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b[cVP_d[cd]bd`cY\c^ZcdbWc`ZX`bd[c

aZ`a_d ^XcRa_d c_ZbM]cY\V\c^Za_d c^

c]dYc^Z`adYaVc`Y\b]dSXcdW`aVcZc^T

bWb`Zcd[cddaU`cYc`d^XcRb_db]Zc`^bZ\Q

Rb_dbd]a_dZb]bRc`b^a_dWb`bd[\_U`XZb`

[cd_XdZ\cVWad]\M`cTd\VWX]_b`dc]dY`cQ

Y\V\c^ZadcYa^FV\YadNdcVW`c_b`\b]

[cd]bdY\X[b[L
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V\^PUE]W^Z]^UV[X^9+^\2[X^>U]

\SW[Q]YY\Z\^ ]V^ UV[^ Z]^ Y[X

Q\X[X^ Z]^ T]KW\^ Z]^ \TT]X[^ \

Y[X^"\WZRV]X^Z]Y^<W\Z[^\^Y\^\YSUW\^Z]

Y\^&\XDYRT\G^%[VTW]S\P]VS]O^]Y^XUT]L

X[^ SUM[^ YUN\W^ ]V^ S[WV[^ \^ Y\X^ :G)9

J[W\X^ Z]^ ]XS]^ PR6WT[Y]XO^ TU\VZ[^ Y\

PUE]W^ ]XS\K\^ TWUB\VZ[

UV^Q\X[^Z]^Q]\S[V]X^]V

Y\^;M]VRZ\^Z]^=,SW]P\L

ZUW\O^ X[KW]^ ]Y^ V@P]W[

*:O^TU\VZ[^>U]^\WW[YY\L

Z\^Q[W^]Y^M]JDTUY[G^

7UP]W[X[X^S]XSRN[X

Z]Y^ \TTRZ]VS]^ X[T[WWR]L

W[V^ W/QRZ\P]VS]^ \^ Y\

MDTSRP\O^ FU]^ ]XSUM[

T[VXTR]VS]^ ]V^ S[Z[

P[P]VS[G^4]N@V^QUZ[

\M]WRNU\W^ 8\^ �[B^ Z]Y

3\E[O^Y\^QWRVTRQ\Y^JRQIL

S]XRX^Z]Y^\SW[Q]YY[^QUZ[

X]W^UV^Z]XYUPKW\PR]VL

S[^ Z]Y^ T[VZUTS[WO^ A\

FU]^T[VZUTD\^\^UV\^M]Y[TRZ\Z^W]ZUL

TRZ\O^X]N@V^T[P]VSI^UV[^Z]^Y[X^S]XSRL

N[XO^A^ZR[^V]N\SRM[^]V^ Y\^QWU]K\^Z]

\YT[J[Y]PR\^FU]^Y]^W]\YRBI^]Y^=FURQ[

Z]^#VM]XSRN\TRIV^Z]^;TTRZ]VS]X^Z]^Y\

<[YRTD\^8[T\YG^

=XS]^ Q]WRIZRT[^ QUZ[^ T[VXS\S\W

T[P[^Y\^PUE]W^>U]^Z]XQY\B\Z\^Q[W^]Y

N[YQ]^ Q[T[^ P/X^ Z]^ Z[X^ P]SW[XO^ Y[

FU]^Y]^QW[M[TI^J]WRZ\X^Y]M]X^A^T[VL

SUXR[V]X^ ]V^ Y\^ T\K]B\O^ J[PKW[^ A

T[Z[^Z]^Y\^Q\WS]^Z]W]TJ\^Z]^XU^TU]WL

Q[G^ !URVT]^ PRVUS[X^ Z]XQU6XO^ �UV\

],\N]W\TRIV(O^ X]N@V^ X]^ FU]E\W[V

\YNUV[X^QW]X]VS]XO^\TUZRI^UV\^\PKUL

Y\VTR\^ Q\W\^ SW\XY\Z\W^ \^ Y\^ J]WRZ\^ \Y

$[XQRS\Y^ 7U]XSW\^ 4]2[W\^ Z]Y^ <W\Z[

Z]^3\Y\M]W\G
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'XNCWY -WRNVY "MPSVY &SNXR>UJY XP
3MRSTOWJYLVPCOSNVJYASP>TVAVJYXTNRSOVR
@YVRWQVRY RVKWUVJY HMXY 06?A,>;)

:?:A=>A7@;;@41>A9?<9@A7@<A6?A4><95;?
7@4@A7@<A>6A=56><75@2?Y.UYXTOXY<KESOVJ
TSUYQMQWYGV@JYUMXTORVYLWCTYWORWFSXTW
MUYIRWFXYEWNGXJYXUYXPYHMXYXPYOXKWYQX
PWYFXRQWQJYTXYGWYNVUFXROSQVYXUYMUVYQX
PVTYLRSUNSLWPXTYLRVEPXKWTYWYPWYGVRWYQX
WARVUOWRYPWYNRSTSTYLVPCOSNWYHMXYFSFSKVT/
XTLXNSWPKXUOXYTSYUVTYLWRWKVTYWYWUWD
PS4WRY XPY NVKLVROWKSXUOVY LVNVY 2OSNVJ
IXUMSUWKXUOXYXTLW7VPJYHMXYKWUSASXTD
OWUY UMXTORVTY LVPSÓSNVT?Y *VTY KSTKVT
HMXYGWUYQXYTXRYXPYXTLX3VYXUYXPYHMXYTX
KSRXYUMXTORWYTVNSXQWQ?
-MNGVTY QXY PVTY KWPXTY HMXY GV@

LWQXNXY XPY LMXEPVJY LXRLXO8WUY PWY LRVD
AMUQSQWQYQXPYWIM3XRVYHMXYNVUYXPYLWTV
QXY PVTYW7VTYXTOXYLWCTYGWYNWFWQV?Y.P
LWRVJYXPYGXNGVYHMXYTMLVUXYUVYPPXIWRYW
ASUYQXYKXTJYNWQWYQCWYK<TYIXUOXYOSRWQWJ
QMRKSXUQVY XUY PWY NWPPXJY VY SUNPMTVY XP
GWKERXJY TVUY NSRNMUTOWUNSWTY HMXY US
KMNGVY KXUVTY TXY QWUY QXY PWY KWUV
AXPS4KXUOXJYNVUYXPYSUUXIWEPXYRXORVNXTV
TVNSWPYHMXYPWYQXKVNRWNSWYGV@YX�LXRSD
KXUOWYXUYXPY LWCTY QVUQXYXPY IVESXRUV
ORWOWYQXYQXTKXUOSRYPVYKWUSASXTOWKXUOX
VEFSVY XUY KWOXRSWY QXY NVRRMLNS>U
9NVKVYLVQRCWYTXRYXPYNWTVY,<RNXUWT9/
QVUQXYPWYUVDFXRQWQYQXPYXTOWQVYSUOXUOW
NWQWY QCWY TXRY XPSKSUWQWY LVRY IRWUQXT
WNNSVUXTY LVPCOSNWT/Y @Y QVUQXY LVR
TMLMXTOVJYUVYTXYQXEXYVPFSQWRYPWYWNOMWD
NS>UYQXYMUWYP8NSQWYVLVTSNS>UJYLWRWYPW
HMXY OVQWY SQXWYLVPCOSNWY@YLRV@XNOVYQX
NWKESVYRXTSQXY8USNWKXUOXYXUYPWYWNMD
TWNS>UYVLVROMUSTOWJYWYHMSXUXTYIVESXRD
UWUJYQXYWHMXPPWTYLR<NOSNWTY SUKVRWPXT
QXYPWTYHMXYXPPVTYKSTKVTYOVKWUYPMIWRJ
PSERXTYQXYFXRI!XU4W?Y+PIVY@WYKM@YP>ISD
NVYXUYXPYLWCTYQXYPWTYQSTNMPLWTJYQXPYQSRSD
IXUOXY 0-@<;?:@2 HMXYLSQXYLXRQ>UYXU
PMIWRY QXY QSKSOSR?Y .PY XTOWQVY QVUQXY PV
NSXROVYXTYHMXYPWY8USNWYXTORWOXISWYWUOX
PWYIXTOS>UYLVNVY2OSNWJYTVUYPWTYK<TYHMX
GWESOMWPXTYEVKEWTYQXYGMKVYQXY TMT
KWUQWOWRSVTJY SUOXUOWUQVY XTNMRRSRY XP
EMPOVY@YGWNXRYVPFSQWR?Y(YQVUQXJYLXVR
WMÚJYPVTYKSUSTORVTYGV@YQSNXUYMUWYNVTW
LWRWY KW7WUWY GWNXRY 3MTOWKXUOXY PV
VLMXTOVJY TSXKLRXY NVUY MUWY SUASUSOWY AX
NSXIWYLMXTOWYXUYHMXYPWYRXSOXRWQWYRXLXD
OSNSVÚY QXY MUWY RXWPSQWQY UVY FXRCQSNWJ
WNWEXYASUWPKXUOXYLXRTMWQSXUQVJYNVUD
FXUNSXUQVJYVYGWNSXUQVYNRXXRYWYPVTYNSMD
QWQWUVTY 9WY FXNXTY GSLUVOS4WQVT9YQX
HMXYOVQVYPVYHMXYVNMRRXYXTYNVKVYUMXTD
ORVTY KWUQWOWRSVTY WASRKWU?Y #>PVY WY PW
WTOMNSWYPXYIMTOWYSRYQXYFXTOSQVJYLMXTYPW
FXRQWQYLRXASXRXYNWKSUWRYQXTUMQW?
+TCJY WUOXY OWPY LWUVRWKWJY RXTMPOW

RXWPKXUOXY NVKLPSNWQVY LRXIMUOWRTX
HM2Y XTY PWY FXRQWQ?Y %RXIMUOWY LWRWY PW
HMXY XPY QRWKWOMRIVY XTLW7VPY )WNSUOV
,XUWFXUOXJYOXUSẂYMUWYIRWUYRXTLMXTOW$
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!OQPT SLT 6LJKGRT PHMSPRT RMHOOKIRT SL
FQPQIRTGK2OMRLSPTSNTNHSPJOQTMKHIQI
DT :QMKSNIRT BQLQNMST IST LQT MQNJKIQI

ISTISTQJORFSLLRPTT%DTTPHPJRP'ETTSNTLRPT6LJKGRP
GSPSPET TISBSO-QGRPT:QMSOTHNQT OS<LS.K9N
QLT OSPFSMJRT FROCHST QL@RT NRT LRT SPJQGRP
:QMKSNIRTBKSN?

*TNRTGSTOS<KSORTFOSMKPQGSNJSTQLTMRG;
FROJQGKSNJRTISLTFSQJ9NTRTISLTMRNIHMJROETNK
PKCHKSOQTQLTIST LQPTNROGQPTISTMKOMHLQMK9NE
JRIRPTSLLRPTDTRJOQPTGHM:QPTMKOMHNPJQNMKQP
G>PT KN<LHDSNTSNTHNTFQPRTIST MSBOQT DT SN
PHPTMRNPSMHSNMKQPETFROTJQNJRTQTLRTCHSTGS
OS<KSORETMRGRTMQPKTJRIRTSNTLQTAKIQETTSPTTQL
PSNJKIRTMRG6N?

 NTFQPRTISTMSBOQTTNRTSPTHNTPS@HORTIS
AKIQETNRT@QOQNJK7QTLQTQHPSNMKQTRTLQTKNGHNK;
IQITTISTQJORFSLLRETTTSPTPKGFLSGSNJSTTHNQ
OS@HLQMK9NTFQOQTSLT T JO><KMRTDT LQTPS@HOKIQI
ISTLQPTFSOPRNQPTCHSETTMRGRTJRIQPTLQPTNRO;
GQPTDTOS@HLQMKRNSPETTGQOMQNTHNQPTFQHJQP
IST HPRT DT MRGFROJQGKSNJRT FQOQT :QMSOT LQ
MKOMHLQMK9NT G>PT PS@HOQ?T 0SORT NRT NRP
IQGRPTMHSNJQTCHSTMHQNIRTSPQPTNROGQPTR
MRGFROJQGKSNJRT<QLLQNTFROTMHQLCHKSOTGRJK;
ARET T PST MRNAKSOJSNT SNT T FSLK@ORPQPT DT LRP
FQPRPT IST MSBOQT FQPQNT QT PSOT QHJ2NJKMQP
JOQGFQPTGROJQLSP?

$RGRTFSQJRNSPETTNHSPJORTSOOROTSPTMOS;
SONRPT CHST SNT HNT FQPRT IST MSBOQT PRGRP
HNQTLH7TOR4QTMRNTFKSONQPTDTCHSTQHJRG>JK;
MQGSNJSTSLTMRM:STJKSNSTCHSTFQOQO?T T0SOR
3DTPKTNRTFQOQ/TT"RPT&JKOQGRP(TLKJSOQLGSNJS
QLTFQPRTISTMSBOQTGHM:QPTASMSPTPKNTGKOQOE
DQTPSQTSNTHNTFQPRTMRNTTRTPKNTPSG><ROR?TT)K
SPJQGRPTMROOKSNIRETFROTFOKPQPTRTFROTISFRO;
JSETT:QMSGRPTHNTBQOOKIRTO>FKIRTMRNTLQTAKPJQ
DT%QLTJROR'ETQTASOTPKTJSN@RTPHSOJS???T*TLRTG>P
QJOSAKIRETPKTASRTQTSPSTMRNIHMJROTPKNT@QNQP
ISTMSISOGSTSLTFQPRETTGSTMOH7RTSNTGSIKR
ASO>PTMRGRTFQOQTDTQISG>PETLSTGKORTISPQ;
<KQNJS???T RT FROT 6LJKGRET Q:ROQT LST <QPJKIKRT D
MOH7RT IST &FQPSR(T LRT G>PT ISPFQMKRT CHS
FHSIQT�CHSTFROTMKSOJRETSPJRTSPJ>TFSNQIR
MRNTGHLJQTFROTSLTM9IK@RTISTLQTMKOMHLQMK9N�?

3*T PKT NRT FQOQ/T OSFKJRET T 3CHK2NT PSO>
PKSGFOSTSLTFSO4HIKMQIR/TT)-ETSLTMHLFQBLSTSL
MRNIHMJROETFSORT3SLTFSO4HIKMQIR/

)RNT GHM:QPT LQPT MKOMHNPJQNMKQPT FRO
LQPT CHST LRPT FQPRPT IST MSBOQT FHSISNT PSO
AHLNSOQBLSPT DT MRNASOJKOPST SNT FSLK@ORPRPE
FROTS4SGFLRETTLQTMQHPQTPHFHSPJQTISLT6LJKGR
QMMKISNJSETFRMQTAKPKBKLKIQITFROTISPLHGBOQ;
GKSNJRTTISLTPRLETTQL@RTGHDT<OSMHSNJSETTFRO
ISPFKPJSTISLTMRNIHMJROTRTISLTFSQJ9NETT<QLLR
GSM>NKMRTSNTLRPT<OSNRPETS.MSPRTISTASLRMK;
IQIT MRNT T <OSNQIQTBOHPMQT DT SGFH49NT ISL
MRM:ST JOQPSOR???T0ROT LRTCHSETQLTGQO@SNTR
QISG>PTISTLRTCHSTIKMSTLQTNROGQTFQOQTLRP
FQPRPTISTFSQJRNSPETMRGRTTGKOQOTQTHNRTD
RJORTLQIRETMOH7QOTFROTSLTMQGKNRTG>PTMROJRE
MRNTLK@SOS7QETSJM?ETSJMETTISBSGRPTQFLKMQOTSL
PSNJKIRTMRG6NTTSNT<HNMK9NTISTLRTCHSTASQ;
GRPT DT NRPT IKO>T PKT FRISGRPT MOH7QOT MRN
JRJQLTMRN<KQN7QTRTISBSGRPTQ@HQNJQOT:QPJQ
QPS@HOQONRPTISTQCHSLLRTCHSTASGRPTDTNR
NRPTMHQIOQTGHM:R?

