSWQMOPWVFZ$WTZRXZXNXSUOUBTZQY
@YRWQUKWHZ;VPWVZEXZNMYQYTZVYSZMPUI
RUCXQWVZ NWSZ RWVZ OUMQXQXTWVZ QYZ -X
NUY2Z NXSXZ YTJUXSZ LYTVX=YVZ NWVUPUI
JWVZ EZ Y3ORMVUJWVZ XZ <MUYTYVZ YRRWV
QYVYYTF

@YRWQUKWZ QXZ SYVNMYVPXZ XZ X<MYI
RRXVZ NYSVWTXVZ <MYZ <MUYSYTZ )XOYS
SYKXRWVZ WSUKUTXRYVZ EZ WOMNXZ MT
YVNXOUWZQYZLYSOXQWZX6TZTWZOMGUYSI
PWZ YTZ YRZ VYOPWSZ QYZ -SYKXRXSZ Y3NYI
SUYTOUXV2FZ
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NWYWOPVRTQWQYIOXYXUYOSYHTXSYXSYUBYKTUKWJ
;WYIOXYX8LNTMWYNVYIOXYQXYKWSXRWYMVRRXMG
PWYQXHXYEWMXRUX�Y;YXNYLVQXRJYIOXYSVYQX@W
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7TYEWHNWKVUYQXYXUXYQXUXWQVYVYTSMNOG
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XUPWYFX?JYOSVUYQTX?YMWRRVUYMVSYKWPXRTWN
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OSYQTMEVYQXYNWYWQKTSTUPRWMT>SYIOXYUTDSTCTG
MWYWNDVYPVPWNKXSPXYQTCXRXSPXJYXUPXYFVMWG
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_`_c ^bV^b_b]Xa]Xb_
Zb\cE`]_b@`cB`Ya\
Zbc \ac 2WTb]XWZ
b]X^bc \`_c NWbc _b
b]Y`]X^aPac_WcV^bO
_[Zb]XbSc 2`_:

8a^Gac Ea_X[\\`M

BaL`cTa\`^Rc\`_cb_DWb^H`_ĉ ba\[HaZ`_cV`^
b\c Y`\bYX[T`c @WTb][\c X^a_c b\c ^bY`^Xbc Zb\
Y[]YWb]XacV`^cY[b]X`cNWbc _WD^[Rcb\ca7`
Va_aZ`c \ac _WPTb]Y[R]Sc NWbc Va_Rc Zb
4MIIIcac<M-IIcbW^`_ca\ca7`ScCcU`_X^Rc_W
Y`UV^`U[_`c Zbc ^bX`Ua^c \ac aCWZac V`^
Ta\`^cZbc4MIIIcbW^`_cacVa^X[^cZbc3I<,M
=`^c_WcVa^XbScEa_X[\\`caL^aZbY[Rc \acV^bO
Z[_V`_[Y[R]c Zb\c E`]_[_X`^[`c Cc a_bTb^R
NWbc\acaV`^XaY[R]cbY`]RU[Yac_bcZb_X[]aO
^Kcac`^La][Ha^caYX[T[ZaZb_cb]c\a_cNWbc\`_
@RTb]b_c Zbc \acE[WZaZc Zbc \acEb^KU[Ya

VWbZa]cbAV^b_a^c_W_c[]NW[bXWZb_cCcV\a]O
Xba^c_`\WY[`]b_cac\`_cV^`P\bUa_caYXWa\b_
NWbc UK_c \b_c V^b`YWVa]c Y`]c b\c Va^`
Y`U`cV^[]Y[Va\cV^b`YWVaY[R]M
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G@LJ<I,ILJEL/IHGK0IL6IAJELDKLEJL&@=KHB@D

B
ac[]aWLW^aY[R]c`D[Y[a\cZbc\`_c]WbT`_cY[]b_cNWbc\ac`Vb^aZ`^acY[]bUaO

X`L^KD[Yac>^Xb_[bXbcLb_X[`]a^Kcb]c1a\aTb^acaP^[^K]c_W_cVWb^Xa_cb\cV^RO
A[U`cT[b^]b_c<4cZbc_bVX[bUP^bcb]cb\cEb]X^`cE`Ub^Y[a\cB`_c>\Da^b_M

Ba_c_bLW]Za_c_a\a_cZbc\acE[WZaZcZbc\acEb^KU[YaScNWbc_bcW]b]cac\ac̀ Db^XacNWb
E[]:P`^ac\\bTaca7`_cV^b_Xa]Z`cb]c\acY[WZaZSc_bcV`]Z^K]cZbc\a^L`cb]cW]ccaYX`
[]aWLW^a\cNWbc_bcZb_a^^`\\a^KcV`^c\acUa7a]acVa^acY`Ub]Ha^cY`]c\a_cV^[UbO

^a_cV^`CbYY[`]b_cZW^a]Xbc \ac Xa^ZbMcBa_c ]WbTa_c []_Xa\aY[`]b_cYWb]Xa]cY`]
`Y?`c_a\a_cY`]cW]acYaVaY[ZaZcX`Xa\cVa^ac<M4<,cb_VbYXaZ`^b_cb]X^bc\a_cNWbc_b
b]YWb]X^a]cZ`_c_a\a_cV^[]Y[Va\b_cY`]cW]caD`^`cZbc3-Ica_[_Xb]Xb_M
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;
\c Eb]X^`c >_`Y[aZ`c Zbc \a
*+;.c b]c 1a\aTb^ac ?a
Y`Ub]HaZ`c \`_c bAKUb]b_

Zbc\acY`]T`YaX`^[acbAX^a`^Z[]a^[a
Zbc_bVX[bUP^bcNWbc_bcZb_a^^`\\a]
Zb_Zbcb\cVa_aZ`c\W]b_c3ca\cV^RA[O
U`c"cZbc_bVX[bUP^bScaUP`_c[]Y\WO
_[TbScac \`_cNWbcb_XK]cY`]T`YaZ`_
<M!IIca\WU]`_Mc.bcb_XbcU`Z`Sc\`_
b_XWZ[a]Xb_cZbc/^aZ`_ScB[Yb]Y[aO
XW^a_Sc.[V\`UaXW^a_Sca_GcY`U`c\`_
UaX^[YW\aZ`_c b]c �]L\:_c Cc b]c \`_

EW^_`_cZbc>YYb_`cVa^ac8aC`^b_

Zbc 3-c Cc ,-c a7`_Sc ^ba\[Ha]c b_X`_
ZGa_c _W_c bAKUb]b_c b]c YWaX^`
_b_[`]b_cZ[Db^b]Y[aZa_ScCacUa^YaO

Za_cV`^cb\cYa\b]Za^[`c]aY[`]a\Mcc;\
X^[PW]a\cb]Ya^LaZ`cZbc\a_cV^WbPa_
b_XKc Y`UVWb_X`c V`^c8a^[`c /a^O
YGaO=aLbSccZbc\ac0aYW\XaZcZbc0[\`O
\`LGaScY`U`cV^b_[Zb]Xb&c c;]^[NWb
8a^XG]bHcZbc\acEa_aScZ[^bYX`^cZb\
Yb]X^`c Y`U`c T[YbV^b_[Zb]Xb&c C
8a^Gac Zb\c =^aZ`c $[\TK]Sc Zbc \a
0aYW\XaZc Zbc =_[Y`\`LGaSc Y`U`

T`Ya\M

:1)??LJE@;HIG-LAIH=IAJDIGLJLEIGL
K.4;KHKGLDKLGK<BCK;>FKLDKLEJL5#7(
48A18

*
]ac \\aUaZaca\b^XRca\cI <cZbcW]cY`^XbcZb\c_b^T[Y[`c Xb\bDR][Y`cb]c \a
*^Pa][HaY[R]c8`]XbYa^\`cb]c\acUaZ^WLaZacZb\cVa_aZ`c@WbTb_Mc0Wb]O
Xb_cZbc\ac=`\[YGac+aY[`]a\c[]D`^Ua^`]cacBac�̀ HcZb\c1a@`cZbcNWbc\`_

aLb]Xb_cNWbcaYWZ[b^`]cac\acW^Pa][HaY[R]cVWZ[b^`]cY`UV^`Pa^cNWbc\acV:^Z[Za
Zb\c_b^T[Y[`cXb\bDR][Y`c_bcZbP[RcacW]c[]Xb]X`cZbc^`P`cZb\cYaP\baZ`cZbcY`P^bM
>W]NWbcb\cUaXb^[a\c]`cDWbc_W_X^aGZ`cL^aY[a_cac\ac^KV[Zac[]Xb^Tb]Y[R]cZbc\a
=`\[YGaSc\`_c\aZ^`]b_cY`^Xa^`]cYWaX^`cX^aU`_cZb\cYaP\baZ`cZbcY`P^bcY`U`cV^bO
Va^aY[R]cVa^ac_Wc^`P`Sc\`cNWbcb_cW]acV^KYX[Yac?aP[XWa\cb]cb_XbcX[V`cZbc_W_O
X^aYY[`]b_Mc;DbYX[T`_cZbc\ac=`\[YGac^ba\[Ha^`]cTa^[a_cPaX[Za_cV`^c\acH`]acb]
PW_YacZbc\`_cZb\[]YWb]Xb_c_[]c:A[X`ScV`^c\`cNWbcX`ZaTGac]`c?ac?aP[Z`cZbXb]O
Y[`]b_cCc_bcb_XKc\\bTa]Z`cacYaP`cW]ac[]Tb_X[LaY[R]McE`U`cY`]_bYWb]Y[acZb\
[]Xb]X`cZbc^`P`Sc\`_cTbY[]`_cZbc\acW^Pa][HaY[R]cNWbZa^`]c_[]c\G]bacXb\bDR][O
Yac?a_XacNWbcaYWZ[b^`]cTa^[`_cX:Y][Y`_cVa^ac^bVa^a^cb\cYaP\bScNWbc?aPGacNWbO
ZaZ`cZb_X^`HaZ`M
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X`9\S^?^Q` ^Z[_W_W][` W_` \Y_V_
RYZZ]X_\`I`R_WY]`W_` _\U]Z^M
[_\`P]ZP_[GX`^`UZ^\_`_Z`ZTX_\`&

W_` \_SVY_RL[_Q` RG\` W_` :0OEEE` _X
8^Z^P_[^`.YXUZTI_XW]`Z]\`YX\VYVTV]\/O
5]\`ZYL[]\`W_`V_AV]Q`_Z`R^V_[Y^Z`_\U]M
Z^[Q` Z^` []S^` ]` Z]\` TXYJ][R_\Q` _Z
U]R_W][Q`_Z`V[^X\S][V_Q`Z^\`^UVYPYW^M
W_\` _AV[^_\U]Z^[_\` I` Z^\`R^V[3UTZ^\
ST_W_X`\TS]X_[`TX`H^\V]`W_`RG\`W_
'EE`_T[]\`S][`KYC]O
!YX` _RL^[H]Q` _AY\V_X` J<[RTZ^\

S^[^` [_^ZYB^[` @U]RS[^\` YXV_ZYH_XV_\@Q
U]R]` ^XVYUYS^[\_` S^[^` ^WNTY[Y[` _Z
R^V_[Y^Z`^`S[_UY]\`RG\`L^C]\Q`LT\U^[

I`U]RS^[^[`]J_[V^\`]`U]RS[^[`^`V[^M
P7\`W_`$XV_[X_VQ`NT_`ST_W_X`̂ ITW^[`̂
H^\V^[` K^\V^` TX` (E-` R_X]\O` "][
_ZZ]Q` U^W^` P_B` \]X` RG\` Z]\` S^W[_\
NT_`W_UYW_X`\YRSZYJYU^[`I`^K][[^[`_X
\T\`U]RS[^\`[_^ZYB^XW]`Z]\`S_WYW]\
]XMZYX_` _X` \YVY]\` �_L` U]R]
DDDOP_XV_MS[YP__OU]R` ]
DDDOV]W]S^[^_ZU]Z_OU]R` _XV[_
]V[]\O`%K][^Q`^W_RG\Q`U]XPY_X_`RG\
NT_` XTXU^` ^S[_XW_[` XT_P]\` R7V]M
W]\` W_` ^K][[]` S^[^` _NTYS^[` ^` Z]\
XY?]\` _X` @Z^` PT_ZV^` ^Z` U]Z_@Q` I^` NT_
Z]\`W^V]\`]J[_UYW]\`S][` Z^` _XUT_\V^
NT_`[_^ZYB^`U^W^`^?]`Z^`#4 `^`J^RYM
ZY^\Q`RT_\V[^X`NT_` _Z` ` H^\V]`R_WY]
S][`KYC]`WT[^XV_`_Z`̂ ?]`Z_UVYP]`1E:)M

1E:0`\_`WTSZYU^[G` [_\S_UV]`^Z`^XV_M
[Y][O
9X` 8^Z^P_[^Q` _Z` U]\V_` JYX^Z` W_Z

[_V][X]`^` Z^\` ^TZ^\`S][`KYC]`P^[Y^[G
X]`\<Z]`_X` JTXUY<X`W_` Z]\`R7V]W]\
W_`^K][[]`W_`Z]\`S^W[_\`]`W_Z`VYS]`W_
U]Z_HY]Q`\Y`_\`S,LZYU]`]`U]XU_[V^W]Q
\YX]`W_S_XWY_XW]`W_`\Y`K^X`]LV_XYW]
^ZHTX^`W_`Z^\`^ITW^\`W_`U]R_W][`I
^WNTY\YUY<X` W_` ZYL[]\` U]XU_WYW^\
S][` _Z` 4]X\Y\V][Y]` V^Z^P_[^X]O` 5^
�]B`W_Z`8^C]`K^`PY\YV^W]`P^[Y]\`_\V^M
LZ_UYRY_XV]\` S^[^` U^ZUTZ^[` Z]` NT_
H^\V^X` Z^\` J^RYZY^\` V^Z^P_[^X^\` _X
\_SVY_RL[_` ^\3` U]R]` Z^\` WY\VYXV^\
]SUY]X_\`NT_`_AY\V_X`I`Z]\`W_\UT_XM
V]\`NT_`]J[_U_X`^ZHTX^\`VY_XW^\O
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^d3fIbd eIfUd RYbUe` cf :uN [aQ
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<
kmbjfblVkdmelm=aZlfcae^m3aigk
Pj]jddaej^m Kkm `ilhlfckejm ld
PjfbaihjmPjicjm=jZlfmPgaeke

elmLjdlejmlfmldmWal^melhelmldm̀ iRAg_j
#melmhl`cgl_Yilm\mKkhckmldmeOkm"^m hl
`ij\lbckiUfm djhm bjicjh^m elm lfcilm djh
_UhmelmB:Bm`ilhlfckejh^mWalmj`ckiUf
km djhm ]kdkiejflhSm Cdm XlhcgZkdm Xji_k
`kiclm eldm `ij]ik_km elm kbcjhm elm dk
//-m8l_kfkmelmdkm=aZlfcaemWalmhl
bldlYikm lhckm hl_kfkSm Ebj_`kHkek
eldmegilbcjimelmdkm_alhcikm\milh`jfhk[
Ydlm eldm bjdlbcgZjm 0_k]gfk^m =kZgli
Mlilk^m dkm bjfblVkdm Kkm elhckbkejm ld
YalfmfgZldmelmdjhmbjicjhm`ilhlfckejh^
djmWalmel_alhcikmdkmbjfhjdgekbgRfmel
lhclm blick_lfm \m m ilbj_`lfhkm ld
lhXaliJjm Walm Kkblm dkmPjfblVkdOkm el
=aZlfcaem`kikm k`j\kim dkhm gfgbgkcgZkh
Walm`li_gckfmekimkmbjfjblimdkmbk`kbg[

ekemkicOhcgbkmelmdjhmVRZlflhSmCdmXlhcg[
ZkdmhlmbldlYikiUmeaikfclmcilhmVjifkekh
Walmbj_lfJkiUfmkmdkhm:I!9ImKjikhmlf
ldm blfcijm elm ilbl`bgRfm elm cahgckh
'Ljdlca_+mmejfelmhlm`ij\lbckiUfmdjh
bjicj_lcikVlhm Walm j`ckfm km djhm `il[
_gjhmlfmdkhmcilhmbkcl]jiOkhmWalmlhck[
Ydlblm ldm blick_lfm )djbkd^m il]gjfkdm \
fkbgjfkd(m\mWalmhlmekiUfmkmbjfjblimld
eOkmelmdkmbdkahaikSmPj_jmlfmkfcligj[
ilhmlfcil]kh^mdkmji]kfgJkbgRfmKkmlhck[
Ydlbgejm ldm Mil_gjm Ljdlca_^m ejckej
bjfmBS:IImlaijhm\meg`dj_k^mkdm_lVji
bjicj_lcikVlmfkbgjfkd2mMil_gjmPilk[
cgZl^m elm BSIIIm laijhm \m eg`dj_k^m kd
_lVjimcikYkVjmelmafmegilbcjimelmPkhcg[
ddk[<km;kfbKk2m\mldmMil_gjm%jbjmkmdk
_lVjimbgfckmelmegilbcjimcjdlekfj^mWal
ilbgYgiUm BSIIIm laijh^m eg`dj_km \m dk
`jhgYgdgekemelmWalmldm]kfkejimZgkVlmel
_kflikm ]ikcagckm kdm �lhcgZkdm 0fclifk[
bgjfkdmelmPgflmelm8gc]lhm:IB9mejfel

hlm`ij\lbckiUm ham jYikm lfm ldm lh`kbgj
7gi]kejjfSmEel_Uhmelmdkhm̀ ij\lbbgj[
flh^m hlm Kkfm ji]kfgJkejm bKkidkhm \
lfbalfcijhm bjfm `ijXlhgjfkdlhm eld
lh`lbcUbadjm \m eldm U_Ygcjm bgfl_kcj[
]iUXgbjmbj_jmldmegilbcjim\m]agjfghck
MleijmPlfVjî mldmlh`lbgkdghckmlfmkfg[

_kbgRfm8k_m\m ldm gdahcikejim;kibjh
� SmLk_Yg@fm hlm Kkm `ij]ik_kejm ld
bjfbglicjmelm8k_ameldm.Ojm\m;kgjik
LgYgm\m dkm kbcakbgRfmelm =akfm;aHjJ^
lAmelmPiaJm\m.k\kmWalm`ilhlfckm`ji
`ig_likm ZlJm lfm Ljdlejm ham falZj
lh`lbcUbadjSm
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E
]lfclhm elm dkm MjdgbOkm 3kbgjfkd
`ijbleglijfmkmdkmelhciabbgRfmel
afm`ij\lbcgdm elm dkm]aliikmbgZgd^

bjfbilck_lfclmafmjY6hmWalmeaikfclm dk
_kHkfkmeldm`khkejm_g@ibjdlhm Xalmelh[
baYglicjm lfm afkm Xgfbkm aYgbkekm lfm djh
kdilelejilhmelmLjdlejS
Likhmhlimbj_afgbkejmkdm cld@Xjfjmel

l_li]lfbgkhm `jdgbgkdlh^m Kkhckm ldm da]ki
hlm elh`dkJkijfm ikegj`kciaddkhmWalm`ij[
bleglijfmkmkhl]aikimdkmJjfk^mkmdkmlh`lik
elm dkm ddl]kekm elm djhm lh`lbgkdghckhm lf
elhkbcgZkbgRfmelmlA`djhgZjhmelmdkmMjdg[
bOkm3kbgjfkdS
Cdm `ij\lbcgdm elm afkm_legekm elm 1I

blfcO_lcijhmelmdki]jm`jimeglJmelmkfbKj
hlmlfbjfcikYkmkmdkmZghck^mel`jhgckejmlf
dkmkilfk^mVafcjmkmafmcijfbjmelmafmUiYjdS
Pakfejm ddl]kijfm djhmlh`lbgkdghckhm\

kfkdgJkijfm ham lhckej^m gfXji_kijfm Wal
@hclmhlmlfbjfcikYkmbj_`dlck_lfclmelcl[
igjikejm `jim ldm `khjm eldm cgl_`j^m lAgh[
cglfejmafmbdkijm iglh]jm elm lA`djhgRfm hg
hlmcikckYkmelm_kfg`adkim`kikmhlimcikhdk[
ekej^mbjfmdjmWalmhlm`ijblegRmkmhamelh[
ciabbgRfmbjfcijdkekmgf[hgcaS

,J@KFJLGKL?EJ=JADJHILAJHL@IGL>DCFIFKGL.IBED=JHDJLFKL@IL
1C=IHDFIFLFKL5G?I#ILKHLCHL?EKGBD:DJGJLBJEHKJLFKL:J@*LFKL7CGBEDI

C
dmDia`jm elm Pgaekelhm Mkcig[
_jfgjm elm dkm>a_kfgekem el
Ch`kHk^m Walm `ilhgelm kbcakd[

_lfclmldmkdbkdelmelmLjdlej^mC_gdgk[
fjmDkibOk[Mk]l^m`kcijbgfk^mdkm,gich[
bKkXchm DjdXba`m afjm elm djhm bakcij
cjifljhm elm dkm hliglm elm dkmPj`km el
DjdXmWalmji]kfgJkm`jimhl]afejmkHj
bjfhlbacgZjmdkm$XgbgfkmCh`kHjdkmel
Laigh_jmlfm-glfkm\mWalmhlmegig]lmk
afm hldlbcjm bjdlbcgZjm elm lVlbacgZjh
elmg_`jickfclhml_`ilhkhmkahcigkbkh^
`ijXlhgjfkdlhm eldm hlbcjim caiOhcgbjm\
`6YdgbjmXgfkdSm
<km,gichbKkXchmDjdXba`m bjfhck

elm1m cjifljhmWalmhlmbldlYikfmlfcil
Vafgjm\m hl`cgl_Yilm lfm`ilhcg]gjhjh
PdaYlhm elmDjdXm lfm dkmEdckm \m7kVk
EahcigkSm<kmEhjbgkbgRf^mbjfmdkmbjdk[
YjikbgRfmelmMkikejilhmelmLaigh_j^

`kcijbgfkmldmcjifljmWalmhlmbldlYikiU
_kHkfkm9Imelmk]jhcjmlfmldmPdaYmel
DjdXm>liJj]mLkhhgdj^mlfmdkmdjbkdgeke
elm7kem>kdd^mkdmfjiclmeldm`kOhS
Pjfmlhckmbk_`kHk^mLjdlejm\mld

Dia`jm elmPgaekelhmMkcig_jfgjm el
dkm >a_kfgeke^m ekiUfm km bjfjbli
lfcilm djhm_Uhm elmB:Im`kicgbg`kfclh
WalmhlmbgckiUfmlfmlhckmbjfZjbkcjigk
hahm`igfbg`kdlhmkcikbcgZjhm caiOhcgbjh
\m ham jXlickm `kikm `ikbcgbkim ldm ]jdX^
kel_UhmelmeghXiackimelmdkmbadcaikm\
dkm]khcijfj_Ok^mkmcikZ@hmelm̀ kWalclh
caiOhcgbjhm lh`lbgkd_lfclm eghlHkejh
`kikmlhclmhl]_lfcjS
Eel_UhmeldmZkigkejm_libKkfeg[

hgf]mbjfmldmdj]jcg`jmeldmDia`jm\mdjh
fj_YilhmelmdkhmbgaekelhmWalmgfaf[
ekiUfmldmbk_`jmeldm]jdXmeaikfclmld
cjiflj^mdkmkbbgRfmhlmbj_`dlckiUmbjf
dkm`ij\lbbgRf^mcikhmdkmblfkmelmbdka[
haikm eldm lZlfcj^m elm afm ZOeljm Wal

ilbj]lmdkhmYlddlJkhmelmdkhmB9mbgaek[
elhm\mafkm gfcliZlfbgRfm kmbki]jm el
afkmc@bfgbjmeldmDia`jm`kikm`ij_j[
bgjfkimlhckhmbgaekelhmgfbdagekhmlfmdk
<ghckmeldmMkcig_jfgjm;afegkdmlfcil
djhmgfZgckejhS

%629;18<;42;94:+8/0<Eahcigkmhl
`liXgdkm bj_jm afm_libkejm caiOhcgbj
elm]ikfmkcikbcgZjm`kikm djhmelhcgfjh
eldmDia`jmelmPgaekelhmMkcig_jfgj
elmdkm>a_kfgekemelmCh`kHkmelYgej
kmdkmlhckYgdgekemlbjfR_gbkm\mkdmkdcj
`jelim keWaghgcgZjmelm ham`jYdkbgRfS
Mlhlmkmham ileabgejmZjda_lfmbj_j
l_ghjimcaiOhcgbj^mEahcigkmlhmafm_li[
bkejmlh`lbgkd_lfclmkcikbcgZjm`jimha
bilbglfclmgfclfhgekemZgkVlikm\mdkm̀ il[
Xlilfbgkm km ZgkVkim kdm lAcikfVlijm lf
Yahbkmel^mkel_Uhmelmelhcgfjhmelmhjd
\m`dk\k^mcaigh_jmaiYkfjm\mbadcaikdS
Cdm`kcijbgfgjmelmlhclmg_`jickfcl

cjifljm elm ]jdXm lfm Eahcigkm Xji_k

`kiclmelmafkmgfclfhkm`ij_jbgRfmWal
hlmelhkiijddkm lfm ldm_kibjmeldmMdkf
EfakdmelmEbcakbgRfmbjfVafckmelmdkh
PgaekelhmMkcig_jfgjmbjfmLailh`k[
Hk^mkmcikZ@hmelmdkmkhghclfbgkmkmXligkh
caiOhcgbkh^m `ilhlfckbgjflhm elm `ij[
eabcj^mbk_`kHkhmelm`6Ydgbj^mZgkVlh
elm Xk_gdgkigJkbgRfm `kikm k]lfclhm \
`ligjeghckhm\megXlilfclhmkbbgjflhmel
_ki&lcgf]mjfm\mjXXmdgflmegig]gekhmkd
bjfha_gejim Xgfkdm \m km djhm gfcli_l[
egkigjhS

.85387:1;9:*5/0 7kVjm dkm`ilhg[
elfbgkmelmcaifjmeldmkdbkdelmelmLjdl[
ej^m dkhmPgaekelhmMkcig_jfgjm elm dk
>a_kfgekemelmCh`kHk^mgbjfjhmbad[
caikdlhm\mcaiOhcgbjhmelmlAbldlfbgkmel
falhcijm `kOh^m bjfcgf6kfm cikYkVkfej
`kikm bjfhjdgekihlm bj_jm elhcgfjh
`kcig_jfgkdlhmejfelmdkm]lhcgRfmhjh[
clfgYdlm eldm caigh_jm k`kilblm bj_j
afkmj`jicafgekemegXlilfbgkdS
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Que la Memoria no olvide
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mn;bidmnelnLk\jlgikn@kcmfnOm
ckiQjgamekn fmnmeGbejcmcjXinm
fmnla`glhmnLgb`kn:mZmnelnfmh

k\gmhn eln glik^mcjXin eln mclgmekh_
mckiejcjkimajlidknelnPkimhndlggjPmh
[nalGkgmn eln fmn mcclhj\jfjemen eln fmh
Qmhlhn HHHn [n HFn elfn IkfNZkikn `kg
5SSVSSSn lbgkh_n fkn Ybln hb`kiln bi
mOkggkneln4SSVSSSnlbgkhnglh`lcdknmf
`glhb`blhdknelnfjcjdmcjXinYblnhlnelh]
djimgUn mfn mgglZfkn elfn `mhlknKmiblf
KmcOmekV
Jfn `kgdm^kPn elfn lYbj`kn el

Lk\jlgik_n :mQmlfn IlglPmZbm_n Om
l?`fjcmekn lin gblemn eln `glihmn Ybl
lhdmn ja`kgdmidln jidlg^licjXi_n cki]
hlihbmemn ckin fkhn gl`glhlidmidlh
^lcjimflhn elfn \mggjk_n hb`kiln mcdbmg
lin^mgjmhncmfflhnliamgcmemhnlidglnfm
R^lijemn:NknEmGk_nFNmnEmg`l[m_nR^l]
ijemn :Nkn Jhdlijffmn [n R^lijemn :Nk
LbmemggmamVn
Akin bin `fmPkn eln lGlcbcjXin el

cbmdgknalhlh_nlhdmhnk\gmhnhmfjlgkinm
fjcjdmcjXin `kgn bin ajffXin eln lbgkh_
mbiYblnQjimfalidlnhlnOminmeGbejcmek
`kgn 5SSVSSSn lbgkhn mfnLgb`kn:mZmV
9lnlhdmnQkgam_nlfnlYbj`knelnLk\jlg]
ikn^mnmnla`flmgnlfnmOkggknk\dlijek
lin fmn glQkgamn elfn`mhlkn elnKmiblf
KmcOmek_nkdgmnmcdbmcjXin glcfmamem
`kgnfkhnglhjelidlhnelfnIkfNZkikV
Jfn`gk[lcdk_nYblnhlnQjimicjmncki

cmgZkn mfn cki^lijkn Qjgamekn `kgn lf
R[bidmajlidkn [n fmn ;bidmn `kgn fm
glcl`cjXinelnfmhnQmhlhnHHH_nHFn[nFnel
Cmidmn KmgNmn eln 2liYblglicjm_n hl
cka`kiln eln ^mgjmhn Uglmhn eln mcdbm]
cjXi>n
:lik^mcjXinelnmclgmekh>nKUhnel

14VSSSnaldgkhncbmegmekhV
Rckiejcjkimajlidkneln`mgdlgglh>

KUhneln5V'SSnaldgkhncbmegmekhV
Rcclhj\jfjemen [n mcclhkhn mn Zmgm]

Glh>nKUhneln<V5SSnaldgkhncbmegmekhV
(+2/.,+,2/1%,5/)24 .54 1+531-

.20*-4 @mhn k\gmhn ckihjhdjgUin lin fm
elakfjcjXin elfn mclgmekn eln \mfekhm
mcdbmfn[nhbnibl^mn`m^jalidmcjXincki
\mfekhmndj`kndlggmPkn`-dglkn1S?1S?1
ca_nelnjZbmflhncmgmcdlgNhdjcmnmnfmn[m
ckfkcmemnlinkdgmhnelnPkimhnelfn\mggjk
eln Cmidmn KmgNmn eln 2liYblglicjmV
Ema\j-inhlnglik^mgUnlfnQjgalnelnOkg]
ajZXin linmYblffmhnPkimhnaUhn eldl]
gjkgmemhnYblnfknglYbjlgmin[nhlngl`ki]
egUinfkhn\kgejffkh

'13)533504&31/.504!4$5#"5 20*-
Jinlhdkhnlh`mcjkhnhln`gkclelgUnmn fm
l?cm^mcjXinlincmGmnelndkemnfmnhb`lg]
QjcjlndlggjPm_nlfnl?dliejekn[ncka`mc]
dmcjXinelncm`mnelnPmOkggmnimdbgmfnel
<&ncanelnlh`lhkg_nckfkcmcjXinelnZlk]
dl?djfn midjOjlg\mhn [n `kgn *fdjakn fm
`m^jalidmcjXinckinmekYbNiǹ glQm\gj]
cmeknelnOkgajZXinckfkgneln=ncanel
lh`lhkgVn Jfn ajhakn dgmdmajlidkn hl
glmfjPmgUn lin fkhn `mgdlgglhn elnam[kg
dmam0k_nmbiYblnhlnhbamgUnfmn`fmidm]
cjXin eln Ug\kflhn [n fmn jihdmfmcjXin el

bimnglenelngjlZk_njicfbjeknmckaldjem
mnglenabijcj`mf_n`gkZgmamekg_nlflc]
dgk^Uf^bfm_ndb\lgNm_nZkdlgkhnldcV
Jin lfn cmhkn elfn `mgdlggln Zgmiel

hjdbmeknlinfmnR^lijemnFmfel[lgikhnhl
`gldlieln bin dgmdmajlidkn hjajfmgn mf
lGlcbdmekn lidgln cmffln 3glhilekhkn [
m^lijemn2kfmejlP_n[mnYbl_nmfndgmdmghl
eln bimn hb`lgQjcjln ab[n ma`fjm_n hl
jidlgcmfmin^mgjkhn`mhlkhn`m^jalidm]
ekhnelnmekYbNiV
Rcclhj\jfjemen [n ZmgmGlhV]n Clihj]

\flnckinfmn`gk\flaUdjcmnelnfmhnmccl]
hj\jfjeme_n lfn lYbj`knelnLk\jlgiknOm
jicfbjekn lin lfn `gk[lcdkn fmn lfjajim]
cjXin eln fmhn \mgglgmhn bg\miNhdjcmh
gl\mGmiekn dkekhn [n cmemn bikn eln fkh
mcclhkhnmnfkhn`mhkhneln`lmdkilhnYbl
hlnlicblidgminlfl^mekhnlnja`jejliek
mcdbmfalidlnlfnmcclhknmnfkhnajhakhnm
`lghkimhn eln ak^jfjemen glebcjemV
Ema\j-injicfb[lnfmnlGlcbcjXinelnfkh
`mhkhneln`lmdkilhnckin`m^jalidknel
fkhldmnckinglhmfdkhncjfNiegjckh_nfknYbl
hb`kilnbindkdmfneln4$njidlg^licjkilh
linlhdlnhlidjekV
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lhelnlfneNmn<S_nckinakdj]
^kn elfn jijcjkn elfn cbghk
lhckfmgn`mgmnmfbaikhnel

hlZbiekncjcfknelnjiQmidjf_n`gjam]
gjmn [n lebcmcjXin lh`lcjmf_n mn fmh
%_4Sn Okgmhn eln `glhdmgUn hlg^jcjk
linfmhnlidgmemhnelnfkhnhjZbjlidlh
ckflZjkh>nKjfmZgkhm_nElgcjmgjmh_
Cmin@bcmhn[nKmgNm_n3U\gjcmn el
Rgamh_n Cmidmn Elglhm_n Amgalfj]
dmhn Bmfdlgimdj^malidlD_n Km[kf_
RfQkihkn FH_n Ajbemen eln +mgm_
Lmgcjfmhkn eln fmnFlZmn Bmfdlgimdj]
^malidlD_n Jbgk`m_n Fmf`mgmNhk
Bmfdlgimdj^malidlD_n Em^lgm_
+blhdgmnCl0kgmneln fkhn HiQmidlh_
 iZlfn elfnRfcUPmgn Bmfdlgimdj^m]
alidlD_n Ajbemen eln RYbjhZgUi_
IgjiclhmnLmfjmim_nLXalPnKmi]
gjYblnBmfdlgimdj^malidlD_nLglZk]
gjkn Kmgm0Xi_n ;mjaln eln 3k?U
Bmfdlgimdj^malidlD_n ;bmin el
Imejffmn Bmfdlgimdj^malidlD_nAjb]
emen eln Ekflekn [n FjgZlin elf
FmfflVn nJin fkhnclidgkhnekielnhl
jiejcmin hlg^jcjkhn mfdlgimdj^kh_
fkhnajhakhnhlnglmfjPmgUinlinQbi]
cjXin eln fmn ejh`kij\jfjemen el
lQlcdj^khn eln fmn IkfjcNmn @kcmf_
dlijlieknlincblidmnYblnlfnk\Gldj]
^kn Zlilgmfn lhn lfn cba`fjajlidk
eln fmhn alejemhn eln hlZbgjeme
dmidknlin fmnlidgmemnckakn hmfjem
eln fkhn mfbaikhVn Rhjajhak_n m
`mgdjgn eln lhmn ajhamn QlcOmn hl
mcdj^mgUnfmn^jZjfmicjmnelnfmhn^Nmh
FRIV
@mndlgclgmnQmhlnelnlhdlnejh`k]

hjdj^kn ckaliPmgUn lfn <=n eln hl`]
djla\gl_nckjicjejlieknckinlfnjij]
cjknelnfmhncfmhlhn`mgmnmfbaiknel
JC#n [n2mcOjfflgmdkVn9lheln lhl
eNmn hlnm0mejgUin fkhnhlg^jcjkhnel
fmnOkgmnelnlidgmemnmnfkhnhjZbjli]
dlhnjihdjdbdkh>nClQmgmenBmfdlgimdj]
^malidl]hmfjemD_n KmgNmn ImcOl]
ck_n Amgfkhn HHHn Bmfdlgimdj^mali]
dlD_nRPmgYbjlf_nJfnLglck_nRfQki]
hkn!n [n ;bmilfknEbggjmikn Bhmfj]
emDV
Ikgn*fdjak_n mn`mgdjgn elfnbik

eln kcdb\gl_n ckin fmn glmibemcjXi
eln fmn mcdj^jemen bij^lghjdmgjmn l
jickg`kgmcjXinelfnglhdknelnbhbm]
gjkh_nhlnhbamgUinfmn^jZjfmicjmnli
fkhn hjZbjlidlhn clidgkh>n fmn "ij]
^lghjemen @m\kgmf_n CmidjmZkn lf
Km[kg_n Amielfmgjmn [n Rf\lgdk
CUicOlP_nmhNnckaknlinfmhngkdki]
emhnelnLlilgmfnFjffmf\m(R^lijem
elnJbgk`mn[n3U\gjcmnelnRgamhV
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J
fn Lk\jlgikn fkcmfn Om
fmalidmekn fmn mcdjdbe
elfn IIn ckin glh`lcdkn m

fkhn hlg^jcjkhn hkcjmflhn [n Ybl
hbhnckiclGmflhn8A<8C<8C<D #9;3
8A/A:B@D=BD6A;C@ABD?CD=BD7@A5B3
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Rn`glZbidmhnelnfkhnalejkh

ebgmidln fmn gblemn eln `glihm
hk\gln fmn ;bidmn eln Lk\jlgik
@kcmf_nlfn`kgdm^kPnelfnlYbj`k
elnLk\jlgiknOmnmQjgameknYbl
lhn8@>89<?B6C<8CD/B=;>7nYbl
hlnOm[mn`gj^mdjPmekn fmnR[bem
mn9kajcjfjkn [_n Ybln 8;AD 49AC3
@C<DC67=CB@DC;CD8 @6A<>$D/9C

C=D22DC=D7@A6C@>DC<D:><8@B8B@

BD9<BDC67@C;BDC"8C@<BD7B@B

49CD ;CD >:97CD ?CD C;CD ;C@5A3

:A>7V
IlglPmZbmn Omn l?`fjcmek

Ybln fmnR[bemnmn9kajcjfjkn lh
cka`ldlicjmn eln fmn Akabij]
emen RbdXikam_n Ybln `glhdm
lhdlnhlg^jcjknckinfmnckfm\kgm]
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W[Z]PQUHYZ]ZVGTYZ]R\] VXD\ZSVG[UVYM

X\Z]UV\XSFKVU[Z]A]W\KT\<VYX\Z]KVTYZCKVM

U[ZL][QX]ZYPYZ]VXU[O[U\Z]R\]W\ZM

OYXR\W][] T[]UQ\ZSVCX]R\]RCXR\]W\ZVR\] T[

UYXZUV\XUV[JJJ]=<VZS\X]RYZ]OYZSQW[Z]OWVXM

UVO[T\Z][]\ZS\] W\ZO\USYJ]1YZ] @P[S\WV[TVZM

S[Z?][KVWP[X]IQ\]T[]UYXZUV\XUV[]Z\]TYU[TVM

>[]\X]XQ\ZSWY]U\W\NWYL]A]IQ\]\Z]\T]W\ZQTM

S[RY]R\]UYPOT\7[Z]UYX\<VYX\Z]X\QWYX[M

T\ZJ] 9] SYR[Z] DVZS[ZL] Z\WF[] [TGY] KFZVUY] A

P[S\WV[TJ]=X]U[PNVYL]TYZ]@RQ[TVZS[Z?]UW\\X

IQ\]UQ\WOY]A]P\XS\]ZYX]VXR\O\XRV\XS\ZJ

*Q\ZSW[]UYXZUV\XUV[]XY]H[NVS[]\X]XQ\ZSWY

UQ\WOYL]ZVXY]IQ\] TY] SW[ZUV\XR\J]=X]O[T[M

NW[Z] R\T] NVYIQFPVUY] 'QO\WS] 2H\TRW[�\L
R\K\XZYW] R\] T[] S\YWF[] R\] T[] @W\ZYX[XUV[

PCWKVU[?L] XQ\ZSWY] U\W\NWY] ZVPOT\P\XS\

Z\WF[]QX[]\ZO\UV\]R\][XS\X[]IQ\]ZVXSYXVM

>[WF[]UYX]XQ\ZSW[]UYXZUV\XUV[L]O\WY]\ZS[

\Z] W\[TP\XS\] QX] U[POY] R\] VXKYWP[UVCX

[7\XY] [] XQ\ZSWY] YWG[XVZPYJ] 8[PNV6X] T[

VR\[] R\] UQ\WOY] DZJ] [TP[] \Z] YSW[] DVZVCX

RVK\W\XS\]R\] T[]OYZSQW[]RQ[TVZS[J]9]O\Z[W

R\]TYZ]\XYWP\Z][D[XU\Z]\X]X\QWYIQFPVM

U[] A] X\QWYNVYTYGF[L] IQ\] H[X] O\WPVSVRY

W\UYXYU\W]UV\WS[Z];W\[Z]R\T]U\W\NWY]W\T[M

UVYX[R[Z] UYX]\T] UYXSWYT]PYSYWL] T[Z]\PYM

UVYX\ZL] Y] T[Z] O\WU\OUVYX\ZL] QXY] R\] TYZ

GW[XR\Z]OWYNT\P[Z]\Z]IQ\] T[Z]YNZ\WD[M

UVYX\Z] UV\XSFKVU[Z] ZYX] W\[TP\XS\] UYXKQM

Z[ZL]UYPY]YUQWW\]\X]\T]U[ZY]R\]T[]P\PYM

WV[J] 2\G#X] R\KV\XR\X] TYZ] P[S\WV[TVZS[ZL

QX[] D\>] Z\] W\GVZSW[] QX[] R\S\WPVX[R[

VXKYWP[UVCXL]IQ\R[]QX[]@SW[>[?]Y]@HQ\TT[?