0ROT 6LJKGRET T QL@RTGHDT MRNMOSJRT CHS
S.KPJSTSNTAQOKRPTFHNJRPTISTNHSPJOQPTMQLLSP
DTQASNKIQPETT JQNJRTSNTQL@HNRPTTFQPRPTIS
MSBOQTMRGRTSNTLH@QOSPTPKNTFQPRTISTMSBOQ
FSORT CHST JQGBK2NT MOH7QGRPT T MRNPJQNJS;
GSNJSETTPRNTLRPTRBPJ>MHLRPTCHSTKGFKISTLQ
AKPK9NTISLTMRM:STFQOQTSLTFSQJ9NTTRTISLTFSQ;
J9NTFQOQTSLTMRNIHMJROETGSTOS<KSORTQTTMRNJS;
NSIROSPET T @OQNISPT 4QOIKNSOQPET PSJRPT R
>OBRLSP?T#PJRTPHGQIRTQTLQPTFOKPQPETQLTISP;
FKPJSTRTQTLQTMRN<KQN7QETTPSTMRNAKSOJSTSNTHNQ
LRJSO-QTISTLQTCHSTJRIRPTLLSAQGRPTFQFSLSJQ?
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\acUXJbZĉ bcX\`_c*0caE`_cLXb

_bcb\Y`\WZaNacZba[]<a\^`c_X_

Y`UVZa_c b\c b[c ?`ZWbc 1\P[:_

_XIZ]Rc X\ac V:Z^]^ac ^bc Y`\`Y]U]b\W`

b\c [ac UaEa\ac ^bc b_Wbc JXbSb_Tc ac [a_

..!*-c G`Za_Tc V`Zc YaX_a_c LXbc a8\c _b

^b_Y`\`Yb\Tc Wa[c Fc Y`U`c Gac V`^]^`

Y`\`YbZc5ac4̀ <c^b[cMaJ`H

O[cVbZ_`\a[c^b[cYb\WZ`cY`UbZY]a[

Wa[aSbZa\`caWb\^]RcZBV]^aUb\Wbcacb_Wa

UXJbZTc aS]_a\^`c^bc ]\Ub^]aW`cacX\a

'41cURS][Tc[acYXa[ca_]_W]Rcac[ac_bE`ZaT

LX]b\c _bc GaN>ac P`[Vba^`c [ac YaNb<a

Y`U`cY`\_bYXb\Y]aĉ bc[acYa>^acLXbc[b

VZ`^XJ`cb[c^b_UaF`TcFcIXbcWZa_[a^a^a

^bc ]\Ub^]aW`ca[c%`_V]Wa[c4]ZPb\c^b[

3Za^`cVaZac_bZcWZaWa^acV`Zc[`_cIaYX[WaK

W]S`_H

?HL9JBCGDKHLIJHLFJDABGLFG@JBFEKHLKAJDIE<LB'9EIK5
@JDAJLKLHKLCJ#GBKL(LK)EC<LIJLED@JIEKAGLKHL==16

$D8P<OCOCGMINLPFOIP?MIGFOLB
;NPAOLOEMP?DNIMLPJOFMLB
NKPO>DOPENKPHOJP4JNL:DGFO
NIPKOPPAKO@OPLGIP�OAOFML=

&OPPAKO@OPNJOPHD@PKOJ>O
@MPKOPAOLNO?OPOIEOIEMB
HGPHD9NJPAOJNC6OPDIOP>OK>OB
LGNHAJNPG?OPOENKOIFOIEM=

0MHMPIMPKKN<O?OPC;OICKOLB
KOPOJNIOPHNP;OC6OPCML:DGKKOLB
@MPHGJO?OPOPKOLP?KOICOL
@PFOH?G8IPOPPKOLPHMJNIGKKOL=

%NP:DNE8PDIPJOFMPHGJOIEM
OPDIOPC;O<OKOPAJNCGMLOB
NKKOPHNPEG9MPCOIFOIEM.
2(1JNLP4NMPLGIPNLAMLO)2

#MEMLPKMLPE6OLPEMLP;MJOL
NIPKOPAKO@OPEGL4JDFOIEMB
@MPHGJOIEMPOPKOLPLN!MJOLB
HGPHD9NJPCMIPMFJOPCOLCOIEM=

3MPHNPO?DJJMPNIPKOPAKO@OB
AMJPNLMPHNP>DLFOPOIEOJB
*AOJOP:D8P:DGNJMPFMOKKOB
LGPIMPHNPAGNILMPFDH?OJ/

"IPE6OPEN98POPHGPHD9NJ
NIPNKPO>DOP4KMFOIEMPLMKOB
KOP>DLFOPFOIFMPCMHNJ
:DNPLNP:DGLMPFJO>OJPKOPMKO=

3OPLNPOCNJCOPKOP;MJOB
IMLP<OHMLPAOJOPCMHNJB
LGNHAJNP<OPENKOIFNPLMKOB
OPH6PHNP;OCNPCMJJNJ=

'NHMLPFNJHGIOEMPENPCMHNJB
FNINHMLPKOPFJGAOPKKNIOB
NIPKOPLGNLFOPHGPHD9NJ
JNLMAKOPCMHMP?OKKNIO=

3OPNLFOHMLPNIPCOLOB
LNPFNJHGI-PNKPCOK<OJGMB
@MP<M@POPHGPAOJFGEOB
NKKOPLNP<OPOKPJMLOJGM=
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ac ;_`Y]aY]R\c ^bc UX\]Y]V]`_

Z]NbZbE`_c ^bc [`_c OUNa[_b_c ^b

O\WZbVbEa_cFc Xb\^>ac^b\X\Y]R

b[c Va_a^`cU]:ZY`[b_c b[c8P%DLJKLQ BGOA
EHKELQ 2Q NKMQMPFPNKIOI6 a[c LXbc _bc b_WB
_`UbW]b\^`c ac [ac YaNbYbZac ^b[c MaJ`T

^`\^bcb[caPXacbUNa[_a^acac+0c^bcJX[]`

Gac^b_Yb\^]^`c.--cGbYWRUbWZ`_cY8N]K

Y`_cb\c[acYXb\YaH

$]b\WZa_cW`^acO_VaEacSbĉ ]_U]\X]Z

_X_c Zb_bZSa_c ^bc aPXaTc [ac YXb\Yac ^b[

@bPXZacW]b\bcX\c^b_Yb\_`c^bcZb_bZSa_

]\_]P\]I]Ya\WbTc VbZ^]b\^`c _b]_c GbYWRK

UbWZ`_c Y8N]Y`_c ^b[c W`Wa[c ^bc aPXa

bUNa[_a^aTc [`cLXbc _XV`\bcX\c0T)+"T

Wa[cFcY`U`c_bEa[`cb[cY`[bYW]S`H

;_]U]_U`Tc [ac;_`Y]aY]R\c VZbY]_R

LXbc8MLQ:OFPQ9OJEOQHMQNPNHILQPNEHIKL
:!IGKFLQ DOGOQ FLMFJHKGQ @HPQ JOQ FHPMFO
IPJQ0PBHGOQDHPIPQCOMEPMPGQNHNQMK<PJPN
IPQPC?OJNOCKPMELQ2QGPNPG<OGQBGOFKONQO
JOQPN@HKJCOFK>MQ@HPQNPQPNE,Q:OFKPMIL
PMQJOQFHPMFOQIPJQ7O;L/QFLMQJOQOBGPNK>M
PMQ FO?PFPGOQ IPJQ EGON<ONPQ 7O;LA0PBHA
GO6H

@bP8\c [`_cZ]NbZbE`_Tc_bcGacY`\_bK

PX]^`c GaYbZc ^b[c Z>`c MaJ`c X\`c ^bc [`_

UB_cY`\WaU]\a^`_c^bcOXZ`VaTcY`\SbZK

W]^`cb\cX\acY[`aYacb\c_XcYXZ_`cUb^]`T

b\WZbcM`[b^`cFcMa[aSbZac^bc[ac2b]\aH

8'HPQ OQ JOQ &HMEOQ IPQ 1ONEKJJOA-O
(OMF:OQMLQJPQKMEPGPNPQJOQNKEHOFK>MQPM
NHQGPBK>MQGPNDPFELQOJQ7O;L/QPNQHMQKMNHJA
ELQDOGOQ@HKPMPNQDKPMNOQ@HPQJOQNP5LGO
1LNDPIOJQ EKPMPQ JOQL?JKBOFK>MQ KMPJHIKA

?JPQIPQDLMPGNPQOJQ9GPMEPQIPQNHNQFKHIOA
IOMLNQDOGOQFLMNPBHKGQHMOQCP;LGOQIP
NHQFOJKIOIQIPQ<KIO6 a^S]bZWbc[aca_`Y]aK
Y]R\Tcb\JX]Y]a\^`c[acV`_WXZac^b[cOJbYXK

W]S`cZbP]`\a[cZb_VbYW`ca[caPXaH

&JM,EGHKJHK4IMDLM%CIKHK?KGEM$K!LFL+GEMDLICIHKJMLB
OHGBGIKJBKEAGM<6DFKHGM9MLHGI4AKHGM�CLMEC FLMLBM2J�GN
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UbJ`Zc VZbVaZa^`_c VaZac WXWb[aZc [a_

VZBYW]Ya_c ^bc [`_c a[XU\`_Tc Fac LXbc [a

I`ZUaY]R\c^bc [`_c IXWXZ`_cM?Oc^bNb

^bc b_WaZc _XVbZS]_a^ac V`Zc b[c VZ`V]`

Y`[bYW]S`Tc VXb_Tc _]\c ^X^aTc b_c b[

U`^b[`c VZ`Ib_]`\a[c LXbc UbJ`Zc _b
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SZ 9WSYNPTJWZ AUUXHXSZ QYVOVNT@Z YS

UYROSPXQWZQYSZMUWDYNPWZQYSZLOUWZQY

NYUUXLTYVPWZ KOYZ RYZ EXZ SYJXVPXQW

YVZ SXZ NXSSYZ 43UTQXZ YVZ YSZ UYNTVPWZ QYS

4WVXRPYUTWZQYZ0XVZ&YVTPWGZ(YRQYZKOYZRY

XMOVPXS@ZYRPYZLOUWIZYVZYSZX+WZ#--$IZAUUXC

HXSZ RYZ WMORWZ XZ ROZ QYUUTHWZ XSZ NWVRTQYUXU
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E@GAH GH >C<CH FAH BCE2?E>CH <FH :GB1G<GDH FE

FD>GHBGAAF. DZKOYZMYUPYVYNYVZXSZLWVXRPYC

UTWZNTRPYUNTYVRYGZ

!VXZ JY>Z NWLMUWHXQWZ ROZ UYROSPXQWI

NWVRTQYUXUWVZ KOYZ Y,TRPYZ OVXZ /:GA>GH <F

=@;C=H 1@D>5=@BC6G=8?FCA5;@BCH ECH <F2G=

DF%GAG<GDH <FH GA;?EGH9GEF=GH FEH G93GD

:GB1G<GDHACDH7GECDH�&?F=>GDH'H7FE>GEGD�
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NUTPTNXVZKOYZRYZEXDXZWSJTQXQWZKOYZYRPWZVW

YUXZOVZRTLMSYZLOUWZQYZNYUUXLTYVPWZQYZOV

MXPTWZ WZ NWUUXSZ RTVWZ KOYZ MYUPYVYN;XZ XZ SX

BXNEXQXZQYZSXZNXRXZQYZSWRZNXMYSSXVYRZQYS

NWVJYVPWIZ KOYZ BOYZ XUUOTVXQXZ QOUXVPYZ SX

/OYUUXZQYZSXZ%VQYMYVQYVNTXIZXUFOLYVPXV

YVZ VWPXZ QYZ MUYVRXGZAZ ROZ 8OTNTWIZ EOHTYUX

RTQWZQYZFUXVZOPTSTQXQZEXHYUZYSXHWUXQWZOVX

LYLWUTXZNWVRPUONPTJXZMXUXZVWZ BXSRYXUZ SX

ETRPWUTXZDZMUTJXUZQYZOVXZTVBWULXNT@VZQTXC

NU@VTNXZYVZYSZBOPOUWG
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SZ NWVNY8XSZ QYZ 0XVTQXQZ QYS

9WVRTRPWUTWZPXSXJYUXVWIZ'SWC

UYVNTWZ/OPT3UUY>IZTVBWUL@ZX

YRPYZRYLXVXUTWZKOYZRYU=VZSWRZHWLC

HYUWRZSWRZYVNXUFXQWRZQYZUYPTUXUZSWR

VTQWRZQYZYVNTLXZQYSZ PYNEWZQYZ5X

9WSYFTXSIZ KOYZ YRP=VZ MUWQONTYVQW

OVZ NWVRTQYUXHSYZ QYPYUTWUWZ QYS

LTRLWIZXR;ZNWLWZOVZRYUTWZMYSTFUW

MXUXZ SWRZ JTXVQXVPYRZ KOYZ PUXVRTPXV

MWUZSXZ7SX>XZQYSZ7XVG

/OPT3UUY>ZXRYFOU@ZKOYZQYRQYZYS

ADOVPXLTYVPWIZ OVXZ JY>Z RYZ EXDX

UYMXUXQWZYSZPYNEWZQYZ5XZ9WSYFTXSI

RYZNWLMUWLYPYVZXZMWVYUZOVWZWZQWR

VTQWRIZYVZSXZLYQTQXZQYZSWZMWRTHSYI

MWUZNXQXZVTQWZKOYZUYPTUYVZQYSZPYNEW

QYZSXZTFSYRTXZPXSXJYUXVXIZRTYLMUYZD

NOXVQWZVWZRYXZYVZSXZ>WVXZKOYZQXZX

SXZ7SX>XZQYSZ7XVGZAQYL=RIZYSZYQTS

QYZ 0XVTQXQZ MUYRYVPXU=Z XZ SXZ4YRX

QYZ4YQTWZALHTYVPYZYVZYSZ9WVRTRC

PWUTWZOVZMUWDYNPWZKOYZNWVRTRPTU=ZYV

OPTST>XUZ OVXZ QYZ SXRZ TRSXRZ QYSZ ";W

.X8WZYVZ.XSXJYUXZMXUXZORXUSXZNWLW

VTQWRZXUPTBTNTXSYRZMXUXZYRPWRZXVTLXC

SYRG

7WUZ YSZ NWVPUXUTWIZ YSZ NWSYNPTJW

ETRP@UTNWZAUUXHXSZY,MUYR@ZXZPUXJ3R

QYZOVZNWLOVTNXQWZROZL=RZ/=C>?E6

<CH<FDGB?F=<C. YVZYSZQYRXSW8WZQY

SWRZ VTQWRZ QYZ NTF Y+XZ HSXVNXZ KOY

PTYVYVZPXVPWZYVZSXZPWUUYZQYSZPYLMSW

NWLWZYVZYSZBUWVPTRMTNTWZKOYZUYLXC

PXZSXZBXNEXQXZMUTVNTMXSGZ6SZNWSYNPTC

JWZ YVPTYVQYZ KOYZ SXZ NWVRYUJXNT@V

;VPYFUXZQYZOVZHTYVZNOSPOUXSZDZMXPUTC

LWVTXSZ NWLWZ YRZ SXZ +9G;E*:@BG-

TFSYRTXG

6RZ MWUZ PXVPWIZ MWUZ SWZ KOYZ YS

NWSYNPTJWZNXSTBTNXZNWLWZNUXRWZYUUWU

YSTLTVXUZ YRPWRZ TQWRZ MWUZ SWZ KOY

ROMWVYZMXUXZ.XSXJYUXZDZYSZXPUXNPTJW

POU;RPTNWZKOYZ SXRZ , GEB?<GD, QXVZX

SXZ NTOQXQGZ5XRZ XJYRZ BWULXVZMXUPY

QYZ YRPXZ NWLOVTQXQZ SWNXSIZ MWUZ SW

KOYZQYRQYZAUUXHXSZTVRPXVZXSZADOVC

PXLTYVPWZDZXZ5XZ9WSYFTXSZXZHORNXU

RWSONTWVYRZXSPYUVXPTJXRZKOYZVWZMYUC

8OQTKOYVZ YVZ YRPYZ RYVPTQWZ XZ YRPXR
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PV DTNUQSV ROTHINTV BUV ROMSV KQUV -ISLUV MTP