\X] XQ\ZSWY] U\W\NWY] [] T[] UQ[T] OYR\PYZ

[UU\R\W] OYZS\WVYWP\XS\] [] PYRY] R\

W\UQ\WRYJ]=T] OWYNT\P[] \Z]IQ\] X[RV\] H[

ZVRY]U[O[>]R\]TYU[TV>[W]\Z[Z]@HQ\TT[Z?J]=Z

P;ZL] XQP\WYZYZ] \ZSQRVYZ] H[X] W\D\T[RY

W\ZQTS[RYZ] W\[TP\XS\] ZYWOW\XR\XS\ZJJJ

4XY]R\]TYZ]U[ZYZ]P;Z]TT[P[SVDYZ]H[]ZVRY

OQNTVU[RY] W\UV\XS\P\XS\] \X] T[] W\DVZS[

@,YQWX[T]YK]=<O\WVP\XS[T].VYTYGA?L]RYXR\

QX]\IQVOY]R\]T[]4XVD\WZVR[R]R\]8QKSZ]\X

+[ZZ[UHQZZ\SZ][KVWP[]H[N\W]UYPOWYN[M

RY]IQ\]GQZ[XYZ]R\U[OVS[RYZ] ZYX] U[O[M

U\Z]R\]W\G\X\W[W]ZQZ]U\W\NWYZ]�UYX]ZQZ
W\UQ\WRYZ]VXUTQVRYZ0] -CPY]\Z]\ZSY]OYZVM

NT\/])SWYZ]GWQOYZ]S[PNV6X]H[X]YNZ\WD[M

RY]\X] W[S[Z]IQ\L] SW[Z]\XZ\&[WT\Z]UV\WSYZ

UYPOYWS[PV\XSYZ] A] \<SW[\WT\Z] OYZS\WVYWM

P\XS\]\XYWP\Z]O[WS\Z]R\]ZQZ]U\W\NWYZL

TYZ][XVP[T\Z]Z\GQF[X]W\UYWR[XRY]RVUH[Z

UYXRQUS[ZJ]9]OWVP\W[]DVZS[]\ZSY]H[U\]O\XM

Z[W]IQ\] T[]P\PYWV[] XY] W\ZVRF[] [TTF3]1[

UQ\ZSVCX]\Z] UYPOT\7[] A]IQV>;]XQXU[] TT\M

GQ\PYZ][]\XUYXSW[W] T[]W\ZOQ\ZS[][]\ZS\

K[ZUVX[XS\]\XVGP[J](\WY]UT[WYL]OQ\R\]IQ\

ZV] \T] U\W\NWY] HQP[XY] KQ\W[] S[X] ZVPOT\

UYPY] O[W[] IQ\] OQRV6W[PYZ] \XS\XR\WTYL

\XSYXU\Z] OWYN[NT\P\XS\] Z\WF[PYZ] S[X

ZVPOT\Z]IQ\]XY]OYRWF[PYZ]\XS\XR\WTY3
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YW\VYX\SZOMUYX\T[\[XQZSUYWZK
VUTZTL\ [XN[SUZVO[WQ[\ SYW\ VZ
VV[FZTZ\T[V\YQY:YL\ XP[V[\ X[R

JR[SP[WQ[\VZ\SZBTZ\T[V\SZM[VVY\QZWQY
[W\EYOMR[X\SYOY\[W\OP<[R[X\NRYK
TPSUHWTYX[\VZ\T[WYOUWZTZ\ZVYN[SUZ
[XQZSUYWZVC\5W\J[W>O[WY\T[V\IP[\WY
T[M[OYX\ NR[YSPNZRWYXL\ ?Z\ IP[\ X[
QRZQZ\T[\PW\NRYS[XY\WZQPRZV\T[\R[WYK
DZSU>W\ QRZX\ [V\ D[RZWYC\0W\ NZVZMRZX
T[V\ T[ROZQ>VYFY\ 2PUX\ !YRR[X\ T[V
%YXNUQZV\+P[XQRZ\4[:YRZ\T[V\"RZTY
 [XQ[\QUNY\T[\SZBTZX\XUW\R[N[RSPXU>W
XP[V[W\X[R\VZ\SZPXZ\O7X\JR[SP[WQ[\T[
SYWXPVQZX\ [W\ T[ROZQYVYFBZL\ XUW
[OMZRFYL\ N[X[\ ZV\ ZPO[WQY\ [W\ VZ

SZBTZL\ WY\ [3UXQ[\ NHRTUTZ\ YM<[QUDZ�C
+Y\YMXQZWQ[L\[XQ[\E[SEY\T[M[\TUJ[K
R[WSUZRX[\ T[\ VZX\ NHRTUTZX\ T[\ N[VY
NRYDYSZTZX\NYR\SZPXZX\NZQYV>FUSZXL
IP[\X[F/W\TZQYX\IP[\OZW[<Z\4ZWUQZX
ZJ[SQZW\EZXQZ\PW\1,\NYR\SU[WQY\T[\VZ
NYMVZSU>WC

*TBZ\T[\EY?L\VZ\SZBTZ\T[V\SZM[VVY
EZ\T[<ZTY\T[\X[R\PW\NRYMV[OZ\[3SVPK
XUDY\T[V\EYOMR[L\NZRZ\ZJ[SQZR\Z\VZX
OP<[R[XC\ 2Z\ ZVYN[SUZ\ J[O[WUWZ
ZJ[SQZ\Z\PW\UWXUFWUJUSZWQ[\NYRS[WQZK
<[\T[\OP<[R[X\[WQR[\VYX\$@\?\1@\Z:YXC
5WZ\SUJRZ\IP[\ZPO[WQZ\EZXQZ\PW\1@
NYR\SU[WQY\[W\ZIP[VVZX\JHOUWZX\IP[
QU[W[W\ [WQR[\ &@\ ?\ (@\ Z:YXC\ \ 2YX
[XN[SUZVUXQZX\ SUQZW\ Z\ XP\ D[;\ YQRYX
NRYMV[OZX\IP[\ZJ[SQZRBZW\SYOY\XYW

VZ\QURYUT[XL\VZX\UWJ[SSUYW[XL\[V\[XQRHXL
VZ\ZW[OUZL\[V\PXY\[3S[XUDY\T[\SYXK
OHQUSYXL\ VZ\ IPUOUYQ[RZNUZ\ Y\ XUQPZK
SUYW[X\R[D[RXUMV[X\SPZWTY\X[\[VUOUK
WZ\[V\JZSQYR\SZPXZVC\0W\SPZWQY\Z\VYX
[NUXYTUYX\ T[\ NHRTUTZ\ Q[ONYRZV\ T[V
SZM[VVYL\HXQYX\NP[T[W\[XQZR\YRUFUWZK
TYX\NYR\O/VQUNV[X\?\DZRUZTZX\SZPXZX
SYOY\ [WJ[RO[TZT[X\ ZTIPURUTZXL\ VZ
UWF[XQZ\ T[\ O[TUSZO[WQYX\ Y\ UWJ[SK
SUYW[X\ NZT[SUTZXL\ [V\ [XQRHXL\ TU[QZX
T[X[IPUVUMRZTZXL\SZOMUYX\EYROYWZK
V[X\ Y\ PW\ OZV\ SPUTZTY\ T[V\ SZM[VVYC
5WZ\NHRTUTZ\WYROZV\T[V\SP[RY\SZM[K
VVPTY\X[\XUQPZRBZ\[WQR[\VYX\,@\?\#@@
N[VYX\ZV\TBZC\4UW\[OMZRFYL\VZX\NHRTUK
TZX\NRYFR[XUDZX\?\N[ROZW[WQ[X\SYWK

X[SP[WSUZ\T[\ JZSQYR[X\F[WHQUSYX
XYW\PW\NRYMV[OZ\T[\WY\XPXQUQPSU>W
T[\VYX\SZM[VVYX\IP[\SZ[WL\SYWYSU[WK
TY\[XQ[\XPS[XY\SYOY\SZVDUSU[\ZWTRYK
F[WHQUSZC\

32;4?%#(?:>?<>?-6>?91:
><?2><;?6?<;:?+;9.4>:7/
0W\PW\)@\NYR\SU[WQY\T[\VYX\SZXYX\X[
T[M[\Z\VZ\NR[X[WSUZ\T[\PWZ\EYROYWZ
OZXSPVUWZ\ VVZOZTZ\ TUEUTRYQ[XQYXQ[K
RYWZL\VZ\SPZV\UWSUT[\[W\VZ\UWEUMUSU>W
T[V\ JPWSUYWZOU[WQY\ WYROZV\ T[\ VZ
RZB;\IP[\TZ\YRUF[W\ZV\SZM[VVY\ZSYRK
QZWTY\VZ\JZX[\T[V\SR[SUOU[WQYL\R[[OK
NVZ;7WTYVY\ NYR\ N[VY\ SZTZ\D[;\O7X
JUWY\ ?\ T[MUVUQZTY\ EZXQZ\ IP[\ HXQ[
T[XZNZR[S[C\
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;[6YIOWT[OUZ[QWYPZ[YGOWVWKTZQZ[YU[RXUSONX[QY[ETOPZSL[JYTQOTZS[D[MTXPY?
AUZS[GOY[ZMXTPY[VXS[ZQYROZQXS[YVYNYUPXS[UOPTWRWXUZVYS[MZTZ[YV[QYSZ?
TTXVVX[QYV[EXVAROVX[MWVXSXH
;[%ZUPYUYT[YV[ROYTX[RZKYVVOQX[VWNMWXL[VWKTY[QY[ITZSZ[D[QYSRZNZRW=UH[7Z
ETYROYURWZ[QY[VZJZQX[QYKY[SYT[MYTSXUZVWFZQZH
;[ PWVWFZT[OU[R:ZNM5[O[XPTXS[RXSNCPWRXS[QY[VWNMWYFZ[ZQYROZQXS[ZV[PWMX
QY[RZKYVVXH
;[+X[OSZT[MTXQORPXS[ZITYSWJXS[YU[YV[ROWQZQX[RXSNCPWRX[QYV[RZKYVVXL
RXNX[MYTNZUYUPYS[X[NCPXQXS[QY[ZVWSZQX[Y>PTYNXH
;[*TXROTZT[OUZ[SWPOZRW=U[QY[KWYUYSPZT[D[YGOWVWKTWX[EASWRX[D[MSAGOWRX[MOYS?
PX[GOY[YV[YSPTCS[D[VZ[ZUSWYQZQ[ZEYRPZU[QWTYRPZNYUPY[ZV[UWJYV[QY[SZVOQ
QYV[RZKYVVXH
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,>WSPYU[JZTWXS[ PTZPZNWYUPXS[ MZTZ[ TZVYUPWFZT[ VZ[ RZAQZ[QYV[ MYVXLWURVOSX[MZTZ[VXITZT[TYROMYTZT[MZTPY[QY[YSY[RZKYVVX[MYTQWQXL[VXS[ROZ?VYS[YSP9U[RZQZ[JYF[N9S[Y>PYUQWQXSH[6YI5U[Y>MVWR=[Z[7Z[1XF[QYV)Z2X[6WVJWZ[)WTZQXL[YURZTIZQZ[QY[1WSWXU,SPYPWRL[Y>WSPYU[QWEYTYUPYSPTZPZNWYUPXS[PZUPX[MZTZ[VZ[RZAQZ[YSPZRWXUZV[RXNX[MZTZ[VZ[IYUCPWRZH-XU[YV[XK2YPWJXL[YU[YSPY[RYUPTX[PZVZJYTZUX[QY[VXITZT[ETYUZT[VZ[ZVX?MYRWZ[ ZUQTXIYUCPWRZ[ ZMVWRZU[ Z[ SOS[ RVWYUPYSL[ NYQWZUPY[NZSZ2YSLZNMXVVZS[GOY[ETYUYU[QWR:X[MTXRYSX[QY[RZAQZH['IOZVNYUPYL[Y>WSPYUPTZPZNWYUPXS[TYVZRWXUZQXS[RXU[VZ[WUIYSPZ[QY[E9TNZRXS[RXNX[SXU[YVNWUX>WQWVL[QY[YEWRZRWZ[QYNXSPTZQZ[YU[RZSXS[QY[ZVXMYRWZ[ZUQTXIY?UCPWRZH[[.QYN9SL[Y>WSPYU[XPTX[PWMX[QY[SXVORWXUYS[TYVZRWXUZQZS[RXUVXS[SOMVYNYUPXS[QWCPYPWRXS[X[VXS[RXSNCPWRZS[UZPOTZVYSH[*ZTZ[RXUX?RYTVZS[:ZKVZNXS[RXU[&XSYEWUZ[QY[VZ[-TOFL[IYTYUPY[QY[7Z[1YUPZUZ+ZPOTZVL[GOWYU[ZUPY[PZV[MTXKVYNZ[TYRXNWYUQZ[XMPZT[MXT[OU[!RXN?MVYNYUPX[ZVWNYUPWRWX[RXNX[YS[VZ[VYJZQOTZ[QY[RYTJYFZ[YUTWGOYRWQZRXU[FWURL[GOY[ZDOQZ[Z[ZRPWJZT[YV[RTYRWNWYUPX[D[Z[YJWPZT[VZ[RZAQZ0[DLRXU[ MXSPYTWXTWQZQL[ ZMVWRZRW=U[ QY[ R:ZNM5S[ �RXNX[ YV[ QY[ RXVZ[ QYRZKZVVXL[GOY[TYQOFRZU[VZ[RZAQZ[NYQWZUPY[VZ[YVWNWUZRW=U[QY[VZ[GOY?TZPWUZ[RZMWVZT0H[.SWNWSNXL[TYWPYT=[VZS[KXUQZQYS[QY[OPWVWFZT[ZNMXVVZSGOY[WURVODZU[KZTQZUZ[MZTZ[TYEXTFZT[YV[RZKYVVX[XL[YU[YV[RZSX[QY[VZSRZAQZS[IYUCPWRZS[D[MZTZ[ZMVWRZT[YU[NXNYUPXS[MOUPOZVYSL[VZ[KWXPWUZX[JWPZNWUZ[(H
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!Y^]aQd bTa`ZadNd `cWZ]cVP\cd `a_d ^a`dVc`c`
W\c[]^cXZa`d c^cT][a`d Wa\d ^a`d c`WbLa^c`
Wb\bd ]\_a`d [cd UbXbX]a_c`d Nd []`G\YZb\d [c^

PYc_dZ]cVWadbXaVWbLb[a`d[cd^bdGbV]^]bOd7]_
cVPb\Tadbd^a`d_]La`d`cd^c`d`Yc^cdRbXc\d^b\TadN
Wc`b[adc^dU]bMcQdbYVc_Zb_[ad^b`d[]`Z\bXX]a_c`
c_d ^a`d b[Y^Za`d Nd ^bd Wa`]P]^][b[d [cd `YG\]\d Y_
bXX][c_ZcO

:cdRcXRaQdc^d-(3d[cd^a`d_]La`dSYcdU]bMb_
c_dXaXRcd_adYZ]^]@b_dXa\\cXZbVc_Zcd^bd`]^^bd[c

`cTY\][b[dNbd`cbdWa\dW\]`b`QdWa\dWc\c@bdadWa\
bYVc_Zb\d ^bd XaVa[][b[d [c^d _]La'Od Ca\d aZ\a
^b[aQdc^d,-3d\cXa_aXcdRbPc\d^^cUb[adc_db^TYF
_bd aXb`]?_d bdY_d _]Lad `]_d `]^^bd [cd `cTY\][b[Q
`aP\cd Za[ad c_d [c`W^b@bV]c_Za`d Xa\Za`QdVYN
ZEW]Xa`dc_dUc\b_a&O

A<C<BH 95H �9;5H B<":7H C+7H !;B:H C; 9B:C.6
Ca\d c^^ad c`d c`c_X]b^dSYcd [Y\b_Zcd c^dU]bMcd ^a`
VI`dWcSYcLa`dc`Z=_dP]c_dW\aZcT][a`dbd ^bdWb\
SYcdWb`b_dY_dPYc_d\bZaQdRbX]=_[a^adVI`dbWbF
X]P^cdNdZ\b_SY]^aOd�C]2Vb_]bOXaVQdWa\Zb^d^E[c\
c_d9Y\aWbdc_d^bdXaVc\X]b^]@bX]?_d[cdW\a[YXF
Za`d[cdXa_`YVadWa\d8_Zc\_cZQdRbdW\cWb\b[adY_b
`c\]cd [cd Xa_`cMa`d BZ]^c`d Wb\bd SYcd ^a`d _]La`
UbNb_d`cTY\a`dNdc_Z\cZc_][a`d[Y\b_Zcdc^dU]bMcO

D-@H8G3FHA=F8F4>=?6_Zc`d[cd`b^]\

[cdU]bMcdXa_U]c_cdRbXc\^cdY_dXRcSYcadb^dXaXRc
Wb\bdb`cTY\b\_a`d[cdSYcdZa[adc`ZIdc_dWc\GcXZa
c`Zb[aOd:cd^bdV]`VbdVb_c\bQdc`d]_[]`Wc_`bP^c
Zc_c\dW\cWb\b[a`d ^a`d c^cVc_Za`d[cd `cTY\][b[
aP^]TbZa\]a`Qd XaVad XRb^cXa`d Nd Z\]I_TY^a`O
6[cVI`Qdc`d]VWa\Zb_Zcd[]`Wa_c\d[cdY_d*]Zd[c
cVc\Tc_X]bd [c_Z\ad [c^d UcREXY^ad c_d Xb`ad [c
SYcd̂ a`d_]La`dZc_Tb_db^TB_dWc\Xb_XcdXa_db^TB_
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vtjmQtxovxfrtrnwsxvpxBrvsVuixkrxjwsv[wxcxcuxgmvs]a

wkutxfrtrnwsxvpxfwppvxwkreuxovxZrQhwqwixvqxSwqa

nwhsrwdxKuxtupuxtuqxkmcxjwsvlroutxvqxpwtxhvppva

Vwtxjwrtw[]tnrlwtixtrquxnwkhrQqxvqxbrtnusrwxcxwsnvdxTwsw

ppvewsxwxQpxtwprkutxovxpwxjsufrqlrwxovxZvXqxjusxvpxjmvsnu

ovx UwqxJpusruix cx ovtvkhulwkutx orsvlnwkvqnvx vqx pw

lwhvlvswxovxfwppvxjwswxbwlvsxqulbvxC^mvsuqx nsvtC vq

TunvtixvqxSwtwxSwcud

Twsvl]wxuhprewowxqmvtnswxfrtrnwxwx'mvqnvxHvixwmqa

gmvxovxuhprewlrXqxqwowdx0mvxkwswfrppwxovxjwrtw[vtdxZw

tmhrowx vqx vpx nvpv^Qsrlux atwpfwqoux lwtrx ulbulrvqnut

kvnsutxovxovtqrfvpaxmqwxjwtwowdxHvl]wxjwrtw[vtixjusgmv

mqwxlutwxvtxovtovxwhw[uxpwxrkjsvtrXqxgmvxlwmtwqxpwt

kupvtx ovx jrvoswix ux ort^smnwsx wpx swtx ovx fwppvx vpx fvsov

jvsvqqvxovpxqusnvxovxYtjwMwixjvsuxovtovxwssrhwix>bwc

ovtovxwssrhw<ixgmvxkwswfrppwxpwxwkjprwxkrswowxbwlrwxput

jmvhputxcxfwppvtdxZutxjmvhprqvtxgmvxbwlvxorvVxkrqmnut

nvq]wtxwpx pwouixtvxluqfrvsnvxvqxvAnswMutxwx pux pv[utdxZw

wkjprnmoxjwqus`krlwxvtixtvqlrppwkvqnvixmqwxeuVwowd

SXkuxquixgmrQqxjmvovxfrtrnwsxvtvxfwppvxcxquxluqua

lvsxvpxfrv[uxvxrkjusnwqn]trkuxkuqwtnvsruxovxUwqnuxIusra

hruxovxZrQhwqwixatmxBvwnuxwjwsvlvxvqxYpxKukhsvxovxpw

DutwaxluqxvpxkrswousxovxUwqxNremvpxrqlpmroudxUupuxorsQi

vqnswMwhpvdx Tvsux tremrvqoux vtvx rnrqvswsrux ovx wsnvx avp

wtjvlnuxsvprerututxgmvxlwowxmquxpvxwjprgmvxvpxtmcuaxqu

tvxutxulmsswxwhwqouqwsxvpxpmewsxtrqxfvsxwxUwqnwxNws]w

ovxTrwtlwixcxtuhsvxnuouxC>gmvxkwswfrppw<C wxUwqnwxNws]w

ovxZvhvMwd

Zwx jsrkvswx vtn`x mqx juluxkwtx vtluqorowix ovhQrt

luevsx pwx lwssvnvswx ovtovx Tunvtx orsvllrXqx Twpvqlrwi

bwlrwx vpx jmvsnux ovxTrvoswtx Zmvqewtx cx wjwsvlvx vqx pw

krtkwxlwssvnvswxpwxrqorlwlrXqxbwlrwxpwxovsvlbwixTrwtlwd

Ytxmqxrepvtrwxsuk`qrlwxjsvlrutwixluqxlwswlnvs]tnrlwtxov

ovluswlrXqx rqnvsrusxkmcx jwsnrlmpwsvtdxTvsux pwx tvemqow

vtn`xkwtx^`lrpxovxvqluqnswsixvqxkvoruxovpxovt^rpwovsuxov

pwx8vskrowxwjwsvlvxlpwswkvqnvixUwqnwxNws]wxovxZvhva

MwdxxGepvtrwxovpx96:xanrvqvxkwtxovxkrpxwMutax^mvxluqtnsmra

owxjusxkwvtnsutxovxuhswtxjsulvovqnvtxovxnrvsswtxrtp`kra

lwtixjusxvppuxvtxkuV`swhvxcxluqxjpwqnwxovxlsmVxesrvew

�lmwnsuxhswVutxremwpvtxcxvpxwpnwsxvqxvpxkrtkuxkvoru�dxZut

wslutx rqnvsrusvtx ovxbvsswomswx tuqxkw[vtnmututx vqx tm

hvppvVwixvpxsvtnuxovxputxvpvkvqnutixnwpvtxlukuxpwxjsujrw

nwppwxovxpwx/rsevqixowqouxovxkwkwsxwpxqrMuixuxputxsvtnut

ovxmqxwpnwsx lvpnwx ovhQrtx wjsvlrwsputxjusx futunsutxkrta

kutdxKuxupfroQrtxgmvxnrvqvxmqxuprfuxcxputxsvtnutxovxmq

Iv[uxovxkwtxovxkrpxwMutdx/vspwxcxpmveuxkvxovl]td

YpxjsujruxTunvtxvtxmqwxkwswfrppwixluqxtmxlwtluxwqnra

gm]trkuxcxtmxnussvxovpxGq^wqnwouixvqxvppwxcxunswtxqwlrXxpu

gmvxbucxluqulvkutxlukuixYtjwMwd

GsxwpxqusnvixvqxvtnvxlwtuxwxSwqnwhsrwixjwswxort^smnws

ovxmqutxjwrtw[vtxkwswfrppututxluqppvfwxort^smnwsxovxtm

luqulrowxcxwokrswowxewtnsuquk]wdxKuxfucxwbuswxwxovta

lmhsrsutxqwowxovxtmtxwtwoutxcxovk`txjpwnutixjvsuxfrtra

nwsxwmqgmvxtupuxtvwxjwswxlukvsxuxlvqwsxwxSwtwxSwcud

Kux tupux ort^smnwsQrtx ovx mqutx jpwnutx vAgmrtrnutix ovx mq

nswnuxk`txgmvxkwswfrpputuixovxmqutxjsvlrutxkmcixjvsu

gmvxkmcxvgmrprhswoutixtrquxjwswxkrxpuxk`txrkjusnwqnvi

ort^smnwsQrtxovxmqxvtnmoruxjtrlupXerluxcxtulrupXerluxov

qmvtnswxnrvsswdxTuosQrtxwjsvlrwsxmqwx^wkrprwixSwcuxfrv[uxc

Swskvqixtmtxnsvtxbr[utxcxtmtxjwsv[wtixwt]xlukuxcwxwpema

qutx qrvnutix nuoutx nswhw[wqoux vqx vpx qveulrux ^wkrprwsd

Nwcusxwkusxwxpwxnrvsswxrkjutrhpvixkv[usxovfulrXqxjusxvp

qveulruixqux pwxbwcixjvsuxtuhsvx nuouixmqxkv[usx nswnuxwp

lprvqnvxCgmvxtvxluqfrvsnvxvqxwkreuC quxvtxjutrhpvxgmv

puxfv`rtxvqxunswtxnrvsswtd

Ypxfrw[vxwxZrQhwqwixmqwxjsvlrutrowodxYpxsvlmvsouxjvsa

kwqvlvxvqxqmvtnswtxkvqnvtxtvkwqwtxovtjmQtxlukuxtr

vtnmfrQtvkutxwpp]dxYpxnswnuxsvlrhrouxrqkv[uswhpvd

R@qx qutx gmvowhwx wpeuix lukux vqnswkutx jusxUwq

JpusruxovxnrvsswtxZvuqvtwtixgmrtrkutxtwprsxbwlrwxnrvsswt

TwpvqnrqwtdxYqxpuxwpnuxovxTrvoswtxZmvqewtxquxjmorkut

tmjvswsx pwx nvqnwlrXqxovxkrswsxbwlrwxwns`txquxtupuxjwsw

wjsvlrwsx pwtx frtnwtx kwswfrpputwtx ovx kmlbwx jwsnvx ovp

fwppvix trqux ppuswsx Clmwpx BuwhorpvtC pux gmvx ov[`hwkut

wns`tdddx

>Rpp]xgmvowhwxmqxnsuVuxovpxjwsw]tu<
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wcxgmvxjsu^mqorVwsxvqxpuxk`txjsu^mqa

ouxovx pwtxkrtvsrwtxkuswpvtixbwcxgmv

swtlwsxvqxpwxlusnvVwxk`txjuosrowxovxpw

jrvpix bwcx gmvx tulwfwsx pwtx luqlrvqlrwtix bwc

gmvxhw[wsxwxpwtxk`txutlmswtxpvnsrqwtxcxlpuwa

lwtxovpxwpkwxjwswxjuovsxwplwqVwsxpwxkrtvsrw

kuswpixvpxuoruixpwxrequkrqrwixpwxrqoreqrowoixpw

smrqowoxcxpwxkvVgmrqowoxgmvxbwqxovkutnswa

ouxjutvvsx vtutx ^mqlruqwsrutx ovx pwxUwqrowo

gmvx nswhw[wqxvqxZwxTwVxcxjvsnvqvlvqxwx put

trqorlwnutxFJIxcxSSOOdx

Ypx vtjvln`lmpux qux bwx juoroux tvsx k`t

hulbusqutuixk`tx rqoreqwqnvixk`tx luhwsov1

tmx^wpnwxovxsvtjvnuxquxbwxjuorouxtvsxk`txvfra

ovqnvdxNrvqnswtxSsrtnrqwxSr^mvqnvtxtvxovhwn]w

vqnsvxpwxfrowxcxpwxkmvsnvxjusxmqxwllrovqnvxov

lrslmpwlrXqixvtutxnswhw[wousvtxovxpwxUwqrowo

bwqx fukrnwoux nuoux vpx uorux gmvx wphvsewqx ci

wjsufvlbwqouxgmvxpwxHvpvewowxovpxJuhrvsqu

ovpxTTxvtnwhwxvqxpwxFSGixtvxbwqxkwqr^vtnwou

luqxluqtreqwtxvqxtmxluqnswdx

Twswx vtnutx twqrnwsrutx ovx rVgmrvsowtx put

vq^vskutxkvsvlvqxsvtjvnuxvqx^mqlrXqxovxpwt

trepwtx ovpx jwsnroux wx gmvx jvsnvqvlvqx ux tuq

trkjwnrVwqnvtdxKrxtrgmrvswxlmwqouxvswxmqxvnwa

sswx vpx gmvx vtnwhwx vqx pwxkrtkwx trnmwlrXqx pv

bwqxqvewouxalukuxovhvxtvsixjusxtmjmvtnua

vpx nswnux vAgmrtrnux cx vpx nswnux twqrnwsru1x jvsu

>wkreuxk]u<xvswxSsrtnrqwxSr^mvqnvtxmqwxkm[vs

krvkhsuxovpxeuhrvsquxovpxTTixjusxpuxnwqnuxqu

kvsvlvxqrxsvtjvnuxqrxnswnuxtwqrnwsruixqrxtrgmrva

swx vtnwqoux vqx trnmwlrXqx ovx vAnsvkwx eswfva

owodx

Zwx rVgmrvsowx ovhvx vtnwsx ovtvtjvswow

jwswx wlnmwsx svfupl`qoutvx vqx vpx fXkrnux ovp

uoruixvpxsvqlusxcxpwxrqoreqrowoixuxjmvovxgmvxpw

rVgmrvsowxtvwxwt]xtrqxk`td

Zutx nswhw[wousvtx ovx pwx Uwqrowox ovhvq

jutvvsxmqxeswqxhwew[vxovxbmkwqrowoxwjwsnv

ovxtmtxlsvovqlrwpvtxjsu^vtruqwpvtixvpxnswhw[u

gmvxsvwprVwqxwt]xpuxsvgmrvsvdx

Krxvpxlupusixqrxpwtxnvqovqlrwtxjup]nrlwtixqrxpw

svprerXqx ovhvqx rq^pmrsx vqx tmx wnvqlrXqx wp

jwlrvqnvdxTwsvlvxtvsxgmvxwxvtnutxtwqrnwsrut

ovxFJIxcxSSOOxpvtxbwxjuorouxk`txtmxuoru

cxtmxsvqlusxgmvxvpx[mswkvqnuxbrjuls`nrlud
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RUURHxlwtnwMwtxwpx^mveui

jvsuxlmrowoxovxpwxpmkhsv

gmvixluqxpwx0F"NGSRixpueswx

mqxkmqouxovxjuosvomkhsvd

RxRpkmqrwxpvxoreuxRZNF.Ri

luqxY.YixvtwxnvpwswMw

ovpxfrv[uxcxswqlruxjuovsx

gmvxqutxwnsu^rwxvtnwxYtjwMwd

HvxB`slvqwtxpwxkm[vsx

wtmkvxnuoutxtmtxlwseutix

kwtxovxtmtxjsujutrlruqvtx

bwxukrnrouxvpxUGKxYNBRDJOd

Tusx^rqxJsrM`qxbwxov[wou

UwqxIvpkudxHvkutxpwtxeswlrwtx

jusgmvxwhwqouqvxvpxjwpwlrux

vpxsvcxovxpwxIYZNOSDRSGRd

Zwxjsvtrovqlrwxvqxpwx%mqnwx

ovxRqowpml]wxtvxewqw=

OxtvxYDYaHR=xYqxvtnvxlwtuix

trxwt]xquxvt=xtvxUFhURKRd

UmtwqwxH]wVixvpxo]wx

gmvxeuhrvsqvixgmvxulwtrXqx

jwswxovlrspvxwxJsrM`q)x

bwxtrouxjusxUFaSYUG3Kd

UvxorlvxgmvxfmvpfvxRsvqwtd

UrxvqxvpxjuovsxwnvssrVwx

quxbwhs`xomowxovxgmrQqxvt=

>UuqxwsvqwtxkufvorVwt<

UmxFJIxpuxgmvxtm[vnv

S`qorouxcwxquxpuxtmvpnw=

YtxmqxJYIRixjusxvtlrnwi

cxwpxgmvxvAlrnwxquxpuxlmvqnwd
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+Nrqox nbvx Jwjix jpvwtv*ix +Smrowoux luqx vp

bmvluixjusx^wfus*ixvtxmqwx^swtvxgmvxtvxsvjrnv

jusxputxwpnwfulvtxovxpwtxvtnwlruqvtxovxNvnsu

ovxZuqosvtdxOsrerqwpkvqnvixpwxfuVxgmvxtvxu]w

vswx pwx ovpx wlnusxZwmsvqlvxOtEwpoix gmrvqx vq

59(4xwofvsn]wxwxputxmtmwsrutxovpxkvnsuxovxgmv

nmfrvswqx lmrowoux ovx quxkvnvsx wpemqux ovx put

jrvtx vqx vpx bmvlux gmvx tvjwswx vpx fweXqx ovp

wqoQqdxTvsuxvpxnrvkjuixvpxjsuesvtuxcxpwxrqtvsa

lrXqx ovx trtnvkwtx rq^usk`nrlutx wlwhwsuqx jus

trpvqlrwsxpwxfuVxovxOtEwpodxYqxpwxvtnwlrXqxov

Ykhwq7kvqnix vqx pwx p]qvwxKusnbvsqxZrqvix ^mv

vqxvpx@pnrkuxpmewsxvqxvpxgmvxtvxvtlmlbXxvpxvlu

ovxtmxwofvsnvqlrwxtuhsvxvpxbmvludxUrqxvkhwsa

euixvpxNvnsuxovxZuqosvtxbwxwllvorouxwx;svtma

lrnws;x wxOtEwpox ovtjmQtx ovx luqulvsx pwx luqa

kufvouswxbrtnusrwxovxtmxfrmowdxRxjsrkvswxbusw

ovxpwxkwMwqwxcxpmveuxwxpwxbuswxovpxnQixcxluku

quxjuo]wxtvsxovxunsuxkuouixluqxmqwxvAgmrtrnw

jmqnmwprowox hsrn`qrlwix pwx Uswdx OtEwpox tup]w

wlvslwstvxwxpwxvtnwlrXqxovxNvnsuxovxYkhwq7a

kvqnx@qrlwkvqnvxjwswxvtlmlbwsxpwxfuVxovxtm

kwsroux ovtjmQtx ovx gmvx Qtnvx ^wppvlrvswdx Zu

gmvxjwswxvpx svtnuxovx putxmtmwsrutxovpxIswqta

jusnvxT@hprlux Zuqorqvqtvx qux ov[whwx ovx tvs

mqwxtrkjpvxwofvsnvqlrwxjusxkvew^uq]wixjwsw

vppwix tvqnwowx vqx mqx hwqlux hw[ux mqux ovx put

wpnwfulvtxovxpwxvtnwlrXqixtmjuq]wxmqwxlwsrlrw

wmornrfwdxZwxfrmowxovxOtEwpoxtvxjmtuxvqxluqa

nwlnux luqx pwx vkjsvtwx ovxIswqtjusnvxT@hprlu

Zuqorqvqtvx jwswx fvsx trx juo]wx uhnvqvsx mqw

lujrwxovpxrlXqrlux ;Nrqoxnbvxewj;xgmvxtmxkwsra

ouxbwh]wxeswhwouxbwlvxk`txovx:4x wMutdxYp

jvstuqwpx ovpx Nvnsux ovx Zuqosvtix luqkufrou

jusx pwx brtnusrwix pulwprVXx vpx wmorux cx qux tXpu

brlrvsuqx mqwx lujrwx vqx mqxSHx jwswx gmvx vppw

jmorvswx nvqvspuix trqux gmvx vtn`qx nswhw[wqou

jwswx juovsx svlmjvswspux vqx pwx vtnwlrXqx ov

Ykhwq7kvqndx Zwx fuVx ovx ZwEsvqlvxOtEwpoi

ov^rqrnrfwkvqnvixtvxbwxrkjmvtnuxwpxnrvkjuixwp

jsuesvtux cxwx putx trtnvkwtx rq^usk`nrlutdx#x pw

UswdxOtEwpoixlwowxqulbvixtvxomvskvxluqxmqw

lwsrlrwx ovx tmx kwsroux eswhwowx vqx kj&ix mqw

lwsrlrwx gmvx tmvqwx wx pux pwseux cx wqlbux ovp

bmvluxgmvxZwmsvqlvxOtEwpoxov[Xxvqxtmxluswa
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]]W]]YZiAdhci^dh_hiP`chbiagi=`gf^hf