U2SEV ISNV TRJUM;RJOLUEV FKTV DOTQTV UV UPODOUN

PURVLO?NURVMTPVIUNSVMTVLKUPFKOTNVIKTGPSVS

LOKMUMAV6RJTVBTLBSVROTHINTVNTMKQMUVTQVKQVMTR@

LTQRSVMTPVQ4HTNSVMTVIUNUMSRVCNULOURVUVPSRVJNU@

GU9SRVJTHISNUPTREVFKTVMUQVKQVNTRIONSVUVHKLBUR

?UHOPOURAV(TVTRJUV?SNHUEVTQVHKLBURVLURURVPSCNUQ

SGJTQTNV KQV OQCNTRSV T)JNUV LSQV TPV FKTV PPTCUNV UP

QTCNSV?OQUPVMTVHTRVFKTVRULKMTVUVHKLBSRVBSCU@

NTRVTRIU2SPTRAV5UGTVU2UMONVFKTVUVITRUNVMTVFKT

GU9UVTPVQ4HTNSVMTVIUNUMSREV JUHGO-QVPSVBULTV PU

LUPOMUMVMTVPSRVLSQJNUJSREVJNUJ8QMSRTVTQVRKVHU>SN

IUNJTVMTVJNUGU9SRVFKTVOHIPOLUQVKQURVLSQMOLOSQTR

PUGSNUPTRVINTLUNOURA

$OQVTHGUNCSEVPUVROJKULO=QVMTPVHTNLUMSVPUGS@

NUPVTQVQKTRJNUVLOKMUMVTRVJUQVLSHIPOLUMUVFKTVQO

ROFKOTNUVLKHIPTVPUVJTQMTQLOUVCTQTNUPVMTVINSMK@

LONRTVKQUVGU9UMUVMTPVIUNSVMKNUQJTVPSRVHTRTRVTRJO@

DUPTRAV6RJTVIURUMSV9KPOSVRTVLTNNUGUVTQV.UPUDTNU

INTRTQJUQMSVKQURVLO?NURVQTCUJODURVLSQVNTRITLJSVU

SJNSRVHKQOLOIOSREVOQLNTHTQJ8QMSRTVTRJTVMUJSVTQ

"!VITNRSQURAV/R;EVTPVHTRVMTVUCSRJSVBUVLSHTQ*U@

MSVTQV PUV5OKMUMVMTV PUV5TN8HOLUVLSQVKQUVLO?NU

CPSGUPVMTVV�'A �'VLOKMUMUQSRVIUNUMSRA

/JN8RVFKTMUQVUFKTPPSRVM;URVTQVFKTVTPVDSLU@

GPSV &IUNS&V ISM;UV JNUTNV LSQROCSV LSQQSJULOSQTR

H8RVISROJODUREVLKUQMSVPSRVJNUGU9UMSNTRVNTLPUHU@

GUQV >V PKLBUGUQV ISNV KQSRV MTNTLBSRV RSLOUPTRV >

PUGSNUPTRAV(TQJNSVMTPV LSQJT)JSV ULJKUPEV TRJTV J-N@

HOQSVTRVKQSVMTVPSRVH8RVJTHOMSRVISNVPUVRSLOTMUM

TQVCTQTNUPEV>VTQVTRITLOUPVISNVPUVJUPUDTNUQUEVFKT

TRV JTRJOCSV >V INSJUCSQORJUV MTV PURV LSHIPOLUMUR

LSQMOLOSQTRVISNVPURVFKTVTRJ8QVUJNUDTRUQMSAV.NUR

LOQLSVHTRTRVLSQRTLKJODSRVMTVGU9UMUREVFKTVBUL;@

UQVUKCKNUNVKQV?TPO*VMTRTQPULTVTQVTPVLUHOQSVBULOU

PUVNTLKITNULO=QVTLSQ=HOLUEVTRJTV9KPOSVRTVNSHI;@

UQVJSMSRVPSRVTRFKTHURVUPVFKTMUNV?KTNUV.UPUDTNU

MTVPUVGU9UMUVUVQODTPVNTCOSQUPV>VQULOSQUPAV

6PVINSGPTHUVMTPVIUNSVRTVLSQDOTNJTVTQVKQSVMT

PSRVHU>SNTRVTQTHOCSRVMTVPUVRSLOTMUMEVROTQMSVPU

H8)OHUVINTSLKIULO=QVMTV PSRVDTLOQSRV JUPUDTNU@

QSRAV %QQKHTNUGPTRV ?UHOPOURV JOTQTQEV H;QOHSEV U

KQSEVLKUQMSVQSVRSQVJSMSREVMTVPSRVHOTHGNSRVTQ

ROJKULO=QVMTVMTRTHIPTSEVHSJODSVFKTV OHIKPRUVU

FKTVTRJSV RTUVKQUVMTV PURVINOQLOIUPTRVSGRTROSQTR

MTV PSRV LOKMUMUQSRAV 6PV LKPIUGPTV MTV JSMSRV PSR

HUPTRV FKTV DOTQTQV RULKMOTQMSV UV PSRV BSCUNTR

MTRMTVBULTV>UVPUNCSRVHTRTRVTRVPUVLNOROR#VKQUVLNO@

RORV FKTV SLUROSQUV INSGPTHURV TQV PUV TLSQSH;UV >

FKTV ISNV LSQRTLKTQLOUV INSDSLUV PUV MORHOQKLO=Q

MTVPSRVTHIPTSRAV6RJUVROJKULO=QEVVRTC4QVPUVSIOQO=Q

MTVQKTRJNSRVDTLOQSREVRTVMTGTVUVPUVCTRJO=QVMTVPSR

ISP;JOLSREVLKPIUGPTRVMTVQSVBUGTNVRUGOMSVCTRJOS@

QUNVMTV?SNHUVUINSIOUMUVPSRVUINOTJSRVFKTVINTRTQ@

JUVPUVLOKMUMA

5SHINSGUHSRVFKTVPURVINTSLKIULOSQTRVMTVPU

ISGPULO=QVRSQVROHOPUNTRVJUQJSVUVQODTPVPSLUPVLSHS

UVQODTPVQULOSQUPEV TRJUQMSV PSRVHU>SNTRV JTHSNTR

NTPULOSQUMSRVLSQVTPVIUNSV>VPUVLSNNKILO=QVMTVPSR

ISP;JOLSRAV/KQFKTVHKLBSRVJUPUDTNUQSRVBUQVFKT@

NOMSVMTRJULUNVSJNSRVINSGPTHURVMTVQKTRJNUVLOKMUM

LSHSVRSQVPUV?UPJUVMTVPOHIOT*UVSVPUVOQJNUQFKOPOMUM

?KJKNUVUQJTVPUV?UPJUVMTVINTRJULOSQTRVRSLOUPTRA
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/POSHPM=FJIPOSQOF9N
KQEPOFLRNKPSBGQSNP
ARMQNSHRLRSNRKRC

5\YO]O@Q H]Y]?\LQ

A]YD] L\Y\J] A]YLDO

'PEPSRSFPKPOSNPO
R7QIFRSMRSOJFGRIJ;NSKQ
HRLP?SQNSIGRNFPSRSMR
QIPNPE=RSQMSFQNQLSBGQ
@RIQLSERMR>RLQOSHRLR
MMQ6RLSRS7JNSKQSEQOSD
MRSIPLLGHIJ;NSHPM=FJIR
KQSNGQOFLPOSK=ROC

/POSHLJNIJHRMQOSHLP4
>MQEROSBGQSAQPSQNSMR
OPIJQKRKSRIFGRMSOPNSQM
HRLP?SHPLSQNIJERSKQ
FPKP?SDSMRSIR=KRSKQSMR
ILQKJ>JMJKRKSQNSMR
IMROQSHPM=FJIR?SRKQE9O
KQMSHQOJEJOEPS6QNQLRMC

>\YO]>( 7\Y\E
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cM!_dGbdWa[][adYa_aYc`

>bd9aJd[c\d@bFadbdZ`bTC^

[cdNXc_Zc^dVX_]Y]Wb\c^Q

cVc`Mc_Y]b^d`cY]U]Sdc\dbT]^adb

\b^d *20'd Ga`b^d Wa`d Wb`Zcd [c

X_b^d Wc`^a_b^d OXcd b\c`Zb`a_

[cd OXcd X_d GaVU`cQd OXcd ^c

c_Ya_Z`bUbd VcZ][ad c_d X_b

Ja_bdNb_Ma^bdLd\\c_bd[cdYb7b^Q

c^ZbUbd M`]Zb_[ad Ld W][]c_[a

bLX[bdV]c_Z`b^d^cdGX_[Ebdbd\b

b\ZX`bd[c\d;Xc_Zcd[cd=\YI_ZbP

`bKd

=YZad̂ cMX][aQd[a^dWbZ`X\\b^

[cd \bdWa\]YEbd \aYb\QdX_bd[aZbP

Y]S_d [cd UaVUc`a^d Ld X_b

bVUX\b_Y]bd^cd[c^W\bJb`a_db\

\XMb`d [c\d ^XYc^ad Wb`bd ^bYb`

[c\d `Ead bd )K=K9Qd [cd 11d b7a^Q

OX]c_d NXcd Z`b^\b[b[ad Z`b^d \a^

Tc]_Zcd V]_XZa^Qd Z]cVWad OXc

[X`Sd c\d `c^YbZcQd b\d "a^W]Zb\

9]`Mc_d[cd\bd8b\X[K

?\d GaVU`cd `c^YbZb[ad W`cP

^c_ZbUbd Ya`Zc^d Wa`d Za[ad c\

YXc`Wad W`a[XY][a^d Wa`d \b

Yb7b^d[c\d\XMb`d[cd[]NEY]\dbYYcP

^ad [cd \bd 9Ebd 9c`[cd [a_[c

OXc[Sd]_VaT]\]Jb[adLd^cdVa^P

Z`Sd[c^a`]c_Zb[adcd]_YaGc`c_Zc

YXb_[adZ`bZSd[cdc-W\]Yb`dYSVa

LdWa`dOXCdGbUEbdYbE[adb\d`EaKd

<I^dZb`[cQd>bd9aJd[c\d@bFa

WX[ad Ya_aYc`d OXcd c\d ]_[]T]P

[Xad Wb[cYcd X_bd c_Nc`Vc[b[

]_NcYY]a^bQdWa`d\adOXcd\bd[aZbP

Y]S_dOXcdZ`bUbFSdc_dc\d`c^YbZc

ZXTad OXcd bYX[]`d bd \bd VXZXb

Ya``c^Wa_[]c_ZcdWb`bd`cb\]Jb`P

^cdX_a^db_I\]^]^dOXcd[c^Yb`Zc_

X_d Wa^]U\cd Ya_ZbM]ad W`a[XY]P

[ad [X`b_Zcd c\d bYZad [cd ^b\TbP

Vc_ZaK

$%)&') !("#()&')��$%') &�% &#�'&'!'"!%$#"'$
4GA=H@HEIHI?EI*F;<DGI-?GIAGIH*F:H<H
GEIBHIAGECHIG=FB6:>=HICGBID8FI,H2F
# ��''!&"

# ��''!&"

4GH9GD@?DH
CGBI@D03>=FICG
BHI+?<>CHICG
+HEI"HD@8EI1
!BH�HICGBI$FECG

?

\dWb^b[adT]c`_c^d^cd`cbU`]Sdc\dZ`IP

N]Yad c_d \bd Yb\\cd 8XU][bd [cd 8b_

<b`ZE_Qd Z`b^d \bd cFcYXY]S_d [c

aU`b^d [cd `cWb`bY]S_d [c\d N]`Vcd OXcd ^c

Gb_dcFcYXZb[adc_d\b^dV]^Vb^Kd:a_dc^Zb

Ya_Y\X^]S_Qd N]_b\]Jb_d \a^d ]Z]_c`b`]a^

b\Zc`_bZ]Ta^d[c\dZ`bN]Yadc_dc\dZa`_ad[cd\b

;Xc`Zbd [c\d :bVU`S_Qd `cZ]`I_[a^cd \a^

^cVINa`a^d`cMX\b[a`c^dOXcd^cdGb_dGbU]P

\]Zb[adYa_dYb`IYZc`dW`aT]^]a_b\K

=^]V]^VadZbVU]C_d^cd`c^ZbU\cY]Sdc\

Z`IN]Yad c_d \bd;\bJbd[c\d:a_[cQd Z`b^d \b^

aU`b^d`cb\]Jb[b^dWb`bdVcFa`bd[cdbUb^ZcP

Y]V]c_Zad [cd bMXbKd?^Zcd \X_c^d ZbVU]C_

NXcd_cYc^b`]adc\dYa`Zcdb\dZ`IN]Yad\bdYb\\c

4XOXcd[cd>c`VbQdYa_dVaZ]Tad[cd\bdcFcP

YXY]S_d [cd aU`b^d `c\bY]a_b[b^d Ya_d c\

bUb^ZcY]V]c_Zad [cd bMXbd Ld \bd _XcTb

`aZa_[bd[cd@bTc`bK

# ��''!&"

#HAIF<DHAICGIBH
DF@FECHICGI,H�GDH
=FE=B?>D0EIGA@G
;GAICGIH:FA@F

>

b^d aU`b^d [cd Ya_^Z`XYY]S_d [cd \b

`aZa_[bd [cd @bTc`bd Tb_d bd VXL

UXc_d`]ZVadLdYa_Y\X]`I_dbdN]_b\c^

[cdc^ZcdVc^Kd?^Zbd]_N`bc^Z`XYZX`bd^cdcFcP

YXZbd YaVWbZ]U]\]Jb_[ad c\d Wb^ad [cd \a^

TcGEYX\a^dYa_dc\dZ`I_^]ZadWcbZa_b\Qd^]c_P

[adVXLdUc_cN]Y]a^bdWb`bd[aZb`d[cdVaT]P

\][b[dbd\bdJa_bKd

>bd`aZa_[bdWc`V]Z]`Id\bdc\]V]_bY]S_

[cdX_dY`XYcd^cVbNS`]YaQdOXcdZ]c_cdYaVa

W`aU\cVbd W`]_Y]Wb\d c\d c\cTb[ad Z]cVWa

OXcd\a^dYa_[XYZa`c^d[cUc_dc^Wc`b`dWb`b

`cb\]Jb`d\a^dM]`a^Kd

?^Zbd]_N`bc^Z`XYZX`bdbM]\]Jb`Idc\d Z`IP

N]YadLdaN`cYc`IdN\X][cJdc_dc\dc_Za`_ad[c

\bd;Xc`Zbd[cd$]^bM`bdLd \b^dYb\\c^d<b`P

OXC^d[cd<c_[]Ma``EbQd4XOXcd[cd>c`Vb

Ld:b``cZc`a^Kd

>bd ]_Zc`Tc_Y]S_d ZbVU]C_d Wc`V]Z]`I

c``b[]Yb`d \a^d WX_Za^d Ya_N\]YZ]Ta^d c

]_Y\X^ad^c`T]`IdWb`bdc\]V]_b`d\b^d`cZc_P

Y]a_c^dOXcdc_daYb^]a_c^d^cdW`a[XYc_dc_

\bd=Tc_][bd[cd<b[`][QdW`aTaYb[b^dWa`

c\dY]c``cd[c\d^cVINa`ad[cd@bTc`bK

#

_d ZaZb\d[cd1A0dWc`^a_b^

Wb`Z]Y]Wb`a_d c_d FX\]a

[X`b_Zcd_XcTcdT]^]Zb^dc_

\b^d`XZb^dMX]b[b^dLdM`bZX]Zb^dOXc

c\d;bZ`a_bZad<X_]Y]Wb\d[cd@X`]^P

VadaN`cYcd[X`b_Zcd\a^dVc^c^d[c

FX\]adLd bMa^ZadWb`bdOXcd Za\c[bP

_a^d Ld T]^]Zb_Zc^d Ya_aJYb_d \b

_XcTbd]\XV]_bY]S_d[cd\bdb_Z]MXb

VX`b\\bd[c\dYc`Yad[cd\bdFX[c`EbKd

4X`b_Zcd c^ZcdVc^d[cd bMa^Za

\a^d Za\c[b_a^dLd \a^d ZX`]^Zb^dOXc

\ad[c^cc_dWXc[c_dbWX_Zb`^cdWb`b

`cb\]Jb`d c^Zcd `cYa``][ad []`]M]C_P

[a^cdb\d;bZ`a_bZad<X_]Y]Wb\d[c

@X`]^VaQdc_d\bdW\bJbd[c\d=LX_ZbP

V]c_ZaQdadWa_]C_[a^cdc_dYa_ZbYP

ZadYa_dc\dV]^Vadc_dc\d Zc\CNa_a

*30d301dA%Adc_dGa`b`]ad[cd+A2AA

bd+&2AAdGa`b^Kd>b^dT]^]Zb^d^cd`cbP

\]Jb_d[a^dTcYc^dbd\bd^cVb_bQd\a^

\X_c^dLd\a^dV]C`Ya\c^dbd\b^d332AA

Ga`b^Qd ]_]Y]I_[a^cd c_d \bd W\bJb

[c\d:a_^]^Za`]aK

# ��''!&"

# ��''!&"

4H;FAI=FE38HIGE
BHI=FBH<FDH=>6E
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\d T]YcW`c^][c_Zcd [cd \b

4]WXZbY]S_d [cd @a\c[aQ

)b]Vcd(bVa^Qd`c^Wa_[]S

bd \b^d W`cMX_Zb^d [cd \a^dVc[]a^

^aU`cd \a^dW`aU\cVb^d[cd \bdXU]P

YbY]S_d[c\dWb`OXcd[cdUaVUc`a^

[c\d :a_^a`Y]ad ;`aT]_Y]b\d [c

?-Z]_Y]S_d[cd�_Yc_[]a^Qd^]ZXb[a

c_d c\d Yc_Z`ad [cd \bd Y]X[b[d [c

@a\c[adLdOXcdaYb^]a_bdYa_^Zb_P

Zc^dVa\c^Z]b^dbd\a^dTcY]_a^d[cU]P

[adbd̂ XdXU]YbY]S_Kd?_dc^Zbd\E_cbQ

(bVa^d ^c7b\Sd OXcd ,_Xc^Z`b

]_Zc_Y]S_dc^d[aZb`dbdZa[bd\bdJa_b

Yc_Z`aQdYbW]Zb\d[cdW`aT]_Y]bQd[c

X_dWb`OXcd[cdUaVUc`a^dbYa`[c

bd\b^d_cYc^][b[c^dbYZXb\c^/Kd?_

c^Zcd a`[c_Qd W][]Sd Ya\bUa`bY]S_

b\d=LX_ZbV]c_Zad[cd@a\c[adWb`b

\\cMb`dbd \bdVcFa`d^a\XY]S_db^cP

MX`b_[adOXcdGbLdOXcd[b`dW`]a`]P

[b[d bd,\bd \SM]Ybd[cd \bdYa^b^dL

[cFb`dc\dcVWcY]_bV]c_Za/K 6JKGDI7JKCFD>CGJ@C4GKAIKFJK8DAIB2JKIE?.KECIGAHKDGK,!C?H9

#HGJKIGKFJK<DIKEIK=BHAD8HKIF
ED@IEHKAIFKEJF7J>IG?HKAIF
:H>;BIKIGKIFK)J8H9K "�!�

 H>;IBHE%K(HFC@2JK6H@JFK0K=IBEHGJFKAIKJ>;DFJG@CJKBI@J?JBHGKJ
DGK:H>;BIK<DIK:J;2JK<DIAJAHKJ?BJ=JAHK:JE?JKFJK@CG?DBJKIGKIF
/JG$H9K6JK"H5KAIFK)J8HK=DAHK@HGH@IBK<DIKIFKCGAC7CADHK=JAI@I
DGJKIG/IB>IAJAKCG/I@@CHEJ%K=HBKFHK<DIKFJKAH?J@C4GK<DIK?BJ;J84
IGKIFKBIE@J?IK?D7HK<DIKJ@DACBKJKFJK>D?DJK@HBBIE=HGACIG?IK=JBJ
BIJFC5JBEIKDGHEKJG.FCECEK<DIKAIE@JB?IGKDGK=HEC;FIK@HG?J$CH9

 EI@F@HBICGI)(&I9GDAFEHAIC>A3D?@HDFE
GEI2?B>FICGIBHAID?@HAI:DH@?>@HAI9FD
BHI>B?;>EH=>6EICGIBHI2?CGD8H
6JEK7CEC?JEKEI
BIJFC5JGKFHEKFDGIE
0K>C,B@HFIEKJKFJE
''�&&K:HBJE
AIEAIKFJK(FJ5J
AIFK�0DG?J>CIG?H9
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Y^6[JV]ZU[^PRUVSVQ\Y^S[UXVW]M

Z\^ NR]^ Y[X^ UVL]Y]X^ W]^ Q\Z[

Z]KVXTZ\W[X^ ]U^ Y\^ SVRW\W^ X]