R]KM

&*%"*,$,
 )(!#)+',+!��! 
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IQCHMKFKDKNQ EOQ 1ODKMN9Q BHO
MNQJ;INQFHOMGPQFNMQHMQKCDNLA
GPMGOQFPJFNQHL?PMNQJKMNQBHO

P?PLFPQ HMQ PCDIKNQ G/LCKMNQ FNM
=PLKPJQHL?PMK6PFKNMOJQLOJKEOMFKPIOJ
<QHMQDN?IPENQDNI3@NMNQKMEHJGLKPI9QJO
DLODPLPQOJGNJQE3PJQDPLPQFOIO?LPLQJHJ
7KOJGPJQFNMQCNGK=NQEOQIPQ&PGK=KEPE
EOQIPQ(KL@OM>
�MPQMHGLKEPQDLN@LPCPFK;MQFHIA

GHLPIQOMQIPJQ'NLMPEPJQDLO=KPJQPIQDLOA
@;MQ BHOQ DLNMHMFKPL5Q OIQ IPHLOPEN
CPGPENLQEOQGNLNJQ$P+IQ05MF8O6Q8P
FNDPENQIPQ+IGKCPQJOCPMPQOMQIPQINFPA
IKEPEQOMGLOQIPJQBHOQJOQDHOEOMQEOJGPA
FPLQOIQOJDOFG5FHINQOFHOJGLO9QOIQFNMA
FKOLGNQEOQ#;LCHIPQ(Q<QHMPQO�DNJKA
FK;MQ DKFG;LKFPQ OMQ GNLMNQ PIQ CHMEN
EOIQ GNLNQNL@PMK6PEPQDNLQOIQ!3LFHIN
"PHLKMNQ<QOIQ <HMGPCKOMGN>

0HQ PIFPIEO9Q %MNFOMFKNQ ,KI9Q JO
CHOJGLPQ OJNJQ E3PJQ NL@HIINJNQ DNL
8P?OLQ FNMJO@HKENQ FNM7NLCPLQ HM
PCDIKNQ<QEK=OLJNQDLN@LPCPQEOQ7OJA
GO'NJQ 5NGODENGMP NP OKHMKP HFOBCMK
NEKHOLMK7P,OPHLNHNPGOPEJPCLM?LNBN
@EOP FJHOJHNP N?LNGNLP NP HMGMKP IMK
KODHMLOKPGOPOGNGPGOIPCEOAIMPCML@EO
8OCFJMP OKP OIP DNKDM=P INKP ELANJF-N4
DFMJOK=P IMKP (;<OJOKP>P IMKPBN>MLOK7
+MKMHLMKP OJHOJGOBMKP @EOP 8OCFJM
KMBMKPHMGMK6>
-MQ OJOQ JOMGKENQ BHKOLOQ JNIKFKGPL

5OIP NCM>MP GOP INP MCMKFDF;JP CNLN
LOBNLP HMGMKP OJP EJPBFKBMP KOJHFGM
@EOPIOPG3PCLM?LOKMPNP INP IMDNIFGNG7
"OBMKP NAMLGNGMP GF.OLOJHOKP CLM4
>ODHMKP DMBMP OIP NANKHODFBFOJHMP GO
N?ENP CMHNAIOP NP ELANJF-NDFMJOK
DMBMP 'NL@EFIIMK=P #NKP +FO<OK=P *I
)9NCNLLNIP >P *IP )9NCNLLNIP AN(M=
@EOP KOP CMJGL1P OJP BNLD9NP OJ

ALO<O6>Q 1OLNQ ,KIQ GPC?K/MQ BHKOLO
GLPMJCKGKLQ IPQ DHOJGPQ OMQ 7HMFKNMPA
CKOMGNQ 5OJP CL;/FBNKP .OD9NKP GOI
DMIODHMLP GOP 8LNGMP GOIP !LDN=P IN
LOJM<NDF;JP GOP INP DNIIOP ,NDLFKH1J
DMJPEJPN9MLLMPBE>PLOCLOKOJHNHF<MPM
INP NCOLHELNP GOIP CNL@EOP ?OLF1HLFDM
.LOJHOP NIP DMJKEIHMLFMP B3GFDM=P @EO
9NPKFGMPEJPHMHNIP3/FHM6>Q0HQPCDIKN
G/LCKMNQ 8PFOQ BHOQ 5HOJ?NBMKP @EO
NHOJGOLPNPEJNPCMAINDF;JPFBCMLHNJ4
HOPCOLMP FJHOJHNBMKPNHOJGOLPNP HMGM
OIPBEJGM7P8MLPOKMP<NBMKPNPFJHOJHNL
NBCIFNLPOIPDMIO?FMPCNLNPOIPDELKMPGOI
N MP CL;/FBMP >P INP NCOLHELNP GOP IN
EJNP?ENLGOL&N6>Q1OLNQGNENQOIINQJOL5
GLPJQIPJQ7KOJGPJQBHOQFNCKOM6PMQP8NLP
<QPQIPJQBHOQKM=KGPQPQGNEPQIPQFNCPLFP>

)%&#(%#)& �)$�' $# $!( !( "(")%&

IOH766L*8
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6)5+7!-+4!#7(*3

G7IBOKAP+PHOPKOCBLOGDIO

Yj]jj \q^^mgw_m

`fmc`fqw_fLmg\f_q

^vw kpuokpv@w lunluw tirvw [urn[ukipVva

`tow u3[urpZuoitnw trpWpovsun@w lpVuripT

ltnw Sw kdrptntnaw Qow ivssurw ltoluw stn

Z>nw[uKdu9tnwntowstnw[rtivWtopnivnwS

uow usw Kduw stnw AkpuoiD?pktnw kJp?svltnB

luZtnirvr>ow Kduw svw kpuokpvw ivZUp/o

unwlpVuriplva

Y2]jjwLf_mhTN;gQX

hrWvopPvltw[trwsvwbvrrtKdpv

`uoirtwetkpvswbtspVvsuoiu

RY]jj `Hqg^qw\qQgfcqwktowuswv?vT

ZvltwlpunirtwmQMmcfhw_mwXhgqwS

`svdndrvwm3[tnpkpGoa

qwkvrWtwlusw`Drkdstw\vdrpotwmsw\rpokJuT

rvPtBwSwqSdoivZpuoitwluwbu[pota

GL$I6<2OKAP,PHOPKOCBLOGDIO

Yj]jj _meqEQch

Xm_f\mgg6cmh

hrWvopPv]wqXbq

`uoirtwetkpvswbtspVvsuoiua

YY]Oj \q^^mgw_mwbgmHfe\hgfq

qwkvrWtwluswJpnitrpvltrwqsUuritwXtrvsuT

lvaw`uoirtwetkpvswbtspVvsuoiu

YR]Ojw _fqw _mw ^qw gq_fhaw `q_mcq

emg]wHtSw[trwHtSwXvWvPpouw stkvsw S

brtVpokpvsw uowuswevsGowluwbsuotnwlus

qSdoivZpuoit

Y1]jj MEX*qcq

Y0]jj gh`;_ghXha

m3JpUpkpGowluwunkvsvlvwntUruwrtkGlrtT

Ztaw btlruZtnw [rtUvrw svnw nuonvkptT

ounw Kduw ipuouow stnw unkvsvltrun@w kto

univwvkipVplvla

RY]jj `Hqg^qw_mbhg\fLqaw

6sVvrtw `trrtkJvot@w usw Ztoiv9pnZt

ktZtw?trZvwluwVplv

`uoirtwetkpvswbtspVvsuoiu

RO]jj gqf_wch`\Qgch

_mwhgfmc\q`f;c

_pVuriplvw [rduUvw luw trpuoivkpGow otkT

idrovw[trwstnw[vrv-unwSwvsrulultrunwlus

[duUsta

!�O5OKAP-PHOPKOCBLOGDIO

_fqw_m ŵcf$h

Yj]jj _meqEQchwbqgq

XqEhgmeawqwkvrWtwluswqXbqwAcdunT

irvweu9trvwluwLvsluokpovnBwuowsvwbpnT

kpovwZdopkp[vsa

YY]jj Nfme\qw_mw^qw_fLmgefhcaw

`vnipsstnwJpokJvUsunw4wbpnivnwZdsiptUnT

i>kdstnw 4w IvssvoPw Ip!unw 4w `prkdpitw lu

euWdrplvlwLpvsw4weuW,vSn%

qwkvrWtwluwIurodSwqVuoidrvna

Y2]jj Xmgfmc_qwfcNqc\f^

`towsvwktsvUtrvkpGowluswqXbqa

`uoirtwetkpvswbtspVvsuoiu

Y2]Oj Mq^qw _mw XqMfqaw msw ZvWt

qs?rulw`tUvZpwssuVvr>wvwkvUtwdovwntrT

[ruoluoiuwvkidvkpGowktow stnwirdktnwS

svnwpsdnptounwZ>nwntr[ruoluoiuna

`uoirtwetkpvswbtspVvsuoiua

Y0]jj Nfme\qw_mw^qwmebQXq

RR]jj Iqf^mw N^qXmc`haw qw kvrWt

luwsvwmnkdusvwluwgtnvwXvrDvw^tvpnva

bsvPvwluswbduUsta

5LOI8OKAP.PHOPKOCBLOGDIO

Yj]jj MEX*qcqw

hrWvopPvlvw[trwsvwbvrrtKdpva

YR]Oj qbmgf\fLhT_mMQe\q`f;cw

_uWdnivkpGow HtrovPtw Sw gu[tniurDv

usvUtrvltnw[trwstnwvsdZotnwlusw\vssur

luwmZ[sutw^tkvswA_t9vwMurZvovBa

`uoirtwetkpvswbtspVvsuoiu

Y0]&' gtnvrpt

Rj]jj eiavwXpnvwSwctVuovwvwsvwLprWuo

RR]jj bgmMhcw_mwNfme\qea

qw kvrWtw lusw Kduw ?durvw Zvivltrw lu

itrtnwgq ŵ e6c`Hm+aw mow svw bsvPv

luswbduUst

RR]Oj mc\gmMqw_mwbgmXfhe

bgmemc\q`f;cw _mw Xq<qew _m

^qewNfme\qew(qwkvrWtwluwsvwqntkpvT

kpGowAIduovwqrZtoDv)

`hc`Qgehw Ew _meNf^mw _mw _feT

Ngq`mewluwWrvolunwSw[uKdu9tna

jj]Oj Iqf^mw`hcwhg7Qme\q

qwkvrWtwluwsvwhrKdunivwXv3pZnawbsvPv

luswbduUst

K&D7H<AP/PHOPKOCBLOGDIO

YY]Oj mc`fmgghwfcNqc\f^

YR]Oj mc`fmgghw[trwsvnwkvssuna

Y1]jj Im`mggq_qw Sw ndusivw lu

Lq7Qf^^qew[vrvwstnwZtPtnwlusw[duT

UstawbsvPvwluwbvstna

Rj]jj eqc\qwXfeq

EwhNgmc_qwN^hgq^

RO]Oj _memc`q<hcqXfmc\h

_mwchLf^^heaw^suWvlvwSwlunuokv-tT

ovZpuoitw luw stnw otVpsstnw Kduw nur>o

splpvltnw vsw lDvw npWdpuoiuaw bsvPvw lus

bduUsta

jj]Oj Iqf^mw `hcw hg7Qme\qaw q

kvrWtw luw svw un[ukivkdsvrw hrKduniv

AHvUvovweJt,Ba

H<GL80<AP(PHOPKOCBLOGDIO

Yj]jj bqeq`q^^meawqw kvrWtw luw sv

kJvrvoWvwA^tnw\tsulvotnB

YR]jj eqc\qwXfeqwEwbgh`mefhc

mcwHhchgwqw^qwbq\ghcq

Y1]jj Nme\fLq ŵ\qQgfch

Mrvolptnvw otVpssvlvw npow [pkvltrun@

ktow rununw luw svw MvovlurDvw luw <tn/

Xvoduswmnktsvr@w[vrvwstnwlpunirtn]

TwqUrvJvZwgupov

Tw<vVpurwIur-psstn

Twqolr/nwbtoiw(otVpssurtwstkvs)

Tw6sVvrtwMvrkDvwAqsVvrpitB

RY]Oj `mcqwbhbQ^qga

bsvPvwluswbduUsta

RO]jj Iqf^mw`hcwhg7Qme\q

bsvPvwluswbduUsta

$)# )+"+
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G
WNYZU[ GLA7Z2[ =SYWZSX[ ZW[ ZU
YUPYURZ[ NAW[ DZQZSYVX[ RZ[ UY
PXNYSPY[RZ[CYUYDZSYK["Y[PXVJ

WONTRX[*)[Y7XW[RZ[WO[DTRY[YU[ESZVJ
QZ[RZU[YIOVQYNTZVQX[RZ[>U[=ZSPTYUH
OVY[ ><CG.[ RZ[<UPXUZY[ RZ[ CY%X
BOZ[ POZVQY[ PXV[ )('[ FYLTQYVQZWH
RTWMXVZ[ RZ[ OV[ MSZWOMOZWQX[ YVOYU
RZ[ *??K???[ ZOSXW[ I[ OV[ Q-SNTVX
NOVTPTMYU[RZ[POYQSXPTZVQYW[FZPQAJ
SZYWK[ CYVQX[ ZU[ V0PUZX[ OSLYVXH
PXNX[ZU[MSXMTX[PXVWTWQXSTXH[YESXVJ
QYV[ZWQYW[ETZWQYW[ZV[FXVXS[Y[UY[�TSJ
3ZV[RZU[$YNMX[PXV[PTZSQY[TUOWT9V
MZWZ[Y[UY[PSTWTWK[4*LHL?IJMGL6AL$K:

BIJM ?CD<IJM @GI4LDEIJM @KGK

<KDLGM=CLMLAM@GI7GLJIMGLFHLMK H

?9JMLHMHCLJEGIM@CL2AI;M@LGIMHI

<K4MJC6FDFLHELMBFHLGIM@KGKM<KDLG:

AIJMGLKAFBKB;H[RTPZ[ZU[YUPYURZK[
�VX[RZ[ ZWQXW[MSXIZPQXW[ ZWQSZJ

UUYW[BOZ[Y0V[VX[FY[QXNYRX[POZSMX
ZW[ UY[ TVWQYUYPT9V[RZ[ UY[MUYVQY[ QZSJ
NXWXUYS[MXSBOZ[4EIBK>0KMLJEK?IJ
LJ@LGKHBIM AKJM BLELG?FHKHELJ

GLJIACDFIHLJ;K[ #Z[ QXRYW[ EXSNYWH
UY[YPPT9V[RZ[3XLTZSVX[RZU[3YLTVZJ
QZ[ GLA7Z2[ FY[ WTRX[ TVPTWTDYH[ QYU[ I
PXNX[ -U[ NTWNX[ SZUYQY&[ 4<L?IJ
GL@KGKBIM LAM >KJIM BLM AKM @FJDFHK

?CHFDF@KA;M=CLM@LGB0KMDFLGEKMDKH:

EFBKBM BLM K7CK;M 4M LJEKM KDECKDF.H

HIJM<KM@LG?FEFBIMK<IGGKGMLHMLJEL

JLHEFBI5M*K?2F,HM=CFLGIMK@GI>L:

D<KGM LJEKJM @97FHKJM @KGKM FH6IG:

?KGM =CLM DIHEFHCKGL?IJM DIHM AK

DIHJEGCDDF.HMBLM AKJMBIDLM>F>FLH:

BKJM ECELAKBKJ;M BLM ?I?LHEI

>K?IJMKMFH>LGEFGM(15111MLCGIJ;K
 T[ RZ[ YU3X[ MOZRZ[ MSZWONTS[ ZU

<IOVQYNTZVQX[RZ[>U[=ZSPTYU[ZW[RZ
WYLZS[ TVDZSQTS[ UYW[ WOLDZVPTXVZW[I
YIORYW[ZPXV9NTPYW[BOZ[SZPTLZH[QYU
I[PXNX[WZ[MXVZ[RZ[NYVTETZWQX[PXV
ZU[RZWQTVX[BOZ[WZ[FY[LOWPYRX[MYSY
ZU[NXVQYVQZ[RZ[UXW[EXVRXW[RZU[!SXJ
RZS[ RZWQTVYRX[ MYSY[ ZWQY[ ><CG.K
4&AM'LGDFKA 1YROPZ[GWNYZU[GLA7Z2
=SYWZSX1[JLMLJE9MDIH>FGEFLHBIMLH
CHIMBLMAIJM@CL2AIJM?9JM>FJFEKBIJ

BLM AKM 3IHK5M %IM J,M JFM LJM @IGM JC

LJEGCDECGK;M@IGMLAMAC7KGMLHM=CLMJL

LHDCLHEGKM KJLHEKBIM I;M =CF39;

@IG=CLMJCJM7LHELMLJM?C4MKDI7L:

BIGK5M)LGIMAKM>LGBKBMLJM=CLMDKBK

B0KMDIHEK?IJMDIHM?9JM>FJFEKHELJ5

)IGMLAAI;M<L?IJMBLDFBFBIMKC?LH:

EKGMAIJM@KHLALJMBLMJL#KAF3KDF.HMLH

AIJM =CLM JLM LJ@LDF6FDKM AKJM 3IHKJ

=CLM ?LGLDLHM AKM @LHKM =CLM JL

DIHI3DKHM @IGM LJEIJM L>LHECKALJ

ECGFJEKJM 4M JLM FHJEKAKG9HM LHM AKJ

BF6LGLHELJM LHEGKBKJM KAM DKJDI

CG2KHI;K[

,*�.1/ ,+'$1! +-.*1- �0./(./)1 )1 1/ +1-(,./

=L<B@@J/?

/.%6'#64,*)$%+(5%6
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;J$=@F+LGV8

F"HQQMN[<WXETOY[IZVZ[UZ[;YVPYVZ[3RZR

GFH5QMN[7ZXOZ[KTSZ[C[OVTRLW[YX[8WXWV

Z[UZ[>TVJYX[RYU[<ZKIW

GGHQQMN[ <WXPLVSW[ JZSOVWXAKTPW[ RY

OWVOTUUZS[C[RLUPYS

,*L:LGV1

FFHQQMN[.ZV6LY[TXDZXOTU

GFH5QMN[7ZXOZ[KTSZ[C[OVTRLW[YX[8WXWV

Z[UZ[>TVJYX[RYU[<ZKIW

GGHQQMN[ -YIVYSYXOZPTAX[ OYZOVZU[ Z

PZVJW[RY[UZS[ZSWPTZPTWXYS[RY[UZ[UWPZN

UTRZR

:JL=?LGV2

FGHQQMN[-YOW6LY[RY[PZKIZXZS[ZXLXN

PTZRW[UZS[DTYSOZS

F$HQQMN[ ;VZRTPTWXZUYS[ 2LYJWS[ IZVZ

XT(WS?[KL2YVYS[C[KZCWVYS[WVJZXT+ZN

RWS[IWV[UZS[ZSWPTZPTWXYS

GQHQQMN[4LYVVZ[RY[JUW=WS[YX[YU[PYXN

OVW[SWPTZU

GFH5QMN[:DVYXRZ[ DUWVZU?[SZXOZ[KTSZ[C

DTXZU[RYU[ OVTRLW[YX[8WXWV[Z[ UZ[>TVJYX

RYU[ <ZKIWM[ B[ PWXOTXLZPTAX[ PZXOW

SWUYKXY[RY[UZ[7ZUEY

G5HF#MN[ .VYJAX[ Z[ PZVJW[ RY[ 0ZETR

;ZUZEYVZ?[ RTILOZRW[ IVWETXPTZU[ RYU

JVLIW[SWPTZUTSOZ?[C[PWVWXZPTAX[RY[UZS

VYTXZS[2LEYXTUYS[Y[TXDZXOTUYS

QQHQQMN[ 4VZX[ EYV=YXZ[ Z[ [ PZVJW[ RYU

JVLIW[1YXZSZX

G)AB<FV3

FGHQQMN[7WUYKXY[KTSZ[PWXPYUY=VZRZ

YX[8WXWV[RY[UZ[>TVJYX[RYU[<ZKIWM[B

PWXOTXLZPTAX?[IVWPYSTAX[PWX[ UZ[ TKZN

JYX[ RY[ UZ[ >TVJYX?[ WDVYXRZ[ C[ =YSZN

KZXOW?[ZPWKIZ(ZRZ[IWV[UZ[P8ZVZXJZ

B9N!3

GQHQQMN[%TXZU[RYU[PZKIYWXZOW[RY[D ON

=WU[SZUZ

QQHQQMN[4VZX[EYV=YXZ[Z[[PZVJW[RY[UZ

WV6LYSOZ[/YVU*X

<F;J?-FV4

QQHQQMN[ 4VZX[ EYV=YXZ[ ZKYXT+ZRZ

IWV[UZ[WV6LYSOZ[/YVU*X

&*%"*,$,
 )(!#)+',+
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:
bd 7a]_c@c`Bbd Ycd 8O`^ZX\[X`bd Yc\
5aG^c`]adYcd7b_[^\\bT:bd2b]ZUbdUb
bW`aGbYadc\d`cWb`[adYcd9PMMNdUcZ[LT

`cb_dZa]dYc`cZUa_dYcdR^FcYadW`aZcYc][c_
Ycd\bd0c_c`Rbd0cO^a]b\dWb`bdc\dbFadHMN<Q
Yc\dSXcd_cdGc]cC^Z^b`L]dNP=>HdbO`^ZX\[a`c_
Ycd\bd`cO^J]Pd8X]SXcdc\d5aG^c`]ad`cO^a]b\
bW`aGJdc]dVb`�adc\d`cWb`[adYcd1PMMMdUcZT
[L`cb_Qd\bdCXc`[cdYcVb]YbdYc\d_cZ[a`dUbd\\cT
RbYad bd \bd 7a]_c@c`Bbd Ycd 8O`^ZX\[X`bd b
^]Z`cVc][b`d\bd_XWc`C^Z^cdc]dX]dHM/dZa]dc\
C^]d Ycd b[c]Yc`d [aYb_d \b_d _a\^Z^[XYc_d SXc
ZXVW\Bb]d \a_d `cSX^_^[a_Pd d :bd [^[X\b`d Yc
8O`^ZX\[X`bQd 2b`Bbd :X^_bd !a`^b]aQd Ub
_cFb\bYa%d "Xc`cVa_dX]dR^FcYadZaVWc[^T
[^Ra+dUcVa_dR^_[adc\d ^][c`._dYc\d_cZ[a`dc]
bXVc][b`d_X_dc;W\a[bZ^a]c_Qdc_WcZ^b\Vc]T
[cd c][`cd \a_d VL_d @JRc]c_Qd Wa`d \ad SXcd c_
]cZc_b`^adbXVc][b`d\bd_XWc`C^Z^cd?dWc`V^T
[^`d SXcd [aYa_d bSXc\\a_d R^[^ZX\[a`c_d SXc
c_[L]d Y^_WXc_[a_d bd Z`cZc`d ZXc][c]d Za]d c\
bWa?ad Ycd \bd #X][b*Pd :b_d 9PMMNd UcZ[L`cb_
_XWa]c]d X]d ^]Z`cVc][a
Yc\d =3/d c]d \bd _XWc`C^Z^c
Za]d`c_WcZ[adbdHMNHQdc]dc\
SXcd _cd `cWb`[^c`a]d <P<9H
UcZ[L`cb_+dX]dbXVc][adSXc
Ubd _^Yad Vb?a`d c][`cd \a_
@JRc]c_d Vc]a`c_d Ycd >M
bFa_Qdbd\a_dSXcd_cd\c_dUb]
Za]ZcY^YadHP1=3dUcZ[L`cb_
Wa`d \b_d NP<<4d Yc\d Wb_bYa
bFad&(4H/'P

6]dZXb][adbd\a_dGc]cC^T
Z^b`^a_Qd_cdZa]ZcYc]dYc`cT
ZUa_d Ycd \bd 0c_c`Rbd bd X]
[a[b\dYcdNP=>HdR^[^ZX\[a`c_Q
3N>dVL_dSXcdb\dbFadWb_bT

YaQdYcd\a_dSXcd>4Md_a]d@JRc]c_Qd?dYcd._[a_
N9=d_cdUb]dWaY^YadbZaOc`dbd\bdYaG\cdGa]^T
C^ZbZ^J]d SXcd Ubd ^]Z\X^Yad c\d5aG^c`]ad Yc
2b`Bbd$a\a`c_d7a_WcYb\dc]dc_[bdZa]RaZbT
[a`^bQdb\d_c`d@JRc]c_dbO`^ZX\[a`c_d?dbO`^ZX\T
[a`c_dbd[B[X\adW`^]Z^Wb\dadZa]dc;W\a[bZ^a]c_
W`^a`^[b`^b_P

;<)<T$E/g �)IQO3QE/\+g 6_[c
bFaQd\bdZa]RaZb[a`^bdUbd̂ ]Z\X^Yad̂ VWa`[b]T
[c_d]aRcYbYc_dSXcdUb]db?XYbYadbdc_cdZ`cT
Z^V^c][adYcd\bdYcVb]YbQdZaVad\bdc\^V^]bT
Z^J]dYc\d \BV^[cdVL;^VadYcd`cWb`[adYcdN1
UcZ[L`cb_dWa`dGc]cC^Z^b`^adadSXcd\a_dYc`cT
ZUa_d Za]ZcY^Ya_d _cd WXcYb]d ^]Z\X^`d c]d \b
W`J;^Vbd`cc_[`XZ[X`bZ^J]P

6]dZXb][adbd\a_d@JRc]c_dbO`^ZX\[a`c_Qdc\
`cWb`[adYcdYc`cZUa_dc_dO`b[X^[adWb`bdbSXcT
\\a_d^]Za`Wa`bYa_dbdWb`[^`dYc\dNdYcdbOa_[a
YcdHMNNd?dWb`bdc\d`c_[adYcd@JRc]c_d�bSXcT
\\a_dSXcd[^c]c]dVc]a_dYcd>MdbFa_Tdc\dW`cT
Z^adUbd_^YadYcd[b]d_a\adN<=dcX`a_dWa`dUcZT
[L`cbQdV^c][`b_dSXcdWb`bd\a_dbO`^ZX\[a`c_db
[B[X\adW`^]Z^Wb\d?d\b_dc;W\a[bZ^a]c_dW`^a`^T
[b`^b_dUbd_^YadYcdH=>dcX`a_dWa`dUcZ[L`cbP

12C?@9A=9CEGCF0EC=FG.+;;;G
�F@=#CFE<GDFG8?*FDBGEAG<F@=BCG�9F
0CB@FDF>GDFGAEG:F<FC8EG:F2?B>EA
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VITO1Eg;<gV3;I
Qdc_dc`g4cWY-_gbdg^gfgUgYdCf_fYg Jeg Jeg O_Wbfb
Qdc_dcfg4cWY`_fgbdg^gfgUgYdCf_fYg Jeg Jeg O_Wbfb
Qdc_dc`gTcMHfb`gbdg^gfgUgYdCf_fYg [[eg [[eg O_Wbfb
Qdc_dcfgTcMHfbfgbdg^gfgUgYdCf_fYg ^P]g ^P]g O_Wbfb
Qdc_dc`g4cWY-_gbdgBgCdYdYg [Jeg [Jeg O_Wbfb
Qdc_dcfg4cWY`_fgbdgBgCdYdYg [Neg [Neg O_Wbfb
1`FWKKfg4cWY`_fg.c-�WCfg^*g?fcG`g ^\]]eg ^\]]eg O_Wbfb
1`FWKKfg!cWY`_fg^0g2fRGfRW-_g ^\Leeg ^\Leeg O_Wbfb
VfRfg4cWY`_fg[*aU*g gN*g?fcG`g ^\]eeg ^\]eeg O_Wbfb
Qdc_dc`gTcMHfb`gbdg^0g=DfYdg[eegXZ\>g UaeUg UaeUg XZSV\
Qdc_dc`gTcMHfb`gbdg[0g=DfYdg[eegXZ\>g [aL^g [aL^g XZSV\
Qdc_dcfgTcMHfbfgbdg^0g=DfYdg[eegXZ\>g [aU^g [aUN XZSV\
Qdc_dcfgTcMHfbfgbdg[0g=DfYdg[eegXZ\>[g [a^Pg [a[^g XZSV\
Qdc_dc`gbdKg?f9Yg=DfYdg[eegXZ\>g [a[Pg [a[Pg XZSV\
Qdc_dcfgbdKg?f9Yg=DfYdg[eegXZ\>g ^aPPg ^aPPg XZSV\
VfRfgIFWKd7fg B]eg B]eg O_Wbfb
VfRfg)dGW_Gfg J]eg J]eg O_Wbfb
VfRfgTcMHfbfg Leeg Leeg O_Wbfb

VITO1Eg;<gI%I/QE
Qdc_dcfgTcMHfbfgCd_`cgbdgM_gf7`g [aN^g [aNNg XZSV\
Qdc_dcfgTcMHfbfgbdgN]e+]eegXZ\g [aUPg [aN^g XZSV\
Qdc_dcfgTcMHfbfgbdgC(Ygbdg]eegXZ\g [a[Pg [aU^g XZSV\
Qdc_dcfgbdKg?f9Yg [a^]g [a^Pg XZSV\
I7`A`gTcMHfb`gbdgN]e+]eegXZ\g [aUBg [aULg XZSV\
I7`A`gTcMHfb`gbdg]ee+]]egXZ\g [aUUg [aUBg XZSV\
I7`A`gTcMHfb`gbdgC(Ygbdg]]egXZ\g [a^Pg [a^Pg XZSV\
I7`A`gbdKg?f9Yg ^aLLg ^aLLg XZSV\
Q`c`gbdKg?f9Yg ea]^g ea]^g XZSV\
Q`c`gT@fc`KfWYdag2WC`MYW_dg eaB^g eaB^g XZSV\
VfRfYgbWYGW_GfYgcfHfYg ea]]g ea]]g XZSV\
VfRfgT@fc`KfWYdag2WC`MYW_dg eaL]g eaLeg XZSV\

EV31Eg;<gV3;Ig"gI%I/QE
T`cbdc`gbdgLgfg^^gXZ\g ]a]eg ]a]eg XZSV\
T`cbdc`gbdg^^a^gfg^]gXZ\g NaBeg NaBeg XZSV\
T`cbdc`gbdg^]a^gfg^LgXZ\Ug UaJeg UaJeg XZSV\
T`cbdc`gbdg^La^gfg[UgXZ\g UaNeg UaNeg XZSV\
T`cbdc`gbdg[Ua^gfg[]aNgXZ\g UaUeg UaUeg XZSV\
T`cbdc`gbdg[]a]gfg[PgXZ\g Ua^eg Ua^eg XZSV\
T`cbdc`gbdg[Pa^gfgUNgXZ\g [aP]g [aP]g XZSV\
T`cbdc`gbdgC(YgbdgUNgXZ\g [a]eg [a]eg XZSV\
EFdAfgQfKfFdcf_fg Jeaeeg Jeaeeg O_Wbfb
EFdAfg:dcW_fg PPaeeg PPaeeg O_Wbfb
EFdAfg:f_R@dZfg Leaeeg Leaeeg O_Wbfb
:fR@`gcd.c`bMRG`cgQfKfFdcf_`g Leaeeg Leaeeg O_Wbfb
:fR@`gcd.c`bMRG`cg:f_R@dZ`g ^Neaeeg ^Neaeeg O_Wbfb
EFdAfgfDfYG`gQfKfFdcf_fg ea]eg ea]eg XZSV\
EFdAfgfDfYG`g:dcW_f eaN]g eaN]g XZSV\
2dR@dgbdg`FdAfg=<Y#>g Ja[eg Ja[eg $dRG`Zcfb`
2f_fgd_Gcd!W_fg eaP]g eaP]g XZ\
?WdKgbdgR`cbdc`g.fYRMfKg ^Baeeg ^Baeeg O_Wbfb

TI?)31Eg;<gV3;Ig"gI%I/QE
TfDcWG`gKdR@fKgbdgJgfg^egXZ\g ]a]eg ]a]e XZSV\
TfDcfgR`_gRc9fgFfcWfYgcfHfYg ^^]aeeg ^^]aeeg O_Wbfb
TfDcfgYW_gRc9fgFfcWfYgcfHfYg J]aeeg J]aeeg O_Wbfb
:fR@`gcd.c`bMRG`cgFfcWfYgcfHfYg ^U]aeeg ^U]aeeg O_Wbfb
TfDcfgbdgfDfYG`g ea]eg ea]eg XZSV\
2dR@dgbdgRfDcfg=<Y#>g JaP^g JaP^g $dRG`Zcfb`
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:
_f[d]\e_fe_dRc]d^cfYc]f_df[`ZT
^d^dadf \c]]`KeCdf 7c_c]eb
9eNaf6ZCcGfbe]Efe_fdaZa[`dT

^c]f^ef _dbf<`eb\dbf^ef _df;eXea\e]d
2)+$Wf QZef bef [e_eR]daf ^eb^ef e_f 2%
Vdb\dfe_f2'f^efbeY\`eXR]efeaf5c]]`T
KcbOf;e]EfdbIf^ebYZ4bf^efQZefeafZad
[cX`b`Naf `aLc]Xd\`Udf [e_eR]d^d
dSe]f _Zaebf 2*f ^ef dPcb\cWf ]eZa`^cb
eaf e__df _cbf [ca[eKd_ebf ^e_f @d]\`^c
@cYZ_d]f Sf e_f @d]\`^cf ;c[`d_`b\dWf be
d[c]^d]df QZef eb\df Ue[`adf e]df _d
Pdad^c]df^e_fJca[Z]bcf^efJd]\e_eb
=9df ;eXea\e]d?Wf [ZScf Y_dGcf Yd]d
Y]ebea\d[`Naf^ef\]dRdKcbfL`ad_`GNfe_
Ydbd^cf+'f^efdPcb\cOf

:_fJca[eKd_f^ef@]cXc[`Naf:[cT
aNX`[dfSf;c[`d_Wf8cb4f6d]Idf<_c]ebW
Vdf[caLebd^cfQZef=LZefRdb\da\ef^`LIT
[`_f_dfe_e[[`NaWfbefY]ebea\d]caf*f[d]T
\e_ebf Yd]\`[`Yda\ebf Sf _df Ue]^d^f eb
QZefe_fa`Ue_fe]dfRdb\da\efd_\cWfbef_c
YZb`e]cafRdb\da\ef^`LI[`_fd_fKZ]d^c?O
7ef_dfX`bXdfXdae]dWfVdfdbePZ]d^c
QZefb`fbef^e[da\d]cafYc]fe_f \]dRdKc
^ef7c_c]ebf9eNafebfYc]QZefbZf^`beT
Ccf=@D2>D3CE9<5E4;DAED>EAB94@DE:D
>CE &D9DA=D@C-E 8BA3<,0E 9<5E 4;DA

D>D9DA=B?E 8B9BE >CE ?;9;DA=D-E D>

C@C:BE:DE>CE=;D@@CE5E>CE7@D7C@C8;0A

7C@CE D?=CE >C4B@E :DE 8C97BE 8BAE >C

2;D?=CE 5E D>E 3<@C:BE ?DE :D8CA=0E C>

2;AC>E 7B@E D?=DE 8C@=D>E 7D@BE 8BAE D?B

ABE9DAB?7@D8;C9B?E CE >B?E B=@B?E $

6<DE ?DE 7@D?DA=C@BA-E 6<DE D?=C4CA

9<5E =@C4C3C:B?E 5E :D9<D?=@CAE D>

A;1D>E:DE >CE,DA=DE6<DE7C@=;8;70EDA

D?=DE8BA8<@?B?Of
:_f FSZa\dX`ea\cf ^ef 5c]]`Kcb

[cab`^e]dfU`\d_fZafRZeaf[d]\e_fdaZaT
[`d^c]f Yd]df Y]cXc[`cad]f _dbf <eb\`T
U`^d^ebf ^ef _df ;eXea\e]df Sf eb\`Xd
QZefe_fe_eP`^cfebfXZSfd\]d[\`Ucf^e
[d]dfdfQZef_cbfU`b`\da\ebfbef`a\e]ebea
Yc]f d[Z^`]f df _dbf L`eb\dbf P]da^ebf^e
5c]]`Kcbf[e_eR]d^dbfYc]fY]`Xe]dfUeG
eafe_f dCcf+(#(fSf[ZScfc]`Peafeb\E
U`a[Z_d^cf dfZadf Le]`df^efPdad^cfS
dYe]cbf dP]I[c_dbWf b`ea^cf 4b\dbf ^e
[d]E[\e]f eX`aea\eXea\ef YcYZ_d]f S
_1^`[cO

'!%'&# $' $"%&'&��# @c]
c\]dfYd]\eWfYc[cfQZe^dfSdfYd]dfQZe
L`ad_`[efe_fY_dGcf^efY]ebea\d[`Naf^e
\]dRdKcbfeaf_cbfJca[Z]bcbf^ef<c\cT
P]dLIdWf 6`[]c]]e_d\cbf Sf @cebIdWf e_
[Zd_f[ca[_ZSefe_fY]N `Xcf^Idf*f^e
beY\`eXR]eOf =%D8B9DA:C9B?E 6<D
ABE>BE:D3DAE7C@CE >=;9CE.B@CEC<A#

6<DE5CE.C5E4C?=CA=D?E=@C4C3B?E6<D

1CAECE:;2;8<>=C@E>CE>C4B@E:D>E3<@C:B

7B@6<DE >CE 8C>;:C:E 6<DE .D9B?E ;:B

1;DA:BE D?=B?E C+B?E C=@"?E AB?E .C8D

7DA?C@E 6<DE >BE 1CAE CE 7BAD@E 9<5

:;2(8;>?Wf Vdf dL`]Xd^cf <_c]ebOf :a
[Zda\cfd_fJca[Z]bcf^efJd]]cGdbWf_cb

`a\e]ebd^cbf \`eaeaf Vdb\df e_f 2)f ^e
beY\`eXR]efYd]dfdYZa\d]beOf

5c^cf dQZe_f QZef QZ`e]df ^eb[d]T
Pd]bef _dbf ,dbebf ^ef \c^cbf _cbf JcaT

[Z]bcbf [caUc[d^cbf [caf Xc\`Ucf ^e
_dbf <`eb\dbf ^ef _df ;eXea\e]df YZe^e
Vd[e]_cf eaf ...O\c]]`KcbOebWf ^ea\]c
^e_fdYd]\d^cf^ef=7eb\d[d^cb?O
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:
_f ^e_ePd^cf ^ef _df 8Za\df ^e
JcXZa`^d^ebfeaf_dfY]cU`a[`d
^ef5c_e^cWf<e]ada^cf8cZWfVd

dL`]Xd^cf QZef =@8B >;<7A>7;B 6@93A4
<@<7@?f [caf _cbf [`Z^d^dacbf Vdf Ye]T

X`\`^cf d_f -cR`e]acf ^ef Jdb\`__dT9d
6da[Vdf _cP]d]f QZef _dfF^X`a`b\]dT
[`Naf]eP`cad_fbedfVcSf=3.=B>@9>A<A
2B@/?>A)?OfFbIf_cfVdfXda`Leb\d^cf8cZ
^Z]da\ef_dfU`b`\dfQZefVdf]ed_`Gd^cfd_
XZa`[`Y`cf ^ef,d][`ea[eWf eaf _df QZe
Vdf eb\d^cf d[cXYdCd^cf Yc]f e_

\ea`ea\ef d_[d_^ef ^ef _df _c[d_`^d^W
8Zdaf -NXeGWf _df ^`YZ\d^df ad[`cad_
Yc]f5c_e^cf&c[Icf9NYeGfSfe_fd_[d_^e
^ef <Zeabd_`^dWf 6d]`dacf F_cabcW
d^eXEbf ^ef Ud]`cbf [ca[eKd_ebf ^ef _d
Jc]Yc]d[`Naf XZa`[`Yd_Of <e]ada^c
8cZfVdf]ebd_\d^cfe_f=69;/5<:;B>A34

,?;?f QZef e_f :Ke[Z\`Ucf ^ef 6d]Id
7c_c]ebf JcbYe^d_f Vdf ^ebd]]c__d^c
eaf _dfF^X`a`b\]d[`Naf ]eP`cad_Wf QZe
befVdf \]d^Z[`^cWfVdf^`[VcWf eaf=5<A
=?368?/?>A>?+<B :@B 8AB @=795>759A
A:3?<?=79A7?1AB2B@<B5<AB3@";9B0@=4
7?+<'B 3.=B 79A<=6A9@<7@B 2B :@B >A8?4
:A:?OfFf eb\ef ]ebYe[\cWf e_f ^e_ePd^c
Y]cU`a[`d_f Vdf ^eb\d[d^cf QZef \c^db
_dbfXe^`^dbfd^cY\d^dbfVdafb`^cf__eT
Ud^dbfdf[dRcf=69@=@91A<:;B8;=B=@94
1?>?;=B =;>?A8@=B ,.=?>;=B 2B 0A9A<7?4
)A<:;B!5@B8AB69@=7A>?+<B:@B8;=B=@94
1?>?;=B 6 ,8?>;=B :@B =@AB ?05A8B 6A9A
>A:AB>?5:A:A<;B:@B>A:AB35<?>?6?;
:@B8AB69;1?<>?AB:@B$;8@:;B2B:@B(A=4
7?88A4&AB%A<>#A?O

:af bZf U`b`\df df ,d][`ea[eWf e_
]eY]ebea\da\ef^ef_df8Za\dfVdf[cac[`T
^cf _dbf ^eYea^ea[`dbf ^e_f FSZa\dT
X`ea\cWfe_fJea\]cf;c[`d_Wfe_f[dXYc
XZa`[`Yd_f^ef L1\Rc_Wf _df `P_eb`dfSfe_
[db\`__cWfSfVdf]ed_`Gd^cfZaf]e[c]]`^c
Yc]f _dbf `ab\d_d[`caebf ^e_f [c_eP`c
Y1R_`[cWf^ca^efbefVdf`a\e]ebd^cfYc]
_dbf^eXda^dbf^e_f[c_e[\`Ucfe^Z[d\`T
Ucf^ef_df_c[d_`^d^O
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7
eb^ef e_f FSZa\dX`ea\cf ^ef 9d
@ZeR_df ^ef 6ca\d_REaf bef Vd
YZeb\cfeafXd][VdfZadfJdXYdT

Cdf^ef&e[cP`^df^ef\dYcaebf^efY_Eb\`[c
Yd]df a`Ccbf [caf e_f bIa^]cXef J7-
�7eLe[\cbf [caP4a`\cbf ^ef _df P_`[cb`_dT
[`Na�f[cXcfebfe_f[dbcf^ef8ZdafF_cabc
@4]eGOf ;Zbf dRZe_cbf ad\Z]d_ebf ^ef 9d
@ZeR_dfbefYZb`e]cafeaf[ca\d[\cf[cafe_
FSZa\dX`ea\cfYd]dfbc_`[`\d]f_df[c_dRcT
]d[`Naf^e_fX`bXcfeafeb\ef\`Ycf^ef]e[`T
[_dKef bc_`^d]`cOf @c]f e__cf e_f FSZa\dT
X`ea\cf^e[`^`NfYcae]fUd]`cbfYZa\cbf^e
]e[cP`^df ^ef \dYcaebf ^ef Y_Eb\`[c"f Zac
eafe_fY]cY`cfFSZa\dX`ea\cfSfc\]cfeafe_
Jea\]cfJIU`[cOf

5dafbN_cfeaf^cbfbeXdadbfQZefVd[e
QZefbefVdfYZeb\cfeafXd][Vdfeb\df `a`T
[`d\`UdfSdfbefVdafUd[`d^cfUd]`cbf[caT
\d`ae]ebWf_cfQZefYcaef^efXda`L`eb\cf_d
bc_`^d]`^d^f ^ef \c^cbf _cbf YZeR_dacbW
QZefbefeb\EafUc_[da^cfeafeb\df[dXYdT
Cdf beab`R`_`GEa^cbef [caf \c^cbf _cb
a`CcbfQZefbZL]eafeb\ef\`Ycf^efeaLe]XeT
^d^f ]d]dOf @c]f _cf QZef ]ebZ_\df ^ef P]da
`XYc]\da[`df^d]fdf[cac[e]feb\ef\`Ycf^e
ac\`[`dbO

F
YZa\cf ^ef L`ad_`Gd]f e_f [dXYdT
Xea\cfZ]RdacWf_cbfa`CcbfSfa`Cdb
Yd]\`[`Yda\ebf eaf eb\df e^`[`Na

[ca\`a1daf]e[`R`ea^cfU`b`\dbfeafe_f[eaT
\]cOf:afeb\dfc[db`NaWf_df@c_`[Idf9c[d_f^e
<Zeabd_`^df Vdf Ydbd^cf [caf e__cbf Zadb
^`Ue]\`^dbf Sf ^`^E[\`[dbf Vc]dbWf eaf _db
[Zd_ebf _cbf dPea\ebf Vdaf ^d^cf d_PZacb
[cabeKcbfXZSf̀ XYc]\da\ebfbcR]efbePZ]`T
^d^fU`d_Off!f_dfXeKc]fXdae]df^efVd[e]_c
df\]dU4bf̂ efZaf[`][Z`\cf̀ XY]cU`bd^cWf[ca
[ca^Z[\c]ebf ^ef dZ\cRZbebWf [`[_`b\dbf S
beCd_ebf^ef\]EL`[cOff
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P
fnM]bhcl`gmhcknemnGkiigSkjn^l
laikYleknbhlnjmigmnemn`kegX
Tgdldgkhmjn mhn mfn im\fl`mhck

emfn1g[miknemnP`aimjljnGmdhkfW\gX
dknF9lhbmfnHLlRn6bgREUn3lnjgeknaki
bhlhg`gele_n ^lYgmhekn m`gcgekn jbj
[kckjn Tl[kilYfmjn clhckn fkjndkhdmSlX
fmjnemfn@licgekn@kabflindk`knfkjnemf
@licgekn?kdglfgjclnmhnmfnafmhknm&cilX
kieghligkndmfmYilekn^k]nlnflnbhlnemf
`megkeLln mhn mfn Qkhjgjckigkn fkdlfU
Qk`kn^lnm&afgdleknmfnQkhdmSlfn em
Hmjliikffkn PdkhW`gdkn ]n 2iYlhk_
,h\mfn Qkfflek_n mfn kYSmcg[kn mjn eli
imjabmjclnlnF>EAG?B2;?F<;@FAG:>EB<F3
E@EAG:DCG >DAG 0.1FBFAG F9:CFB@F@D3

CFAEn]nlelaclijmnmhnfknakjgYfmnlnjbj
hmdmjgelemjn aliln Zbmn mhdbmhcimh
`Ojnlcildcg[ljnl5hnmjcljn ghjclfldgkX
hmjnln fln^kilnemn ghjclflijmnmhnmffljU
7kjn dl`Ygkjn `Ojn jg\hgTgdlcg[kj
\gilhn mhckihkn ln fkjn aimdgkjn mhn mf
jm\bhekn]ncmidminlCknemnlfZbgfmiUnPf
aig`mikn jg\bmn jgmhekn \ilcbgckn ]n fk
5hgdkn Zbmn jmn ^ln emn al\lin jkhn /<
mbikjǹ mhjblfmjnemn\ljckjndk`bhmjU
Phnmfnjm\bheknYlSlnmfnlfZbgfminemnflj
hl[mj_nZbmnaljlnlnjminemn0_(nmbikjnmf
`mcikndbleilek_n`lhcmhgJhekjmnfkj
'_(nmbikjnmfn`mcikndbleileknmhn fkj
fkdlfmjUnPhndblhcknlfncmidminlCk_nfkj
aimdgkjn jWfkn jbYmhn emn ldbmiekn lf
8@Qn-clhcknmhnfkdlfmjndk`knhl[mj.Un

Mem`Oj_n kcikn ^md^kn ffl`lcg[k
mhnfknZbmnlndkhegdgkhmjnmdkhW`gdlj
imjamdclnmjnflnjbaimjgWhnemnflnamhlX
fgRldgWhn dkhcm`afleln lhcmjn mhn mf
im\fl`mhcknemfnF9lhbmfnHLlRn6bgRE
alilnlZbJffkjnZbmnik`agmilhnjbndkhX
cilcknemnmjclhdglnebilhcmn)nlCkjnmh
mjcmn [g[mikUn FMn lf\bhkjn Zbmn mjcOh
`b]nemdgegekjnhknfmjn^lng`akiclek
fknemnflnamhlfgRldgWhnamiknmjn[miele
Zbmnalilnkcikjn^m`kjn[gjcknZbmnmil

bhlncilYlE_n^lndkhTmjleknQkfflekU
@kin kcikn flek_n kciln hk[melen mj

ZbmnmfnM]bhcl`gmhcknjmnimjakhjlYgX
fgRliOn emnl`bmYflin fkjn fkdlfmjn]n jm
jbaig`mnljg`gj`knflnaik^gYgdgWhnem
dkf\lin kYSmckjn mhn fljn alimemjUn Pf
QkhdmSlfn emnHmjliikffknPdkhW`gdk
]n2iYlhkn ^ln imdkhkdgekn Zbmn mjclj
`kegTgdldgkhmjn jbakhmhn bhn`l]ki
jldigTgdgkn aliln mfnM]bhcl`gmhck_n jg
Ygmhn mhcgmhemn g`akiclhcmn lakjcli
akin fln aik`kdgWhn mdkhW`gdl
akhgJhekfmjn fljn dkjljn TOdgfmjn ln fkj
m`aimhemekimjn ]n Zbmn fkjn ghcmimjlX
ekjn mhn elin mfn aljkn emn `khclin jb
hm\kdgkn cmdhkfW\gdknhkn mhdbmhcimh
mhn GkiigSkjn hgh\5hn kYjcOdbfkn ln fl
^kilnemn^ldmifkU

@kinjbnalicm_nmfn?mdimcligkn;mhmX
ilfn emfn @licgekn ?kdglfgjcl_n =lbjcghk
@JimRn$lilSlj_n ^ln lTgi`lekn Zbmn jb
\ibaknjgm`aimn^lnlak]leknlfnPZbgX
aknemn;kYgmihknmhnmjcmnaik]mdckn]
emnfln`gj`ln`lhmilnfkn^ln^md^kndkh
fljn `kegTgdldgkhmjn emn ^k]_n mhcmhX
egmheknZbmnF=;EB<EAG9$AG 4E=?>?@E3

@FAG5E7EG:ECEG>DAG0.1FBFAGF9:CFB3

@F@DCFA6G9F0DCEU

PfnM]bhcl`gmhckn ckiigSmCkn mjcO
lakjclheknTbmicm`mhcmnakinmjcljnghjX
clfldgkhmjnZbmndbmhclhndkhn#8=8nmh
fljn ekjn aflhcljn ]n lddmjkn 0/n ^kilj
akinalicmnemnfkjn[g[migjcljUnMem`Oj_
mhn mfn megTgdgkn ^l]n bhln aikTmjgkhlf
Zbmn jmn mhdli\ln emnaimjclin lak]kn]
ljmjkil`gmhckn amijkhlfgRlekn ln fkj
hbm[kjnm`aimhemekimjU

7ln jm\bheln Tljmn aliln Zbmn fkj
ghcmimjlekjn mhn lfkSlijmn mhn mf
F9lhbmfnHLlRn6bgREnabmelhn̂ ldmifk
dkhdfb]Wn mfn )*n emn l\kjck_n lbhZbm
emjabJjn jmn lYigiOn bhln cmidmiln TljmU
HbilhcmnflnZbmnTghlfgRlnl^kilnjmn^lh
imdgYgekn /n jkfgdgcbemjn akin alicmn em
m`aimhemekimjn [ghdbflekjn lf
`bheknemnfkjn[gemkSbm\kjn]nfljnlafgX
dldgkhmjn`W[gfmj_n^lYgJhekjmn naimX
jmhclekn cl`YgJhnbhn ghhk[lekinaikX
]mdckn emn TlYigdldgWhn emn dmi[mRl
licmjlhlfUn nPhnjmacgm`Yimn flnQk`gX
jgWhn P[lfblekiln emfn1g[mikn cmheiO
Zbmnimbhgijmn]n[lfkilinmjckjnaik]mdX
ckjnalilnemdgeginjgnjmnSbjclhnlnfkjndigX
cmigkjn emfn F9lhbmfn HLlRn 6bgRE_
dkhkdgeknakinmjclinmjamdglfgRleknmh
Gmdhkfk\Llnmn8hhk[ldgWhU

0@H-F8CBEH2C?DE@7:F?EHE/BC?CH?EDAF?FEDC=
C?ED7;F?G=H;*=H8CD<G5E=G=H<BG=H@GH
G4BE9G?F7DH4EBH>DGDF;FAGAHCDHC@H+@CDE
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P
hn bhln hkcln im`gcgeln ln fkj
`megkjnemndk`bhgdldgWh_nmf
?ghegdlckn Qk`gjgkhmj

:YimiljnghTki`lnZbmnmfn>bR\leknem
fkjn?kdglfnemnGkfmekn^lnemdflilek
hbfknmfnemjageknemnbhlncilYlSlekil
Zbmn Tbmn egjdig`ghleln akin Zbmimi
dkhdgfglinjbn[gelnflYkilfn]nTl`gfgli
mhnfkjncJi`ghkjnZbmnami`gcmnflnfm]
]nemjamegelnakindlbjljnmdkhW`gdl
Zbmnhkn^lhnakegeknjminldimegclelj
akinmfnM]bhcl`gmhckU

?m\5hn jmClfln mfn jghegdlck_n fl
dkhdmSlfln imjakhjlYfmn emfn Oiml
aimjb`Lln Zbmn fkjn emjagekj_n mhcim
kciljn `megelj_n ^lYLlhn ami`gcgek

bhn jlfekn akjgcg[kn emn %<*U<<<
mbikjUnQQ::n`lhgTgmjclnZbmn)>;
9?3>84?29>@$>:@6=3=@58?@:>;0=8/
;?29>@0=9#4<6?@0:>;53>@7>@7>;0>7<:
?@ 4:?2?*?7=:?;@ >8@ 58@ 3=3>84=
6=3=@>9@?645?9@%@15>@9=;@4:<258?9>;
4>8.?8@15>@6=::>.<:@9?@?64<457@7<;/
6:<3<8?7=:?@ 7>9@ �=2<>:8=@ 7>
 =::<*=;@ 6=8@ 9?;@ >309>?7?;@ 15>
15<>:>8@'?6>:@5;=@7>@;5;@7>:>6'=;
7>@6=86<9<?6<,8-U

Pfn jmdimcligkn aik[ghdglfn emn fl
=memildgWhnemn?mi[gdgkjnln flnQgbX
elelhLln emn QQ::_n >kjmn 7bgj
Miik]kn^lndlfgTgdlekndk`kn)<8;=;/
4>8<29>-@flnldcgcbenemfnQkhjgjckigk

ckiigSmCkn F<865309<>87=@ 9?;@ 8=:/
3?;@ 9?2=:?9>;@ 6=3=@ 9?@ (?94?@ 7>
?94?@?@9?@&>.5:<7?7@&=6<?9@=@9?@7<;/
6:<3<8?6<,8@ 7>@ 4:?2?*?7=:>;@ 15>
15<>:>8@6=86<9<?:@;5@$<7?@9?2=:?@%
(?3<9<?:-U

Pjnakinmffk_nakinfknZbmnMiik]k
^lnle[micgeknZbmnmjcliOn`b]n[g\gX
flhcmn emfn dk`akicl`gmhckn emn mjcm
M]bhcl`gmhckn dkhn fkjn cilYlSlekX
imj_nlfn cgm`aknZbmnjmn`kjciWnlamX
hleknakin fkjndgbelelhkjnZbmn cmhX
\lhnZbmnal\lindkhn jbjn g`abmjckj
fljn jlhdgkhmjn mn ghem`hgRldgkhmj
akin fln)7>;?;4:=;?@.>;4<,8@ 7>@ ;5;
.=2>:8?84>;-�

7
ln 18n =migln emfn Qk`midgkn em
GkiigSkjn-=migckii.n^lnemjam\lek
mhnfln`lClhlnemfn[gmihmjnaljlek

dkhnbhng`akiclhcmnciljgm\knemn[gjgclhX
cmj_namjmnlnjminmfnaig`mineLln]nlem`Oj
flYkilYfm_n fkndblfn gh[gclnlnamhjlinZbm
ebilhcmnmjcmnTghnemnjm`lhlnfln@flRlnem
PjalCl_n fb\lin ekhemn jmn dmfmYiln fl
`bmjcil_njmnffmhliOnemn\mhcmUn"nmjnZbm
dk`kn̂ lndkhTmjleknmfnMfdlfemnemnGkiigX
Skj_n >blhn >kjJn;W`mRX3gelf\k_n mhn fl
ghlb\bildgWh_n ln fln dblfn ^ln ldbegek
SbhcknlfnHmfm\leknemnfln>bhclnmhnGkfmX
ek_n=mihlhekn>kb_nF<D@DAG>DAGE(DAGFA<E
4FC?EG5EG<FB?@DG;BEG/CEBGE4>;FB=?EG@F

: 8>?=D6G G AFG 5EG =DB1FC<?@DG 7EG FBG ;B

CF4FCFB<FGFBG>EG=D9EC=E6G>DAG=?;@E@E3

BDA6GBDGA.>DG@FG)DCC?0DAGA?BDG@FGD<CDA

:;F8>DAG @?=FBG 2;FG >FAG /;A<E6G 2;FG >FA

A?C1FG:ECEG5E=FCGE>/;BEG=D9:C?<EG@F

:CD@;=<DAG@FG9;7G8;FBEG=E>?@E@G7GE

:CF=?DAG EAF2;?8>FA6G E@F9$AG @FG :ECE

:EAECG;BG8;FBGCE<DG:DC2;FGE2;,GFBG>E

:>E*EG<E98?"BG5E7GFA<E8>F=?9?FB<DAG@F

5DA<F>FC,EG7GE=<?1?@E@FAG:ECEGB?(DAG7

9E7DCFAE_n^lnlTgi`lekn;W`mRX3gelfX
\kUn jcmn^lnl\ilemdgeknlnflnMjkdgldgWh
emnQk`midglhcmjn]n?mi[gdgkjnemnGkiigX
Skj_ndb]lnaimjgemhcl_nMhln;lidLl_ncl`X
YgJhn ^ln mjclekn aimjmhcmn mhn mfn ldck_
F:DBFCG G <D@EG >EG =ECBFG FBG F>G EAE@DC
:ECEG DC/EB?*ECG FA<EG 4FC?EEnZbmnhldgW
^ldmn]lnjmgjnlCkjndkhnflngemlnemnZbmnfkj

dk`midgkjn fkdlfmjnabegmilhn jldlinln fl
[mhclnaikebdckjnemnjckd!nlnaimdgkjnmdkX
hW`gdkjn ljLn dk`kn aik`kdgkhlin jb
mjclYfmdg`gmhcknlncil[JjnemnmjclnghgdglX
cg[lUn @kin jbn alicm_n mfnHmfm\lekn emn fl
>bhclnmhnflnaik[ghdglnemnGkfmek_n̂ lnlTgiX
`leknZbmnmjnF;BEG4.C9;>EG?B<FCFAEB3
<FG9F*=>ECGF>GD=?DG7GF>GBF/D=?DGFBG;B

=FB<CDG=D9FC=?E>GE8?FC<DG=D9DGFAG"A<F

@DB@FG:;F@FG=D9:CD8ECAFG>EGF%=F>FB3

=?EG @F>G =D9FC=?DG @FG )DCC?0DA6G ;B

=D9FC=?DG @FG =FC=EB,E6G :CD%?9?@E@6

@DB@FGF>G<CE<DG5;9EBDG=DBGF>G=>?FB<F

FAG4;B@E9FB<E>EUn?khnJjckjnemnlf\bhl
`lhmiln[lfkimjnlClegekjnZbmn egTmimhX
dglhnlnfkjnfkdlfmjnckiigSmCkjnemnfljn\ilhX
emjn jbamiTgdgmjn]naimdgjl`mhcm_n dk`k
cl`YgJhn^ln im`lidleknmfnQkhdmSlfn em
Hmjliikffkn PdkhW`gdkn ]n 2iYlhkn em
GkiigSkj_n ,h\mfn Qkfflek_n mjn FFBG >E
?@FB<?@E@G:CD:?EEnmhn fknZbmn jmn^ln em
ghdgegin ln fln ^kiln emn dk`amcgiUn >kbn ^l
imdkielekn akin kcikn flekn fljn imdgmhcmj
l]beljndkh[kdleljnakinmfn;kYgmihknem
9liLln Hkfkimjn emn Qkjamelfn akin bh
[lfkinemn0n`gffkhmjnemnmbikjnemjcghlelj
ln flnl]belnemfndk`midgk_n^lYgmhekn]l
imdbiigeknlnmffljndmidlnemn'<<nmjclYfmdgX
`gmhckjn emn fln im\gWhUn n nGiljndkiclin fl
dghclnemnghlb\bildgWhnemnflnTmigl_nMfdlfX
emnHmfm\leknjmn^lhnaljmleknakindlel
bhknemnfkjnjclhejnZbmnghcm\ilhn=migckii
aliln d^liflin dkhn fkjn dk`midglhcmjn ]
dkhkdminemnaig`miln`lhknfljnYkhelemj
emnjbjnaikebdckjUn

&7;C. 'FAG@:EH3H1E>HFDG>:>BGD
>DGHD>C8GHCAF?FEDHACH%CBF<EBB
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K
df :ecb]e`_bdf ,`bWe^cb\d^bd
%1d`\df #d^Adf ]ef [df 9dReDd)S
]eYe`]be`\ef]ef[dfCbYZ\d_bU`f]e

Ja[e]aSf_aXe`Dd^Ife[f`ZeWaf_Z^cafd_dV
]7Xb_afELF4VELF"f_a`fZ`dfa_ZYd_bU`
_aXY[e\df ]ef FLLf ^ecb]e`\ecSf e`f Z`
XaXe`\af e`f e[f OZef cef [[eWd`f df _dRa
aR^dcf ]ef dXY[bd_bU`f Pf ^eXa]e[d_bU`
Yd^df _a`\d^f e`f e[f NZ\Z^af _a`f XeBa^ec
b`c\d[d_ba`ecSfXIcfY[dDdcfPfd]dY\d_bU`
Yd^df Ye^ca`dcf _a`f ]bc_dYd_b]d]Qf Kd
:ecb]e`_bdf b`b_bd^If e[f _Z^caf _a`f Z`d
a_ZYd_bU`f \a\d[f ]ef cZcf Y[dDdcSf _ZPa
`<Xe^af dc_be`]ef d_\Zd[Xe`\ef df FLLQ
�dPfOZef]ec\d_d^fe[f bXYa^\d`\ef ce^WbV
_bafOZefY^ec\dfec\df `c\b\Z_bU`Sf]eYe`V
]be`\ef]ef[dfCbYZ\d_bU`f]efJa[e]aSfYa^
_Zd`\af [dcf Z`bWe^cb\d^bdcf OZef cef We`
aR[bMd]dcfdf]ecY[dDd^cef]efcZcfGaMd^ec
Yd^df _Z^cd^f cZcf ec\Z]bacf cZYe^ba^ecS
_Ze`\d`f _a`f [acf Re`eNb_bacf ]e^bWd]ac
]ef [dcf cZRWe`_ba`ecf OZef aN^e_ef [d
CbYZ\d_bU`fY^aWb`_bd[fYd^dfdRd^d\d^f[ac
_ac\ecf]ef[dcfec\d`_bdcf]ef[dcfec\Z]bd`V
\ecQQf

KdfCbYZ\d_bU`f]efJa[e]afGdfb`\^aV
]Z_b]afe`f[acf<[\bXacfd?acfbXYa^\d`\ec

XeBa^dcf \e_`a[UMb_dcf Yd^df Nd_b[b\d^f e[
d__ecaf]ef[acfec\Z]bd`\ecfdf[dfb`Na^XdV
_bU`fY^e_bcdfOZef [ecf cb^Wdf]ef dPZ]dfP
_a`cZ[\df e`f cZf Na^Xd_bU`f d_d]7Xb_dQ
Kdcf `ZeWdcf _d^^e^dcf e[eMb]dcf Ya^f [dc
^ecb]e`\ecfGd`fe+Ye^bXe`\d]af_dXRbac
e`f[acf<[\bXacfd?acSfecYe_bd[Xe`\ef[ac
ec\Z]bacf \7_`b_acf ]ef 0^OZb\e_\Z^df P
_be`\ANb_acf_aXaf!baOZAXb_dfPf�bcba\eV
^dYbdQf 9a`Wbe`ef ce?d[d^f [df _a[dRa^dV
_bU`f]ef[df:ecb]e`_bdf_a`f[dfZ`bWe^cbV
]d]f^eMba`d[SfecYe_bd[Xe`\efe`f[df_e[eV
R^d_bU`f]ef_Z^cacf]efWe^d`aSfe`\^ef[ac

OZef]ec\d_dfe[f3Q1QJQ$f'9Z^caf]ef3cYdV
?a[f Yd^df 3+\^d`Be^ac&Sf dcAf _aXaf _a`
a\^dcfXZ_Gdcfe`\b]d]ecf_Z[\Z^d[ecf]ef[d
Y^aWb`_bdf Pf [df _bZ]d]f ]efJa[e]aSf _a`
ecYe_bd[fd\e`_bU`fd[f9a`M^ecaf1eNd^]AfP
a\^dcf b`b_bd\bWdcf OZef dYZec\e`f Ya^f e[
_a`a_bXbe`\afPf[df\a[e^d`_bdQfKdf:ecbV
]e`_bdf,`bWe^cb\d^bdf ]ef [dfCbYZ\d_bU`
]efJa[e]afcefGdf_a`We^\b]afe`f [dfXIc
We\e^d`df]ef_Zd`\dcfaN^e_e`fec\efce^WbV
_bafdf[acfec\Z]bd`\ecfOZefd_Z]e`fdf̀ ZecV
\^df Y^aWb`_bdf df _Z^cd^f cZcf ec\Z]bac
cZYe^ba^ecQ

%<>';9=+;:6=<>&:=.;89=5<8=<>+;>7<>-=405<6=*:
3!8;6;>122>47<�<9>4<8<>;7>60893>/21"�/21#
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K
dcf 2Z`\dcf ]ef 8aRbe^`af ]ef [d
CbYZ\d_bU`f]ef[acf<[\bXacf_Zd\^a
XececSf Y^ecb]b]dcf Ya^f f 0^\Z^a

8d^_AdVJbDU`SfGd`fd_ZXZ[d]afZ`df\a\d[
]ef./f]e[eMd_ba`ecfb`_[Zb]dcfe`f[acf*[dV
`ecf*^aWb`_bd[ecf ]e[f ELF4Sf d]eXIcf]e
d[MZ`dcf]e[fd?afELFEfPfeBe^_b_bacfd`\eV
^ba^ecQfKdfb`We^cbU`f^ecZ[\d`\efPfd]BZ]bV
_d]df Ya^f [df 2Z`\df ]ef 8aRbe^`af ]ef [d
CbYZ\d_bU`f dc_be`]ef df [df _d`\b]d]f ]e
EQ/-FQ-ELS.4feZ^acQfKdfWd^be]d]f]ef[dc
]bNe^e`\ecf dY^aRd_ba`ecf ]ef aR^dc
^ecZe[\dcf Ya^f [dcf 2Z`\dcf ]ef 8aRbe^`a
Y^aWb`_bd[fYe^Xb\b^I`f[dfYZec\dfe`fXd^V
_Gdf ]ef bXYa^\d`\ecf aR^dcf ]ef b`N^decV
\^Z_\Z^dcfPf]ef_a`\e`b]afca_bd[fPfca[bV
]d^bafYd^df [acfYZeR[acf]ef [dfY^aWb`_bd
]efJa[e]aQfKdcf]e[eMd_ba`ecf]efeBe_ZV
_bU`f ]ef [dcf aR^dcf cef _e`\^d`f ecYe_bd[V
Xe`\efe`fd_\Zd_ba`ecf^e[d_ba`d]dcf_a`
ce^Wb_bacf RIcb_acf _aXaf [df YdWbXe`\dV
_bU`Sf [dcf ^e]ecf ]ef cd`edXbe`\af af e[
dRdc\e_bXbe`\af ]ef dMZdSf d]eXIcf ]e
a\^dcfOZef\be`e`fOZefWe^f_a`fe[fd_a`]bV
_ba`dXbe`\af ]ef e]bNb_bacfXZ`b_bYd[ecS
\d[ecf _aXaf _eXe`\e^bacSf _dcdcf _a`cbcV
\a^bd[ecSf_e`\^acf_Z[\Z^d[ecfafZ^Rd`bDdV
_bU`fPfd_a`]b_ba`dXbe`\af]ef_d[[ecQ
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E
idj>ie`gbg\=jahj bifjJYcheW
`ifj fcM^hj fcdj ]gahej _gd`ie
_gdj9hfcahd_cijahjLiXgehf

ibj `hdhej ]ieibcKiaifj bifj gYeifj ah
hf`i[jahfahjTi_hjagfjiDgfVjIbjib_ibW
ahjahjbijbg_ibcaiaj`gbhaidi[jIf`hW
Yidj>hdc`g[jTij\gf`eiagjij@ij8gK
ahbj Ai;g[j bij `ecf`hKij U^hj `chdhd
`gagfjbgfj_c^aiaidgf[jifGj_g\gjhb
hU^c]gj ahj 7gYchedgj ibj dgj ]gahe
_gd`iej_gdj^dj]egXh_`gjU^hj fheGi
\^XjYhdhOc_cgfgj]ieijhbj]^hYbgjX
U^hj aieGij ]^hf`gfj ahj `eiYi;gj X
^dgfj fheZc_cgfj \^Xj c\]ge`id`hf
]ieij`gagfjbgfjZh_cdgfV