RJVS\U^ 79:3G <D@G ?F6E(D8 W]^ Y\

P]WV\^W]^Y\^QZ[LVUSV\^G^W]^Y\^Z]KVIUO

KZ\SV\X^\^X]ST[Z]X^S[P[^]Y^TRZFXTVS[^G

W]^X]ZLVSV[XD^@]X]^\^]YY[O^]Y^\YS\YW]O

?PVYV\U[^6\ZSF\M@\K]O^;\^X[YVSVT\W[

\^Y\^QZ]XVW]UT\^Z]KV[U\YO^5\ZF\^�[Y[M

Z]X^ W]^ C[XQ]W\YO^ NR]^ RZJ\UVS]^ ]Y

PVYYIU^W]^P]TZ[X^SR\WZ\W[X^W]^XR]Y[

VUWRXTZV\Y^W]Y^@[YFK[U[^Q\Z\^Q]ZPVTVZ

Y\^VUXT\Y\SVIU^W]^]PQZ]X\X^NR]^K]U]M

Z]U^QR]XT[X^W]^TZ\J\B[D^

?U^ ]XT\^ YFU]\O^ Y\P]UTI^ NR]^ Y\

1RUT\^W]^C[PRUVW\W]X^G\^;\G\^U]K\M

W[^ \^ Y\^ CVRW\W^ 2PQ]ZV\Y^ QY\U]X^ W]

]PQY][^[^NR]^;\G\^S]ZZ\W[^Y\^?XSR]M

Y\^ 9\YY]Z ^ Q[Z^ ]X[O^ S[UXVW]Z\^ NR]

RZJ\UVA\UW[^ ]Y^ XR]Y[^ VUWRXTZV\Y^ W]Y

@[YFK[U[^X]^Q]ZPVTVZF\^Y\^VUXT\Y\SVIU

W]^Y\^]PQZ]X\^C[S\MC[Y\O^NR]^G\^;\

VUL]ZTVW[^ P>X^ W]^ W[X^ PVYY[U]X^ W]

]RZ[X^Q\Z\^]XT]^<VUD^

4\<\]Y^ @]Z]A\KR\O^ Q[ZT\L[A

PRUVSVQ\YO^ QVWVI^ T\PJV(U^ NR]^ Y[X

S[US]B\Y]X^ W]Y^ @\ZTVW[^ @[QRY\Z^ 7CF

EB+FAG>DAGBDCG;DBF?EADC8O^\TZVJRG]UM

W[^ Y\X^SV<Z\X^W]^Q\Z[^\^ Y[X^W]XQVW[X

P\XVL[X^ VUT]ZVU[X^ Z]\YVA\W[X^ Q[Z^ ]Y

?B]SRTVL[^W]^ Y\^QZ]XVW]UT\^W]^C\XTVM

YY\M8\^5\US;\D

7VU\YP]UT]O^X]/\YI^NR]^7BEG>BE5F

<E@EG2FAF@E@G<:FC;DCG?FG;@E6E(D8 ]X

Q[U]Z^]U^P\ZS;\^Q[YFTVS\X^\STVL\X^W]

]PQY][^G^\TZ\]Z^]PQZ]X\XD

,FA=/F*#F0EG:C@EGFG-?B:E@FDGDFG<A9F;C�F=C2;G@E
<;G6CDD2;G@EG6E>A?BG=<F@AF@?BG@EGB<ED?GC;@<B>ACFD

+2.355-0,

2=@3=1>=<?@<?@);=?<;@!>@7;=9194><;@>@=>@*8?79<?:4>@<?@=>@&6:4>@<?@5; 6:9<><?7@�6?@68'>:91?@4?88?:;7@*>8>@76?=;@9:<67489>=@?:@?=@(;=%";:;�

&�% &#�'&'!'"!%$#"'$
$%)&') !("#()&')��$% )(

%LKRNL*RMRS NRS IQCOMQNRJLEK
NNQBRMRSRSJR=OSMGIRKHQSQPHQ
R1OSQKS NRSFNRKHRSMQSRJJQPO

RNS?GPQOSMQNS5<;IJLHO@SPQSBONBQI,SR
R=ILISRS NRSBLPLHRSF"=NLJRSNRSQ)FOPLA
JLEKS�&OPSQ<;IJLHOPSRKHQPSMQNS5<;IA
JLHO�SMQSQPHQSNGKQPSM.RS#$SMQS3>OPA
HO9S2OKSGKRS PQNQJJLEKSMQSFLQ*RP
MQPHRJRMRPS FIOJQMQKHQPS MQS 7OKA
MOPS MQNS?GPQOS MQNS 5<;IJLHOS 6S MQ
OHIOPS?GPQOPS4RJLOKRNQPSJOCOSQN

'IRMO@SQNS3I(GQONE>LJOS4RJLOKRNSO
QNS4GCRKHLKO@S NRS PRNRS (GQS R8OIR
PQSIQR=IQS8RSPLMOSMQPMQSPGSLKRGA
>GIRJLEKS GKRS MQS NRPS PRNRPS MQ
CR6OIS RJQFHRJLEKS QKHIQS NOPS BLPLA
HRKHQPS RNS ?GPQO9S 2OKS NRS KGQBR
JOK7L>GIRJLEKS MQS QPHRS FNRKHRS MQN
?GPQO@SPQS8RSJIQRMO@SRMQC,PSMQ
NRS 6RS PQ1RNRMRS PRNR@S GKS QPFRJLO
QPFQJ.7LJOS FRIRS S Q)FOPLJLOKQP
HQCFOIRNQP9

7DG$<BE?G@EDG784A=C>?G5<ED5EGF
F9ACAGFGDFG5CBC>FG:"9DC=FGDFGBFDFG@E
'%?BGE84A=C>?BGF;>EBG@EDG784A=C>?+

.=?,=;=9>9!>;?7�=:5<:?-=?59>">+<?2<;?8>?4;:5>/
8>24$;3?7<9?=+=678<3?-=?8>?=679=:>?1<2>/1<8>(
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\X^ZRT\X^KZ\TRVT\X^]U^]Y^JRX

G^ ]Y^ TZ]U^ TRZFXTVS[X^ [<]ZT\M

W\X^WRZ\UT]^]Y^Q\X\W[^X>J\M

W[^ Q[Z^ Y\^ C[US]B\YF\^ W]

7\PVYV\^K[A\Z[U^W]^RU\^]3S]Y]UT]

\S[KVW\^ Q[Z^ Y[X^ T[Y]W\U[XO^ NRV]M

U]X^S[PQY]T\Z[U^T[W\X^ Y\X^QY\A\X

WVXQ[UVJY]X^Q\Z\^WVX<ZRT\Z^W]^]XT\

VUVSV\TVL\D

C]ZS\^W]^RU^S]UT]U\Z^W]^Q\ZTVM

SVQ\UT]XO^"%^QY\A\X^Q\Z\ Ŷ\^ZRT\^W]Y

TZ]U T̂RZFXTVS[^G^+,^Q]ZX[U\X^Q\Z\ Ŷ\

ZRT\^ ]U^ ]Y^ \RT[J*X^ +,O^ T[P\Z[U

Q\ZT]^]U^RU\^\STVLVW\W^NR]^Q\ZTVI

W]^ Y\^ @Y\A\^ W]^ �[S[W[L]Z^ Q\Z\

Z]\YVA\Z^ ]Y^ Z]S[ZZVW[^ ;\JVTR\Y^ Q[Z

Y\^ CVRW\W^ 2PQ]ZV\YD^ 8\^ B[ZU\W\

S[UTI^ S[U^ Y\^ S[Y\J[Z\SVIU^ W]Y

C]UTZ[^C[P]ZSV\Y^ 08RA^W]Y^9\B[0O

NRV]U^X]^]US\ZKI^W]^X[ZT]\Z^]UTZ]

T[W[X^Y[X^Q\ZTVSVQ\UT]X^RU^T[T\Y^W]

SVUS[^L\Y]X^W]XSR]UT[^NR]^Q[WZ>U

X]Z^S\UB]\W[X^]U^Y[X^P>X^W]^X]T]UM

T\^Y[S\Y]X^W]Y^S]UTZ[^S[P]ZSV\YD^?Y

X[ZT][^T]UWZ>^YRK\Z^]Y^$#^W]^\K[XM

T[^]U^Y\^X]W]^W]Y^:GRUT\PV]UT[D^

9Z\X^ Y\^ ]3S]Y]UT]^ \S[KVW\^ W]

Y\X^ ZRT\XO^ W]XW]^ Y\^C[US]B\YF\^ W]

7\PVYV\^ X]^ ]XT>^ QZ]Q\Z\UW[^ \W]M

P>X^RU\^B[ZU\W\^W]^QZ]SV[X^Z]WRM

SVW[X^ Q\Z\^ NR]^ Y[X^ L]SVU[X^ W]

9[Y]W[^ QR]W\U^ WVX<ZRT\Z^ W]^ RU\

B[ZU\W\^]U^]Y^@\ZNR]^W]^:TZ\SSV[M

U]X^W]^5\WZVWD^

,AF;GF=E:>F=C2;
@EGD?BGAE=?AAC@?B
><A/B>C=?BGE;G>AE;
�G9<BG0AF><C>?B
:?AGDFBG=FDDEBG@E
DFG-C<@F@G&6:EACFD
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]XQ]ST[^ \Y^:ZZ[G[^ W]Y^:X]ZZ\W]Z[^ G^ Y[X^ QZ[JY]P\X^ NR]^ \ZZ\XTZ\O

1\VP]^4\P[X^Z]S[ZWI^NR]^]Y^\YS\YW]^W]^9[Y]W[O^?PVYV\U[^6\ZSF\M

@\K]O^ G\^ TRL[^ QZ[JY]P\X^ S[U^ RU[X^ L]ZTVW[X^ NR]^ [S\XV[U\Z[U^ Y\

PR]ZT]^W]^W]S]U\X^W]^Q]S]X^]U^BRUV[^W]Y^\/[^Q\X\W[^G^]3QYVSI^NR]^7#=<:.

;E>=-AGADG;=FAFGAE?EG':FG5F@4G>D9DGE?9=A=C;@E>=-AG<:F?FG>DBE6D@E@G>DA

D;@DCG9:A=>=<=DCG<D@':FGFC;0AGE&F>;E?DC4G>D9DG$B+ECG?FBG%F3GDG!E@2EC8D
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V_\YXZJ_Q`;`V_U`YT^U`\MU]`\]S]\`Y^R^Y_\
V_`R_XYZJZX`\]SJX^\`ZSR_XO_YW^\Q`\_`^\_I
S_4^XH^` W^SJZB[` ^` T[` Y^SR]` V_` _\W^\
Y^X^YW_XH\WZY^\K`>_X]`[]`\MU]`U]\`OZUM\]O]\
\_`C^[`Z[W_X_\^V]`_[`_\W_`Y][Y_RW]Q`\Z[]
NT_` U^`Y]ST[ZV^V`YZ_[WHOZY^`C^` Z[W_[W^V]
V^X`X_\RT_\W^`^`[TS_X]\^\` Z[YMP[ZW^\`^
WX^FB\`V_` U^` _@Z\W_[YZ^`V_` _\W_`?^SR]K
89^VZ_`\_`C^`RX_PT[W^V]`R]X`NTB`W]V^\
U^\`^[WZPT^\`YZFZUZ7^YZ][_\Q`Y]S]`U^`_PZRI
YZ^` ]` U^`S^;^Q` NT_` [T[Y^` _[WX^X][` _[
Y][W^YW]Q` Y][\WXTH^[` RZXESZV_\5` 8#_
VM[V_`RX]Y_VH^`U^`ZV_^`V_`_\^\`_\WXTYWTI
X^\5`2`8NTB`]YTXX_`Y][`U]\`Y^\]\`V_`W_U_I
R^WH^5`>^X^`U]\`_\YBRWZY]\`_[`_\W_`W_S^Q
U_\`RT_V]` ^\_PTX^X`NT_` _@Z\W_[` YZ_[W]\
V_`RTJUZY^YZ][_\`YZ_[WHOZY^\`V_S]\WX^[V]
_\W_` O_[MS_[]K`.X^[V_\`_@R][_[W_\`V_
_\W]\`_\WTVZ]\`\][`_U`R\ZYMU]P]`?^XU`.T\I
W^F`-T[PQ`NT_`U]`X_U^YZ][^`Y][`U^`ZV_^`V_U
\TJY][\YZ_[W_` Y]U_YWZF]Q` ]` _U` >X_SZ]
9]J_U`V_`$H\ZY^`�]UOP^[P`>^TUZQ`NT_ 4̀T[W]
Y][` -T[P` V_\^XX]UUM` U^` W_]XH^` V_` U^` <[]
Y^T\^UZV^V=K` 0[YUT\]` _U` YZ_[WHOZY]` )TR_XW
"C_UVX^/_`R]\WTUM`T[^`W_]XH^`V_`U^`_F]UTI
YZM[Q`V_[]SZ[^V^`V_`U]\`<?^SR]\`1]XO]I
P_[BWZY]\=Q`J^\^V^` _[` _\W_`SZ\S]`Y][I
Y_RW]K` 3^` OH\ZY^` ^YWT^U` _\WE` Z[W_[W^[V]
V_S]\WX^X`U^`_@Z\W_[YZ^`V_`T[`<?^SR]`V_
 ^YH]`?TE[WZY]=Q`NT_` \_` Y]XX_\R][V_XH^
Y][`_\W_`?^SR]`V_`0[O]XS^YZM[K`3^`ZV_^
_\` NT_Q` ^T[NT_` []` R]V^S]\` R_XYZJZXU]Q
_@Z\W_`T[`Y^SR]`^`U]`U^XP]`V_`W]V]`_U`6[ZI
F_X\]` NT_` Y][WZ_[_` W]V^` U^` Z[O]XS^YZM[
V_U`SZ\S]K`>_X]`_\W_`Y^SR]`[]`\]U]`F^
X_PZ\WX^[V]` VZYC^` Z[O]XS^YZM[Q` \Z[]` NT_
R_XSZW_`_U`^YY_\]`^` U^`SZ\S^K`:\`Y]S]
T[`PX^[` ]XV_[^V]X` ]`^UP]`R^X_YZV]`^` U^
O^S]\^`<1^WXZ@=`YZ[_S^W]PXEOZY^K`:\`ST;
RX]J^JU_`NT_`W]V^\`U^\`3_;_\`V_`U^`9^WTI
X^U_7^` _\WB[` _\YXZW^\` _[` BUQ` R_X]` \MU]
T[]\` R]Y]\` _U_PZV]\` C^[` R]VZV]` W_[_X
T[^`<FZ\ZM[=`V_`_UU^\Q`Y]S]`:TYUZV_\Q`>ZWEI
P]X^\Q` 9_�W][` ]` :Z[\W_Z[K` 3]\` V_SE\Q
\MU]` W_[_S]\` _\R]XEVZY]\` ^YY_\]\` ^U
SZ\S]Q`Y]S]`\T_,]\Q`V_4^F'Q`]` Z[WTZYZ]I
[_\K` >_X]` C^\W^` NT_` U^` ?Z_[YZ^` U]
V_ST_\WX_Q` _\WE` _[` Y^V^` T[]` V_YZVZX` \Z
YX__`_[`\T`_@Z\W_[YZ^`X_^UK`('`NT_`_UZP_\Q
8U^`R^\WZUU^`^7TU`]`U^`X]4^5

5!40" ��
>=H7;=79>=79#

.%;7
/"7;$!�<

2;66; ;<-4�#(

6

]W[YP_ SW]K]_ K_ SX\VXZ]_ \[Z_ \XZJZXM

Q[\_U^_E^Y]Z[P_S^YX[U[_^Z_^W_OT^

Z[\_ ^CS[Z^Q[\_ V[Z_ VX^YR]_ HY^M

VT^ZVX]_]_W]\_Y]UX]VX[Z^\_\[W]Y^\P_W]\_VT]M

W^\_ V]U]_ E^;_ Y^\TWR]Z_ QG\_ S^YATUXVX]W^\

S]Y]_ZT^\RY[_[YL]ZX\Q[D_/]_[N\^\XJZ_S[Y

NY[ZV^]Y_ ZT^\RY[\_ VT^YS[\_ K_ WTVXY_ TZ

Q[Y^Z[_XQS^V]NW^_ST^U^_Y^\TWR]Y_TZ_YX^\M

L[_ S]Y]_ W]_ \]WTUP_ \X^ZU[_QG\_ ]U^VT]U[

R[Q]Y_ W]\_ SY^V]TVX[Z^\_ Z^V^\]YX]\_ K

Q[U^Y]Y_ZT^\RY]_^CS[\XVXJZD

:Z_^\R^_\^ZRXU[P_S]Y]_^W_U^YQ]RJW[L[

-EGZ_ 6^YEXLJZP_ U^W_ ,[\SXR]W_ *T^\RY]

5^@[Y]_U^W_�Y]U[_U^_(]W]E^Y]P_W[_SYXZVXM

S]W_ OT^_ U^N^Q[\_ B]V^Y_ ^\_ TRXWX;]Y_ TZ]

H[R[SY[R^VVXJZ_ ]SY[SX]U]_ ]_ ZT^\RY[\

UXE^Y\[\_ RXS[\_U^_SX^W_K_SY[R^L^YZ[\_U^W

\[W_^EXR]ZU[_OT^Q]UTY]\_OT^_ST^U]Z_WW^M

L]Y_]_\TS[Z^Y_.04<);7293<6:<38:5*9</;3;
:1<6:5;339119<6:<685284295<28/95<6:<7 47:&
3:5< 6:< /8:1-D_ 9\XQX\Q[P_ U^N^Z_ R^Z^Y
^\S^VX]W_ VTXU]U[_ W]\_S^Y\[Z]\_OT^_ Y^]WXM

V^Z_\T\_SYXQ^Y]\_̂ CS[\XVX[Z^\_]ZR^_̂ W_\[WD

)Z]_ NT^Z]_ SY[R^VVXJZ_ \[W]Y_ Y^\TWR]