@ij h\]ehfij hd_ieMiaij ah

_gdf`e^cebijdgj_^hd`ij_gdjbijOcdidW
_ci_cSdj f^Oc_chd`hj ]ieij _gd`cd^ie
_gdj ^difj gYeifj U^hj bbhZidj iDgf
]ieibcKiaifj Xj U^hj iTgeij Tij Zcf`g
_S\gj dgj Zidj ij ehid^aiefhj `eif
eh_TiKiefhj hbj _e=ac`gj fgbc_c`iagj i
>id#cij ]gej bij h\]ehfij Agf\id
7hecQ`ec_iV

Ibj ib_ibahj cdOge\Sj U^hj iTgei
hf`Qdjijbijhf]heijahjU^hjbijh\]ehW
fij_gdfcMijacdhegj]ieij]gahejehiW
d^aiej bgfj `eiYi;gfj _^id`gj id`hf[
]geU^hj hdj _ifgj _gd`eiecgj TiYeGi
^dij ]gfcYcbcaiaj ahj U^hj ]^acheid
]ieibcKiefhj ahj \idheij ahOcdc`cZi

bifjgYeif[jXjU^hjbijbg_ibcaiaj`gbhW
aidijfhjU^haieijfcdj9hfcahd_cijah
LiXgehf[jibMgjU^hj]ieijhbjehMcage
hfj ahj Zc`ibj c\]ge`id_cij ]ieij bgf
Zh_cdgfjXj]ieijhbj]^hYbgV
+426%4,(131.$6+435

5265360'- 26/563461205
&6/5*46-,5.)1"! @ijbg_ibcaia
ahjEidj>ie`gbg\=jahjbifjJYche`if
`^Zgj]eg`iMgdcf\gjhdj̀ gagjhbj̀ heecW
`gecgj di_cgdib[j hbj ]ifiagj :+j ah
iMgf`g[jibji]ieh_hejbijOi_TiaijXjhb
hf_^agjahjhf`ijbg_ibcaiaj`gbhaidi
hdj bij _^]gdhfj ahj bij(-NIj ]iei
hfijOh_TiVjIf`gfj_^]gdhfj`^Zchegd

^dijMeidjeh]he_^fcSdjhdj_^id`gji
bifjZhd`ifjhdjhbj\^dc_c]cg!j\chdW
`eifjU^hjhdj`gagjhbj`heec`gecgjdi_cgW
dibjfhjZhdachegdj^dj`g`ibjahj_cd_g
\cbbgdhfjahj_^]gdhfV

AibjO^hjbijf^he`hj]ieijbijbg_ibcW
aiaj U^h[j Zhcd`hj _^]gdhfj ahj hf`i
Oh_Tijehf^b`iegdj]eh\ciagfjbifj̀ ehf
0b`c\ifj _cOeifj hdj hf`ij bg_ibcaia[
_gdj ^dj ]eh\cgj ahj fhcf_chd`gf
he^gfj]ieijbgfjZh_cdgfjahjbijbg_ibcW
aiaVjJah\Qfj^djZhdahagej`ibiZhW
eidgj eh]ie`cSjhdj bij bg_ibcaiajg`eg
c\]ge`id`hj d0\hegj ahj _^]gdhf
]eh\ciagfj_gdjagfj_cOeifV

=MN$LIKJLFEKMNJLN&M:GDLINJLN.MFN)MDCGHG;5
JLNHMINM!KLDCMINIK�BLN<MDMHK MJMN:NIKFNED5JKCG

1;B5A>A8?B%&B8@BA4?>6?B@>6AB;?9A;:8A8BA5A=@9:$B@<B;?>B975?<@>B8@B;AB23(1B)

7<B,@9:<?B/7@BA4=A9:A8?B9?<B7<B5=@.:?B8@B'00B@7=?>!B5?=B;A>B6=@>B ;6:.A>B9:/=A>"

"KIKCMNJLNHMN-IGEKMEK@F
>BHCBDMHN-H;LFJDMHNJLNHM
>M2MJMNMNHMN(K<BCMEK@F

I
bjZc_h]ehfcahd`hj]ge`iZgKjahjbij4c]^`i_cSdjahjAgbhW
ag[j%ic\hj9i\gf[jXjhbjac]^`iagj]egZcd_cib[j?iYbg
>ieegfg[jTidjeh_cYcagjijbgfj\ch\YegfjXjfg_cgfjah

bijJfg_ci_cSdj N^b`^eibj *Jdij ahjJb\hdaeib*[j ]ehfcacai
]gejLieGij4gbgehfjLie`Gd[jU^hjahac_iegdj^dij;gediaiji
_gdg_hejbij df`c`^_cSdjXjb^Miehfjh\Ybh\Q`c_gfjahjbij_i]cW
`ibj`gbhaidi[j`ibhfj_g\gjbifjAhe\ifj9g\idifjahjbij?biKi
ahjJ\iagejahjbgfj9Ggf[jbgfjNgYhe`cKgf[jbijNi`haeibj?ecW
\iai[jbifjN^hZifjahj�=e_^bhfjXjhbjL^fhgjahjEid`ijNe^KV
@ijJfg_ci_cSdj_^hd`ij_gdj'+Hjcd`hMeid`hf[jXja^eid`hj`gag
hbjiDgjehibcKidjd^\hegfifji_`cZcaiahfjah]ge`cZif[j_^b`^W
eibhfjXjehbi_cgdiaifj_gdjhbj\hacgji\Ychd`hVj@ijZcfc`ijah
TgX[j ij 4c]^`i_cSdj Xj Agbhag[j fhj hd\ie_ij ahd`egj ahj bi
,,,jEh\idijN^b`^eibj:H5'V

=MN'BFCMNJLICKFMN;7INJLN/+A,AAANLBDGINMFBMHLINMN
<DG:LECGINJLNKFCLD9LFEK@FNIGEKMHNJLN>7DKCMIN#GHLJGN

I
bj7gYchedgjahjNif`cbbiW@i
Lid_Tij ahf`cdij \Qfj ah
:+HVHHHj h^egfj id^ibhf

]ieij Ocdid_ciej ]egXh_`gfj ah
cd`heZhd_cSdjfg_cibjahfieegbbiagf
]gej NQec`ifjAgbhagVj ?gej hbbg[j bi
aceh_`geij Mhdheibj ahj �i\cbci[
Lhdgehfj Xj ?eg\g_cSdj fg_cib[
EcbZcij8ib\iDi[jTij\id`hdcagĵ d
hd_^hd`egj _gdj ehf]gdfiYbhfj ah
hf`ij geMidcKi_cSdj hdj Agbhag[
]ieijiYgeaiej bij\ie_Tijahjhf`if
cdc_ci`cZifj Xj _gdg_hej g`eifj d^hW
ZifjU^hjhf`QjahfieegbbidagjNQecW
`ifVjIdjbijeh^dcSd[jTidj]ie`c_c]iW
agj iah\Qf[j Liecfij Lie`GdhK
Lgehdg[j aceh_`geij ]egZcd_cibj X
%gf=j LieGij NiYehegj JYif_ib[
ahbhMiagj h]cf_g]ibj ahj NQec`ifV
Ibj I;h_^`cZgj U^hj ]ehfcahjLieGi

4gbgehfjNgf]haibj_gbiYgeijhdjbi
Ocdid_ci_cSdj ahj ah`he\cdiagf
]egXh_`gfjahj_ieQ_`hejifcf`hd_cib
ahj NQec`ifVj EcbZcij 8ib\iDij Ti
eh_geaiagjU^hj1SMBIRSQUOTUTQKSQ

NRNJNSKN>SQU =NRSRJNSOSQU QPRU TM

5TRKLPU OTU SMP4SFNTRKPU OT

ILBTRJNSU )5SLOTRSMU 1PR38MT3

,SLK:R0HUTRU+PMTOPHU;UTMU5TRKLP

OTU2JPBNOSU;U!TL>NJNPQUOTUTQKSRC

JNSQUONILRSQU)*NLBTRUOTU1ISOSC

MIET0HUTRU+SMS>TLSUOTUMSU%TNRSH

AITUSKNTROTRUSRISMFTRKTUSUF8Q

OTU"6$<<UETLQPRSQ3V
8ib\iDijfhjTijeh^dcagj_gdjbi

(-7j ]ieij iYgeaiej bgfj ]egYbhW
\ifjXjbifjdh_hfcaiahfjahjbifj]heW
fgdifjfcdjeh_^efgfjXj]ieijhd_gdW
`eiejd^hZgfj]^d`gfjahj_gbiYgeiW
_cSdjhd`ehjhbj7gYchedgjXjNQec`ifV
Idjhf`hjfhd`cag[jTijahf`i_iagjhd
f^j hd_^hd`egj U^hj 1FT4PLSLU TM

GNTRTQKSLUOTUMSQUETLQPRSQUAITUQT

TRJITRKLSRUTRUQNKISJN@RUOTUON=NC

JIMKSOHU TQU IRSU ELNPLNOSOU OTM

1PGNTLRPU OTU 5SQKNMMSC-SU,SRC

JDS3Vjj
Jfc\cf\g[jNQec`ifjAgbhagjTi

]ehfhd`iagjbgfjd^hZgfj]egXh_`gf
U^hj hf`Qj bbhZidagj ij _iYgj Xj U^h
ZijijiYgeaiejahj\idheijcd\haciW
`iVj
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@
ij Jfg_ci_cSdj ahj 8h_cdgfj ahj EhfhDi
-^hZgjfhjTijZcf`gjfge]ehdacaijhf`hjZheiW
dgj]gejhbjid^d_cgjahbjJb_ibahjahjEhfhDi

ahjTiYhej_heeiagjbifj_^hd`ifjahbjj:H5:j_gdj^d
f^]heQZc`j ahj &[$j\cbbgdhfj ahj h^egf[j fgYehj ^d
]ehf^]^hf`gjU^hjdgjbbhMijijbgfj55j\cbbgdhfVj@i
ifg_ci_cSdj fgbgj]^hahj `i_Tiejahj cdfgbcaiecij bi
Mhf`cSdjahbjib_ibahj`id`gjhdj_^id`gjZg`Sjhdj_gdW
`eij ahj ahf`cdiej hbj H[6)jahbj ]ehf^]^hf`g[j ^dgf
66VHHHj h^egf[j ]ieij ahf`cdiebgfj ij iX^aiej ij bgf
Zh_cdgfjahbj\^dc_c]cgjij`eiZ=fjahjbij?bi`iOge\i
Lh;gei\gfjEhfhDijXjahjNQec`ifVjEhM0dj>ifcbcg
?eiai[j 1*NQKPHU MPU >NQKPHU RPU QTU KLSKSGSU OTU IRS
JITQKN@RUTJPR@FNJSHUQNRPUOTUIRSUJITQKN@RUNOTC

PM@BNJS6U(MUSMJSMOTUEPOL:SUDSGTLUOTONJSOPUETLC

=TJKSFTRKTUTQPQU//6<<<UTILPQUOTUMPQU#H&UFNMMPC

RTQU OTU TILPQU AITU MTU DSRU QPGLSOPU OTMU ELTQIC

EITQKPHU ETLPU RPU DSU AITLNOPU DSJTLMPHU RPU QT

EITOTUQTLUF8QUOTQSMFSOP3Vj-gjhfjhd`hdacYbh[
U^hjibjiX^d`i\chd`gjbhjfgYehjhbj&6)jahjf^j]ehW
f^]^hf`g[j \Qfj i^d[j _^idagj h"cf`hdj Zh_cdgf
]ifidagj Ti\Yeh[j _^idagj dgj fhj eh]ieij dcj hb
Oce\hjahjbifj_ibbhf[jdcjhbjib^\Yeiagj]0Ybc_g[jdc
bgfj ]ieU^hfj cdOid`cbhfVj 12DPLSU TRKTROTFPQU TM

TQKSOPUOTUSGSROPRPUTRUTMUAITUQTUTRJITRKLSUTM

GSLLNPHU;UQTUOT4SUOTUFSRN=NTQKPUMSUNRJSESJNOSO

OTMUSJKISMUBPGNTLRPUESLSUBTQKNPRSLUTMUO:SUSUO:S

OTMUFIRNJNENPU;UOTUQIQU>TJNRPQ6U-PUAITURPUTQ

TRKTRONGMTU TQU MSU PGQTQN@RU LTJSIOSKPLNSU OTM

2MJSMOTHUAITUOTQOTUAITUBPGNTLRSUDSUQIGNOPUTM

.'.HU DSU JLTSOPU IRSU KSQSU OTU OTEILSJN@RHU DS

JLTSOPUIRUJSLR UOTEPLKN>PHUDSUTMNFNRSOPU MSQ

GTJSQU OTU MNGLPQU ;U OTU JPFTOPLHU DSU QIGNOPU MSQ

KSQSQUOTUMSQUTQJITMSQUNR=SRKNMTQHUDSUJPFTR3SOP

SU JPGLSLU TMU KLSRQEPLKTU TQJPMSLHU KPOPU TMMPU QNR

KTRTLUTRUJITRKSUSUMSQU=SFNMNSQUAITURPUMMTBSRUS

JIGLNLURTJTQNOSOTQU KSRUG8QNJSQU JPFPU MSQUSMNC

FTRKSLNSQ3j\idcOchf`ij>ifcbcgj?eiaiV
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F
_e<KYa[cX`da[be]d
8c_cVd^ce]de_ce&d`ac
ZbaVbZceWb^e[d^Zd^

c@beZba\dZY[`Vbed_e*^dX`b
]de7aVd\[`ScZ`QaeKeF\[YR
]`b\e]de;6ad^be%J`Y]c]e]d
_ceJd^NX`Zc%Le9cedaZc^Sc]c
]deW^d\da[c^_be=Yde_ceZbaR
ZdCc_ce]deEd^V`Z`b\eEbZ`cR
_d\Ue7SYc_]c]eKe&d_cZ`bad\
7a\[`[YZ`bac_d\Ue<aceEca[cR
Xc^HcUeOY`dae`a]`ZQeOYd
/=AC2?:A=?;A;C;BCB@5BC4<B6

8?>CB@CA4>*A<C=AC490=?7A6

7?/:C;BCB@59;?>@C39BC+B<6

@B:C@>0<BC=AC?19A=A;C;B

1":B<>C*C2A+><B7B<CB=

7>:>7?8?B:5>C;BC=AC<BA=?6

;A;CB:C79A:5>CAC=AC@?59A6

7?/:C;BCC=AC89#B<C@BC<B2?B6

<B1LeJYc_OY`d^eWd^\bac
XcKb^e]ded]c]eWYd]deW^dR
\da[c^\deced\[ce`a`Z`c[`Vc
[ca[be]de=b^Xce`a]`V`]Yc_

ZbXbeZb_dZ[`Vce\`dXW^d
\`SY`da]be_c\eTc\d\eOYde\d
daZYda[^caedae_ceWNS`ac
�dTe]d_eJda[^be]de_c
XYCd L̂eF_eSc_c^]Qae__dVc^N
Zba\`SbeYaeW^dX`be]d
4L:::edY^b\eWc^ced_eScacR
]b ÛeXN\eYaceW_cZce]d
^dZbabZ`X`da[bLeF_eW_cDb
d\[c^NecT`d^[beIc\[ced_eW^QR
.`Xbe 4e]dedad^be]de(:4-
daed_eZda[^beYT`Zc]beeZc__d

EdSY^`__cLe2`ac_Xda[dUe^d\R
WdZ[bece_c\ecZ[`V`]c]d\e]d_
Jda[^be]de_ceBYCd^eWc^ced_
W^Q.`Xbec@bUeEca[cXc^Hc
c=`^XQe/39BC@BC@B19?<-:
=A@C8?@8A@C=(:BA@C39BCB=

A&>C4A@A;>1UeWd^beOYd
IcT^Nec_SYab\eZcXT`b\
ZbXbe/=>@C)><A<?>@C39B
4<B@98?0=B8B:5BC@B<-:

8>;?2?7A;>@C;BCA=1 :

8>;>1L

�
cZdeYac\e\dXcac\e\de__dVQeceZcTb
_ce^dcWd^[Y^ce]d_ed\[caZbe=cX`_`c^
\`[Yc]bedae_ceZc__de9Y`\eA`X6adD

a$Xd^be4:e[^c\eYace\d^`de]debT^c\eOYd
b[b^Sc^baecXW_`[Y]eKeYaceaYdVce`XcSda
]de_ce[cTcOYd^HcLeEde[^c[ce]deYaeadSbZ`b
=cX`_`c^eOYdeVdeZbXbeYace[d^Zd^ceSdad^cR
Z`Qae\deWbadec_eXca]be]d_eZbXd^Z`beK
OYde_YZIceWb^e\cZc^_bec]d_ca[dLeFae4!-(
\de`acYSY^cTced_eW^`Xd^ed\[caZbeW^bW`dR
]c]e]de_ce=cX`_`cUe\`[Yc]bedaeb[^bed\[cT_dR
Z`X`da[be]de_ceX`\XceZc__dUeceZc^Sbe]de_c

cTYd_ce]d_eXc^`]be]de_cecZ[Yc_edaZc^Sc]cU
FVceBc^HceBc^[HadDLe<@b\eXN\e[c^]de\d
Ic^Hce^d\Wba\cT_de*`_c^e;c^^`]bUeOY`da
Wb\[d^`b^Xda[deZd]d^Hce\YeWYd\[bece\Y
aYd^ceFVcLeEd[da[ceKeYaec@b\e\baeXYZIb\
Wc^ceYaeadSbZ`beKeXN\edaed\[b\e[`dXWb\
]deZ^`\`\UeOYdeIcae__dVc]bece^dXb]d_c^e_c
[`da]ceKeZbaVd^[`^ec_ed\[caZbeXN\eca[`SYb
]de8c_cVd^cedaeYabe]de_b\eXN\eXb]d^ab\
]d_eXYa`Z`W`bUeOYdec]dXN\e`aZb^Wb^ce[b]b
[`Wbe]de[cTcZb\ec]cW[c]b\ece_c\eaYdVc\
adZd\`]c]d\e]de_b\eZ_`da[d\L
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IHCD>?GKEJK*IBI<JFIKIK@IF>G

EJKBIKCJF@JFIK>JHJFI@D6H

F
_eJ_YTeEbZ`c_e9b\e<_Zb^d\eZd_dT^Q
^dZ`da[dXda[de_ce,,,'7ed]`Z`Qa
]deYaceXY_[`[Y]`ac^`ceKed.`[b\c

EdXcace+dWb^[`VbeJY_[Y^c_eOYde]`be\Y
W`\[b_d[cDbe]de\c_`]ceZbaeYace=`d\[ce7T`R
ZdaZcedae_ceOYde\deI`DbeYaceZbaXdXb^cR
Z`Qaece[b]b\e_b\eW^d\`]da[d\eOYdeIca
dCd^Z`]bedaed_eZ_YTLeJbXbe[b]b\e_b\
c@b\Ue_ceEdXcace+dWb^[`VbeJY_[Y^c_
Zba[QeZbae_b\e]Hc\e]d_ea`@bUe_ceXYCd^Ued_

IbXT^deKe_ceCYVda[Y]UeCb^ac]c\eOYd
c_Td^Sc^baecZ[`V`]c]d\e]`Vd^\c\eZbXb
ZbaZY^\b\e]deWb\[^d\UeZ^b\\UeZbXWd[`Z`bR
ad\e]deac[cZ`QaUe[dc[^beKeYaeX`__Qae]d
CYdSb\ecZbXWc@c]c\eZc]ce]Hce]deZbX`]c
KeTdT`]ceS^c[Y`[ceWc^ce_b\eV`\`[ca[d\L
BY_[`[Y]e]deWd^\bac\e\deIcae]dCc]beVd^
]Y^ca[ded\[b\e]Hc\e]ca]beZb_b^`]beced\[c
\dXcacedaXc^Zc]cedaed_ee-:eca`Vd^\c^`b
]d_eZ_YTL
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F
_e]d_dSc]be]de_ceAYa[ce]deJbXYR
a`]c]d\edae8b_d]bUe2d^aca]beAbYU
c\`\[Hcece_ceX`\ceZd_dT^c]ceda

;N_VdDedaeIbab^eceEcae<SY\[HaUedae_c
OYdeIced\[c]beCYa[bec_ec_Zc_]de]d_eXYa`R
Z`W`bUeBcaYd_e2d^aNa]dD3ed_eW^d\`]da[d
]de_c\eJb^[d\e]deJc\[`__cR9ceBcaZIcU
'`Zda[d
8`^c]b3ed_
\YT]d_dScR
]be]d_
;bT`d^ab
dae8b_d]bU
Ab\6eAY_`Na
;^dSb^`b3
d_eV`ZdW^dR
\`]da[de]d
_ce+`WY[cR
Z`Qae]d
8b_d]bU
FX`_`b
)^cVb3eKed_

]`^dZ[b^eSdad^c_e]deJbb^]`acZ`QaeK
<]X`a`\[^cZ`Qae9bZc_UeAb\6eAY_`Na
;QXdDRF\Zc_ba`__c3eda[^deb[^c\ecY[b^`R
]c]d\Ueda[^de_c\eOYde[cXT`6ae\dedaZbaR
[^cTced_eV`ZdW^d\`]da[de]de_ce]`WY[cZ`Qa
FX`_`be)^cVbeKed_e]`WY[c]be*^bV`aZ`c_U
BcaYd_e2d^aNa]dDe9NDc^bRJc^^c\ZbL
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W\ZKQVRZNT[VRY\S[\0ZWZC[UZ\WZ
$Q[CZM\HQ[\\ZOYKZ\Z\WZ\[XPQS[U9Z
RZWZC[UZVZM\HQTXY\HQ[\[W\[HQTOY\@@

*F[?\[XRQCT[X[\OU[X[VR[\[V\XQ\*[NZVZ
>QWRQUZWM\OU[CTZ\Z\WZX\BT[XRZX\WYPZW[XM\K
PYVCYPJ\QV\ZPRY\S[STPZSY\ZW\NQVSY\S[
WZX\SYX\UQ[SZXA\5TP1Y\ZPRY\PYVXTXRTJ\[V
ZP[UPZU\[W\NYRYPTPWTXNY\Z\WZ\G[VR[M\XYLU[
RYSY\Z\WYX\NFX\O[HQ[=YXM\HQ[\BQ[UYV\WYX
NFX\TVR[U[XZSYX\[V\WZX\NYVRQUZX\K\OTWYRYXM
K\S[\WYX\HQ[\XZW9ZV\WZX\OU[GQVRZX\NFX\[WYD
PQ[VR[XA\+YX\OTWYRYX\[XRQCT[UYV\BTUNZVSY
BYRYX\K\OYXR[UX\Z\WYX\ZXTXR[VR[XM\K\OYXZVSY
[V\VQN[UYXZX\BYRYXM\XYWTPTRZSZX\OYU\WZ

PYVPQUU[VPTZM\KZ\HQ[\NFX\S[\!((\O[UXYVZX
ZXTXRT[UYV\ZW\[C[VRYA\5ZVT\K\@QZV:Y\U[RYD
NZUFV\WZ\PYNO[RTPTJV\[V\[W\>43M\[W\OUJ2TD
NY\BTV\S[\X[NZVZM\"M\)\K\#\S[\X[ORT[NLU[M
[V\[W\>TUPQTRY\S[\6WLZP[R[M\[V\[W\PQZWM\U[ZD
WT?ZUYV\QV\R[XR\WZ\X[NZVZ\OZXZSZM\S[\PZUZ
Z\YLR[V[U\WYX\N[:YU[X\U[XQWRZSYX\OYXTLW[X
[V\WZ\OUQ[LZ\S[W\PZNO[YVZRY\VZPTYVZWA

>
YNY\OWZRY\BQ[UR[\ZVR[\WZ\TVNTV[VR[\WW[GZSZ
S[\XQX\BT[XRZXM\.[OTVY\ZPYGTJ\[W\OZXZSY
CT[UV[X\QV\[2TRYXY\[XO[PRFPQWY\[PQ[XRU[\[V

WZ\OWZ?Z\S[\RYUYX\S[\WZ\WYPZWTSZSM\ZLZUUYRZSZ\OZUZ
WZ\YPZXTJVM\HQ[\S[XRZPJ\OYU\XQ\PYWYUTSY\K\CTXRYXTD
SZS\K\HQ[\[XRQCY\YUGZVT?ZSZ\OYU\WZ\6XYPTZPTJV\S[

6NTGYX\S[W\>ZLZWWY\S[\.[OTVYA\�Z\SQUZVR[\[W
XFLZSYM\[W\TVPYNLQXRTLW[\GUQOY\-JUNQWZ\3\1T?Y
WZX\S[WTPTZX\S[W\U[XO[RZLW[\NT[VRUZX\[V\WZ\:YUVZSZ
SYNTVTPZW\X[\S[XZUUYWWJ\WZ\RUZSTPTYVZW\PZUU[UZ
OYOQWZU\XQLTSZ\Z\,[W[=ZM\PYV\QVZ\ZWRZ\OZURTPTOZD
PTJV\S[\ZRW[RZX\[VRU[\WZX\PZR[GYU9ZX\X[VTYU\K\PZS[R[A

4
W\OU[GJVM\HQ[\BQ[\OUYD
VQVPTZSY\OYU\WZ\STOQD
RZSZ\VZPTYVZW\OYU\0YW[D

SY\/YP9Y\+JO[?\[V\UYNZVP[M
PYVRJ\PYV\WZ\OU[X[VPTZ\S[W

ZWPZWS[\S[\3TWWZNT[WM\-[UVZVD
SY\@TN'V[?7\[W\S[W[GZSY\S[\WZ
@QVRZ\S[\>YNQVTSZS[X\[V
0YW[SYM\-[UVZVSY\@YQ7\[W
CTP[PYVX[:[UY\S[\4SQPZPTJVM

>QWRQUZ\K\5[OYUR[XM\@YX'
@ZTN[\6WYVXY7\K\[W\STOQRZSY
OUYCTVPTZW\@QWTFV\�YUZW[X7
ZS[NFX\S[\VQN[UYXYX\ZWPZWD
S[X\S[\WZ\?YVZA

1LF.LQ35CP@QCGP)LIOQPI

GLEOIFPQMONQBJPNDONQKPQ6JMMOEJPM

$MQ0POEQ::Q7?P@QCGPNPIDPQPIQMO

NPEOIOQFHMDHGOMQKPQ0OMO9PGOQMOQ2HP9O

+
Z\O[HQ[=Z\/ZSQ\3ZV[XZ\PQNOWTUF\ 
Z=YX\[W\OUJ2TNY\XFLZSY\)\S[\X[ORT[ND
LU[\UYS[ZSY\S[\WYX\XQKYXM\HQT[V[X\W[

LUTVSZUFV\QVZ\GUZV\BT[XRZ\OZUZ\P[W[LUZU\RZV
X[=ZWZSY\S9ZA\5[XS[\[XRZX\OFGTVZX\B[WTPTRZD
NYX\Z\WZ\O[HQ[=Z\K\Z\XQX\YUGQWWYXYX\OZSU[X
/ZWQPZM\TVR[GUZVR[\S[W\[HQTOY\1YXR[W[UY\S[
.ZWYUZU[:YX\,YWBM\K\,ZLUT[WA\
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PY QRQPRUNXY OWY 2XPXHWSXY OWY PX

1WRTXYWTSVPXOVYWTYPXYORUQRLPRB

TXYOWPY-XEXY1MSXPYPWY>XYLXUXB

OVYAXQNMSXYPXYQX9OXYUMASROXYPXYLXUXB

OXYUWKXTXYDYUWY>XYXPWEXOVYXYQMXB

NSVYKRTMNVUYOWPYP9OWSYOWYPXYQPXURARQXB

QR;TY FWTWSXPIY ,XTRY +VSWTVY GMRWT

UWY>R4VYWPYLXUXOVYOVKRTFVYQVTYWP

PROWSXNVY NSXUY HWTQWSY WTY PXY TVHWTX

WNXLXY WTNSXTOVY QVTY QMXSWTNX

UWFMTOVUY OWY HWTNXEXY UVCSWY WP

QRQPRUNXYNXPXHWSXTVJ,WYWUNXYKXTWSX

WPYQRQPRUNXYOWY-XEXY1MSXPYUWYXPWEXYX

QMXNSVY KRTMNVUY NSWUY UWFMTOVUY OWP

P9OWSJY 3UNXY UWKXTXY 6SSVDVY NRWTW

WNXLXUYQVTYHXSRVUYLMWSNVUYOWYKVTB

NX XYWTYPVUYGMWYLVOS=YSWQVSNXSYWUNX
ORUNXTQRXYQVTY PVUYLMWUNVUYQXCWQWB

SVUY OWY PXY QPXURARQXQR;TIY GMWY XTNWU

OWY ORULMNXSUWY PXY WNXLXY OWY XDWS

PMTWUYPWYURNMXCXYWTYWPYLMWUNVY&'YOW

PXYFWTWSXPJ

(++/�/0,-0.*-".0%-0*/,0$.�/+#)/,0-!0'.0& -*).
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3
UYMTXY OWY PXUY QXLXQROXOWUY A9URQXUY C=URB

QXUJY 6GMWPPXY GMWIY WTY FWTWSXPIY LWSKRNW

>XQWSYS=LROVY PVYGMWYUWYGMRWSX.YMTYKVHRB

KRWTNVIY MTY OWULPX4XKRWTNVY VIY UMSFRWTOVY OW

WPPVUIYMTYFWUNVYVYXQQR;TYOWLVSNRHXJY6PYRFMXPYGMW

QVTY PXY QMXPROXOY N@QTRQXIY QVTY PXY HWPVQROXOY UW

TXQWJ

2VOVUYNWTWKVUYPVUYKRUKVUYNRLVUYOWYARCSXU.

CPXTQXUYVYS=LROXUIY SVEXUYVY PWTNXUYDYKR5NXUJY7X

HWPVQROXOY WUY QVTF@TRNXY QMXTOVY WPY LVSQWTNXEW

OWYPXYQVKLVURQR;TYKMUQMPXSYWUYKXDVSYOWYCPXTB

QXUYGMWYOWYPXUYVNSXUJY7VYOWPYQVPVSYWUYMTY>XCPXSJ

7XUYCPXTQXUYUVTYL=PROXUYLVSYWPYWUQXUVYAPMEVYOW

UXTFSWYGMWYPXUYSRWFXIYNXTNVYWTYSWLVUVYQVKVYWT

XQQR;TJY*VYXU9YPXUYSVEXUYGMWYPWUYVQMSSWYNVOVYPV

QVTNSXSRVJY7XUYCPXTQXUYXQN%XTYS=LROXIYRTKWORXNXKWTNWYURTYNWTWSYGMWYWULWSXSYWP

NRWKLVYGMWYNXSOXYWTYPPWFXSYWPYV59FWTVYDYPXUYSVEXUYPVY>XQWTYSWURUNWTNWKWTNWYLVS

WUWYV5RFWTVYGMWYPXUYKXTNRWTWJ

7VUYK@ORQVUYOWLVSNRHVUY SWQMSSWTYXYLMTQRVTWUYDYXPYKRQSVUQVLRVYLXSXYXHWSRB

FMXSYPXUYQRASXUYOWYMTXUYDYVNSXUJY7VUYN@QTRQVUYXYQMXPGMRWSYXQQR;TYOWLVSNRHXIYWULWB

QRXPKWTNWYPXYQXSSWSXYOWYKMDYQVSNXYORUNXTQRXIYDYXYPXYURKLPWYHRUNXJY3TYPXYRTAXTQRXI

LVSY WEWKLPVIY CXUNXY PXT4XSY SWLXSNROXY XY PXY HV4Y OWY DXY MTXYLWPVNXY XY MTVUYLVQVU

KWNSVUYLXSXYHWSYPXUYORAWSWTQRXUYA9URQVBN@QTRQXUYWTNSWYGMRWTWUYPXYLWSURFXTJY"MRWB

TWUYTXQWTYS=LROVUYLWSVYTVYUWYWEWSQRNXTYWTYQVTUWQMWTQRXIYQXKCRXTYUMUYCPXTQXU

XYKR5NXUYDYOWYX>9YXYSVEXUYURYUWYOWFWTWSXYLVSYUWOWTNXSRUKVJ

6GMWPPVYGMWYTVYUWYMUXY PXYTXNMSXPW4XYUWY PVYX>VSSXJY)WSVYURYTXQWUY PWTNVIY NMU

KXDVSWUYSVEXUYUWYKXTNWTOS=TYLVSYKMQ>VYGMWYWTNSWTWUYXYNMYK=5RKXYHWPVQROXOJ

!WYLVOS=YKWEVSXSYURYUWYOWLMSXYPXYN@QTRQXIYWHRNXTOVYQVTNSXQQRVTWUYRTTWQWUXSRXU

DYXARTXTOVYPXYQVVSORTXQR;TYWULWQ9ARQXIYLWSVYTVYPXYHWPVQROXOYLSVLRXKWTNWYORQ>XJ

+=UYQMXTNVYKWEVSYWTNSWTXOVSYUWYNWTFXIYGMWYTVYXARQRVTXOVIYVLRTXOVSYDYWNQJYOWP

UXCWSYLVLMPXSJYY2@QTRQXYDYHWPVQROXOYHXTYOWYPXYKXTVJY)XSXYKWEVSXSYUWYTWQWURNX

WTNSWTXSPXUYOWUOWYPXYSWQMLWSXQR;TYQVKLPWNXIYNXKCR@TYOMSXTNWYPXYLSVLRXYUWUR;TJ

3UYMTXYQXLXQROXOYTVYXLNXYLXSXYRKLXQRWTNWUYHRFVS@5RQVUIYGMWYNXKCR@TYUWYHWTYX

URKLPWYHRUNXJ

6GM@PYOWPY0QMXTNVYK=UYKWEVS/IYTVYLMWOWYQVTYWPYNRWKLVYOWYWULWSXYSWQMLWSXB

OVSXYTWQWUXSRVYWTNSWYUWSRWUYOWYWEWSQRQRVUYLXSXYKWEVSXS(YGMWY>XDXYGMWYWULWSXSYOW

NSWUYXYQRTQVYKRTMNVUYOWULM@UYOWYQXOXYXQQR;TYOWYLVQVUYUWFMTOVUYOWYOMSXQR;TJ

*VYPVYUVLVSNXIYWUYL@SOROXYOWYNRWKLVYLXSXY0KXQ>XQXS/JY

�!#$ "%�%@+Q:J?A6?
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ch K2h Iecf_eh bfh fb^afdRh fc

[gbg_eh_eZ`dXehfdh9chEgc^e

_fchKgWgccehgd^fhb]hgN`\`RdY

fdhfchaf^eadeh_fch\edT]d^ehUfa_fhg

cgh =*h2`U`b`RdhBh Sh \edh Xgdgbh _f

gXag_gahSh\edbfX]`ahcebĥ afbh[a`ZfO

aebh[]d^ebh_fh cgh ^fZ[eag_gh_fbO

[]Abh _fh cgh _faae^gh fdh fch _faW`

afX`edgchNafd^fhgchKedV]fdbfh_fhcg

[a`ZfaghTeadg_gMh9bh[eahfcceh[eahce

V]fhcebh_fh/_`g;fPhbgc`faedh_fb_f

fchb`cWg^gPeh̀ d`\`gch\edhcgh)d`\gh̀_fg

_fh Jg\fabfh \edh cgh [ebfb`Rdh _fc

fbNAa`\ehShfd\faagahghb]bha`Ugcfbhfd

b]h[ae[`eh\gZ[eM

LbDhN]fhfdhcebh[a`Zfaebh\eZ[gO

bfbh_fch[ga^`_eYh\edh]dhK2hIecf_e

V]fh N]fhfch_eZ`dg_eah\cgaehShV]f

^gdh bRceh bfh UfDgh b][fag_eh fdh fc

_]aDb`Zeh T]fXeh fZ[cfg_eh[eah ceb

gagXedfbhV]fheWc`XRhgch\ecfX`g_ehg

^`agah_fh^gaTf^gh[gagh`d^fd^gah\ed^aeO

cgaceMhH`fd^agbh^gd^ehcebh^ecf_gdeb

`Z[a`Z`faedh ]dgh Ufce\`_g_h ZGbY

beWafĥ e_ehfdhcghcDdfgheNfdb`Ugh\ed

]dhLX]`aafYhKec`dgbhSh.a;ehLaaeSe

V]fh bfh Zeb^agaedh Z]Sh g\^`Ueb

[faeh b`dh \edbfX]`ah N`dgc`Pgah fd^af

cebh^afbh[gcebhgcX]dgbh_fhcgbhT]XgO

_gbhccfUg_gbhgh\gWeh[eahfch\edT]dO

^eh\g[`^gc`deMh7ghe\gb`RdhZGbh\cgag

[gaghcebhce\gcfbhN]fh[gaghKec`dgbY

V]`fdhT]b^ehgd^fbh_fhccfXgah_fcgd^f

_fchX]ga_gZf^gheb\fdbfh5gWgcYhcf

aeWRhcgh\ga^faghgchT]Xg_eaĥ ecf_gdeM

Kedh fb^fh fZ[g^fh bfh ccfXRh gc

N`dgch_fh]debh[a`Zfaebh\]gafd^ghS

\`d\ehZ`d]^ebhfdhcebhV]fhfchIecf_e

Zfaf\`Rh JgWfabfh Zga\Jg_eh \ed

gcXeh_fhUfd^gTghfdhfchZga\g_eaM

Iagbhfch[gbeh[eahcebhUfb^]ga`ebY

fch ^fZ[eh _fch fd\]fd^aeh \ed^`d]R

b`fd_ehfchZ`bZeh[eah[ga^fh_fch\edO

T]d^eh ^ecf_gdeYh gch `X]gch V]fh cg

Z`bZghWa]bV]f_g_h]^`c`Pg_ghfdhcg

[a`Zfagh[ga^fh[eah[ga^fh_fch0]fbO

\gYhV]`fdhbfhV]f_Rh\edh_`fPhT]XgO

_eafbh gh cebh Uf`d^fhZ`d]^ebh _fh cg

afgd]_g\`Rdh [eah cgh f,[]cb`Rdh _f

L`\ga^h [eah _eWcfh ^gaTf^gh gZga`ccgM

7fTebh_fhgZ`cgdgabfYhcebhU`b`^gd^fb

bfh U`d`faedh gaa`Wgh Sh gh cebh \`d\e

Z`d]^ebh_fhV]f_gabfh\edh]dhT]XgO

_eahZfdebYhfch\fd^agchL^`fdPghg[aeO

Uf\JRh ]dh _fb[`b^fh _fh cgh PgXg

Ufa_fh[gaghgde^gahfcĥ gd^ehfd^afhcgb

Zgccgbh ^ecf_gdgbh [gagh Jg\fah fc

\faehgh]deM

Iagbh fch ^gd^eh U`b`^gd^fYh /_`G;fP

\eZfdPRhghZeUfahfchWgdV]`ccehfd

W]b\gh_fh]dgh\J`b[ghV]fhafg\^`UgO

aghghcebhb]SebhfdhW]b\gh_fch^gd^e

_fhcgh`X]gcg_gYh[faehgh[fbgah_fhcgb

e\gb`edfbhSh_fhcebhg\fa\gZ`fd^eb

gchGafghfdfZ`Xghcebh^ecf_gdebhde

\edbfX]Dgdh gceTgah cgh [fce^`^gh gc

Ned_eh_fhcgbhZgccgbh_fh]dh0]fb\g

V]fhbfhfb^gWgh_fNfd_`fd_eh\eZe

Xg^eh [gdPgh gaa`Wgh fdh W]b\gh _f

\edbfX]`ahcebh^afbh[a`Zfaebh[]d^eb

_fhcgh^fZ[eag_gM

7gbh\ebgbhbfh[edDgdhZGbh_`ND\`O

cfbh ^e_gUDgh\]gd_eh cebh ^ecf_gdeb

bfh `WgdhghV]f_gah\edh]dh T]Xg_ea

Zfdebh [eah cgh f,[]cb`Rdh _fh Egd

1ebAYhcehV]fh_fTgWghghcebh_ebh\edO

T]d^eh\edh_`fPhT]Xg_eafbh\edh_`fP

Z`d]^ebh ZGbh fch _fb\]fd^eh [ea

_fcgd^fM

K]gd_eh^e_e

Jg\Dgh [gaf\fa

V]fh cgh U`\^ea`g

`Wgh gh U`gTga

Jgb^gh ^`faagb

eb\fdbfbhShV]f

gh[fbgah_fhcgbhe[ea^]d`_g_fbh_`bO

Na]^g_gbh[eahcebh_fh/_`g;fPhdeh`Wgd

gh\edbfX]`ahbg\gahdg_gh[eb`^`Uehfd

fch[a`Zfah[ga^`_ehc`X]faeh_fchIecf_e

fdh\gbghSh\]gd_ehcebhgN`\`edg_eb

fb^gWgdhSgh[aG\^`\gZfd^fhfdN`cgdO

_ehcghbgc`_gYh]dhWgcRdh\ecXg_eh[ea

Hg^fehccfXRhghcgbhWe^gbh_fch\gd^fO

agdeh8]WAdhV]fhgceTRhgchNed_eh_f

cgbhZgccgbhU`b`^gd^fbYh_fbg^gd_ehcg

ce\]aghfdhcgbhXag_gbh_fchEgc^eh_fc

KgWgcceh Sh N`aZgd_eh fch]deh gh]de

\edh fch V]fh bfh ccfXRh gch N`dgch _fc

fd\]fd^aeh Sh V]fh [faZ`^fh ^gd^eh g

Iecf_eh \eZeh gh0]fb\gh b]Zgah fc

[a`Zfah []d^eh _fh cgh ^fZ[eag_gM

9b^fhZ`Aa\ecfbh^ecf_gdebhSheb\fdO

bfbhbfhUfaGdhfdhKe[gh_fch8fSM

.-+,*(-)
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�GPV]fPYhIf^fh?Hg^feh3=<>YhEeaa`WgbYhLcW`b^fX]`Y

Bgaagd\eh?8]N`deh-=<>Yh.a;ehLaaeSeYhLX]`aafhS

Kec`dgbh?8]WAdh3=<>M

/,-L�!/02O 5gWgcYh7cgZgbYhHg]a`YhHga\ebY

Hg]aeYhL^`fdPgYhL`\ga^YhBg^afbYhBgaWfah?Bfadgc

4:<>YhIga`VYhKgZg\Jeh?Hga\hHga^DdfPh44<>hShBeaTg

EGd\JfPh?+`eTeh3=<>M

<.H1 .)O-La^g\JehKeWeh_fh#agdg_ghgZedfb^R

ghcebhce\gcfbhEeaa`WgbYhEgdh1ebAh?=>hShBgaagd\ehS

ghcebhU`b`^gd^fbh5gWgcYhHg]a`YhL^`fdPgYhL`\ga^h?=>Y

Bg^afbYhIga`VhShBeaTghEGd\JfP

7)+!/O-6O:hZ`d]^eh-6hL^`fdPg�h:O:hZ`d]^eh "

8]WAdM

)H/!.4201)*!/O-9d\]fd^aeh\fcfWag_ehfdhfc

Egc^eh_fchKgWgccehfch_eZ`dXeh[eahcgh^ga_fh\edhcg

[afbfd\`gh_fh:M!66hfb[f\^g_eafbhfdhcgbhXag_gbM

0,- )+!,)-E-/,-L�!/02
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F
ah N;h .fafTgcfh b^[Sh ga

Yfbf`eh `e[_dUeh b^h Yc_X

[gcfh T_\]ec_fh a_U^gcfh gd

^dfh ae\^cfh`ghYfc]_`eh\edhe\Pe

Ueagbhgdh]e]fahV^ghf\fKSh\edh^d

]fd]geh `gh \_d\eh fh ]cgbh Yfcfh ga

\ed1^d]eh`gh;cfdhIHd\PgJhV^g

`g1ShQ^gcfh`gahed\ghOh`gahYfc]_`e

fah`gafd]gcehg�h`gahNedV^gdbgZ

MfccfWh2fhfd8\`e]fh`gahgd\^gdX

]cehQ^ghV^ghgahN9h,aagb\fbhbghYcgX

bgd]ShfahgdQcgd]f[_gd]eh\edh^df

\f[_bg]fh fJ^aZh \edh aeh V^gh ga

.fafTgcfh agh ]^Teh V^gh \g`gch b^

bgU^d`fh \f[_bg]fZh ce1fZh Yfcf

Ye`gch`_bY^]fchafh\ed]_gd`fW

9gb`ghgahb_aKf]fJeh _d_\_fah`ga

\eagU_f`eZhabeh`gh;cfdhIHd\PgJ

bgh P_\_gcedh \edh gah \ed]ceah `ga

gd\^gd]ceZh \edh ^dh fU^gcc_`e

,aagb\fbhV^ghgb]fKfh[^Oh Q8ccge

gdhaehV^ghfhafha=dgfh`gQgdb_Tfhbg

cgQ_gcgWh2ebhKafdV^_fJ^agbh]cfbhga

Yfbeh `gh aebh Yc_[gcebh[_d^]ebZ

`_bQc^]fcedh`gh^dfbheYec]^d_`fX

`gbh[^Oh\afcfbZhgdhafbhKe]fbh`g

LgdfhOh`ghFd\_dfbhV^ghgb]^T_gX

cedh\gc\fh̀ gh_df^U^cfchgah[fc\fX

`ecW

?h Ygbfch `gh gaaeZh Q^gcedh aeb

T_b_]fd]gbh aebhV^ghgdh^dh afdJfX

[_gd]eh`gh Qfa]fZh eKcfh`ghMg5eZ

P_\_gcedhgah\gcehfh^dehV^ghb^K_S

fah[fc\f`ecWhFb]gh]fd]ehbSaehb_cX

T_Sh Yfcfh[e]_Tfch fh aebh ae\fagbZ

V^_gdgbh `gbY^8bh `gah ]fd]eh gd

\ed]cfZh ]fc`fcedh A"h[_d^]ebhgd

Yedgchgah]cgbhfh^dehgdhgah[fc\fX

`ech\edh̀ ebh]fd]ebh̀ ghLgdfZĥ de

`gb`ghgahY^d]eh`ghYgdfa]_ZhOhe]ce

`ghMg`ceh ]cfbh^dhUcfdhYfbgh`g

Fd\_dfbZh `g[eb]cfd`eh afh Ucfd

YgUf`fh V^gh ]_gdgdh aebh \gcH[_X

\ebhOh afh QcfU_a_`f`h`gQgdb_Tfh`g

aebhbfUcg5ebWhNPfdg]gZhgdhgah*a]_X

[eh[_d^]eh`ghafhYc_[gcfh[_]f`hO

]cfbh ^dfh bgc_gh `gh Qfaaebh gdh af

`gQgdbfh]fafTgcfdfZhY^behgah]cgb

fh`ebh\edhgahV^ghbghaagUShfh^df

ae\^cfh `gh Yc_[gcebh \^fcgd]fh O

\_d\eh[_d^]ebW

.cfbhgahYfbehYech Tgb]^fc_ebZ

aebh`gh;cfdhIHd\PgJZhV^gh\^[X

Ya_Sh b^h bgU^d`eh Oh *a]_[e

gd\^gd]ceh`gh bfd\_Sdh`gb`gh af

Ucf`fZh b_U^_gcedh `_bQc^]fd`eh `g

[^a]_]^`h`gh eYec]^d_`f`gbhYfcf

PfKgch Pg\Peh `gah [fc\f`ech ^d

gb\Hd`faeZhYgcehQ^ghIg\ehgahV^g

]cfbh^dhYfbgh`gh?fcSdhY^behga

\^f]cehfh̀ ebhV^gh̀ g1Shbgd]gd\_fX

`eh gah Yfc]_`eWh N^f]ceh [_d^]eb

`gbY^8bh`gah ]fd]eh`gh aebh`gh af

N_^`f`h `gh afh NgcH[_\fZh Meae

cg[f]ShbSaeh`gh[fc\fh^dhbfV^g

`ghgbV^_dfhYfcfh`ghd^gTeh[g]gc

fhaebhb^OebhgdhgahYfc]_`eW

Nedhgah,aagb\fbhfhafh`gbgbYgX

cf`fhgdhgahf]fV^gZh aebh`gh;cfd

IHd\PgJh fYceTg\Pfcedh ^df

\ed]cfh Yfcfh Yedgch gah `gQ_d_]_Te

\_d\eh fh ]cgbh \edh gah V^gh gahN;

.fafTgcfhb^[fhb^hYc_[gcfhT_\]eX

c_fh`ghafh]g[Yecf`fhgdhFahMcf`eW

#TGT-%TQS-IRQ-KRO

KT-MRO-IJQIR-LSQLRO

KJR-?NTQS-HNTOLPS-KT

ON-ISMJKSK-IRQ-NQ-0"

 SMSETPS-FNT-FNTK;

KTHROLPSKR-MS-GT=S@

KS-FNT-LJTQT-TQ-ON

M6QTS-R>TQOJESA

("*)!&�('*)%�)#*'$ %&
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0"- 2+2C!.2D-Lf\P^\fZhNgcc^`eZh'=\]ec

Lfc]=dgJZh&b\fcZhIg\eZhLecf]eZhMg`cehD9_gUe

Mcf`eh0>:CZh+^a_hD2^\fbh/6:CZhFd\_dfbZhLgdfhO

(fQ_]fhD?fcSdh#A:CW

0,-1++!/02/D NSc`eKfZh�_g]eZhMeaeZh+f_[g

Mg5eZh?`c_HdhD9^cHdhE>:CZhIgcU_hDLfd^h0B:CZ

IgcU_eZhNPfdg]ghD?d`c8bh/-:CZh9fd_hOhNP^[_W

3.B1 .)D-!fc\=fh edc^K_fZhIfd]f*cb^af

?U^f`ehOhNfcKfaaeh(e\PfZhf[edgb]fcedhfhaeb

ae\fagbh'=\]echLfc]=dgJZh&b\fcZhFd\_dfbhO

?fcSdhOhfhaebhT_b_]fd]gbhMeaehOh+f_[gW

9)+!/D--XAh[_dWhB6hMg5e@hAXAh[_dWhB/hLgdf

DYC@hBXAh[_dWhE-hLgdf@hEXAh[_dWhEEhMg`ce@hEXB

[_dWh>>hNPfdg]g@h>XBh[_dWh6BhIg\e@h>XE

[_dW6/hMeae@h6XEh[_dWh00h2^\fbW

)B/!.C201)*!/D-L^d_\_YfahFahMcf`eW

0"- 2+2C!.2-@-0,-1++!/02/

"#0/1)1*1 &0!0%+',-0$)111
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@
hkgl jg_bjgchil jfl Rbjl dj

Okl]iaeailYjhljgljflkgj&i

kflLkfcilajflVkZkffiljgchj

Mifjail ,l Xl MihheUid`l aidl ajl fid

\kffecidlajljdcjl\hb]il77lajlfklThe[

^jhklThjSjhjgcjWl9idlhiUeZfkg_id

Sbjhigl fidl Rbjl ]j\khigl ]he^jhi

_igl fidlaidl ckgcidl Yedeckgcjdlaj

Kkgel @F^jQl Xl Dih\j`l bgil jg

_kakl ]khcjl Rbj`l kl ]heihe`l ajUkZk

jg_khhefkailjfljgYecjl]khklfidlYede[

ckgcjdWlTjhil fidlcifjakgid`lk]hi[

YjO_Jgaidjl ajl fkl j&]bfdeFgl ajf

cihheUjCil Vhedcekg`l cehkhigl aj

hj^igckakl]khklk_kZkhlffjYJgai[

djljfljg_bjgchil]ihlchjdlckgcidlk

aid`l _igl fidl \ifjdl ajl VOkhfX̀
LjajCilXlLjh\ei`ldejgailjdcjl"fce[

^iljflajl fklYe_cihekljgljfl_bkhci

^egbcilajfl cej^]ilajlajd_bjgci

RbjlYkfjlchjdl]bgcidlajlihiW

'.+*-).%
(*)+*&+$'"+#!%+*)+* ��(>?

14/
0,- )+!,)-LQ-DidjlPgcigei`l�b�i`lNkgjhk`

Vkck`l.fj&`l6effk`lLjh\ei`lLejhhk`lVkhfid`l?kgblX
LjajCiWlMk^ZeHglUb\khig4lPahe`lVOkhfX̀ l@bce`

Tj]jlXl%jhkeW

0,- )..1$)/Q Lkgcek\i`lDjd"d`lVObfj`l#_kCk`

Phcbhi`lNe_Okha`lVhedcekg`lPf^jgahi`lKkgel@F^jQ

.fYkhilXlDih\jlPhgkeQW

B.L1 .)Q-Niah<\bjQlNbeQ`

F)+!/Q->[8l^egbcil=>lKkgel@F^jQ5l>[=l^egbci

(8lDih\j5l8[=l^egbcil*2lVOkhfX5l=[=l^egbcil+/

LjajCi4l1[=l^egbcil)2lLjh\eiW

)L/!.J201)*!/Q-9kl3bjgdkgckljgl^kCkgk

_kfbhidklajldJZkailkgcjljglcihgilklbgl^effkhlaj

kdedcjgcjdl]khklYjhljflajhZelhj\eigkflajfl@hb]il77W

0,- )+!,)-D-0,- )..1$)/

342
2,- ).#!,)-77Q-VHdkh̀ l3hkg`lNbZe`lTjahi`

%ige`lMjUjhk`lTjCbjfk`lMeci`l?ighiX̀ lMihhkfZklX
?k_Ob_kWlMk^ZeHglUb\khig4l6kh\kdlTjfe`lPhhi[

\kgcjlXlVkhfidW

0,-F�2,2+2$2.2Q 7YJg`l,kjQk`l,kffjdcjhid`

PhhiXi`l?ibddk`l7ZJCjQ`lTkhhk`lDkYelTHhjQ`l'H_[

cih̀ l@igQkfilXlPfZkhhJgWlMk^ZeHglUb\khig4l:dcj[
Zkg`l7deahilXlNiajhiW

B.L1 .)Q-@kffj\ilLk_hedckgk`l@kh_<kl@kh_<klX
Tkfi^egil$beUihgklk^igjdcFlklfidlfi_kfjdlTjahi

Xl?k_Ob_k`lgil^idchFlgeg\bgklkfl_igUbgcilYede[

ckgcjW

F)+!/Q-8[>l^egbcil2+l?k_Ob_kWl

)L/!.J201)*!/Q-:g_bjgchil_jfjZhkailjglfk

ckhajlajldJZkailjgljfl?bge_e]kflajlVjZiffkW

2,- ).#!,)-D-F�2,2+2$2.2-L

243
0"-2+%2F�!.Q-Njkf`lPgcigei`l3jhgkgai`lNbSe[

gi`lPf^k\hi`l0kh_edi`lDidjl9bed`lDbkgl.g\jf`

6effkdjCih̀ lKkYea`lXlDbkg^kWlMk^ZeHglUb\khig4
Vigaj`lVkgihjk`l'jhhkak`lNkQYkglXlKe^kdW

#2 .)01*1)Q Vhjd]i`lTjahi`lLjh\ei`l3jhgkg[

ai`l7dhk`lNiZjh̀ lKej\ilDe^HgjQ`lDkYel@kh_<k`

@ihi`lDkYel6j\klXlLkg\begiWlMk^ZeHglUb\khig4
Ne_Oe`lKej\il@F^jQ`l0k_OilXlVhedcekgW

B.L1 .)Q-0ejcilP\bkai`l6eYkg_ilTifilXlMji[

aihl?i\b<g`lk^igjdckhiglkflfi_kflPf^k\hilXlk
fidlYedeckgcjdlTjahi`lLkg\begi`l0k_OilXlVhjd]iW

F)+!/Q->[8l^egbcil=/l7dhkjfWl

)L/!.J201)*!/Q-:g_bjgchil_jfjZhkailjglfk

ckhajlajflai^eg\iljgljflTifeaj]ihceYil?bge_e]kf

ajlVihhkflajlPf^k\bjhW

0"-2+%2F�!.-D-#2 .)01*1)

143
0,-+)/-<:L!*!/Q-Pgcigei`lVkhfid`l,ihUk`

Tkgek\bk`lPfSigdi`lNiZjhci`lKkYea`lVkhfid`lDbkg

PgcigeilXlNbZeiWlMk^ZeHglUb\khig4lVbjffkhlX
KihkaiW

01�,2,-,!- 2+2J!.2Q KkgelMhbUeffi`lKjfk`

%ige`lMe^Fg`lKkge`l#hcj\k`l@bdckYi`lKej\i`l:ab`
3jhgkgailXlMkhheWlMk^ZeHglUb\khig4l?igj`l$bj[

Yjai`lkfZjhcilXlLjhhkgiW

B.L1 .)Q-@bceHhhjQlK<kQ[Vjdilk^igjdcFlklfid

fi_kfjdlPfSigdi`lVkhfid`lNiZjh̀ lTkgek\bklXlJfYk[
hilXl_iglhiUklklLjh\eilXlklfidlYedeckgcjdlKjfk

?igjlXl_iglhiUklkl:abW

F)+!/Q-8[>l^egbcil=lNiZjhci5l=[>l^egbcil1)

KkYea5l=[8l^egbcil()lMe^Fg5l1[8l^egbcil/*

NiZjhci

)L/!.J201)*!/Q-9kl3bjgdkgckljgl^kCkgk

_kfbhidklajldJZkailkgcjljglcihgilklbgl^effkhlaj

0,-<:L!*!/-D-01�,2,- 2+2J!.2

042
0,-J1++20292/Q-Thkak`l'ih_kUkak`lLjd^jhi`

Njaigai`l?kgb`lTk_Oj_i`lLkgcid`lPhejf`lDidj

.g\jf`lLkjQlXlPaheJgWlMk^ZeHglUb\khig4lVbjdck`
TkZfi`lDidjUk`l9iQkgilXlPgcigeiW

 2+2J!.2-*�!J2Q 6<_cih̀ lNidkai`lPaheJg`

KkYea`lVOegi`lDbkglVkhfid`l6e_khei`l.fYkhi`l:ab`
NbZHg`lPfShjai`lTkZfilXl6<_cihWlMk^ZeHglUb\khig4
Pfj^Jg`lTjCkfYjhlXl'jhhjhiW

B.L1 .)Q-0ejci[LkgaiYkfl9ihi`lLJg_OjQ[TkZfi

PhkgaklXl@kh_<k[?ihjgilLkgQ`lk^igjdckhiglk

fidlfi_kfjdlPaheJglXlNbZHgW

F)+!/Q-8[>l^egbcil(8lNjaigai5l=[>l^egbcil/2

Vbjdck5l1[>l^egbcil*1lDidjUk5l2[>l^egbcil*+

Vbjdck5l([>l^egbcil+)l9iQkgiWl

)L/!.J201)*!/Q-:g_bjgchil_jfjZhkailjglfk

ckhajlajldJZkailjgljfl_k^]il9kdlTehJ^eajdlaj

fklfi_kfeakalajl6effk_kCkdW

0,-J1++20292/-D- 2+26-*�!J2

+-& .-(,+-.#.-.�).,"-�+*,&&
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(862:389;571;*:175:
";6:4;37.:42959

:
flgbjYilMih]jail//l jgchj[

gkail ]ihl 9bedl$begckdl Ok

_i^jgQkail fkl cj^]ihkak

=>81[=>82l_iglbgklYe_cihekl]ihlfk

^<ge^klShjgcjlkflVKl@bkakfkUkhk

,`l\hk_ekdlklbgldifeckheilckgcilaj

?_Ob_kl Rbjl fil kgicFl kl fidl chjd

^egbcidl ajl fkl hjkgbak_eFgWl :f

jg_bjgchil Sbjl^bXl e\bkfkail]ih

]khcjlajl k^Zidl _igUbgcid`l kbg[

Rbjljfl_igUbgcilajlVjZiffklaedShb[

cF`l jgl k^Zkdl ]khcjd`l ajl _fkhkd

i]ihcbgeakajdl]khklOkZjhdjlkaj[

fkgckailjgljfl^kh_kaih̀ l]jhil fkd

Zbjgkdl egcjhYj_eigjdl ajfl ^jck

kf_khhjCil 7YJgl e^]eaejhigl Rbj

jdcildb_jaehkWl:fl^jcklZfkgRbegj[

\hi`lVHdkh̀ lRbjlYifYeFlkfl?bge_e[

]kflajlVjZiffk`lck^ZeHglcbYilRbj

k_cbkhl]khklRbjlfidlkf_khhjCidlgi

e\bkfkhkgljfl]khceailklbglckgciW

/1;*:3&75:;6:.874!
%9;6:4;,862:389

:
fl_igUbgcilajflTkchi_egeildj

Okl jdchjgkail ajl fkl^jUih

Sih^kl]ideZfjljgl fklThe^j[

hklThjSjhjgcjl_igl fkl]he^jhklYe_[

ciheklajldblOedcihekljgljdckl_kcj[

\ih<klXlOkldeail]ihl_jhilckgcidlk

bgiljgljflSjbailajflV3lPf^k\bjhW

:flckgcilRbjl]kdkhJlkl fidlkgkfjd

ajl fkl Oedcihekl fil OeQil 7dhkjfl k

^jaekaidlajl fkl]he^jhkl^eckalX
RbjlOkldjhYeail]khklRbjljflTkchi[

_egeildb^jlfidlchjdl]he^jhidl]bg[

cidljglfkl]he^jhklUihgkaklfe\bjhk`

jglbgljg_bjgchil^bXlaed]bckai`
jgljflRbjl fidlajl fklVebakalajl fk

VjhJ^e_kldb]ejhigldbShehlOkdckljf

^egbcil giYjgckl ajl jg_bjgchi

]khkl]iajhlffjYkhdjlajlPf^k\bjh

fidl chjdl]he^jhidl]bgcidlajljdck

cj^]ihkakl=>81[l=>82lRbjljdljf

ajZbcljglfklThe^jhklThjSjhjgcjW

(862:389;'8-2 3869
571;$923:6848:

:
fl _igUbgcil ajfl Vebakal aj

MkfkYjhklOkl_k<ailajhhick[

ail]ihlchjdlckgcidlklbgiljg

jflSjbailajfl9idl%HZjgjd`ljglbg

jg_bjgchil Rbjl jdcbYil ^kh_kai

]ihlfkdlj&]bfdeigjdlajflfi_kflLjh[

\eil Xl ajfl Yedeckgcjl :abl jgl fk

dj\bgakl ]khcjWl 9idl fi_kfjd

_i^jgQkhigl Sbjhcjl jfl jg_bjgchi

_igljfl\iflajlNiZjhciljgljfl^egb[

cilaidlajl]khceailkflRbjlfjlde\beF

jflajlKkYealRbjl]ig<klbgl]hiYe[

deigkflaidlkl_jhilRbjlgilhjSfjUkZk

filRbjldjljdckZklYejgailjgljfl]kh[

ceaiWlMe^Fg`lXkljgl fidldj\bgaid

_bkhjgcklXl_eg_il^egbcid`lhj_ihcF

aedckg_ekdljgljfl^kh_kaihl_iglbg

fkgQk^ejgcil ajl Skfck`l ]jhil aj

gbjYilNiZjhcil]bdiljflchjdlklbgi

ajSegeceYilRbjlaeilfkl]he^jhklYe_ci[

heklajlfklcj^]ihkaklklfidldbXidW

/1;)80595;4:;1:
-9+7;9&3:,76'93

0
ilSbjljflajZbcldiCkail]khk

jfl_igUbgcilajlMkfkYjhkl fk

0bjYkljgldbl hjcihgi`l chkd

fklhjgbg_eklajflVKlVkhhkgRbj`lk

fkl The^jhkl ThjSjhjgcj`l _kXjgai
jglfklUihgkaklegkb\bhkfl]ihl_eg_i

ckgcidlkl_jhilkgcjljfl6effk_kCkdW
9idl ajl Didjl ?kh<kl Niah<\bjQ

k\bkgckhigljflhec^ilabhkgcjl_bk[

hjgcklXl_eg_il^egbcid`lRbjlSbjlfi

Rbjl jdcbYil jfl ^kh_kaihl _ig

j^]kcjlkl_jhiWlMhkdljfl]kdil]ih

Yjdcbkheid`lfidlfi_kfjdldjlkajfkg[

ckhigl jgl jfl^kh_kaihl \hk_ekdl kf

ckgcil ajl Njaigai`l kl fidl djed

^egbcidlajlfklhjkgbak_eFg`lRbjlfj

de\bejhiglfidl\ifjdlajlVbjdck`ljg

aidli_kdeigjd`lDidjUkllXl9iQkgi
RbjlajUkhigl jfl hjdbfckail kfl Segkf

ajfljgYecjljgljflkZbfckail_eg_ilk

_jhil]khkljfl]fkgcjflajl6effk_kCkdW
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+874,74859
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:
flVebakalaj

MkfkYjhklgi

]bailjdchjgkhdj

_iglYe_cihekljgldbl]he[

^jhkl_i^]khj_jg_ek

jglfklThe^jhklThjSj[

hjgcj`lkl]jdkhlajljffi`

fidl]b]efidlajlPfZjhci

9F]jQlhjkfeQkhiglbg

Zbjgljg_bjgchi`lSkf[

cJgaifjdlk_ejhciljglfi

RbjlklfklSk_jckl\ifjk[

aihkldjlhjSejhj`l_kXjg[
ailajljdcklSih^kl]ih

chjdlckgcidlklbgiljglfk

]he^jhklUihgkaklfe\bj[

hklajlThe^jhklThjSj[
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3
\bR^YU_bZ`RY]W_bW`b \abH^[O
S`^ab ;YX_]KS[Vab H^`Q`O

^`]X`b W[_b `\b U[ZX_\`XaN_b W`
Za\[Wab`ZX`b Q[]bW`bZ`Sa]abV_]b \a
W[ZUYXabW`bY]bZK\_b`]VY`]X^_b`]
\abI[YWaWbW`b\abI`^BS[VaTbV_]b\a
*4b>a\aP`^ab V_S_b U^_XaR_][ZXaT
LY[`]bZK\_bUYW_bZaVa^bY]b`SUaX`
abY]_b`]b`\b`]VY`]X^_b []aYRY^a\
Q^`]X`ba\b;\_P`^aM

I_]b `\b Z[\GaXaN_b [][V[a\b W`\
V_\`R[aW_Tb \_ZbP[Z[Xa]X`ZbZ`b?[V[`O

^_]bV_]b`\bV_]X^_\bW`b \abU_Z`Z[K]
W`\b̀ ZQ=^[V_TbU`^_baU`]aZb\\`Ra^_]
V_]b U`\[R^_b ab \_Zb W_S[][_Zb W`\
S`Xab aNY\K]b C_XaMb >a]b ZK\_b \_
[]X`]Xa^_]b V_]b V`]X^_Zb W`ZW`b \a
Ga]Waba\bB^`abZ[]bLY`b`]V_]X^aO
^a]b ^`SaXaW_ M̂b @_Zb Xa\aP`^a]_Z
U_^b`\bV_]X^a^[_bZ7bLY`bW[ZQ^YXa^_]

W`bY]abV\a^ab_U_^XY][WaWbV_]bY]
\a]NaS[`]X_b W`b Qa\Xab W`b H=^`N
LY`b ?[N_b `ZQ_^Na^Z`b ab Q_]W_b a\
S`Xab9\Pa^_bUa^ab [SU`W[^bLY`b`\
U^[S`^_bW`b \_ZbaNY\_]`Zb ZYG[`^a
a\bSa^VaW_ M̂

3\bS`XabW`\b;\_P`^ab \_bLY`b]_
UYW_b[SU`W[^bQY`bLY`bZYbW`Q`]ZaT

`]b\_Zb \X[S_ZbZ`RY]W_ZbW`b\abU^[O

S`^ab S[XaWTb U`^W[`^a]b \ab G_\ab F

X^aZb Y]b ^`V?aV`Tb CYa]Q^[b a]_Xa^a

`\b U^[S`^_b Ua^ab \_Zb V`^BS[V_Z

EYZX_ba]X`ZbW`\bW`ZVa]Z_M

>^aZb`\bUaZ_bU_^bP`ZXYa^[_ZTb`\

X`SU_bW`\b`]VY`]X^_bZ[RY[KbZ[`]O

W_b `\b S[ZS_Tb V_]b \_Zb Y][_][ZXaZ

V^`a]W_b SBZb U`\[R^_b LY`b ZYZ

aWP`^Za^[_ZTb[]V\YZ_bCYa]Q^[ba]_XK

Y]b Z`RY]W_b R_\b LY`b \_b a]Y\Kb `\

V_\`R[aW_bU_^b QY`^abW`b EY`R_Mb@_

LY`b]_bUYW[`^_]b[SU`W[^b\_ZbV`^BO

S[V_Zb QY`b `\b `SUaX`b W`b \_Zb P[Z[O

Xa]X`ZTbaU^_P`V?a]W_bY]bQa\\_b`]

`\b^`U\[`RY`bW`b\_ZbaNY\_]`ZbU`^O

S[X[KbabH[SU_ba]_Xa^bW`bVaG`Nab̀ \

Xa]X_bLY`bab\abU_ZX^`bQY`b`\bW`Q[][O

X[P_b`SUaX`babY]_bV_]b`\bLY`bZ`

\\`RKba\bQ[]a\bW`\bUa^X[W_b[]aYRY^a\M

?SU:VJ0OV9LTVPTSQB

HUKU:V?<V@URUHTPUVKNQ

LSUV3LTSUVNJUCTS:

ULS9LTVOTVSQM2VLSU

'URMUVKTVGQJFTSTMPUB

GN2SV9LTVOTVNP0VPTOQRB

HNTSKQVOTC&SVHU5U

UHUS+USUKQVRUVGQJB

FTMNGN2SVKQJ*OMNGU

TSVTOMUVMTJFQPUKU8
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]_Tb2_aTb;^XY^_Tb@YVaZTbH=^`NTbDa^[_TbIa^\[X_ZT

CYa]Q^a]bFb-_`Mb>aSG[=]bEYRa^_].b,`^^`^_Tb9\PaO

^_b/`RaTb@\_^`]X`bFbCaP[b2_W^7RY`NM

74VI;A=EDI> 9\Pa^_TbIa^GaE_Tb:a^^a]V_Tb(a]O

X_]EaTbDa1[Tb@_Y^_Tb:_^EaTb/7VX_ T̂bH[NYTb>_^^`ZbF

I_^^_V?`Mb>aSG[=]bEYRa^_].bIaU[TbH[SU_TbCaP[bF

IaNa\\aM

 D(.@DA>VDY#_Nb,`^PBZTbD_^abIaSaV?_bF

@KU`Nb2_\WB]TbaS_]`ZXa^_]bab\_Zb\_Va\`Zb-_`T

Ia^\_ZbW`\b+^`Z]_TbDa^[_bFbHa^^a\`ZbFbab\_ZbP[Z[O

Xa]X`ZbDa1[Tb:_^EaTb:a^^a]V_TbIaU[bFb@_Y^_M

-A;E6>V5O0bS[]YX_b%&bCYa]Q^[)b5O5bS[]YX_b'0

H[SU_M

A(6ED=I7.A$E6>V3]VY`]X^_bV`\`G^aW_b`]b`\

4[`R_bDaX`_Zb$a^^aba]X`b\abU^`Z`]V[abW`bV[]O

VY`]Xab`ZU`VXaW_^`Zb`]b\aZbR^aWaZM
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+ lfgno_mWo*njmkfikloAlhhi

jmoalK^o jnolgmKnonjobijlfl

fnjn_mgnklo emo 8lken

9gmhiki`o.j_ngloJncfihfn`o mko mj

Cjfialo[iglonjo fgnWneloYgifRkidl
bngnonggmYnfngjmojnodcngfnoblhi\

di^ko Zo klo blemgo dlabjmfngo mj

b^#mgo emo mhbnNljmhUo Jncfihfn

dcnK^ockno[gnkodnggmgnobngfimk\

elo emhemo jno ldfn_no bjnWno Z
nemjnkfnkelono5aifSoZoTgcfdS\
jl"o mko jno bgiamgno _cmjfno Zo n