NG\XV]_S]Y]_UX\QXZTXY_W]_SY[N]NXWXU]U_U^

\THYXY_TZ_VGZV^Y_U^_SX^WP_^ZH^YQ^U]U__OT^

B]_ ^CS^YXQ^ZR]U[_ TZ_ YGSXU[_ ]TQ^ZR[

U^\U^_W[\_]@[\_3'_^Z_W[\_S]=\^\_U^\]YY[M

WW]U[\__K_OT^_\^_Y^W]VX[Z]_SYXZVXS]WQ^ZR^

V[Z_W]_^CS[\XVXJZ_]W_\[W_S[Y_Q[RXE[\_^\R8M

RXV[\_[_U^_[VX[D_5^L2Z_^CSWXV]N]_^W_SY^\XM

U^ZR^_U^_W]_9V]U^QX]_:\S]@[W]_U^_4^YM

Q]R[W[L=]_K_.̂ Z^Y^[W[L=]_%9:4.$P_�[\8

6]YW[\_+[Y^Z[P_.50< 84786:478;< 28:46:<;
238/187;35:<7;6;<6"7;6;-D

:W_VGZV^Y_U^_SX^W_^\_TZ[_U^_W[\_QG\

HY^VT^ZR^\_K_TZ_UX]LZJ\RXV[_SY^V[;_ST^U^

Y^\TWR]Y_VYTVX]W_S]Y]_\]Z]YP_K]_OT^_^W_VX^Z

S[Y_VX^ZR[_U^_W[\_RTQ[Y^\_OT^_\^_RY]R]Z_]

RX^QS[_ST^U^Z_ VTY]Y\^D_:\_ XQSY^\VXZUXM

NW^_ OT^_ Z[\_ V[ZVX^ZVX^Q[\_ U^W_ S^WXLY[

OT^_ST^U^_ \TS[Z^Y_ ]NT\]Y_ U^_ W]\_ Y]UX]M

VX[Z^\_K_OT^_^\R^Q[\_S^ZUX^ZR^\_U^_ W[\

V]QNX[\_^Z_ZT^\RY]_SX^WP_U^_W[\_WTZ]Y^\_[

Q]ZVB]\P_]VTUX^ZU[_]ZR^_VT]WOTX^Y_]WR^M

Y]VXJZ_ ]_ TZ_ U^YQ]RJW[L[_ ^\S^VX]WX\R]P

]V[Z\^A]N]_6^YEXLJZD

/]_SY^V]TVXJZ_U^N^_\^Y_QGCXQ]_S]Y]

W[\_ ZX@[\_ K_ ]ZVX]Z[\P_ K]_ OT^_ \T_SX^W_ ^\

QG\_ETWZ^Y]NW^D_-LT]WQ^ZR^_SY^\^ZR]Z_TZ

H]VR[Y_ U^_ YX^\L[_ ]UXVX[Z]W_ ]OT^WW[\_ OT^

R^ZL]Z_ W]_ SX^W_ NW]ZV]P_ S^Y\[Z]\_ V[Z

QTVB[\_ WTZ]Y^\P_L^ZR^_ YTNX]P_S^WXYY[A]_[

V[Z_[A[\_VW]Y[\P_ST^\R[_OT^_\T_SXLQ^ZR]M

VXJZ_^\_QG\_N]A]_K_\[Z_QG\_SY[S^Z\[\_]

W]\_ OT^Q]UTY]\_ OT^_ W]\_S^Y\[Z]\_Q[Y^M

Z]\_ K_ V[Z_ [A[\_ [\VTY[\P_ ]\=_ V[Q[_ W[\

V]\[\_^Z_W[\_OT^_^CX\R]Z_]ZR^V^U^ZR^\_S[Y

^ZH^YQ^U]U^\_ U^_ VGZV^Y_ U^_ SX^W_ ^Z_ W]

H]QXWX]D_

/[_QG\_XQS[YR]ZR^_K_U^_W[_OT^_U^N^M

Q[\_V[ZVX^ZVX]YZ[\_^\_U^_^EXR]Y_W]\_B[Y]\

V^ZRY]W^\_U^W_U=]_K_ \X^QSY^_TRXWX;]Y_SY[M

R^VVXJZ_ \[W]YP_ S[Y_ ^ZVXQ]_ U^W_ H]VR[Y_ !'

S]Y]_SX^W^\_Z[YQ]W^\P_^QSW^]ZU[__S]ZR]M

WW]_ R[R]W_ S]Y]_ S^Y\[Z]\_ QTK_ NW]ZV]\_ K

ZX@[\D_ ^\TWR]_ ]V[Z\^A]NW^_ Y^V[YU]Y_ OT^

W[\_ H[R[SY[R^VR[Y^\_ Z^V^\XR]Z_ ]SWXV]Y\^

V[Z_ TZ_ Q]YL^Z_ U^_ ]SY[CXQ]U]Q^ZR^

Q^UX]_ B[Y]_ ]ZR^\_ U^_ W]_ ^CS[\XVXJZ_ ^

XLT]WQ^ZR^_ U^N^_ Y^S^RXY\^_ W]_ ]SWXV]VXJZ

U^_ H[YQ]_ S^YXJUXV]_ S]Y]_ Z[_ S^YU^Y_ \T

^H^VR[D_ (]QNX8Z_ ^\_ V[ZE^ZX^ZR^_ TRXWX;]Y

L]H]\_U^_\[W_B[Q[W[L]U]\P_L[YY[\_[_XZVWTM

\[_ V]QX\^R]\_ ^Z_ ZX@[\_S^OT^@[\_ [_ S]Y]

W]\_ S^Y\[Z]\_ V[Z_ SX^W^\_ QTK_ U^WXV]U]\D

9@]UXY_ OT^P_ S^\^_ ]_ OT^_ W]_ Y[S]_ VW]Y]

Y^\TWR]_ QG\_ HY^\V]P_ W]\_ SY^ZU]\_ [\VTY]\

\[Z_QG\_\^LTY]\_^Z_W[\_U=]\_U^_QTVB[_\[W

K_Y^RX^Z^Z_Q]K[Y_V]ZRXU]U_U^_Y]K[\_\[W]M

Y^\D

5-/5*502)25-%,4+54.34(25.1
:W_\[W_̂ \_TZ]_HT^ZR^_̂ \^ZVX]W_S]Y]_SY^M

E^ZXY_^W_Y]OTXRX\Q[_^Z_ZX@[\_[_W]_[\R^[S[M

Y[\X\_^Z_]ZVX]Z[\D_5XZ_^QN]YL[P_W]_\[NY^M

^CS[\XVXJZ_ SY[W[ZL]U]_ UTY]ZR^_ ]@[\

ST^U^_ SY[E[V]Y_ ^W_ ^ZE^A^VXQX^ZR[_ SY^M

Q]RTY[_U^_W]_SX^WP_V]T\]ZU[_W]_]S]YXVXJZ

U^_ZTQ^Y[\]\_]YYTL]\P_SY[HTZU]\_K_Q]YM

V]U]\P_W]\_Q]ZVB]\_Q]YY[Z^\_\^_QTWRXSWXM

V]Z_ K_ W]_SX^W_ \^_ ET^WE^_Q^Z[\_ HW^CXNW^D

9\XQX\Q[P_R^Z^Y_^Z_VT^ZR]_OT^_W[\_^H^VM

R[\_OT^_SY[E[V]_̂ W_\[W_Y^\TWR]Z_QG\_S^YATM

UXVX]W^\_K_SY^Q]RTY[\_^Z_S^Y\[Z]\_U^_SX^W

VW]Y]_OT^_^Z_W]\_S^Y\[Z]\_U^_R^;_Q[Y^Z]P

U^NXU[_]_TZ]_Q]K[Y_SY^\^ZVX]_U^_Q^W]ZXM

Z]_^Z_^\R]\_2WRXQ]\D

'3#,&4$/31
4XH^Y^ZR^\_^\RTUX[\_Y^W]VX[Z]Z_^W_T\[

U^_QGOTXZ]\_]YRXHXVX]W^\_V[Z_W]_]S]YXVXJZ

U^W_Q^W]Z[Q]P_]\=_V[Q[_U^_[RY[\_RXS[\_U^

V]YVXZ[Q]\_ VTRGZ^[\_ V[Q[_ \[Z_ W[\_ U^

V8WTW]\_ N]\]W^\_ [_ ^\V]Q[\]\D_ 5^L2Z_ TZ

RY]N]A[_Y^]WX;]U[_S[Y_W]_H]VTWR]U_U^_+^UXM

VXZ]_U^_4]YRQ[TRB_ ^Z_*^&_,]QS\BXY^P

W]\_S^Y\[Z]\_OT^_TRXWX;]Z_W]\_ R8VZXV]\_U^

NY[ZV^]U[_]YRXHXVX]W_]TQ^ZR]Z_W]\_S[\XNXM

WXU]U_ U^_ U^\]YY[WW]Y_ TZ_ V]YVXZ[Q]_ ^ZRY^

#P3_K_"P3_E^V^\_QG\D

:W_U[VR[Y_6^YEXLJZ_Z[_Y^V[QX^ZU]_^W

T\[_U^_^\R]\_V]NXZ]\_OT^_Y^\TWR]Z_V]ZV^Y=M

L^Z]\P_S^Y[_ Y^V[QX^ZU]_OT^_ ^Z_ V]\[_U^

^CS[Z^Y\^_]ZR^_ W[\_ Y]K[\_).9_W[_B]L]Z

.:4<04<58289<;02938';69,<+0:<70#/1;<1;5
794687894:5< (< 7942391:5,< 794< /:3594;1
;6:70;69< (< +0:< 9)3:'7;< *;3;42%;5-P
Y^V[YU]ZU[_ ^W_ VTXU]U[_ U^_ W[\_ [A[\_ S]Y]

^EXR]Y_S[\XNW^\_W^\X[Z^\_[VTW]Y^\D_9\XQX\M

Q[P_Y^VT^YU]_OT^_]OT^WW]\_S^Y\[Z]\_V[Z

WTZ]Y^\_[_]ZR^V^U^ZR^\_U^_VGZV^Y_U^_SX^W

U^N^Z_ ^EXR]Y_ ^\R]\_ SYGVRXV]\_ K_ V[Z\TWR]Y

V[Z_\T_Q8UXV[_[_U^YQ]RJW[L[D

#+(010,1)-,1(-%/1*'0./$.& +10)1*-./

9:85: 0:815: 9',)&

>DHBE86ECH7FC0@. ?2
BFDH+EA3@6GDH=<FA6CG
4F&ECGHBFDH/CGBEHBF
:GDG0FCG2H?EAHG8E?AF!
,GH3GCGHD<8@CH<?GH3@FD
5CE?8FGBGHA@.<@F?BE
*)5@6EAHAGD<BG5DFA"

-L?JFMKAMHLAMKGMH@M/@HEJM?KDIDJMB@KDKMFKH@A<
EJFM@GJMBFJCEICJMHJA@DJ=AKM7M=KGK6ICILHJ>M�IG
K?=JF9LM HLGM?@C0JHM AJHM BKFHLGJHM .@KM HK
L=CKCJGM7M;JGM?+HMJAA+8MK3BLGI5GDLHKMD@FJG<
EKM AJF9LHMBKFILDLHMDKM EIK?BLMJM KHEJHM FJDIJ<
CILGKHMLMGLMBFLEK9I5GDLHKMDKM AJM6LF?JMIGDI<
CJDJ8MCLGMKAM)GICLML=/KEI;LMDKMEKGKFM@GJMBIKA
?LFKGJ8M AAK9JGDLMJM CL?KEKFM J@E5GEICJHM=JF<
=JFIDJDKH>M HEKMEFJHELFGLMBHICLA29ICLMBFL;L<

CJDLMBLFMAJMJDICI2GMJAMHLAMKHMFKCLGLCIDLMBLF
ALHMK3BKFELHMDKHDKM0JCKMEIK?BLM7MCJAI6ICJDL
CL?LM ,-JGLFK3IJ,8MFK6KFIDLMJM@GMDKHLFDKGMKG
AJMBKFCKBCI2GMDKAMC@KFBL8M7JM.@KMKAMIGDI;ID@L
G@GCJM ;KM H@M BIKAM?LFKGJ>M�JFJM K;IEJFM KHEJH
HIE@JCILGKHM KHM GKCKHJFILM CL?BFKGDKFM AJ
I?BLFEJGCIJM DKM EL?JFM BFKCJ@CILGKHM 7M GL
L=HKHILGJFHKMBLFMEL?JFMKAMHLA8MBFLEK9I5GDLHK
KGMELDLM?L?KGELMDKMAJHMFJDIJCILGKH>

%QT HQJRPT MRPT GLSMSPT PIANSOT GQNT L?IRMT MQPT SASKHQPT JSMT PQMBT HQJQ
JSGSOJSTJSTOISPHNQTAQHQHLGQBTSMTKIRMT<LSOSTJSALOLJQTGQNTSMTKQMQNTJS
MRTGLSMBTJSMTKRESMMQBT MRTHSOJSOKLRTRTMRPTCISFRJINRPTPQMRNSPTDTMR
RGHLHIJTROHSTSMTENQOKSRJQ@T5PHSTHLGQTJSTGRNHLKIMRNLJRJSPTCISTOQP
FRNKROT?SO"NLKRFSOHSTJSALOSOTOISPHNQTAQHQHLGQBTLOJLKRHL<QTJSTMRP
KQOJLKLQOSPTGRNRTS/GQOSNOQPTRMTPQMBTSML?LSOJQTGRNRTSMMQTIOTAQHQ>
GNQHSKHQNTRJSKIRJQTRTOISPHNRPTOSKSPLJRJSPTDTCISTSOTSPHSTKRPQ
KMRPLALKRTSMTGQNHRMT�SETJST'IPQOLRTJSTMRTPL?ILSOHSTFROSNR(
:LELEIBLM&>=SNPQORPTJSTGLSMTFIDTKMRNRBTKQOTGSKRPTQTRMELOQP@T&SP
KISPHRTFIK;4PLFQTENQOKSRNPSTQTOIOKRTPSTENQOKSROTDTPSTCIS>
FROTKQOTARKLMLJRJTHNRPTGSN4QJQPTNSMRHL<RFSOHSTKQNHQPTJSTHLSFGQ@
:LELEIBLM%> =SNPQORPTKQOTGLSMSPTKMRNRPBTQ:QPTR�IMSPTQTKMRNQPTD
GSMQT NIELQT QT GSMLNNQ:Q@T#RFGQKQT KQOPL?ISOT ENQOKSRNPST QT FID
GQKQTDTPSTCISFROTKQOTARKLMLJRJ@
:LELEIBLM$>M=SNPQORPTKQOTGLSMSPTEMROKRPBTKQOTQ:QPT<SNJSP>KRP>
HR2QPTDTSMTGSMQTKRPHR2Q@T$ISMSOTENQOKSRNPSTKQOTFRDQNTARKLMLJRJ
CISTSOTMQPTKRPQPTROHSNLQNSPTDTJSTAQNFRT?NRJIRMBTRIOCISTPISMSO
S/GMLKRNTCIST;ROTHSOLJQTCISFRJINRPTSOTSMTGRPRJQ@
:LELEIBLM #> =SNPQORPT KQOT MRT GLSMT FSJLHSNN9OSRBTFQNSOQPT KQO
GSMQTOS?NQ@T5PHRPTGLSMSPTPSTENQOKSROTPLSFGNSTDTSOTKRFELQBTP*MQ
QKRPLQORMFSOHSTPSTCISFRO@
:LELEIBLM">M=SNPQORPTKQOTIORTGLSMTERPHROHSTFQNSORT,9NRES>?LHR>
OQ.BTCISTPSTENQOKSROTFIDTN9GLJQTDTNSPIMHRTFIDTLFGNQEREMSTCIS
GNSPSOHSTCISFRJINRP@
:LELEIBLM!>M=SNPQORPTKQOTGLSMSPTOS?NRPBTJQOJSTOIOKRT;RDTCIS>
FRJINRP@

67TJSTR?QPHQTJST+-67!" "& #�%$%'(�!'(&

1;:;:9/;4H'91>->=:>4

Que la Memoria no olvide



$+'.)!+.- ,(,-*+'#&*%(
.)"&(+-).�,.-�,*,*%+').