AlhhioZoJgnejo mko jnhoblhfmgil\
gmh`odljldRkelhmomkocknoijchil\

knkfmo dcngfno bjnWn`o dlko ck

[gnko gifalo em
dnggmgnU

6lgo emjnk\

fm`o 7lg[m

? l g m k W l

n[cnkf^ojnobgi\

amgno bjnWn`
jjm[nkelo n

dl[mgo ikdjchl

ameilo hm[ck\
elo emo _mkfnKn
hlYgmojlhoobijl\

flho emo 8lken

Snhfno jlho fgmh

Cjfialho [iglh
mko jlho Vcmo hm

emhnf^ojnojldc\

gn`o dlko ck

HngdoHRgVcmW
Zo mjo bglbil

?lgmkWlo Vcm

emjmifnglko n

flelho jlh

nankfmho em

jnhoelhogcmenh

dlkocklhonem\

jnkfnaimkflh

Vcmo jjm_nglk
Snhfno jno _idfl\
gino njo _i[mkfm
dnabm^ko emj

ackel`o blg

emjnkfmo emj

jPemgo emjoack\
einjo Zo dlk

6meglhno dla\

bjmfnkelo mj

bleilU
6lgo emfgRh`

Zo Vcmo emhbcEho emo Vcmo mjo em

9gmhikiomhfc_imgno glkenkelomk

jlhoaihalho fimablhoVcmomko jn

dnYmWnoemodnggmgnaono Xnjfnoem

fgmho_cmjfnh`ockno_mWoaRh`o jlh
Xnkfnhanhohmo_lj_imglkononbn\

gmdmgoZomjohimfmo_mdmhodnabElk
emjo ackel`o *njmkfiklo Alhhi`

gmdlgf^o dnhio elho hm[ckelho mk

bldnho _cmjfnho njo fnjn_mgnkl
bngno dljldnghmo no hco gmYcXlo Z
hcbmgngjmonoXnjfnoemofgmho_cmjfnh
bngnojjm[ngonojnojPkmnoemooamfnU

?mKlhoemonggc[nghm`oJncfihfn

n[cnkf^ojnogcmenoemjodnabm^k
bngnodlkhm[cigonemjnkfnghmomk

cknoCjfiano_cmjfnomko jnoVcmomj

ifnjinklo Zo mjo mhbnNljo eimglk

Ycmknoacmhfgnoemo hco dnjiene`

dlko ckno hmgimo emo nemjnkfn\

aimkflhoVcmo XiknjamkfmoemK^on
Alhhio mko jno dcngfno bjnWno Zo n

.j_ngloJncfihfnomkocknoamgifl\

ginoVcikfnobjnWn`ogmnjiWnkelockn
[gnkodnggmgnoemobgikdibilono Xik`
Vcmenkelo h^jlo blgo emfgRho em
jnho+nanSnoZo8lkenolXidinjmhU
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Tlko ckno bngfidibndi^ko em
dnhio2GGobijlflhoikhdgiflh`
mjohRYnelo='oemon[lhfl

hmo dmjmYg^o jno ;�4o Ieidi^ko emj
@glXmlo %kfmgkndilknjoemjoHmj^k
mko jno diceneo emo Tn_nijj^ko mk

!gnkdin

Ihfno meidi^ko dlkf^o dlko jn
bgmhmkdino emo nj[cklho emo jlh

amKlgmhobijlflhoackeinjmhoemojn

mhbmdinjiene`o nemaRho emo ck

kcfgielo kCamglo emo bijlflho(je

5dSlljo >;FG:oVcmodlko jno_mhfi\
amkfn`oYididjmfnhoZomhfijloemojlh

 1Go Sidimglko jnho emjidinho emj

kcamglhPhialo bCYjidlo nhihfmk\

fmUoIjobleiloemojnobgcmYno(bmk

hmo dlabchlo emo 5Zj_niko�kegE

>ndfcnjo F-o bijlflo emjo ackel:`

<n_imgo 9lkWRjmWo Zo )cmkfik

TnjmZg^ko >bijlflho emjo flb\fmk

ackeinj:U

?nodlabmfidi^kodlkf^odlkojn

bngfidibndi^ko emo =3o bijlflh

mhbnNljmhoemoTnfnjcNn`oHnegie

Zo @njn_mgno emo jno AmiknUo Ik

dcnkflo no jno ndfcndi^ko emo jlh

bijlflhoemjoTjcYoJH<o@njn_mgn`

elhoXcmglkojlhobngfidibnkfmhUoIk

jno dnfm[lgPno 1o n

;Go nNlh`o $nign

7iaEkmW`o Vcmo Zn

mkomjoTnabmlkn\

flo emo IhbnNn

emalhfg^o mkdlk\

fgnghmo mko ckn

an[kPXidno Xlgan

jl[gnkelo mjo F-

bcmhfl/omkohcobgi\

amgno bngfidibn\

di^ko ikfmgkndilknj

Zo mkXgmkfRkelhm

no bijlflho dlk

acdSno m,bmgimk\

dino mko mhfmo fibl

emodlabmfidilkmh`ohcblomhfngon

jnonjfcgnoZodlkhi[ci^ojno04objnWn

mkocknoXiknjodlabmfiePhianUo&k

fmgdmgo bcmhflo Vcmo acmhfgno jn

an[kPXidno bgl[gmhi^ko emo mhfn

Kl_mkdPhiano bijlflo fnjn_mgnkn

Vcmodlko fnkoh^jlo nNloZoameil

bgndfidnkelomhfmoemblgfmoZnomh

dnbnWoemobnhmngomjoklaYgmoem

@njn_mgno mko dlabmfidilkmh

kndilknjmhomoikfmgkndilknjmhU

IjolfglobijlflobngfidibnkfmoXcm

hcoSmgankloTngjlho7iaEkmWomk

jno dnfm[lgPno F\2o nNlh/o )cm

dlabifi^odlko jnoXcmgWnoVcmoklh

fimkmondlhfcaYgnelh`obnhnkel

jnho fgmho ank[nho djnhiXidnflginh

dlko Xndijiene`o bmglo klo dlabi\

fimkelomkojnhoXiknjmh`oemYielonojn

bmdcjingieneoemomhfnobgcmYnomk

Tn_nijj^k`oelkemo jnho Xiknjmhohm

dmjmYgnkoemoanegc[neno>=oemojn

anegc[nen:`o Zo o Tngjlho mho ck

bijlfloemofnkoh^jloFonNiflhU

IkSlgnYcmkno no mhflho elh

bijlflhoemjoTjcYoJH<o@njn_mgn`

nojlhoVcmoblegmalho_mgodlabi\

fimkelomjobg^,ialoePno3omkomjodig\

dcifloackidibnjoemokcmhfgnodic\

ene`odlkoalfi_loemojnoF4obgcmYn

emojnoji[nojldnjoemoJH<o=G;0U
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GFKJNLNRQIRHRQDMP?MOPQE

GFKJNLNRQ:IRHRQQMPQMOPQD

DFIAJGJ@HEJ emfkmjlmkcjl_l
afkmlO[C[halmemfkmWh_lkljQlk
ljQlahPhmfkmemVX_hkmWl`PL_hO

McO[hjcmfkmemM[h`Pcjjl_cmfk

HXjjlal@lkmfkmemfkmcjXlkmShjm`hD

aShmWc`lmmfkmemlSmQl`Vlk
lV[Xjlmfkmemfkml`VlWlkXjjl

Shkal_kl<mJBICJGHEJ

GFKJNLNROIRHROQMP?MOPQE

GFKJNLNRQ6IRHRQ<MPQMOPQD

fkmWh_lkljQlkmemDFIAJGJ@HEJ

VX_hkmWl`PL_hOmemafkmlO[C[hal
M[h`Pcjjl_cmfkmemljQlahPhmfk

fkmcjXlkmShjm`hDmemMcO[hjcmfk

lSmQl`VlkmemHXjjlal@lkmfk

fkml`VlWlkXjjlmemaShmWc`lmfk
JBICJGHEJIDF emlV[Xjlmfk

Shkal_kl<mjlmkcjl_l

GFKJNLNREIRHRO<MP?MOPQE

GFKJNLNRQ<IRHRO=MPQMOPQD

fkmjlmkcjl_lmemfkmWh_lkljQlk
DFIAJGJ@HEJ emVX_>kmWl`PL_hO

afkmlO[C[halmemM[h`Pcjjl_cmfk

ljQlahPhmfkmemfkmcjXlkmShjm`hDm

McO[hjcmfkmemlSmQl`Vlk
HXjjlal@lkmfkmemfkml`VlWlkXjjl

aShmWc`lmfkmemJBICJGHEJIDF

Shkal_kl<mBV[Xjlmfk

GFKJNLNRDIRHRP=MQPMOPQE

GFKJNLNRQ?IRHRPQMPOMOPQD

VX_>kmWl`PL_hOmemfkmjlmkcjl_l
M[h`Pcjjl_cmfkmemDFIAJGJ@HEJ

fkmcjXlkmShjm`hDmemafkmlO[C[halm
lSmQl`VlkmemljQlahPhmfk

fkml`VlWlkXjjlmemMcO[hjcmfk

JBICJGHEJIDFIemHXjjlal@lkmfkm

BV[XjlmfkmemaShmWc`lmfk
Shkal_kl<mfkmWh_lkljQlk

GFKJNLNR=IRHRQOMQPMOPQE

GFKJNLNROPIRHRP<MPOMOPQD

fkmWh_lkljQlkmemVX_>kmWl`PL_hO

fkmjlmkcjl_lmemM[h`Pcjjl_cmfk

DFIAJGJ@HEJ emfkmcjXlkmShjm`hD

afkmlO[C[halmemlSmQl`Vlk
ljQlahPhmfkmemfkml`VlWlkXjjl

McO[hjcmfkmemJBICJGHEJIDF

HXjjlalBkmfkmemBV[Xjlmfk

Shkal_kl<maShmWc`lmfk

GFKJNLNR:IRHRQ?MQPMOPQE

GFKJNLNROQIRHRQ=MPOMOPQD

M[h`Pcjjl_cmfkmemfkmWh_lkljQlkm

fkmcjLlkmShjm`hDmemfkmjlmkcjl_l
lSmQl`VlkmemDFIAJGJ@HEJ

fkml`VlWlkXjjlmemafkmlO[C[halm
JBICJGHEJIDF emljQlahPhmfk

BV[XjlmfkmemMcO[hjcmfkm

aShmWc`ljmfkmemHXjjlal@lkmfk

Shkal_kl<mVX_>kmWl`PL_hO

GFKJNLNR6IRHRO:MQPMOPQE

GFKJNLNROOIRHROOMPOMOPQD

VX_>kmWl`PL_hOmemM[h`Pcjjl_cmfk

fkmWh_lkljQlkmemfkmcjLlkmShjm`hDm

fkmjlmkcjl_lmemlSmQl`Vlk
DFIAJGJ@HEJ emfkml`VlWlkXjjl

afkmlO[C[halmemJBICJGHEJIDF

ljQlahPhmfkmemBV[Xjlmfk

McO[hjcmfkmemaShmWc`lmfk
Shkal_kl<mHXjjlal@lkmfk

GFKJNLNR<IRHRPOMQQMOPQE

GFKJNLNROEIRHRPQMPEMOPQD

fkmcjLlkmShjm`hDmemVX_>kmWl`PL_hO

lSmQl`VlkmemfkmWh_lkljQlk
fkml`VlWlkXjjlmemfkmjlmkcjl_l
JBICJGHEJIDFI8IDFIAJGJ@HEJ

BV[XjlmfkmemafkmlO[C[halm
aShmWc`lmfkmemljQlahPhmfk

HXjjlal@lkmfkmemMcO[hjcmfk

Shkal_kl<mM[h`Pcjjl_cmfk

GFKJNLNR?IRHRP?MQQMOPQE

GFKJNLNRODIRHRP<MPEMOPQD

M[h`Pcjjl_cmfkmemfkmcjLlkmShjm`hD

VX_>kmWl`PL_hOmemlSmQl`Vlk
fkmWh_lkljQlkmemfkml`VlWlkXjjl

fkmjlmkcjl_lm8IJBICJGHEJIDF

DFIAJGJ@HEJIemBV[Xjlmfk

afkmlO[C[halmemaShmWc`lmfk
ljQlahPhmfkmemHXjjlal@lkmfk

Shkal_kl<mMcO[hjcmfk

GFKJNLNRQPIRHRQ:MQQMOPQE

GFKJNLNRO=IRHROOMPEMOPQD

lSmQl`VlkmemM[h`Pcjjl_cmfk

fkml`VlWlkXjjlmemVX_>kmWl`PL_hO

JBICJGHEJIDF emfkmWh_lkljQlk
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\mRdb2UbTdm ;UT^i\g]dmZgm \i
aYUZiZm Zgm \im ag]4JYRi
N]g^YZYZdm Nd]m kibTYiGd

`iJd^m RdbTYb+im RdJN\gTibZd
^Um N\ibTY\\im Zgm Ri]im i\m YbYRYd
\YGUg]dmN]gIY^TdmNi]img\mN]F(YJd
)!m Zgm ^gNTYgJ9]g6m jim +\TYJi

YbRd]Nd]iRYFbm N]dRgZgm Zg\

g(TYbTdm Pi\iIg]im fkm 5m ^gm T]iTi

ZgmH%RTd]mjFNg18m:UYgbmRdJNi]e

TY]4mJi]RdmRdbm_iR7dmVFJg16

H%RTd]mjFNg18mZgm'"mZgmi0d^8

g^mbiTU]i\mZgmQi]Gi^mNg]dmi;Ybe

RiZdm gbm Pi\iIg]im Zg^Zgm :Ug

7iRgmZd^mTgJNd]iZi^m]gRi5g]i

gbm g\m Pi\iIg]im fkm Zgm ai]\d^

k4bR7g1mRdbmg\m:UgmZg9UTFmgb

\imJg2d]m \YGimZg\mJUbZdmZgm;+Te

9d\m^i\imgbmg\mMi\iUmQi\UG]ibi8

;]gbTgmi\mfamQi]Rg\dbi6mh\mJgTi

9i]GUg0dm TiJ9Y-bm g^TUIdm N]ge

^gbTgmgbmg\m7YTdmZgm \\gGi]mim \i^

^gJY;Ybi\g^m Zgm \im adNim Zg

h^Ni0imZgmjdG]d0dmZg\mNi^iZd

i0dm' )'6mjimNi^iZimTgJNd]ie

Zim RdbTYbUFmgbmg\m N\ibTg\m 9\ibe

:UYi1U\mgbm \imkgGUbZimSYIY^YFb

Qm gbm \im :Ugm 2UGFm 9i^TibTg^

gbRUgbT]d^8m ^YgbZdmR\iIgmgbm \i

^gGUbZimNd^YRYFbm:Ugm \d^m Ti\ie

Ig]ibd^mRdb^YGUYg]dbmgbm\imR\ie

^Y;YRiRYFbm;Ybi\6
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jimbUgIimgbTYZiZmTi\iIg]ibi

^YGUgm Rdbm ^Um N]d5gRTdm Zg

g(Nib^YFbm gbT]gm \im ^dRYgZiZm 5

\i^m gJN]g^i^m Ti\iIg]ibi^m 5

Zg^NU-^m Zgm :Ugm i\GUbi^m Zg

g\\i^m ;Y]Ji]ibm^U^miRUg]Zd^mZg

Rd\i9d]iRYFb8mg\mNi^iZdmIYg]bg^

TUIdm\UGi]mUbim2d]biZimZgmNUg]e

Ti^mi9Yg]Ti^mNi]im\d^mJ4^mZgmUb

RgbTgbi]m Zgm R7YRd^m 5m R7YRi^8

:UYgbg^m ZY^;]UTi]dbm Zgm ^U

ZgNd]Tgm;iId]YTd8m^YgbZdmiN]dIge

R7iZdm Nd]m \d^m gbT]gbiZd]g^

Ni]imd2gi]mim \i^mbUgIi^mNg]\i^

Zg\m;UT^i\mTi\iIg]ibd6m
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Rg]4JYRd^mIgbRYg]dbm^YbmNYgZiZ

imUbmRdb2UbTdmZgm)�mlUTdbFJYRi

RdJdmg\mai]NYdmNd]mUbmRdbTUbe

ZgbTgmbUgIgmimUbd8mgbmUbmNi]TYe

Zdm gbm g\m :Ugm Rdbm \d^m Ti\iIg]ie
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in`mgmfkn Xehnflnglamhm_
glnblil]jmjkhnlhnm`lhmg
H-n Tkjmg_n cjlgn `jdl]mg

fln mYdmgn m]eljcmg_n lhn imnGjk^
\ehbemnfln9dli\mnlhn imgnUdlnli
hmfmfkjn bljLaebkn bdmB[n dhkg

Yjmhflgnjlgdicmfkg
Ijkhki[Yebmalhcln Tm]imh^

fk_n imnflnGdhcmn.a]jOmnljmn im
`jealjmnflnliimg_nUdln jldhe[nm
MFSnhmfmfkjlg_n`mjmnbd]jejndh
jlbkjjefknflnMWFSSanbkhngmiefm

VniilYmfmnflgflnimnmjlhmnflnim
`imVmW

@UdOnk]cd\kngdnalBkjnbimgeXe^
bmbe[hnlinhmfmfkjnJmim\ljmhk_
iilYmhfkn mn alcmn lhn HAn idYmj
@]gkidck_nmn?HCnflnQeYdlin=md^
cegcmn=kjjmgnflinI/nQmejlhm_nV
bkhn>MCnfln\lhcmBmngk]jlnDmXm^

linQmjcehnQkjlhknflinI/n:kg

9ljamhmg_n Udln bljj[n li

G[fedaW
Gkjnimncmjflncd\knidYmjnlhnPi

Dka`efk_n imn �nJjm\lgOmn;kiefm^
jemnflinDOknGelfjmg_nmn Xm\kjnfl
imn <dhfmbe[hn "eblhcln <ljjljW

;ln cjmc[nflndhmn `jdl]mngk]jl
MW?SSa_n lhn mYdmgn fln im

flgla]kbmfdjmn flin DOkn Gel^
fjmg_nVnbkhn ikgnbmgenMSSnhmfm^
fkjlgn mn Xm\kjn fln imn bkjjelhcl_
lhcjlnfkgnbid]lgnamjOceakgnfl

imnRkhmW
Phnlgcmnkbmge[h_nlinhmfmfkj

cmim\ljmhkn iilY[n lhn >An idYmj
m]gkidck_n lhcjmhfkn lhn alcm

cjmgndhnmBdgcmfOgeakng`jehcnmnHC
fln<ljhmfknQlhmVk_nmn imn`kg^
cjln;d]bma`l[hWn8dhcknminUdl
Xdlnhmfmhfknckfmnimn`jdl]mW

,n imnam4mhmn flin fkaehYk_

gln feg`dc[n imn >An lfebe[hn fln im

Jjm\lgOmnflnEmn@hceiim_ngk]jlndh
jlbkjjefknflnMW?SSnalcjkgnbkh

gmiefmnVniilYmfmnflgflnimnmjlhm
fln imn `imVmWn Gljkn bkhn linamj

adVn`ebmfk_n]mgcmhclnkilmBl_nV
imnamjlmnlhnbkhcjmWn:djmgnbkh^
febekhlgnmnimgnUdlnglnlhXjlhcm^
jkhnikgnbmgenMFSnhmfmfkjlgnUdl
ckamjkhnimngmiefmW

Phnlgcmnkbmge[h_nlinhmfmfkj
cmim\ljmhkn iilYknmnalcmn bkak

FAnIimgeXebmfkn@]gkidck_nmnM)M>C
fln QeYdlin =mdcegcmn =kjjmg_
bma`l[hn @]gkidckWn ,n bkak

Ima`l[hn QLgcljn &?S^?5*n MC
flimhclnflnGlfkn Eda]jljmgn V
HCnflimhclnfln:m\efn+[alRWnEm
eYdmifmfn fln imn `jdl]mn Xdl
mgka]jkgm_n Vmn Udln ikgn hmfm^
fkjlgnflinHAnmin5An iilYmjkhnlh
lgbmgkgnH!CW
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inflnJmim\ljmnflnimnDlehmngl
bimgeXeb[n lin `mgmfkn Bdl\lg
`mjmnimnXehminflg`d1gnflnUdl^

fmjn glYdhfkn cmhckn lhn imn `jealjm

jkhfm_n bkakn lhn gdn gljeln fln fl

glaeXehmilgWnPhnimn+jmhn<ehmi_nGmbk
Id]likgn gmie[n adVn lhbTdXmfk
flgflnlin`jehbe`ek_nTmbe1hfkglnbkh
imn `jealjmn `imRmn lhn ikgn `jealjkg

alcjkgnflnimn`jdl]m_nmiYknUdlnljm
adVn eidgekhmhcl_nVmnUdlnlin `miegcm
flin Jmim7n \mn fln alhkgn mn aLg

fdjmhcln imn bka`lcebe[hWn Ikhn li

`mgknfln imnbmjjljm_n ikgnje\milgnXdl^
jkhnalcelhfknmiYknflnfegcmhbemnmi
`miegcmnbljLaebknUdelhnlgcmnidbTmh^
fkn `kjn hkn `ljfljn bka]mn bkhn ikg

cjlgn`jealjkg_nlhndhmnbdmjcmn`imRm
Udlnamhcd\knflgflnikgnHFSnalcjkg

TmgcmnlinXehminflnimn`jdl]mWnGjlbegm^
alhclnlhnikgnHFSnalcjkgnXehmilgnXdl

bdmhfknglnm`jlc[nckfknlhnimnidbTm
`kjn imgnalfmiimg_n idbTmhfknId]l^
ikgn`kjnmiRmjglnbkhnmiYdhmn`jlglm_
`ljknXehmialhclnVǹ kjǹ kbkgnalcjkg

gln cd\kn Udln bkhXkjamjn bkhn imn fl

bTkbkimclWn .hn bdmjckn `dlgck_n `kj
flcjLgnflinmhXecje[hnQm6n9kXXnUdlngl
TeRknbkhnlinkjknlhnling`jehcnXehmi_nfli
mdgcjmiemhkn�lhn miimblnVnflinT(h^

Ymjkn =lhbln :kha]\mje_n Udln flBm

dhngm]kjnmYjefdiblǹ kjnlinYjmhnbma^

`lkhmcknjlmieRmfkn`kjnlinflnJmim\l^

jmnflnimnDlehmnVn`kjnTm]ljglnUdl^

fmfknmndhkgnalcjkgnflnimnmhgemfm

alfmiimW
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mim\ljmnlgndhmnbedfmfnadV

bka`jkalcefmnbkhnlinmdck^

ak\eiegakn Udln Udeljln V

hlblgecmnbmjjljmgWn%gcmgnhkgn iil^

Ymhnflnimnamhknflnmgkbembekhlg

fl`kjce\mgn Vn lgbdfljOmgn fln im

ikbmiefmfWnPhnlgcmnkbmge[h_nPgbd^

fljOmn Eln Qmhg_n bka`dlgcmn `kj

Yjmhflgn`eikckgnVn`ljgkhmgnl6`l^

jealhcmfmgnlhnlinadhfknflinmdck^

ak\eiegak_nglnlgcjlhmnkjYmheRmh^

fkngdn`jealjmnbmjjljmn`mjmnkXjl^

bljhkgnlgknUdlnJmim\ljmnUdeljlnV

hlblgecm_nakckjWn Emn `jealjmn lfe^

be[hn flin DmiiVg`jehcn fln Jmim\ljm

clhfjLnidYmjnlin`j[6eakn-nfln;l`^

cela]jlnlhnikgnmilfm4kgnflinadhe^

be`eknfln@ibmdflclnflnimn8mjm_nlh

imnbdminglnjlmieRmjLhn imgnmgegclh^

bemgnflnimn`jdl]mnVnflgflnimnUdl

glǹ mjclnTmbemnikgnfkgncjmakgnUdl

imn bka`khlhn Tmgcmn XehmieRmjn lh

Jmim\ljmWn Pin `jealjkn fln ikgn cjm^

akg_nfln5_HSn7ei[alcjkg_nbkaelh^

RmnlhnimnbmjjlcljmnUdlngmilnflnim

IQ^>SMnTmbemnEmn<jlghlfm_nlgcl

cjmaknbdlhcmnbkhndhnbjdblnlhnim

Udlngln`jlaemjLnlinlg`lbcLbdikW

Pin glYdhfkn cjmakn bdlhcmn bkhn F

7ei[alcjkgnflnjlbkjjefknVn\elhlnm

bkhcehdmbe[hn flin `jealjk_n lh

fejlbbe[hn Jkjjlbeiimn fln imn 8mjmW

Pgcln ]dbiln fln fkgn cjmakgn gl

jl`lcejLnlhn cjlgnkbmgekhlgnTmgcm

XehmieRmjnimn`jdl]mW

;dnmicknbklXebelhclnfln`dhcdm^

be[h_n `mjmn ikgn bma`lkhmckgn fl

QmfjefnVnflnImgceiimn^nEmnQmhbTm_

VngdncjkXlknfe`dcmbe[h_ngljLhnXmb^

ckjlgn bim\lgn lhn dhn ea`kjcmhcl

Yki`l_n Udln lgcmn lgbdfljOmn `lYm

lhbeamnflnimnalgm_n`mjmngljndhm

becmnbim\lnflnikgnbma`lkhmckgW
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Fop doho]lXp ohp 0pbobmlinh
gop fokijp gop bojnp n

<n]liohp <nldRnp %<n]i$^
Yeangmlp gohpUJIp/ihhnkeo_np V

alnkpcoljmknp[nhhodignpojfopnCm

cmlpekpdPkdolpnphnpnlfolinpdnlX`
fignp Zeop okp denflmp bojojp jo

hho_Xpnpojfnpalnkpcoljmknpnphmj

42p nCmjp gop ogng\p Umbmp km

cmgRnp jolp gop mflnp [mlbn^p hmj
Yeangmlojp gohp -'U`FMEIS
JIp JS:S/MESp Zeijmp ojfnl

clojokfopokpojfopfmlkompVpbPj

okp ojfnp mdnjiXkp ceojp olnp ek

Yeangmlp beVp Zeoligmp Vp Zeo

YeaXpokpkebolmjnjpmdnjimkoj

dmkflnphmjpfnhn_olnkmj\
:mjp;Npcnlfidicnkfojp [eolmk

gi_igigmjp okp *p alecmj\p Dml

cnlfopgohp-'U`FMEIS^pGmlao^

En6h^p 1n]iPk^p GmjL^p  jdnl^

=ioamp Vp Folaim^p gop hmjp Zeo

En6h^pGmlaopVpGmjLpi]nkpnpdmk`

joaeilpbofoljopokflop hmjpgiodi`

jLijpclibolmjpdhnji[idngmj\

IeVp ]eokp ki_ohp dmkp _nlimj

Yeangmlojp gop clibolnp gi_ijiXk

gop fokijp gop bojnp Vp ]eok

dmbiokHmp gop clofobcmlngn

cnlnp hmjp Yeangmloj\pFop i]nkp n

dhnji[idnlp hmjp gmjp clibolmjp go

dngnp alecm^p ikfoalngmp cml

dikdmp mp joijp Yeangmlojp dngn

ekm^p Vp hmjp denflmpboYmlojp fol`

dolmj\pGmjLpi]npnpcnjnlphigolnk`

gmp jepalecmp jikp dogolpkika6k

jofpbiokflnjpZeopGmlaopVpEn6h

nddogRnkpdmbmpboYmlojp foldo`

lmjp dmkp gmjp _idfmlinjp Vp gmj

gollmfnj\pMkp hmjp giodijoijn_mj

gop[iknh^pgollmfnpgopEn6hpnkfopoh

Zeopi]npnpjolpdnbcoXk^pgollmfn

gopGmlaopnkfopohpYeangmlpSh]ol`

fmpEmhgPkpgopUmjhngnpVp_idfmlin

gop GmjLp okp ekp geohmp dhPjidm

nkfop GmjLp InlRnp FPoHp go

(dnCnpcmlp;pnpN\pMkp hmjpmdfn`

_mjpgop [iknhpGmjLpjop hnjp i]npn

_olp dmkpeknpgop hnjpbPjp [onj^

ekpYm_okpYeangmlpgohpoZeicmpgo

clibolnp gop ShedTo^p =ioam

<nlligm\p GmjLpkmpcmgRnp dehbi`

knlpgmjpYeoamjpokphmjpZeopojfe`

_mpnphnjpceolfnjpgopanknlhmjpV

hnplncigoHpgohpYm_okpYeangmlpgo

N#pnCmjpcmgRnpdmkphnpo.coliok`

dinpgohpfnhn_olnkmpZeop YeaXpek

]eokpfmlkom\p1iknhbokfop=ioam

gopShedTopje]dnbcoXkpVpSkf`

TmkVpUnbndTmpgop<ofn[opdnb`

coXk^pnb]mjpYeangmlojpgopcli`

bolnpkndimknh\

=ojfndnlp Zeop hnp [iknhRjibn

[eop cifngn^p np cofidiXkp gop hn

mlankiHndiXk^pcmlpohp Yeangmlp V

Tn]ifenhp Pl]iflmp fnhn_olnkmp go

hmjpcnlfigmjpgopjoaekgnpkndim`

knhpGmlaop>ollokgmpIeCmH\

Sp hnjp N;p Tmlnjp jop TiHmp ek

coZeoCmp TmboknYop np <n]i^

dmkpokfloanpgoplnbmpgop[hmloj

Vpm]joZeimpnpjep[nbihinpVpnphnj

N,pTmlnjp hmjp Yeangmlojpcegio`

lmkpgoaejfnlpokp[nbihinpgopekn

cnohhnp cnlnp gnlp dmkdhejiXkp n

ojfop clibolp obmfi_mpbobmlinh

okpohpZeophmjpcnlfidicnkfojp[eo`

lmkpm]joZeimpgopeknpdnbijofn

gop lodeolgmp cmlp jep clojokdin

okphnpdifn\
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hpclX.ibmp83pgopjocfiob]lo

okpohpcmhigocmlfi_mpDeolfnpgo

Uenlfmjp gop Jnhn_olnp gop hn

Eoiknp jolPp ohp ojdoknlimp cnlnp hn

doho]lndiXkp gohp 0pUhikidp gop>nhmk`

dojfmp %Uiegngp gop Jnhn_oln$p Zeo

jolPpibcnlfigmpcmlpohpjohoddimkngml

gop MjcnCn^p dnbcoXkp gohpbekgm

okpohpnCmp899*^pDocep)olkPkgoH\

MhpdhikidpTnpjigmpmlankiHngmpcmlp hn

SjmdindiXkp JMSp Yekfmp dmkp ohp U>

Jnhn_oln\p:npokflngnpnhpo_okfmpfok`

glPp ekp clodimp gop dikdmp oelmjp V

okflnlPjpokpohpjmlfompgopeknpdnbi`

jofnp[ilbngnpcmlphnpclibolnpchnkfihhn

gohpEonhpInglig\
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M
hpoZeicmpjLkimlpbnjdehikmpgoh

Uhe]p >nhmkdojfmp Jnhn_oln

YeanlPphnpclX.ibnpfobcmlngn

89N;`89N4p okp Dlibolnp =i_ijiXk

SefmkXbidn\p=opojfnp[mlbn^pohpdmk`

Yekfmp fnhn_olnkmp gnp ekp jnhfmp go

dnfoamlRnpVpcnjnpnp[mlbnlpcnlfopgo

eknpdmbcofidiXkpbeVpgijcefngnpV

ZeopdmkfnlPpdmkpekpfmfnhpgopdnfmldo

oZeicmj\p Dnlnp Zeop ojfnp keo_n

nkgngelnpgocmlfi_npjopn[lmkfopdmk

hnjpboYmlojpanlnkfRnj^pohpdmkYekfm

ZeophnpdnbcnCnpcnjngnpgijcefXphn

[njopgopnjdokjmpnphnplo[olignpdnfo`

amlRnpVnpTnpdmbokHngmp hmjpokflo`

knbiokfmjp gop clofobcmlngnp dmk

ikfokjnjpjojimkojpgopfln]nYmpokpoh

Dmhigocmlfi_mpDeolfnpgopUenlfmj\

Mkp hmjpclX.ibmjpgRnjpjopdmkm`

dolPphnpchnkfihhnpgo[ikifi_npgohpoZeicm

njRp dmbmp ohp denglmp fLdkidmp goh

bijbm\p:mpZeopjRpjopjn]opVnpojpoh

li_nhpnhpZeopjopok[lokfnlPkphmjpfnhn`

_olnkmjp hnp clibolnp Ymlkngnp goh

dnbcomknfm\p FolPp ohp 83p gop joc`

fiob]lopnkfopohpU>pJmlliYmjpokpdnk`

dTnpfmlliYoCn\

Dmlp mflnp cnlfo^p ohp ]nhmkdojfm

[obokikmp gop hnp diegngp ojfPp go

okTmln]eokn^p Vnp Zeop ohp Uhe]

>nhmkdojfmpJnhn_olnpTnpdmkjoaei`

gmp[mlbnlpekpoZeicmpcnlnpYeanlpok

Dlibolnp -ndimknh\p Mjfop clmVodfm^

ZeopTndopdikdmpfobcmlngnjpZeogX

cnlnhiHngmpcmlp [nhfnpgop Yeangmlnj^

jopTnp_eohfmpnplondfi_nlpalndinjpnh

cnflmdikimpgophnp[ilbnpInjjoVp1ol`
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kdop cnhijfnjp gohp Jnhn&

TnkpnjijfigmpokpUeokdn

nhpflngidimknhpJlm[ompok

ohpZeopTnkpcnlfidicngmpN2pdhe`

]ojp clmdogokfojp go@p Inglig^

/nhokdin^p Ieldin^p SkgnhedRn^

DnRjp /njdm^p Unjfihhn`:oXkp V

Unjfihhn`:np InkdTn\p Jlnjp hn

doho]lndiXkp gop hnjp gi[olokfoj

cleo]nj^pohpJnhn&pTnpZeogngm

dhnji[idngmp[iknhbokfopokpZeik`

fnpcmjidiXk\p

Mhhmpboldogp np hmjp fliek[mj

gop)LdfmlpUe]ohmj^p dnbcoXk

okp?NpFLkimlphnp_idfmlinpgohpcli`

bolmp Yekfmp np Emgliamp okp hn

dnfoamlRnp loikn@p?8pFLkiml\pMh

lojfmpgophmjpcnlfidicnkfojpfnhn`

_olnkmjp Tnkp dmkjoaeigmp hmj

jiaeiokfojpceojfmj@pMhp?NpSho`

_RkpSpgopGnibopgophnpDnH^pfnb`

]iLkpUnbcoXkp gop jep dnfoam`

lRn\p Folaimp IeCmHp Vp Mh_iln

<efiLlloH^p >lmkdojp okp ?N

Ge_okih\pEe]LkpIeCmH@p 47p?N

Ungofo\pSh]olfmpImlokm@p47p?N

Sho_RkpS\pMkliZeopDodoj@p,7p?N

FLkiml\p Emgliamp Ue]ohmj@p 27
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0k[nkfihp>\p:eijpgophnpDnH@p37p?N

Ungofopop0lokopSloknj@p3!pSho`

_Rkp>\

MhpgmbikampN,pgopjocfiob`

]lopjopdoho]lnlP^pokpJnhn_oln^

ohpJlm[ompgop1olinj`=icefndiXk

+Uiegngp gop Jnhn_oln+^p okp hn

Emkgnp Fel̂ p np hnp nhfelnp gop hn

"ki_oljigng^pgopN9@;9pnpN;@;9

Tmlnj\p

Fopojcolnpeknpalnkpcnlfidi`

cndiXkpVphnpdnhigngphnpfokobmj

njoaelngn^pfnkpjXhmpdmkpcnhij`

fnjpgohpdhe]pfnhn_olnkm\
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<
kl bkgdjl djel _khkdil hM[kdi
8Sldjl k\ihbil bjfKkl e`\kgl ek

SR�ljdcacUfldjleklIgkZjhKklk

&kdildjel9ch`jg\k]ljflk\`khldje

gKilZkeechiejbkfiYl>jlajej[gk[kfl8

_g`j[kh]l `fkl hi[gjl SRR^l _kgk

eihl.jfNk^cfjhlAPkhbklSSlkGihljf

aPcaihlVlSRljflaPcakh=Yl3bgklhi[gj

SYRRRl ^jbgih]l _kgkl eihl HejZcfjh

AWPcaihlS:XS8lkGih]lWPcakhlSSXS:

kGih=]l_kgkl1fOkfbcejhlAWPcaihlS6X

S#l kGih]l WPcakhl S8XS6l kGih=l V

_kgkl eihl +jbjgkfihl Adjhdjl 8R

kGih=Yl 2l ekl _g`j[kl gjcfkl hi[gj

:Y:RRl^jbgih]l_kgkl eihlH[hie`bih

AWPcaihldjhdjlS/]lWPcakhldjhdj

S0=Yl2laifbilaifl`fkl_kgbcac_kacUf

djlS/0lfkdkdigjhYlCeldKkljgklcdjke

_kgkl ekl _gMabcakl djl ekl fkbkacUf]

hiejkdilVlhcflZcjfbiYlWifljelk\`k

djel9ch`jg\klkl::l\gkdih]lVlaif

ec\jgKhc^klaiggcjfbjljfljelgKiYlHe\i

c^_igbkfbj]lVklQ`jlekhl_g`j[khldj

SYRRRlVl:Y:RRl^lbjfKkfl`flgjaiggcX

dil djl cdkl Vl Z`jebkYl Cel fkdkdig

bkekZjgkfildjelW&l Bjgj;]lD`[@f

5`bc@ggj;ljhbk[kl_gjhjfbjljfljhbk

_g`j[k]l jfl eil Q`jl h`_ifKkl h`

jhbgjfiljflekl^ch^kYl2lQ`jljhbgjX

fi]lVklQ`jlhjl_giaek^Ul>`[ak^X

_jUfl H[hie`bil djl ekl _g`j[kl dj

SYRRR^]leej\kfdilkl^jbklkl6R%ldj

DkOkjel<iViek]lVlhcjfdiljelWk^X

_jUfldjlh`lakbj\igKk]l+jbjgkfilH

A8RX8$=Yl Cel djl IkekZjgkl djl ek

Djcfkl hjl ^ihbgUl l ^`Vl aifbjfbi

aifljhbjl_idcilk[hie`bi]lVlZcabigck

jfl h`l akbj\igKk]l 6l aifhja`bcZk

bgkhl9`fbkl,^[gKk]lCelDi^_cdilV

<kl HfbceekYl >cfl d`d]l `fkl \gkf

cfVjaacUfldjl^igkeldjlakgklklh`

_kgbcac_kacUfljfl_iaihldKkhljfleih

Wk^_jifkbihldjlC`gi_kl4Mhbjg

djlCcfdiZjflA73<=Y

,fklZj;l^Mh]ljelfkdkdiglbkekX

Zjgkfil Q`jgKkl dkgl ekhl \gkackhl k

eihl_kbgiacfkdigjhlQ`jlaiek[igkf

aifl@e]lai^ilhiflekl31-lA3g\kfcX

;kacUfl1^_`ehigkldjl-chak_kacbkX

dih=]l IDHWCXW<4l AWjfbgil dj

'ig^kacUfl9giOjhcifkeldjelIgkfhX

_igbjlWkhbceekX<kl4kfaPk=]l 1f^iX

[ceckgckl W5>]l 5g`_il 7ihbjejgi

IDC>l 73BH>]l WkgkVl WkO@]l V

"`jhihl9jGcbkhYl

I
idiljhbMl_gj_kgkdil_kgk

Q`jl jhbjl hM[kdil /l dj

hj_bcj^[gjl jfl jel ak^_i

djel ae`[l djl \ieOl djl IkekZjgk

kaiNkl ekld@ac^iXa`kgbkljdcacUf

djel bigfjil djl \ieOl djl Djkej

>j\`gihlQ`jljh_jgklaifbkglaif

`fkl_kgbcac_kacUfldjl60l\ieOchX

bkh]laifl_gj^cihl_kgkleihlZjcfX

bjl _gc^jgihl aekhcOcakdihYl l <ih

bgiOjihl _kgkl eihl Zjfajdigjh

jhbMfl _kbgiacfkdihl _igl Djkej

>j\`gihl Vl hjl _idgMl Zjgl jf

jeeih]lai^iljhlPk[cb`kelke\`fi

djleihle`\kgjhl^Mhlj^[ej^MbcX

aihl djl ekl ac`dkdYl <kl hkecdkl k

bcgil jhbMl _gjZchbkl _kgkl ekh

f`jZjl djl ekl ^kGkfkl djl jhbj

hM[kdiY
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C
el We`[l .keifajhbil IiggcNih]

Q`jljhbjlkGilPklkhajfdcdilk

S l H`bifU^cakl fjajhcbk

gjak`dkglOifdihl_kgklPkajglOgjfbj

kl eklf`jZkl bj^_igkdkYlCelHeakedj

djl IiggcNih]l B`kfl Bih@l 5U^j;X

7cdke\ilVljelWifajNkeldjlB`Zjfb`d

Vl -j_igbjh]l Bih@lHfbifcil 4`Gi;]

PkflgjfiZkdilh`hlakgf@hldjlhiacih

djel ae`[l biggcNjGil Q`jl jhbjl kGi]

ai^ilfiZjdkd]lN`\kgMljfljel_k[jX

eeUfl_iecdj_igbcZil^`fcac_kelhcb`kdi

N`fbil kl ekl _chacfkl djl ZjgkfiY

5U^j;X7cdke\ilPklZkeigkdilkl eih

cfbj\gkfbjhldjelW.lIiggcNihl �1;7;
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hbjl_khkdilOcfldjlhj^kfkljelO*b[ieleiakeldjlIkekZjgklZieZcUlklgjfX

dcgl Pi^jfkNj]l _Uhb`^il Vl jfbgkGk[ej]l kel ^kei\gkdil N`\kdig

Ii^MhlDi^i]lQ`jldklfi^[gjlkleklWi_kldjelWk^_jifkbil<iakeY

HhK]laiflekl_gjhjfackldjlh`l_kdgj]lPjg^kfklVlPjg^kfi]l@hbjl*ebc^il_kgX

bcac_kfdilai^ilN`\kdig]ljelBjh*hl'gkcejldjl9kbgiacfcilO`jljeljhajfkgci

jej\cdil_kgkl ekldch_`bkldjl`fl_kgbcdilk^chbihilaifl eihl jQ`c_ihlWcbV

Dia!]lDkdcil>j\`gceeklVl4ibihlB`kf^k]ljQ`c_ilkelQ`jl_jgbjfaKk]la`Vi

gjh`ebkdiljhleildjl^jfihYlB`\kdigjhlZjbjgkfihlai^ilWif\`c]l+kejgi]

7c\`jgkh]l2kfje]lHggc\ibj]l9k[ei]lIifc]l9cb`lilB`kfNilhjl^j;aekgiflaif

eihl^Mhl NUZjfjhl_kgklgjfdcgljelbgc[`bilQ`jlibgigkl ejlaiggjh_ifdcUlkelke

^kei\gkdilIi^MhYl,flkabiljflQ`jleklj^iacUfl_`dil^MhlQ`jleil^jgkX

^jfbjldj_igbcZi]lai^ilgjOejNUlekljfbgj\kldjl`flgk^ildjlOeigjhlkleklOk^cX

eckYl2l`flPi^jfkNjldjelQ`jlkQ`KlQ`jgj^ihldjNkglaifhbkfackl_kgklje

gja`jgdildjlbidihYl
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KfNKgZf[q oVoq<qlpnSpppRR
Lf^ed4jq]jdef]j^ olWq<qlpnSpWSpp
Lf^ed4jqNO]edeLj^ olpq<qlpnSpWTpS
?f[Le`j q̂]`ZjIq[ZjIqLZjPfq lpnVomToo
OZJg]dej[ lpnVoolno
e][j^OPq>dg]`Zf= lpnVWTWoo
e][j^OPq>^jqg[`jdeF]= lpnVWmpoo
e][j^OPq>q^jq[f^j]j= lpnVWnRoo
dZO9qZf7jq lpnVomppl
JOjZPejqde@e^ lpnSpooTo
JOjZPejqde@e q̂>`Z%Hedf= lpnVpTVWm
e]HfZNjdeF]q`f2edf^FJedjlWnTpoRpo
LZf`gddeF]qde@e q̂ lpnVpoooR
^jq@f9qPg q̂`j7f lpnSppWnW
g[`jdeF]qPgqjO`fKO[g[q lpnVooRoo
g[`jdef]qPgqZg]Hgq loppRopop
`j2e[q lpnVoWRSp
j�`fIqPgq`j^j@gZj lpnSpoWoo
`g^,Hf]fqPg q̂Ng]fZ loopopoWo
e][`e`O`fqPgq^jqNO7gZ looWlWoWo
`g^,Hf]fq`gZdgZjqgPjP loopppppp
`j]j`fZefq?]f[qjJ/gZf lpnSppoST
jNKO^j]dej[q?]f[IqjJ/gZf lpnVopoSm
`g^gHf]fqPgq^jqg[LgZj]9j lpnpmlnpn

ìc18a_aYq k̀ckGi\kqQiqckqZih_k
dkYkYqda_YhYXa\hkciYqq lpnqmmoqmooqqq
jcbkcQ;kqq lpnqmmoqSopqqq
Zi6hYX\aqJi_i\kcqq lpnqmmoqSVR
j\b"hGaqNU_hbhBkcqq lpnqmmoqRVRqqq
dUcXU\kqq lpnqmmoqmRTqqq
gABciaqq lpnqmmoqTWlqqq
e_8\kiYX\UbXU\kY lpnqmmoqRoo
NiQhaqkAMhi_Xiqq lpnqmmoqRpo
O\Mk_hYAaq<q^hbi_bhkYqq lpnqmmoqRno
fNedqq lpnqmmoqSSoqqq
LkQ\D_qQiq?kMhXk_XiYqq lpnqmmoqTpS
[ib\iXk\;kqJi_i\kcqq lpnqmmoqSVWqqq
[i\GhbhaYq[abhkciYqq lpnqmmoqmoTqqq
diAi_Xi\haqNU_hbhBkcqqqq lpnqmmoqTpnq
gYXkbhD_qQiqkUXaMUYiYqqqq lpnqmmoqRRoqqqqq
KhMchaXibkqKUi_kGhYXkqq lpnqmmoqnnnqqqqq
KhMchaXibkq[k_XkqK*\Mk\kqq lpnqmmoqnTpqqqqq
KhMchaXibkq[XkIqN&qKi_�Ui\i_bhkqq lpnqmmoqmmTqqqqq
KhMchaXibkqj!Ubkhbkqq lpnqmmoqmmpqqqqq
Lachb;kq^abkcqq lpnqmmoqnooqqqqq
[i\GhbhaqQiqg Xh_bhD_qQiq lpnqmmoqnVo
L\aXibbhD_qdhGhcqq lpnqmmoqnlTqqqqq
gYbUickqNU_hbhBkcqQiqN(Yhbkq lpnqppqppqmT
gYbUickqNU_hbhBkcqQiqeQhaAkYqq lpnqpnqpTqnTqqqqq
dkYkqQiqckqdUcXU\k lpnqpmqpnqWV
dcUMq ì\bi\kqgQkQq5qLac;6a_aqq lpnqpmqRWqWoqqqqq
dcUMq ì\bi\kqgQkQq5q[Ij_XD_qq lpnqpnqooqVmqq
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UZ\KXR@\DQVR\T\H[Y[

GNC$R+IQJR";QN5KR
UZ\F[WVZS\T\$[WT[W

!QLIR*4PI(4KR
UZ\AJZV*J\T\#VW=XQ

GL#QOJR8PR?QR)JOOPRH;LQFKR
UZ\&ZSVXUXYX\T\<[NYVPV[

3QOQR2P5IFRD:EPMKR
UZ\KXW[N[W\T\H[Y[

BEEQR&PONANCPMR,LQF>JKR
UZ\F[:VU\T\;[7QZS

1Q;LQR,LQN>JRDJNMALPMKR
UZ\>UXS"X\T\G[YM[\-WEZSZR

GLQRHJOQR8=QMKR
UZ\IY[WPVRPX\KXR@\T\FV[W[

kl?XaUcbal]

KXR@\/EW[PVX\<QSVUX\A[YYVSSX\T\4RNJZY\A[YY[R7QVSS[\D1)ZO

;Q=@W\5[YPM[\IZYWCWUZO\T\D[:VWV[\.[Y=ZY[\G[NZXR

KZR3R\G[WQZS\HCWPJZO\6ZYEZS\T\G[YM[\A[Y8ZW\6CO7QZO\HZYYZ!1W

IY[WPVRPX\IZYWCWUZO\93 ZO\T\5SXYV[\DCO[YX\(S8ZUX

4QEZWVX\.Y[:X\<[PX\T\AZSV[\8[YNMW\IZYWCWUZO

DQVR\ISXYZR\UZS\<Y[UX\T\;QNJ\G[YM[\AXYPJZYX\HCWPJZO

F[:VU\H[WEQVWX\D1)ZO\T\;[7QZS\5[YPM[\K[Y[VO

Jrkprop^fhpdZnp`rdqnfpo

GEhaLid kEdd_

\hLdaid ^daai_d

Hrkprop^fhpdZnp`rdh:n_jepo

h_Z7LiGhZhaGQh L*^dD

d4CFNCW2V?VmKWmh?KWVN:W1VmKWmMg

hejahGi*_XhabQ_ Uda_S_edD

d4;IWBJKWN=VmKWm?VmUWKWIVCJ9NmKW

hBFCJVCJ9Nm\WCJNFBm!\W&VBmKW?mbV2F 

Xh]bd jaed_ edL ^jDj

hI=WBVNV

dkbEda Eda_S_edD Uda_S_edD

eW;WNKJWN=V

h_bj_ij ] 3h\ida _(-dD kS_GEdD

LJCWNCJVKFBmWNm%:$<JCVmTmXWKJCJNV

Brkprop^fhpdZnp`rQKpIpo

EdLijejaj Ghkhaa>Mijk ZhLLdZj

U:NKVKFImKWm?VmIVKJFmWNmbV?V1WIV

L>ik XhaQh X>-jD eQhD

d4meW;WNKJWN=Wm<VTFI

Arkprop^fhpdZnp`rIhpnipo

3dk(k d_Zd_ijk

d<;IWBVIJFmKWm?VmGFN0WCCJ9N

=rkprop^fhpdZnp`ro<Zqkj

Xhaikh Zjej] Zhaaiej

d<;IWBVIJV

7rkprop^fhpdZnp`rkjdhiYj

^i_/

ĥbk] GLi_d

^dbda kdLLdak

kie Ghdkha

[rkprop^fhpdZnp`reKipo

Gaikbi_h kS_GEdD d_Zd_ijk

dB=:KJVN=W

XhaikjL eQhD Z>bi7aadD

^IF0WBFIV

3>Lij iLLdkGhk Zhaaj

GV<VIWIF

]mbhXMi7_

Ed_a] bEjXhk

E>ZE Zah_b

XiGEhdL /dhbj_

oqirqikn:o

eihaihk cOf[lm`g

ejXi_Zjk ] Udkbi\jk clf[lmTmcYf[lm`g

kSMhejk bhaed ] \Qk ĝm^^bjg cOf[lm`g

oqirhekp>jioj

eihaihk ccfc@mTmYlfllm`g

ejXi_Zjk ] Udkbi\jkfmcYfllmAmc[f[lmTmYlfllm`g

kSMhejk bhaed ] \Qk ĝm^^bjgmYlfllm`g

QpoK_nhofjrnpkpifjn

eihaihk cOf[lm`g

ejXi_Zjk ] Udkbi\jk cYfllm`g

kSMhejk bhaed ] \Qk ĝm^^bjg cOfllm`g

3(:%#=<,<';:=5/8<;�9=:8;92*;4=89=1

oqirQKqirkpr<Iheq

eihaihk lHfc@m�LmVm\�mTmYlfllm`g

ejXi_Zjk ] Udkbi\jk ccfllmAmc[fllmTmYlfllm`g

kSMhejk bhaed ] \Qk ĝm^^bjg Ylfllm`g

ZqoDeh_qrkproqifqrdqnDqrkper^nqkj

eihaihk cYfllmAmcHf[lmTmcOfllm`g

ejXi_Zjk ] Udkbi\jk

ccfllmAmcYfllmAmc[fllmTmcHf[lm`g

kSMhejk bhaed ] \Qk ĝm^^bjg cHf[lm`g

ifnqWronqWrkper_qndpi

eihaihk clfllm`gmTmYlfllm`g

ejXi_Zjk ] Udkbi\jk

clfllmAmccf[lmAmcYf[lmTmYlfllm`g

kSMhejk bhaed ] \Qk ĝm^^bjgmYlfllm`g

ifnqWronqWrkper^heqn

eihaihk Ylfllm`g

ejXi_Zjk ] Udkbi\jk clf[lmTmcYf[lm`g

kSMhejk bhaed ] \Qk ĝm^^bjg Ylfllm`g

_jeWrifnqWronqWrkper^nqkj

eihaihk cOf[lm`gmejXi_Zjk ] Udkbi\jk cYfllm`g

kSMhejk bhaed ] \Qk ĝm^^bjgmcOf[lm`g

hYepohqrkproqifqrdqnDqreqrdq3jn`

 eqr_jepYhqe�r

eihaihk lHf[lmTmYlfllm`g

ejXi_Zjk ] Udkbi\jk c[fllmTmYlfllm`g

kSMhejk bhaed ] \Qk ĝm^^bjg Ylfllm`g

^qfnj_hihjrkproqirQjo:

eihaihk cOf[lm`g

ejXi_Zjk ] Udkbi\jk cYfllm`g

kSMhejk bhaed ] \Qk ĝm^^bjgmcOf[lm`g

oqir>nqi_ho_j

eihaihk lHf[lm`gmTmYlfllm`g

ejXi_Zjk ] Udkbi\jk lHf[lmAmcYfllmTmYlfllm`g

kSMhejk bhaed ] \Qk ĝm^^bjg Ylfllm`g

oqifhqYjrq^/ofje

eihaihk cOf[lm`g

ejXi_Zjk ] Udkbi\jk ccfllmAmc[fllmTmcOf[lm`g

kSMhejk bhaed ] \Qk ĝm^^bjgmcOf[lm`g

oqifjord<nfhnpo

eihaihk cOfllmTmYlfllm`g

ejXi_Zjk ] Udkbi\jk clfllmAmcYfllmTmYlfllm`g

kSMhejk bhaed ] \Qk ĝm^^bjgmcOfllm`g

okjWr_jnq2/irkprQpo-o

ejXi_Zjk ] Udkbi\jk ccfllmTmc[f[lm`g

kSMhejk bhaed ] \Qk ĝm^^bjgmYlfllm`g

Zpqfjrqejiojrkprjnj2_j

eihaihk cOfllm`gmejXi_Zjk ] Udkbi\jk cYfllm`g

kSMhejk bhaed ] \Qk ĝm^^bjgmcOfllm`g

dqknporqYKofhiqo

eihaihk l5f[lmmTmHfllm`gm

ejXi_Zjk ] Udkbi\jk lHf[lm`g

dqknporZpihfqo

eihaihk lHfllm`gmejXi_Zjk ] Udkbi\jk cYf[lm`g

dqknporZpniqnkqo

eihaihk lHf[lm`gmejXi_Zjk ] Udkbi\jk clfllm`g

dqknpor_qndpehfqo

eihaihk lHf[lm`gmejXi_Zjk ] Udkbi\jk lOfllm`g

GhQqorkprdqnDqrifnqWronqW

eihaihk l5f@lm`gmkSMhejk lHf[lm`gm

ejXi_Zjk ] Udkbi\jk lOfllm`g

ohpnIqorkprdqnDq

eihaihk l5f.@m`gmejXi_Zjk ] Udkbi\jk lHf[lm`g

Gpndqihfqorkprejor^jZnpo

eihaihk cYf[lm`g

ejXi_Zjk ] Udkbi\jk clf.@m`gmTmcYfllm`g

oqir^nKkpi_hj

ejXi_Zjk ] Udkbi\jk clf[lm`g

_jepYhjrkpreqrdheqYnjoq

eihaihk c[fc@m`gmejXi_Zjk ] Udkbi\jk c[fc@m`g

_pdpifpnhjrdKih_h^qe

ejXi_Zjk ] Udkbi\jk cYfllm`gm3&=:;8�<07)67< -1

npohkpi_hqrkprdq3jnporkpr_ed

ejXi_Zjk ] Udkbi\jk clf[lm`g

Gjo^hfqerifnqWronqWrkper^nqkj

eihaihk ccfllmTmcOf[l

ejXi_Zjk ] Udkbi\jk cYfllm`gmTmcOfllm`g

dc]m]rlarfmTm8lgm >mgLmUcm]rVlrYXmgVcm

fqeqIpnq kp eq nphiq

fjepkj

l]Smr]lLmam

" �!�"6<5=<"=!92=4$:=<5=<+706��

Que la Memoria no olvide
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?ACFDY-ROFAJY

�*-+%�-+,-+'",()'& 
DVBV<KSWIMW@M;9BVS)LTWLW5NVTIS:W7VPW@LPWIMTWS;N4LTW3W%MV4SWVPWPMVTIKSTNPTISBS@NLPVT
FMKSPIVWFLTW$LKST:W/FV;.TWFNT5KMISWFVWMPSW8SKNSFSW;VKNVPFS0WTPS@&T0W<V<NFSTW3WMPW

VTIM9VPFLW9LTIKV:W2NWVKVTWVBWSP5NIKN PWIVWVT9VKSWMPWL<TV,MNLW3WBSTWNP8NIS@NLPVTW6MBINS8VPIMKS:

GQW8,XNX^<Q^UXNGZUGX4^;:;^\M@^;B@

=MP,MO?OJN'LU2OSFOUTEUKGUHTUST=FNT?7MT3 =MTJNPSR =MTJNPUTLFMOHOULPM?OEU?OMFTS<U+AT:TSU8TSFN:PSU9U8NLTSUHTUST?OLOU@UT16503
H)OUHTEUTS=TJFOHPMRUEALTSU9U?NTMJPETSULPU8TSFN:PSUIUT16503U=MTJNPUTLFMOHOU?OMFTSUJPLUFOM+TFOUSPJNPIUT1650 L56!� U@UT16503

U'D=Y2K+H^
?AHD=^*^VRHFYAJYOF

?RO&^?R>DK>!Y^TUXN^QNGVZ<Z^<Q^U]NQS4^: ,*(!)-
<R^CAORH^Y^-DRJORH^/JK5K=D$O^\�M^RO^CYH^=ROYH3^UK5/JYO>K^AOY^ROFJY>Y^FR^JR2YCY5KH^KFJY3

GQW8,XNX^VQIQVPZI4^:\1^0E;0\1

7%SJOLPSUTLU8OJT7PP;UPUF�NFFTMU9UJPLUFAU"8OJTFNJ;TF*U:TLUOEUJNLTU=PMUIUTAMPS

SP
MF
TP
S

,1.)*/1+1

U)NUQV^T\\[P]^YC^\\[P]]S

1FI CHI D?HECHDI<F:I=BHEA?AFI=FBI >GI6HECHI9@HI CH
BFAHG8I=HBFI<@HECGIC@DI=BF3>H:GDICHIHECHEAHB5E;

QIUXV9]X^T\@[L^ZW \\[L]S

1GAGIHDI>FI9@HI=GBH<H;I1FICHI2.HDICGEIB5=?AFIAHI>GD
=HBDFEGD;

9]IU]I^T\E[]]^ZW \E[]]]S

&G*IG>6@?HEIHD=H<?G>IHEIC@I7?AG8I=HBFIEFICHIGCBH0
7HDIGIAGBIH>I=GDF;I$H<@HBAGI9@HIE@E<GIHDICGBAH;

GZ.VX^T\M[]P^ZW \E[PS

,@HAHI9@HIC@I:@EAFI=GBH/<GIAHD:FBFEGBDH8I=HBF
HEIBHG>?AGAICFAG7.GI=@HAHDI<F6HBI>GDIB?HEAGD;

P]V6X^T\@[P]]]^ZW \B[]LS

(>IG:FBIHDIC@I=@ECFIA!3?>;I1FIGAH>GECHDIG<FECH<?0
:?HECFD8IAH+GI9@HICFAFID?6GID@I<@BDF;

UZ9V]UXVN]X^T\\[L]]^ZW \E[]S

)@I7?AGIHDI=B5<C?<G:HECI=HB2H<CG8I=HBFIEFICHI<FE0
2?HDIAH3HDDICBG3G+GB>GICFAFDI>FDIA.GD;

68?]N]I^T\M[P^YC^\M[P]S

(DI <?HBCFI 9@I EFI CFAFI CHI DG>HI 3?HEI @>C?:G:HECH8
=HBFIEFICHIAHDGE?:HD8ICHEAB5DIC@IBH<F:=HEDG;

W]"VZ^T\@[]L^ZW \B[LS

1FIC?HEHDI<>GBFIC@I2@C@BFIGI<FBCFI=>G/F;I,GBGCHI*
=?HEDGIHEI>FI9@HI>FI9@HI9@?HBHDI<FEDH6@?B;

ZU.ZV]X^T\M[]^ZW M:[]]S

'F:?HE/GI >GI 7@H>CGI GI >GI B@C?EG;I ,GDGB5DI @EFD
A.GDIG>6FI=HB/FDF8I=HBFICHI7HEAB5I3?HEI7F>7HB;

ZV]QI^T\M[]]]^ZW \E[]PS

)?HEHDIE@H7FDI=BF*H<CFDIHEI:HECH8IEFICHIGD@DCHD
CHIDG>AB5EI3?HE;

WQX^T\B[P]]^ZW \B[P]]]S

,@HAHI9@HI@EIHE2HBE�:HAGAICHICHE6GIG>6FIG>?<G?0
AF;I#HI2@HBCHI=FB9@HIDG>AB5EI"G<??GIGAH>GECH8

IZ6]GZV]X^T\B[L]^ZW \M[L]]S

%GI 7?AGI CHI AGI @EGI DH6@EAGI F=FBC@E?AGA8I EFI >G
AH+HDIHD<G=GB;

1MPVTWOC QOWUWQRWUWJOWUWO=WUWROWUWR>WDHOCWAHWQC

6SKIVTWO> QGWUWQ>WUWJQWUWJOWUWROWUWGEWDHJRWAHWQR

6N+K@LBVTWOE R?WUWOEWUWQGWUWOGWUWR>WUOOWDHGCWAHWQR

7NVKPVTWRQ Q=WUWJJWUWJEWUWR?WUWR=WUWGCWDHOEWAHWQQW

!MV8VTWO= QCWUWJOWUWRRWUWR?WUWREWUWGEWWDHOGWAHWQJ

2.<SFLWRJ Q>WUWRQUWRJWUWRGWUWR?WUWRCWWDHOGWAHWQ?W

#L;NP4LWJ QJWU QOWU JOWUWJE U R= D1/7"HWQE

SOEOUG
K>RIQUDUGQRK@UDUGIRQQU

!%)+, -,'-*&+()+*�-,'-*&
SKRUT=NJRUTEU?ALHPUSTJMTFP<UTLUIHUUBK>RQQUDUK/RQQC
SKRUPLTUHNMTJFNPLRF2NSUNSUAS<UTLUIHUBGKRQQC
SKRUTEUEEOLTMPUSPENFOMNPUBGIRQQC

SGRUMNHHNJ;UBK>RIQUDUGQRK@UDUGIRQQC

SIRUJMAJTUHTUJO?NLPSUBK>RIQUDUGQRUK@UDUGIRQQC

S4RUT=NJRUTEU?ALHPUSTJMTFPUBK>RIQC
S4RUJO-OHPMTSUHTUSP?7MOSUBGQRK@UDUGIRQQC

S@R;NJ;UOSSUG<UJPLUALU=OMUBK>RIQC
S@RUHPEPMU9UHNLTM=UBGQRK@UDUGIRQQC

S.RUO:NPLTSUBK>RQQC
S.RUFAUTMTSUTEUSN,ANTLFTUBK/RQQUDUGKRQQUDUGIRQQC

SOEOUKUBTLUIHC
K>RQQUDUK/RQQ

"(#$(+%)+,�-,'-*&
SKRUT=NJRUTEU?ALHPUSTJMTFP<UTLUIHUUBK>RQQUDUK/RQQC
SKRUPLTUHNMTJFNPLRF2NSUNSUAS<UTLUIHUBGKRQQUDUGIRQQC

SGRUJO-OHPMTSUHTUSP?7MOSUBJNAHOHUHTU2ATSPC
BK>RIQUDUGQRK@UDUGIRQQC

SIRU;NJ;UOSSUG<UJPLUALU=OMUBK>RIQUDUGQRK@UDUGIRQQC

S4RUT=NJRUTEU?ALHPUSTJMTFPUBK>RIQUDUGQRK@C
S4RUTE9SNA?UBGIRQQC

S@RUHPEPMU9UHNLTMPUBK>RIQUDUGQRK@UDUGIRQQC

S.RUO:NPLTSUBK>RIQC
S.RUTEUEEOLTMPUSPENFOMNPUBGQRK@UDUGIRQQC

Que la Memoria no olvide
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EN?MKANL9KM=I
[VkjX3.cdMkOcZPWUWZYfXbkJEkk

_jhj`igj ]i hj gi^aje

HMKBMHMKANLGMBN=N
[VkjX3.cdMkOcZPWUWZYfXbkJ)

_jhj`igj ]i hj gi^aje

HN;MEMKANLJNL?N1
jP\fek\dk_ZXd\ZbkKk&kN#kOXfYSf

_jhj`igj ]i hj gi^aje

?NJI<NKM2IFL9IJ;
[Scfeka& b̀k/GekTTK

_jhj`igj ]i hj gi^aje

8IEMJLMCIKN
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

KMFE:LNGEDH>NKDI
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

CI,JDG9LHMGEMK
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

HMKBMHMKDNLCMMKJDG
jPdYW\fk\dkCf\cW\bkUVY

_jhj`igj ]i hj gi^aje

8IEMJLCMLF<NKE
jP\fek\dk_ZXd\ZbkUVY

_jhj`igj ]i hj gi^aje

CNKLCMKGNK=I
[Vk`dXAM*QdMbkN

_jhj`igj ]i hj gi^aje

KMFE:LMJL<IGNFEMKDI
[VkgdfXk>AIcWRfk\dkLd\fbkK

_jhj`igj ]i hj gi^aje

HN;7LMJLCDKKMEM
[VkLfYk[XdGdYSdbkTJ

_jhj`igj ]i hj gi^aje

CNKLJNL<N=KDJM+N
[Vk[Zccd\dcfk\dXk[cWUSZbkKH

_jhj`igj ]i hj gi^aje

HN;MEMKANLFNGLDFD=KI
[Scfeki(ScdGf\Qcfbk/GekTTBbE

_jhj`igj ]i hj gi^aje

HN;7LNJHN1NCN
[Zccd\dcfk\dXk[cWUSZbk9

_jhj`igj ]i hj gi^aje

KEM:LJIFL<NJN9IGMF
jPek[ZYUSWSQRW5YbkNKk!aek[dYScZ"
_jhj`igj ]i hj gi^aje

CNKLBD=NJ
jP\fek8QfYk[fcXZUk^bkEN

_jhj`igj ]i hj gi^aje

MJLHDFGM
[VkLfYk>cfYRWURZbkNT

_jhj`igj ]i hj gi^aje

HMKBMHMKANLNJCN0HDG
[Vk7cdRZbkT

_jhj`igj ]i hj gi^aje

CNKL/L=MLMGMKI
[VkLfYSfk_dcdUfbkJT

_jhj`igj ]i hj gi^aje

H8>KKMKANL<NKDNGN
OXfMfkOek8QfYk\dkCfcWfYfbkT

_jhj`igj ]i hj gi^aje

CNKL?NKDFDMG
[VekiQUdIWZkgQIfXRfIfbkH

_jhj`igj ]i hj gi^aje

HMKBMHMKDNLDGLFDE>
[Vkk[f2f\fk\dkjX3fcdUbkK

_jhj`igj ]i hj gi^aje

CNKL;JIKMF
[ScfekhZUkafPfXGZcfXdUbkH9

_jhj`igj ]i hj gi^aje

CNKLJNLK>EN
jP\fek\dkOZcSQ?fXbkBF

_jhj`igj ]i hj gi^aje

CNKLJNFLGNBMF
[VkiGWXWZkaWPdWcZkgZGZbkKE

_jhj`igj ]i hj gi^aje

HN;MEMKANL?JN1NLMF?N+N
[VkCQ2ZMk<ccfbkTB

_jhj`igj ]i hj gi^aje

JNLFNFEKMKAN
jPek[ZYUSWSQRW5YbkTk� !&"$%#'�
_jhj`igj ]i hj gi^aje

KMFEN>KNGEMLBMKFNJJMF
[Vk=fY\dcfUk\dk[fUSWXXfbk)

_jhj`igj ]i hj gi^aje

KMFE:LJNFLMGHDGNF
<cIfYWMekiXk7cfYk[,f6fccfX

OiO^aDe

KMFE:LJNLKIEEDFMKDM
[VkjY?dXk\dXkjXRAMfcbkTN

_jhj`igj ]i hj gi^aje

,I.L-G5L9KDJJ
[VkOfIXZkOWRfUUZbkTF

_jhj`igj ]i hj gi^aje

CNKLHNFNLN<N=IK
jP\fek\dXkOc;YRW6dbkJK

_jhj`igj ]i hj gi^aje

CNKL=NKIN
[VkjXIdcR,dbkTB

_jhj`igj ]i hj gi^aje

JNLCI<CIGMKN
[VkgdfXk>AIcWRfk\dkLd\fbkUVY

_jhj`igj ]i hj gi^aje

CNKL.NJ0
[VkjYSZYWZkLZcWfbkK

_jhj`igj ]i hj gi^aje

HMKBMHMKANL;NMG1N
jP\fek8QfYk[fcXZUk^bkJ

_jhj`igj ]i hj gi^aje

,I.LKDCMKNL=MJLEN2I
[VkgdfXk>AIcWRfk\dkLd\fUbkN9

_jhj`igj ]i hj gi^aje

HN;MEMKANLJNL<NGH8N
[VkjX3fcdUbkNJ

_jhj`igj ]i hj gi^aje

KMFE:LH8DHN9I5F
[Vk=cQUdXfUbkUVY

_jhj`igj ]i hj gi^aje

JNLEIFHNGN
^UffRk7fIfX\5YbkNTkk

_jhj`igj ]i hj gi^aje

CNKLBMK9NKN
[Vk[fXdcfbkEH

_jhj`igj ]i hj gi^aje

CNKLJNLKIFNLCJNGHN
[Vk_cWYW\f\bkET

_jhj`igj ]i hj gi^aje

CNKL;MJD"
8ZU.k=AcRdYfbkNE

_jhj`igj ]i hj gi^aj

>GD=IFL?IKLMJL;JN<MGHI
[VkaWRfcf?QfbkJ

_jhj`igj ]i hj gi^aje

KDGH4GL=MLEAIL?M=KI
OXfMfk\dkXZUk]dURfXMZUbkJ

_jhj`igj ]i hj gi^aje

CNKLJNL?IFENLD
jP\fek>cfYRWURZkj?QWccdbkN9F
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SZ<XOQTLYSZ:VQXWVYPTUVYSZRXZETVXZETXVC
Q2BTPUZ?Z@NFTXVQYSZRXZ>U5YVYHZ/MXZOX
PXSXFWYWJZXVZSYZPTMRYRZRXZ8YVS'PYWZRX

!YWWYNXRYZ-EJRT0.HZ*MVQUZYSZ�YW/MXZ�YPTUC
VYSZRXZ>U5YVYHZRXSZ)(ZRXZOXKQTXNFWXZYSZ"ZRX
UPQMFWXZRXZ#($)HZAYZXSXGTRUZSYZPXWJNTPYZRX
=YSYLXWYZKYWYZXSYFUWYWZSYOZXOQYQMTSSYOZRXZOMO
GYSYWRUVXODZ;OQYZTVTPTYQTLYZAYZKYWQTRUZRXS
RTWXPQUWZRXSZ<XOQTLYSHZXSZQYSYLXWYVUZ@WQMWU
 XVUWDZ9YZXSXPPT7VZRXZSYZPXWJNTPYZRXZ=YSYC
LXWYZAYZXOQYRUZNUQTLYRYZKUWZXSZTVQXW,OZRXZSY
UWGYVT0YPT7VZXVZUQUWGYWZMVZQWUBXUZYWQXOYVUH
UWTGTVYSZ?ZRXZPYSTRYRDZ8XZQWYQYZRXZMVYZVMXLY

UKUWQMVTRYRZKYWYZKWUNUPTUVYWZSYZPXWJNTPY
RXZ=YSYLXWYZYZVTLXSZTVQXWVYPTUVYSHZ?YZ/MX
OXWJVZSYZTNYGXVZMVUZRXZSUOZXLXVQUOZPTVXNYC
QUGWJBTPUOZNJOZRXOQYPYRUOZRXSZNMVRUZXVZOM
G,VXWUDZ9YZXNKWXOYZXVPYWGYRYZRXZAYPXWZSYO
XOQYQMTSSYOZAYZOTRUZ@RXLYZEXWJNTPYOZ=YSYC
LXWYZ8D9DZ;SZ<XOQTLYSZ:VQXWVYPTUVYSZRXZETVX
ETXVQ2BTPUZ?Z@NFTXVQYSZRXZ>U5YVYZ-<:EC
E@>.HZRXZPYWJPQXWZFTXVYSHZQTXVXZPUNUZUF*XC
QTLUZYKUOQYWZKUWZSYZGWYVZKYVQYSSYZPUNU
AXWWYNTXVQYZKYWYZBUNXVQYWZSYZRTBMOT7VZYZSY
OUPTXRYRZRXSZPUVUPTNTXVQUZPTXVQ2BTPUHZSY
VYQMWYSX0YZ?ZXSZRXOYWWUSSUZOUOQXVTFSXD
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Que la Memoria no olvide