&# %'$%��$&'"'! $%)&') !("#()&')��$% /0
3LCJL9IHJLBKL>IFKHGKLKF

DJHHK?KHJ:LDIAILDIFB@D?IH:
BK-KLK,?HKAJHLCJGL>HKDJ@DEI6
FKG:LGKHL>H@BKF?KL�LD@A>CEH

CJGLFIHAJGLBKL&H5;EDI=
3BKA5G:LCKLI;HKDKAIG
CIGLGE<@EKF?KGLDIFGK8IG
>JHJL(@KLG@LDIFB@DDE2F

GKJLA5GLGK<@HJ�

0HI<HJAJHLKCL7EJ8KLMSPWUPNVLUMQ=PWB
RVHQTURWNSOUWLUWOSMKJVPNUMQ=PWAKVWTV
OVCVWLLVHUR
(IVRJQTSWOV
MQRMKLUMQ=PG
MURPVNWOVWMSPF
OKMQRGWTVEKRSG
UTQTNVPMQUWVP
HQU>VGWUMRVOQNUF
MQ=PWOVW@UCVR
IUTUOSWLUW�/%G
VNMD'D

0CJFE;EDJHLKCLE?EFKHJHEI=L UBWAKVWVLVF
EQRWLUWRKNUWJ;TWQO=PVUWBWAKVWIRVTVPNV
JUBSRWTVEKRQOUOGWQPOVIVPOQVPNVJVPNV
OVLWNQVJISWAKVWTVUWPVMVTURQSWQPHVRNQRD
�UTWUKNSIQTF
NUTWTSPWLUT
H9UTWJ;T
RVMSJVPOUF
CLVTWISRWTK
TVEKRQOUOD

$K7EGJHL?IBIGLCIGLKCKAKF?IGLAKD56
FEDIGLBKCL7K9+D@CILMSJSWUEKUGWUMVQF
NVGWL9AKQOSWOVW?RVPSTGWLKMVTWBWPVKJ;NQF
MSTDW1RVMQTUJVPNVGWVLWVTNUOSWOVWLST
PVKJ;NQMSTWVT
OVNVRJQPUPNVWIURU
VHQNURWTQPQVTNRSTGWPS
VPWHUPSGWKPSWOV
MUOUWMQVPWUMMQOVPF
NVTWVTN;WIRSHSMUOS
ISRWRKVOUTWOV?VMNKSF
TUTD

 KGDJFGJHLJBKD@JBJAKF?KLUPNVTWOV
QPQMQURWVLWHQU>VDW2SWQPQMQURWPKPMUWKP
HQU>VWTQWPSWTVWVPMKVPNRUWOVTMUPTUOSWS
PSWNQVPVWIRVHQTNSWMSJIURNQRWLUTW@SRUT
OVWMSPOKMMQ=PDW4SRJQRWQPUOVMKUOUF
JVPNVWOKILQMUWLUWISTQCQLQOUOWOVWNVPVR

KPWUMMQOVPNVWBGWUOVF
J;TGWKPWMSPOKMNSR
?UNQEUOSWJQRUWLUT
TV+ULVTWBWVLWRVNRSHQF
TSRW@UTNUWMKUNRS
HVMVTWJVPSTD

/IL;E8JHGKL@FL9IHJHEILBKLCCK<JBJ=L$P
VRRSRWERUHVWBW?RVMKVPNVWVTWVTNUCLVMVR
KPUW@SRUWOVWLLVEUOUWULWLKEURWOVWOVTNQF
PSGWIKVTNSWAKVWKPWISTQCLVWRVNRUTS
IKVOVW@UMVRWAKVWTVWAKQVRUWRVMKIVRUR
VLWNQVJISWIVROQOSWBWMSPWVLLSWQPMRVJVPF

NVPWLUTWMSPOKMNUT
OVWRQVTESGWMSJS
VLWUKJVPNSWOV
HVLSMQOUOWSWLST
UOVLUPNUJQVPNST
QPOVCQOSTD

"IHJGLBKLA5GL>KCE<HI=L3TWIRV?VRQCLV
HQU>URWOKRUPNVWVLWO9UGWTSCRVWNSOSWTQWTV
NQVPVWIRSCLVJUTWOVWHQTQ=PWSWTSJST
IRSMLQHVTWUWAKVOURPSTWOSRJQOSTD
4KRUPNVWLUWPSM@VGWLUTWISTQCQLQOUOVTWOV
TK?RQRWKPWTQPQVTNRSWTVWQPMRVJVPNUP
VPNRVWLUTW5WBWLUTW0WOVWLUWJUORKEUOUD

4VLWJQTJS
JSOSGW@UBWAKV
VHQNURWMSPOKMQR
VPNRVWLUTW5WBWLUT
"WOVWLUWNUROVD

0JHJBJGLHKDIAKFBJBJGL>JHJLKCLBKG6
DJFGI=L2KJVRSTUTWQPHVTNQEUMQSPVT
OVJKVTNRUPWAKVWPKPMUWTVWOVCVWMSPF
OKMQRWVPWKPUWJQTJUW>SRPUOUWJ;TWOV
SM@SW@SRUTWBWAKVWTVWOVCVWIURURWMUOU
OSTW@SRUTWSWMUOUW#06F566W&QL=JVNRSTD

%EKA>HKGWVPWMKULAKQVRWOVTILU7UJQVPF
NSGWBUWTVUWOVWMSRNSWSWLURESWRVMSRRQOSG
OVCVPWKNQLQ7URF
TVWLSTWTQTNVF
JUTWOVWTVEKF
RQOUOWUOVMKUF
OSTDW.EF?@6
H2F:LDJGDILI
GECCJGLEF;JF?E6
CKGLIKVOVP
TULHURPSTWLU
HQOUD

'EJ8KGLKFL<H@>I=
3TWCUTNUPNVW?RVF
MKVPNVWTULQRWOV
HUMUMQSPVTWMSP
?UJQLQURVTWBWUJQEST
VPWHURQSTWHV@9MKF
LSTDW3PWVTNVWMUTSGWTVWTKVLVPWOQTIURUR
ULEKPUTWMSPOKMNUTWOVWRQVTESGWMSJSWVL
UOVLUPNUJQVPNSWIRVMQIQNUOSDW1SRWVTNV
JSNQHSGWVTWMSPHVPQVPNVWMQRMKLURWUWKP
RQNJSWTQJQLURWBWTQPWIRVNVPOVRWRVULQ7URWVL
HQU>VWVPWMUOUWJSJVPNSW>KPNSTD

/ILDIFG@AEHLJCDI9ICLFELBHI<JG:LPS
TKIVRURWLSTWL9JQNVTWOVWHVLSMQOUOWB
JUPNVPVRWTQVJIRVWLUWOQTNUPMQUWOV
TVEKRQOUOD
3?KFDE2FLJLCIGLBKG>CJ#JAEKF?IG
DIH?IGLVPWMURRVNVRUTWTVMKPOURQUTGWTSP
LSTWJ;TWIVLQERSTSTD

3A-EKF?KLEF?KHEIHLKFLKCL7K9+D@CI=L3L
MSM@VWOVCVWVTNURWCQVPWUQRVUOSWBWUWKPU
NVJIVRUNKRUWOVWKPSTW56WERUOSTGWULES
?KPOUJVPNULWIURUWVHQNURWLUW?UNQEUWBWVL
UOSRJVMQJQVPNSD
!7E?JHLKCLK,DKGI
BKLK(@E>J8K
TQVJIRVWAKVWTVU
ISTQCLVDW!SPWVLLS
JV>SRUR;WLUWVTNUF
CQLQOUOGWLUW?RVPUOU
BWVLWMSPTKJSD

.IAKHLBKL;IHAJLJBKD@JBJ=L4KRUPNV
VLWHQU>VWTVWOVCVWRVULQ7URWKPUWULQJVPNUF
MQ=PWLQEVRUWBWPSWERUTUGWRVTIVNUPOSWLST
@SRURQSTW@UCQNKULVTWOVWMSJQOUGWTQVPOS

MSPHVPQVPNVWOUR
KPWIUTVSWOVTIK.T
OVWLUTWMSJQOUTD
/UJCQ.PWVTWUMSPF
TV>UCLVWCVCVR
UCKPOUPNVWUEKU
IURUWMSPNRURRVTNUR
LUW?UNQEUWJKTMKLURD

Que la Memoria no olvide



Ceicb`bhfid^jf_j\k dhgk^iVhejgk `idhejgk jg_bWiS
djgkgjkgajdjfkciekjfkFZhg_hUkPg_hkYik]ehWh`iS
chk [ajk digk Wi`i`bhfjgk gjk ]ejTbjeifk jfk jgi

Tj`Yi\k]jehk _i^XbAfkgjkcifkjfkjgikA]h`ikcjdkiHh
digk^iVhejgkgbjg_igk]hekdhgk`idhejgkcjdk^jcbhcNiU

FkdikWjJ\kjgk^aVk`heebjf_jkjfk^a`Yhgk]ajXdhg
cjkPg]iHikjdk[ajkif_jgkcjkbegjkikche^bekgjk]ejTbjeif
gidbekikdik]aje_ikcjk`igi\kidkOiecNfk]eh]bh\khkidk]ie[aj
]:Xdb`h\kik`Yiediekafkei_hkYig_ik[ajkdhgk`idhejgkcjkdi
_iecjk i^ibfjfk cjdk _hchUk Chchk dhk if_jebhek ]ehWh`i
Zeifcjgk`hfWjegi`bhfjgkghXejkdhkcbWbfhkVkdhkYa^iS
fh\k]jehkdhk^Lgkb^]he_if_j\k_hchkjddhkfhgkcj^ajg_ei
[ajkjgkafkXajfk^h^jf_hk]ieikdikejTdjEbRfU

Pfk jdk OajZhk cbiebhk cjk dik Wbci\k jdk _eiXiOh\k dhg
`hdjZbhgkcjkdhgk]j[ajg\kdikdbZikcjkT:_XhdkhkXidhf`jgS
_h\k ]ehWh`ifk [ajk fhk _jfZi^hgk _bj^]hk ]ieik `igb
ficik[ajkfhkgjikdhk bf^jcbi_hUkFYhei\kXbjfk`hfkdig
Wi`i`bhfjg\k digkgbjg_ig\khk digk`Yiedigkfh`_aefig\kgb
]hcj^hgk cjcb`iedjk ^Lgk _bj^]hk ik jg_ik i`_bWbcic
if_jgk _ifk agicik Vk jfk dhgk _bj^]hgk [ajk `heejfk _if
iXifchfici\kcjkcjcb`iekjdk^LEb^hk_bj^]hk]hgbXdjki
ejTdjEbhfiekghXejk^a`Yigk`hgigkcjkdikWbcikcbiebiU

?jTdjEbhfiek ghXejk fajg_eik Wbcik jfk Zjfjeid\
ghXejkgbkdhk[ajkYiZhkjgkdhkicj`aichUkk6i`jek]igie
]hekjdk_ae^bgkcjk^bk^jf_jkafikjWidai`bRfkikZeifcjg
eigZhgkghXejk dhgk]af_hgkjg_ei_AZb`hg\kVk]ieie^jki
]jfgiekVk]ejZaf_ie^jkgjf`bddi^jf_j\k1[ajkjgkdhk[aj
YiZhk`hfk^bkWbci0U

Ibjfghk[ajkghdhkgbkddjWi^hgkik`iXhkjgik^beici
Yi`biki_eLg\k]hcej^hgkjWidaiekgbk`ejj^hgk`heej`_h
dhk [ajk Yi`j^hg\k hk `h^hk dhk Yi`j^hgUkIhcej^hg\
_i^XbAf\kifidbJiekchfcjk^jkYjkj[abWh`ich\kVk`h^h
]ajchk`heejZbekjdkea^Xhkcjf_ehkcjkdhk]hgbXdjU

Pfkjghgk^h^jf_hgkcjkigaj_hk]ajchk ddjWiek i
`iXhk ]ehZei^igk cjk Ta_aehUk IdifbTb`iek digk Ta_aeig
cj`bgbhfjgk gbfk _jfjek[ajk _h^iedigk jfk^jcbhk cjk di
`heebjf_jkcjkdikWheLZbfjkcjkdikWbciUkIajcjk[ajk`hf
jg_iki`_b_ack^bkWbcik]igjkikgjekafk]h`hk^LgkghgjS
Zici\k^Lgk]jfgici\kVk]hekjddh\k`hfk^iVhejgkchgbg

cjkbf_jdbZjf`bikjfkdigkcj`bgbhfjgk`diWjU
Pgigkgbjg_igkgbfkche^bci\khkjgigk`Yiedigkfh`S

_aefigkikdik]aje_ikcjk`igikhkjfkjdk]ie[aj\k^jk]ajcj
Ti`bdb_iek jdk`h^jf_iek`hfkh_ehgk`h^hkVh\k ik dhgk[aj
`hfgbcjejkbfg_eabchg\k]ieik[ajk^jkcjfkgakh]bfbRf\kh
gb^]dj^jf_jk ^jk i]he_jfk bcjigk i`je`ik cjk `h^h
]ajchkjfTh`iek^jOhek^bgk`ajg_bhfjgkWb_idjgU

Dhgk`idhejgkcjdkWjeifh\kVk faf`ik^jOhekcb`Yh\
^jk]ajcjfkiVacie\kik_eiWAgkcjkdikejTdjEbRf\kik`h`je
^jOhek^bgk]ehXdj^igk_if_hkcbiebhgk`h^hkjg_ea`_aeiS
djgUkIajcjfk Ti`bdb_ie^jk jdk[aj\k jfk dik cbg_if`bi\k gj
Wjifk^jOhek dhgk]af_hgkfjZehgkcjkfajg_ehkej`heebch
]hekjdk^afchk[ajkfhgkYik_h`ichkWbWbe\kVk[ajkich]_jS
^hgkdigk^jOhejgkcj`bgbhfjgk]hgbXdjgk]ieikdik^jOhe
`hfca``bRfkcjkfajg_ehk[ajYi`jeU

Fk Wj`jgk cbg]hfcej^hgk cjk dieZigk^iHifigk h
_iecjgkcjk]diVi\kgbfk^a`Yhk`hf_jfbchkjfkjdk[ajkh`aS
]iekfajg_eik^jf_jUkFddN\kTejf_jkikdik]di`bcjJkcjdk^ie\
jgk jdk^jOhek daZiek]ieik diWiek fajg_eigk h`aeejf`bigU
Ihcj^hgkh`a]iekjgigkYheigkjfk_eijekikjgjk^h^jfS
_hkVkdaZie\k`h^hkgbkcjkafigk`ajf_igkj`hfR^b`igkgj
_ei_igj\kVkejWbgiek]af_hk]hek]af_h\kifh_i`bRfkikifhS
_i`bRf\k[ajkYj^hgkYj`YhkYig_ikjdk^h^jf_hkVk`h^h
]hcj^hgkhkcjXj^hgk^jOheiedhU

PfkTbf\kfhk[abjehk`ifgiehg\kWbWb^hgk_bj^]hgkcj
^a`YikWjdh`bcic\kcjk]h`ikejTdjEbRfUkBigbk_hchkga`jS
cjk^aVkeL]bchkVk_ei_i^hgkcjkici]_iefhgkik_hchUk=h
WjfceNik^idkafk]h`hkcjkigaj_h\kcjk]ieicik^jf_idU
5jkifLdbgbgk`h^jcbch\kVkcjkXag`iekdigk^jOhejgkghdaS
`bhfjgkikdhgk]ehXdj^igkcjkfajg_eikWbcika_bdbJifchkjd
_bj^]hk[ajkdhgk`idhejgkcjkFZhg_hkfhgk]eh]he`bhfif\
]ieikbf_jf_iekejfhWiekhk^jOheiekfajg_eigkbdagbhfjgU

,jfcb_ikejTdjEbRf\kgjik`aifchkgji\k[abJLkjgkdi
:fb`ik[ajkfhgk]ajcjkYi`jek^jOhejgU

-E3A=?B<D?6EA9AE>B5?DAE&95>B=C:DAEAD;
19#E:@E)@>C6EE3>E=>95E:@>E=D;D=B8B@;<D

2E1CE79@??CE:@E>DAE:BDA@A4
3.,CB>EE5@?7B:C0'D<8CB>4@A4

+'2/+*,3*0.

+;"<78
)7:92<=9,%=6�0:-*;7;768593

0:49'29"6 5

IajgkfhkdjkcbZhkficikiYhei\k;bekIj_je\kdikbdaS
gbRfkR]_b`ikYikgbchkjdjWicikidk`aXhk`hfkjd
aghkcjdkTh_hgYh]U

Iigikcaeif_jk_hchkjdkiHh\k]jehkjfkdhgk^jgjg
cjk`ifN`adikddjZikikgjekiZhXbif_jUk>jkejTbjehkikdi
jE]hgb`bRfkcjk̀ iefjkTejg`ikTj^jfbfi3kjfkdigk̀ iddjg
jfkcbej`_hkVkjfkdhgk^jcbhgkcjk`h^afb`i`bRfk`hf
_b_adiejgk `h^h+k Tadifb_ik cjk _idk dik ga]je^hcjdh
bf`jfcbikdigkejcjgkgh`bidjgkidk^hg_eiekjfkjddigkga
_eigjeh\khk^jfZifb_ikjfgjHikgak`aje]hkcjkbfTie_h
j`_UkPg_ik:d_b^ik Teigjkgbj^]ejk^jkYikddi^ichkdi
i_jf`bRf\k ]ajgk [ajk Vhk gj]ik ficbjk Yik gaTebch
afkbfTie_hk]hek^beiekjdk`aje]hkcjkafik^aOjeUk6jkcj
`hfTjgiek[ajkik^b\kidk`hf_eiebhk[ajkikdik^iVheNi\
jdk Wjeifhk fhk^jk]hfjk fbk^jkYik]ajg_hk faf`i3
]ajcjk[ajkdik_jfgbRfk^jkXiOjkVkdikgifZejkfhkddjS
ZajkchfcjkcjXjkddjZie3k]ajcjUkDhk`bje_hkjgk[ajkjd
WajdhkcjkafkWjg_bchki`h^]igichkikdhgk^hWb^bjfS
_hgkcjdk`aje]hkTj^jfbfh\kbfgbfaifchkVkgaZbebjfch
dhk[ajk]ajcjkYiXjekcjf_eh\kjgk]ieik^bk^LgkgjfS
gaidk[ajk_hchkjdk^ajg_eiebhkcjk`iefjgkWbWigUkFk^N
dhk[ajkgbj^]ejk^jkYik]ajg_hkYikgbchkjdk^bg_jebh\
dhk bfgbfaich\k dhk _eifg]iejf_j\k dikgaZjejf`bi\kafi
^beicik]eh^j_jchei\kdik`iNcikcjkafhgkXjddhgkhOhgU
Iajcjk[ajkdik^aOjekYiVikhdWbcichkjdkjf`if_hkcj
dikgjca``bRfkVkikTid_ikcjkgjca``bRfkj`Yik^ifhkcj
dik`iefiJiUkPgk_idkdikjE]hgb`bRfkcjk`iefjkTj^jfbS
fik[ajkafhkddjZikidkYig_NhU

Dhgkcjk̂ bkZjfjei`bRfk̀ hfh`b^hgkjfkgagk̂ jOhS

ejgkiHhgkik^aOjejgk[ajk`hfkgRdhkafik^beicikgb
[ajkfhgkbf`jfcbiXifUkDik`iNcikcjkhOhgkcjk>iebdVf
>hfehjkhkgakXh`ikjf_ejiXbje_iUkDik^beicikWbhdj_i
ddjfik cjk bfZjfabcick ]eh^j_jcheik cjk PdbJiXj_Y
CiVdheUkDikcjdZicjJkjg_dbJicikddjfikcjkie_jkVkjg_bdh
cjkFacejVk6j]Xaefk[ajkddjfiXikcjkdaJkafkjg`jS
fiebhUk/fkgb^]djkZjg_hkcjk`icikafikcjkjddigk_jfNi
^Lgk̀ ieZikgjfgaidkVkgjEaidk[ajk_hchgkdhgk$bdhgkcj
`iefjkidkcjgfachkVkjfk`ifidk[ajkYhVkfhgk^ajgS
_eifUk=hkdjgkYi`NikTid_ik̂ hg_eiekgagk̂ ieTbdjHigk̀ ieS
fjg\kdjgkXig_iXik`hfkgakehg_ehk]ieikdjWif_iekjfkjd
Yh^Xejk_hcikdik]igbRfkVkiXebekafk^afchkddjfhkcj
]eh^jgigUk6hVkfh\kYhVkikTid_ikcjkjf`if_hkTj^jfbS
fh\kcjkZdi^hae\kcjkjg_bdh\kcjk`digjkgjkj`Yik^ifh
cjk dik `iefj\k afik `iefjk [aj\k jfk jdk `ighk cjk dig
^hcjdhgkjE]ajg_igkjfkejWbg_ig\kdik^iVheNikcjkdig
Wj`jgkfhkdjgk]je_jfj`jk]he[ajkjg_LkTidgjicik]he
jdkTh_hgYh]3kcjk_idkThe^ik[ajkjdk`adhkcjk^jfZifbS
_ikfhkjgk_idk`adh\kdhgk]j`Yhgkfhkghfk_idjgk]j`Yhg
Vkdigk]bjefigkfhkghfk_idjgk]bjefigUkIiej`jkgjek[aj
dik^aOjekcjkYhV\kikTid_ikcjkh_ehgki_ebXa_hg\kgjkWidj
_ifkgRdhkcjkgagk`iefjgk]ieik[ajkgjkTbOjfkjfkjddiU
Pgk afik ]jfik ]he[aj\k idk^jfhgk dhgk [ajk gh^hg
i^if_jgk cjk dhgk gaZjebchk Vk fhk cjk dh
jE]dN`b_h\kj`Yi^hgkcjk^jfhgkjdk^ieiWbddhghk^bgS
_jebhk cjdk j_jefhk Tj^jfbfh\k afk ^bg_jebhk [ajk Yi
cjgi]iej`bchkjf_jeeichkjf_ejk_hfjdicigkcjk`iefj
_eA^adik Vk Tejg`ik^hg_eicik `h^hk jg`i]iei_jk cj
`Yie`a_jeNiU
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DigkYhg_bigkfhkghfkcjkYiebfi\k
bf`daghkdigk[ajk_jkcifU
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2Pgjk7/P??P?8k`hfkDF=%F;
jfk`jeL^b`ikdhk[abjejg
]he[ajkdhk]bf_Rk=bWjbeh4
=h\k]hekdhgkchgk]bf_igkcjdkP?PU

&jdh`bcic<k?i]bcjJ<
1=hkgjk]ajcjkigNkWbWbe0
Pdkeb_^hkcjkdhgkOaJZichgk
jgkjdkjOj^]dhkikgjZabeU

Pdkj^]jHhkcjk>ieZiddh
cjkWjJkjfkWjJkjgk^iVheU
=hk^jkjE_eiHik[ajkjgjkj^]jHh
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F[aN\k jfkCidiWjeik jgk `h^hk iddN\k jfk di
>hf`dhikhkjdkBhfZejghkcjkdik^icebdjS
Hik Bieejeik cjk ;ifk 'jeRfb^hUkF[aN\

`h^hkiddN\kjgk`h^hkgbkgjk_ei_igjkcjkdik]jg_j
cjdk gbZdhk **.Uk Dhgk ]hdN_b`hgk Yifk ]jecbchk jd
fhe_jkVk iWifJifk gbfk ea^Xhkjfk]hgkcjkafi
gh`bjcick ieeabficik Vk cjZjfjeiciUk 5j
Yj`Yh\k ?iOhVk jgk Vik afk ]jdbZehghk jg_heXh
]ieikgak]ie_bchkVk]ieik_hchgkdhkjg]iHhdjgUkPd
IIk ]jecjeLk digk ]eREb^igk jdj``bhfjgk cj
^ifjeik cei^L_b`ik gbk fhk `hfgbZajk j`Yie
if_jgkidkcjgZig_ichkVkej]acbichk]ejgbcjf_j\
`hfk _bj^]hk gaTb`bjf_jk ]ieik (TiXeb`ie)k af
fajWhkdNcjek[ajk]ajcikiTehf_iekdigk]eREb^ig
jdj``bhfjgk`hfk`bje_igkZieif_NigUk
Pgh\kikfbWjdkfi`bhfid\k]jehkikfbWjdk dh`id

digk`hgigkfhk`i^Xbifkcj^igbichUkPfkCidiS
Wjei\k jg_i^hgk ZhXjefichgk ]hek afhk cjk dhg
]jhejgk id`idcjgk YiXbchgk jfk dikBbacick cjd
Iicejk CiOhk cjgcjk Yi`jk^a`Yigk cA`icigU
7hfJidhkDiZh\kjg_hVkgjZaeh\kjgkafik]jeghS
fikcjkcbZfbcickiXghda_ik]jeh\k`h^hk]eb^jei
ia_hebcick cjk dikBbacick cjk dikBjeL^b`ik jg
]i_jf_jkdjkYik[ajcichkjdk`ieZhk^aVkZeifcj
VkCidiWjeikYi`jkiZaigk]hek_hcigk]ie_jgU
CidiWjeik jgk afik `bacick ga^bcik jfk di

cj]ejgbRf\k cjgj^]djh\k iXifchfhk Vk afi
]Agb^ik Zjg_bRfk [ajk Yi`jfk [ajk dik i:f
gjZafcik]hXdi`bRfkcjkBig_bddiSkDik>if`Yi
gjikafikif_N_jgbgkcjk`R^hkcjXjkgjekZhXjeS
ficikVkic^bfbg_eicikafik`bacicU
Pdk id`idcjk [ajk ]ej`jcbRk ik DiZhk ej`bXbR

caeigk`eN_b`igkcaeif_jkgak^ifci_hk]hek]ie_j
cjkjg_jk Oaf_idj_eig\kVik[ajkgak _iejikcjOiXi
^a`YigkdiZafigkVkidZ:fkXheeRfk]jehkdhkcjd
i`_aidk?jZbchekjgkYie_hk]i_A_b`hU
;bfk j^XieZh\k dhgk Tbjdjgk ]id^jehgk [aj

igbcai^jf_jkdjkjfWajdWjf\kjg`acifkVk]eh_jS
Zjf\kidiXifkgagk(YiJiHig)kVki]eajXifkik]bjg
Oaf_bddigkgak]Agb^ikZjg_bRfUkPgk^Lgk[ajk]ehS
XiXdjk [aj\k cjf_ehk cjk chgk iHhg\k `aifch
7hfJidhkDiZhkcjOjkcjkgjekid`idcjkcjkCidiS
Wjei\kgjk[ajcjkgbfkgagki^bZhgkdhgk]id^jehg
Vk WajdWik ik gjek jdk YhfheiXdj\k ic^beiXdj\
jf_eiHiXdjkVkjOj^]diek`bacicifhk[ajkgbj^S
]ejkYikgbchkVkik[abjfkgbj^]ejkYj^hgk[ajebS
chU
PfkjdkThfch\k`h^hkgjHidiXikidk]ebf`b]bh\

jdk]ifhei^ikjgk^aVk]iej`bchkiddNkjfkdik>hfS
`dhi\kjfkdikh]hgb`bRfkgh`bidbg_ikhkjfkjdkFVafS
_i^bjf_hkcjkfajg_eik[ajebcikCidiWjeiUkPg_iS
^hgk]jecbchgU
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bc 9Wb[\^bc C^T^Zc \aYWT`c b

/O:O O6OcFcAO9O:ORcbVQ`_c\a

$-c b=`_Rc Fc bc W]c Va]`[c \a

a\b\cX`]cW]cbVUZ^`cP^_Y`[^bZc\aZ^XY^S

T`RcbXW_b\`_c\ac_a^_c\aZ^Y`_c\ac[`Q`

X`]cGWa[Ibca]cTb[^b_cT^T^a]\b_c\acAZ

Cb_b[c\acA_XbZ`]bRcb_EcX`V`c\acW]

\aZ^Y`c\acPW[Y`c\acX?Vb[b_c\ac_aNWS

[^\b\O

AZcUb_b\`c"c\acbN`_Y`RcXa[Xbc\a

Zb_c\`_c\acZbcVb\[WNb\bRcW]cTaX^]`

bT^_KcbcZbc9Wb[\^bcC^T^Zc\acZbca7^_S

Ya]X^bc\ac Tb[^`_c ^]\^T^\W`_c `Xb_^`S

]b]\`c \b=`_c a]c Zb_c X?Vb[b_c \a

_aNW[^\b\c^]_YbZb\b_ca]cZb_cXbZZa_c\a

Zbc W[Qb]^IbX^K]c Ca[[`c HZQa[XPaR

\^[^N^5]\`_ac U`_Ya[^`[Va]Yac bc W]b

T^T^a]\bOc3`_cUbY[WZZb_cbXW\^a[`]cbZ

ZWNb[c\acZ`_cPaXP`_Rc\`]\ac`Q_a[TbS

[`]c Zbc [aLbc \ac W]bc Ta]Yb]bc ZbYa[bZ

b[[b]Xb\bO

A]c aZc ^]Ya[^`[c \aZc [aX^]Y`Rc Z`_

aGaXY^T`_ca]X`]Y[b[`]cbcY[a_ca]XbUWS

XPb\`_c[aV`T^a]\`cZ`_ca]_a[a_c\acZb

T^T^a]\bcFcX`]_WV^a]\`cZ`_cbZ^Va]S

Y`_c\acZbcX`X^]bRcU`[cZ`cMWacUb_b[`]

bc_a[c\aYa]^\`_O

A]c aZc Y[b]_XW[_`c \ac a_bc V^_Vb

Vb=b]bRc Zbc ^]_UaXX^K]c`XWZb[c [abZ^S

Ib\bcU`[c Zbc9Wb[\^bcC^T^Zc\ac6b]Yb

1ZbZZbc a]c Tb[^b_c T^T^a]\b_c \ac Zb

W[Qb]^IbX^K]cUa[V^Y^Kc[aXWUa[b[cZb_

\`_c X?Vb[b_c _W_Y[bE\b_c \W[b]Yac Zb

]`XPac b]Ya[^`[Oc H_^V^_V`Rc a]c Zb_

^]Va\^bX^`]a_c Z`XbZ^Ib[`]c W]c MWb\

[`Qb\`c \W[b]Yac aZc Ub_b\`c Va_c \a

LW]^`O

8`_c\aYa]^\`_cVbF`[a_c\ac a\b\

_aca]XWa]Y[b]cbc\^_U`_^X^K]c\aZc/WIS

Nb\`c\ac �]_Y[WXX^K]c\ac9Wb[\^bc\a

B`[[^L`_RcV^a]Y[b_cMWacaZcVa]`[ca_Y?

bc \^_U`_^X^K]c \ac Zbc 2^_XbZEbc \a

0a]`[a_c\acB`Za\`O
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"FHFIL EFIL JCBKIJDFIL :?KL EF
HKIKKDL @?KHKDL GDIACG<GCIK
KDL KEL 2KCAJHFL 2KHGK=JE

HKL 1?KDIJEGHJL :?KL IKL AKEK<CJC8
EFIL@C6+G>FILH*JIL';L&L9L%LHKLIK@3
BGK><CK4L #JL @JCBGAG@JAG6DL IKC8
-CJB?GBJL @JCJL J:?KEEFIL JCBKIJDFI
:?KL KIB/DL K>@JHCFDJHFIL KD
1?KDIJEGHJ;L9L@JCJL EFILHK>8I;LKE
AFIBKL HK@KDHKC8L HKL EJL BJIJL HK
FA?@JAG6DL@ <EGAJL=G-KDBK4

0EL 2KCAJHFL 2KHGK=JE;L KDL KE
:?KLEJL@JCBGAG@JAG6DLIFAGJELKIL(?D3
HJ>KDBJE;L IKL EEK=JL JL AJ<FL HKIHK
EJL $FDAK,JE*JL HKL 1KIBK,FI4L 0IBK
@CF9KABFL KIB8L HGCG-GHFL JL JEL AFD3
,?DBFLHKLAG?HJHJDFILHKLBFHJILEJI
KHJHKIL :?KL KIB/DL GDBKCKIJHFIL KD
=GIGBJCEFL 9L KI@KAGJE>KDBKL JL EFI
JCBKIJDFIL9LKDBGHJHKILIFAGJEKILHKE
>?DGAG@GFL:?KL@JCBGAG@JDLJABG=J3
>KDBKLKDL/E4

0EL @KCIFDJEL HKEL @?KIBFL HK<K
=KIBGC;L HKL (FC>JL G>@CKIAGDHG<EK;
AFDL@CKDHJIL>KHGK=JEKILJHKA?J3
HJIL JEL AFDBK+BFL !GIB6CGAFL HKL EJ
AKEK<CJAG6DLHKELK=KDBFL9LAFCCKC8
@FCLA?KDBJLHKELK+@FIGBFC4
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bcPbc _bZ^\`c UWQZ^Xb\bc a]c aZ

.`ZaYE]c1G^X^bZc\acZbc@[`T^]S

X^bc '.1@&c Zbc bU[`QbX^K]

\aG^]^Y^Tbc\ac Zbc1[\a]b]Ibc:aNWZbS

\`[bc\aZcHUb[XbV^a]Y`c\acHWY`Xb[bS

Tb]b_c a]c aZc VW]^X^U^`c \ac B`[[^L`_

MWacGWacbU[`Qb\bcU`[cW]b]^V^\b\ca]

aZc UZa]`c `[\^]b[^`c\aZc Ub_b\`c !c\a

VbF`OcAZcYa7Y`ca_YbQZaXacZb_c]`[Vb_

\acW_`ca]cZ`_ca_YbX^`]bV^a]Y`_cMWa

_acPb]cPbQ^Z^Yb\`cUb[bcaZcaGaXY`ca]cZb

CbZZac0bNbZZb]a_Rc\aY[?_c\aZc@b[MWa

\ac Z`_c 3a_XWQ[^V^a]Y`_Oc C`]X[aYbS

Va]YaRc_acPb]cWQ^Xb\`cbZZEc\`_cUZbS

Ib_cb\bUYb\b_cbca_YacY^U`c\acTaPEXWS

Z`_c N[bX^b_c bc W]c X`]Ta]^`c a]Y[ac aZ

HFW]YbV^a]Y`c\acB`[[^L`_cFcZbc3^UWS

YbX^K]c\acB`Za\`RcU[`V`Y`[bc\acW]b

:a\c @[`T^]X^bZc \ac HUb[XbV^a]Y`_

Ub[bc HWY`Xb[bTb]b_c a]c Zbc MWac Pb

MWa\b\`c^]YaN[b\bcZbcZ`XbZ^\b\cY`[[^S

La=bOc6aN,]cPbca7UZ^Xb\`caZcC`]XaS

LbZc \ac @[`V`X^K]c AX`]KV^Xbc F

6`X^bZRc /`_5c 0b[Ebc 2Z`[a_Rc \^XPb_
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Y`c2Z`[a_Rcb=b\^a]\`cMWacZ`_cT^bLa[`_

UWa\a]cUa[Vb]aXa[cbZZEcW]cV?7^V`

\ac#-cP`[b_Rcc+0?(>0?:>;68=;<:?:8?;=
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AZc HFW]YbV^a]Y`c \ac B`[[^L`_

MWa[Ebca_Yb[c\a_\acaZcU[^Va[cV`Va]S

Y`ca]ca_Ybc:a\c@[`T^]X^bZc\acHUb[XbS

V^a]Y`c Ub[bc HWY`Xb[bTb]b_Rc GbX^Z^S

Yb]\`c bZc U,QZ^X`c MWac WY^Z^Ibc a_Ya

Va\^`c \ac Y[b]_U`[Yac a]c _W_c T^bLa_

YW[E_Y^X`_cYa]a[cB`[[^L`_cX`V`cW]`c\a

_W_c UW]Y`_c \ac [aGa[a]X^bOc @`[c `Y[`

Zb\`Rc 2Z`[a_c _ac Pbc [aGa[^\`c bZc @Zb]

A_Y[bY5N^X`c\acBW[^_V`cMWac\a_\acZb

H_`X^bX^K]cCb_Y^ZZ`_c\ac0a\^`cBbL`

_aca_Y?cZZaTb]\`cUb[bcZbcC`Vb[Xbc\a

B`[[^L`_Oc+!9=;7=? :>529'? >? 5>? 54-? 0
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a]c[aZbX^K]cX`]c Z`_c]WaT`_ca_YbX^`S

]bV^a]Y`_cUb[bcZb_cbWY`Xb[bTb]b_O

8bc UWa_Ybc a]c Vb[XPbc \ac a_Y`_

bUb[XbV^a]Y`_c\aVWa_Y[bcMWacB`[[^S

L`_c _^NWac bQ[^a]\`c _Wc bQb]^X`c \a

U[a_YbX^`]a_c Ub[bc \b[c X`Qa[YW[bc b

YW[^_Yb_cX`]c\^_Y^]Y`_cUa[G^Za_cac^]YaS

[a_a_Oc 3ac a_YacV`\`Rc Zbc U`QZbX^K]R

\`]\ac UWa\a]c [abZ^Ib[_ac \^Ga[a]Ya_
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NelUkf`dilNbakh`dklGj

UjfjekXjlaYcbjgilkflej

eibjecgjglgkl7jegk\kdgk[

XjljYdcPldkbckf`k_kf`klhah

^akd`jh]lafjl\kQl_Sh]ljlafj

^jdkXjlgklfi\cihlTaklTachi

bkekYdjdlhalgkh^kgcgjlgklhie`k[

dihlkflejhlkh`a^kfgjhlcfh`jej[

bcifkhlTakliVdkbklkelbi_^ekXiM

Eklkh`jl_jfkdj]lAaecil-\SflZ

1ejfbj]ljbi_^jJjgihlgklha

FcXjl<ij]lbkekYdjdifljf`khlgk

bif`djkdl_j`dc_ifcilafjlWdjf

Vckh`jlXaf`iljlfa_kdihihlVj_c[

ecjdkhlZlj_cWihlbiflafjlkh`a[

^kfgjlbj^kjlZlafjlhabaekf`j

YjdYjbijlTaklFcQilejhlgkecbcjh

gkleihl_Shlgklaflbkf`kfjdlgk

jhch`kf`khMl

Kgk_ShlgklejhlkCc`ihjhlgkh[

^kgcgjhlgklhie`kdih]lUkf`di

Nbakh`dklGjlUjfjekXjliVdkbklaf

j_^eciljYjfcbilgkljb`c\cgjgkh

bi_ilbejhkhlgklkTac`jbcPf]

da`jhljlbjYjeeil`jf`ilkflkel^ak[

Yeilbi_ilhahljedkgkgidkhl^jdj

gchVda`jdleihl^dkbcihihl^jchjXkh

gklejlQifj]l^a^cejXk]lgi_jljh9

bi_ilVckh`jhl^dc\jgjh]lba_^ek[

jJih]lbj^kjh]lbkfjhlgklWda^i

gklj_cWihlZl^kJjhlZl`igil`c^i

gklbkekYdjbcifkhMlBjdjlbif`jb[

`jdlbiflkelUkf`dilNbakh`dklGj

UjfjekXj]lejlk_^dkhjlgch^ifk

gklgihl`ke Vifihlgklbif`jb`i

,?6@?>>5@2lZl?@6=5==>2+lZ

afjl^SWcfjlgkl/jbkYii"lbif

`igjhlejhlfi\kgjgkhM
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Kgk_Shlgklejhl_;e`c^ekh

jb`c\cgjgkhlTakliVdkbklkelUkf[

`dilNbakh`dklGjlUjfjekXj]lej

BejQjlgklDidihlgkl7jegk\kdgkXj

jbiWkdSlkel^dPCc_ilXak\khl('

gkljWih`ilaflWdjfgcihilVkh`kXi

gkldkXifkhlkflkel<ikecjlLi`j]

*hbjdlLi`jlZlLjd9jlLidkfi]

jbi_^jJjgihlgklhahlbiddkh^if[

gckf`khlbajgdceejh]lecgcjdSf

bcfbilYdj\ihlfi\ceeihM
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iflejhlLadjeejhlZlej

Bakd`jlgkl0k\ceejlbi_i

cfbi_^jdjYeklkhbkfjdci]

Djej\kdjljbiWcPlkflejlfibFklgke

^jhjgil\ckdfkhlafjlkekWjf`klZ

bieidcgjl^jhjdkejlgkl_igjlTak]

YjXilkelfi_Ydklgkl-lLakh`dj

<jbcifjelgklAP\kfkhlEchkJjgi[

dkh]ljWea`cfPljeWafihlgkleihlgchk[

Jihlgkl^di_khjhlgklejlUcagjg

gklejlUkdS_cbj]lUcagjgl.kjelZ

LjgdcgMlNfbajgdjgilgkf`dilgke

becbeil4Djej\kdjlkh`Slgkl_igj4

c_^aehjgil^idlejlKhibcjbcPf

L;hcbilUae`adjel3Ke!jZhlNe\ch3

gkf`dilgklejl^diWdj_jbcPfl\kdj[

fckWjlgkelKZaf`j_ckf`ilgklDjej[

\kdj]lkelgkhVcekldkafcPljlfa_kdi[

hihljhch`kf`khlTaklhkljbkdbjdiflj

gchVda`jdlgadjf`klafjlj^jbcYek

\kejgjlkh`c\jelgkleihlgchkJih

kCbeahc\ihlgkl0FkdkQjgklBejQj]

Uejdjl.ig]l/kdfjfgilgkl%dcjd`k

ZlKfjlgkel7jeekM

EcVkdkf`khlkh`ceihlZl_jfkdjh

gklkf`kfgkdlejl_igjlhklgckdif

bc`jlkflaflidcWcfjelZlgkhkfVjgj[

gilgkhVceklTaklkh`a\ilj_kfcQjgi

^idlgc\kdhjhljb`ajbcifkhlbi_i

ejlgjfQjlgkelYjcejd9flKekCl&kddk[

di]lafjl#^kdVid_jfbk$lgkeljb`id

NQkTackel1iddkWililejl_;hcbjlgk

EAlAajfXZlZlTak]ljlYakflhkWadi]

`kfgdSlbif`cfacgjglkflVa`adjh

kgcbcifkhM
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dhejYbfh`bNhdj`he

Ybieahej]hadgfhW

`iejifj`hj`g^h`bW

chcj\i^bfhjcij;hfah

=fhjcij9_eh[jagcge

e_ej\i^bfgejcbeYd_ahf

Vhjcij`hj;iZhfhjH_`a_dh`j^gddie]gfcbifai

hjieaijhBgRjGfjieahjicb^bQfjeijUhjbf^`_bcg

`hj666j7gdfhchjcij`hj:h]h[jcgfcij]hdab^b]hW

dLfj`gejXhdiejci`j]_iX`gjVjT_ijeidLfj\h`gW

dhchej]gdjagcgejhT_i``gejT_ijeijhfbZifjh

ciS_eahd`he"jahZXbJfjUhXdLj_fhj^hddidh

]g]_`hd[j_fhji,]geb^bQfjYgagSdLYb^h[jeiebgW

fiejcijaihadgjVj^bfijVji`j8C?hjci`j-bBg8[

T_ijeij^ifadhdLjegXdijagcgjifjh^ab\bchcie

dih`bNhchejifj`hj]be^bfhjZ_fb^b]h`RjGfj`he

Ybieahej^hXijcieah^hdje_jcieYb`ijcij^hddgW

Nhe[ji`jadifja_d?eab^gjdi^gddbifcgji`j]_iX`g[

_fj^heab``gjUbf^UhX`i[jh^ab\bchciejci]gdabW

\he[jhe?j^gZgjh^agejdi`bSbgegejVj\idXifh

ifj`gejc?hej^ifadh`iejcij`hjYieab\bchcjif

Ugfgdjhj;hfahj=fhR

H

id\iNhj+Xgdhjdi^bXbdL

_fhje_X\if^bQfjci

<FFRMMMji_dgejadhej`h

YbdZhjci`j^gfadhagj^gfj=CHW

:biddhejcij:h`h\idh[jcie]_Je

cijT_ijeije_e^dbXbidhji`

h^_idcgjifadij`hj]diebcifahjci

`hj=CH[j=`b^bhj5gcgV[jVji`

Sidifaijcij`hj^id\i^idh[j/idW

fhfcgj5gfNL`iNRjEhjhV_ch

``iShjcij`gejYgfcgejcieabfhcge

h`j]dgVi^agj8GOijEihcid8[jT_i

^_ifahj^gfjYbfhf^bh^bQfji_dgW

]ihjVjci`j.bfbeaidbgjcijG^gW

fgZ?h[j^_Vhj]diaifebQfjie

hV_chdjhjf_i\hejiZ]diehe

T_ij]dgZ_i\hfj`hj^dih^bQf

cij]_ieagejcijadhXhOgjgji`

h_agiZ]`ig[j^gf^icbJfcg`ie

Uheahji`j3M4jcij`hjbf\idebQfR

Hid\iNhj+XgdhjUhjbf\idabcg

3<DRM%Dji_dgejifje_jfiSg^bg[

]gdj`gjT_ijGOijEihcidj^_XdbdL

i`jD14jcijieijZgfahfaijagah`R

G

`j;id\b^bgjcij7_\ifa_cjV

Ci]gdaiejcij`hjCb]_ah^bQfjci

:g`icg[jT_ij^ggdcbfhj`hjcb]_ahW

chj;hSdhdbgj5_abJddiNj/idfLfciN[

ciehddg``hj^gfjJ,bag[jifj`hj^gZhd^hjci

Ehj7hdh[j`gej^hZ]hZifagejcij\idhfg

]hdhjOQ\ifiejcijifadij$jVj<DjhBgeRjG`

h`XidS_ijcij9bicdhie^dbahjh^gSi[jcieci

Ybfh`iejci`jZiejcijO_fbg[jVjUheahjYbfhW

`iejcijieaijZiejcijhSgeag[jhjcbYidifaie

Sd_]gejcijOQ\ifiejT_ij]hdab^b]hfjci

h^ab\bchciejZicbghZXbifah`ie[jci]gdW

ab\he[jdi^dihab\hejVj^_`a_dh`ieR

Ci`jZbeZgjZgcg[jVj^gZgj]dbf^bW

]h`jfg\ichcjifjieaijhBgjFM<D[jeijUh

gYidahcgjhj`gejOQ\ifiejag`ichfgej_f

HhZ]hZifagj._`abh\ifa_dhjifji`

=`XidS_ij(CiUiehj!gVh`'[jifjEge

�JXifie[jifYg^hcgjhjfbBgejcijeiS_fW

cgjhBgjcijbfYhfab`jVj^hciaieRjEgej]hdW

ab^b]hfaiejeijUhfjcb\bcbcgjifjcgeja_dW

fgejcbYidifaiejc_dhfaiji`j]hehcgjZie

cijO_`bg[j^gfj_fjagah`jcij1<j]hdab^b]hfW

aieR

9bicdhie^dbahjh^gSijhj_fjagah`jci

D2MjOQ\ifie[jT_ijeij\hfjdi`i\hfcg

c_dhfaijagcgji`j\idhfg[j^gfjcgej]dbW

Zidgeja_dfgejcij^bf^gjc?hej^hchj_fgjV

2MjfbBge[jhjYbfh`iejcijO_fbg[j]hdhjXifW

OhZbfieR
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`jXhddbgj]i]bfidgjcij(Hhfahddhfhe'j^i`iW

XdQji`j]hehcgjF#jcijO_`bgje_ejYbieahejif

`hejT_ijagcgej`gejhebeaifaiej]_cbidgfjcbeW

Yd_ahdjcij_fhjfg^UijcijYbieahRjEgej]iT_iejcij`h

^hehjcbeYd_ahdgfjVjcij`gj`bfcgj^gfj_fj^heab``g

Y`gahfaijciecij`hejF<0MMjcijfg^Ui[j]hdhj`_iSg

cie]_Je[jhj]hdabdjcij`hejFF0DMjUgdhej]gcidjdi]gW

fidjY_idNhej^gfj_fhjSdhfj^U_`iahchRj fhjfg^Ui

T_ijiea_\gjhZifbNhchj]gdj-h\hddiaij;Ug�

T_bifj]_egjZi`gc?hjhj_fhjYhfaLeab^hjfg^Uijci

`hjT_ij]_cbidgfjcbeYd_ahdjagcgej`gej\i^bfgejci`

XhddbgjHhfahddhfhejcij9i]bfg[jT_bifiejahZXbJf

]_cbidgfj]dgXhdje_idaijifj`hjadhcb^bgfh`jdbYh

T_ijeijZhfa_\gjh^ab\hjc_dhfaijagchj`hj\i`hchR
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-pqmoqfnknfokqhpmqp[eipmq`eo
hpqlo_jRkqnUlofoqpqglp]Tmqioqme
dln_lpcpqMpmgjhhp\HpqJpkfZp

;hYcdjfpq<qMHPJ;q:qpqmemqcoLnlom
iodnlgjmgpm^q8oq okgoq gninmq hnmq `eo
Zpkqdplgjfjdpinq okq hpq fnk]nfpgnljpb
fpaoqiomgpfplqpqhnmqIIqioqhpqdln]jk\
fjpqioq)nhoin^

KhqdhpkqfeokgpqfnkqekpqingpfjRk
ofnkRcjfpqioqD"O^OOOqoelnmbqij]jij\
ipqokq]pljnmqpdplgpinmbq[pq`eoqfpip
aofpinqijmdnkilWqioqekpqfjUlpqijUo\
lokgoq`eoqnmfjhplWqokgloq hnmqD^92Oq[
hnmq3^6OOqiodokijokinqioqmemqhn_lnm
iodnlgj]nmqielpkgoqhpqdpmpipqgocdn\
lpip^qPiocWmqioq hpqMpgo_nlYpqNln\
compmq`eoqfnkgplWqfnkqI^OOOqoelnm
dplpqfpipqiodnlgjmgpq`eoqhpqlofjap^

Kkgloqhnmqp_lpfjpinmqfnkqekpqio
omgpmqingpfjnkomqmoqokfeokglpkq hnm
gphp]olpknmq =lpkfjmfnq Meaohnmbq !1
okq hpq Ujkphqioq hnmq>eo_nmq;hYcdjfnm
ioqHnkilomq[qcoiphhpqioqnlnqokqhnm
>eo_nmqiohqJoijgollWkonbqnq ohq gpc\
ajTkqUjkphjmgpqioqHnkilomqIODIqohqpgho\
gpqdplphYcdjfnbq5jfplinqioqNoilpGpb
`ejokomqZpkqnagokjinqhpqcp[nlqdek\
gepfjRkbqdeijokinqpffoiolqpqhpqaofp
ioq3^6OOqoelnm^qPqohhnmqhomqpfncdp\
Apq gpcajTkq ohq kp]ph`eoAnq Phaolgn
=olkWkioGbqioqgjlnqnhYcdjfn^qNolnqkn
mnkq hnmq0kjfnmq gphp]olpknmq`eoqZpk
lofjajinq nglpmq ioq Tmgpmq p[eipmb
fncnqhnmqZolcpknmqMeaohnmbq7Tfgnl
[q5nilj_nqnqohqgljpghogpq=olkpkinqPhpl\
Gp^q piocWmq ioq mnkq PiljWkq Mpanb
PiljWkq+pfjcjokgnbqHpelpqMplljfZomb
>nmoqPkgnkjnqPlpkipbqPlnpqJplgYkq[
8pkjohpqJnlokp^

Kkq hnq `eoq pq )nhoinq fpdjgphq mo
loUjolobq mnkqcefZnmq hnmqiodnlgjmgpm
fpdjgphjknmq`eoqmoqZpkqZofZnqfnkqhp
aofpqnUlofjipqdnlqohq_najolknqlo_jn\
kphbq iomgpfpkinq phq MpcdoRkq ioh
Jekinq ioq #phnkcpknbq >nl_o

Jp`eoipbqpqhpqpghogpq*pkommpq*oj_pb
pqhpq`ejkgpqfhpmjUjfpipqokqhnmqJekijp\
homq ioq Jnmf0bq Phommpkilpq P_ejhplb
MplhnmqMph]nbq>p]jolqMolioAnbq(k_oh
5nkfnq oq ,lokoq 4WkfZoG\Kmfljapkn
=j_eolnp^

Kkgloqhnmqlo`ejmjgnmq`eoqmoqdoiY\
pkqdplpqdniolqpffoiolqpqomgpmqp[e\
ipmbq[qfe[nqdhpGnqpfpaRqohqdpmpin
I6qioqpaljhbqmoqdoiYpqekpqpfgj]jipi
iodnlgj]pbqfnkqjkijfpfjRkqioqhpmqpfgj\
]jipiomq lophjGpipmq[qioq hnmq lomehgp\
inmqnagokjinmbqpiocWmqioq hnmq_pm\

gnmqnq jk_lomnmqdnlq ohqZofZnqioqmol
iodnlgjmgpm^q8omdeTmq omgnmq lo`ejmj\
gnmqolpkqcjlpinmqfnkq hedpq[q Lekgnqp
hnmqlomehgpinmqiodnlgj]nmqioqhnmqmnhj\
fjgpkgomqmoq homqfnkfoiYpkqqdekgnmqp
fpipqeknqioqohhnmbqdplpqmpaolqmjqolpk
colofoinlomq nq knbq ioq ijfZpmq p[e\
ipmbqokqekqaplocnq`eoqgokYpq]pljpm
dekgepfjnkombqmjokinqTmgpmqioq9bqDOb
DIq[qIOqdplpqhnmqijmgjkgnmqdplgjfjdpk\
gom^qKmgpqaofpqmol]jlWqfncnq p[eip
dplpqhnmqiodnlgjmgpmqpqhpqZnlpqioqfnm\
goplmoqhnmq]jpLomqpqhpmqfncdogjfjnkom^
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Nnlq okfjcpq ioq hpq kpgelphq fncdogjgj]jipi
omgWq hpq]jfgnljp^qHpqiodnlgj]jipiqioq lofn\
knfolq hpmq coLnlomq fpdpfjipiomq pLokpm

`eoipq dplpq omnmq omhR_pkomq [q iofWhn_nmq ioh
ELeo_nqhjcdjnFqioqfplgohbqmRhnqioqfplgoh^qB$eTqUeo
pkgombqohqZeo]nqnqhpq_phhjkpbqhpqglpcdpqnqohqZnc\
aloC

7eanqekqgjocdnqokq`eoqokglokplqolpqglpcdp^
4oq coiYpkq hpmq fephjipiomq kpgelphomq mjkq cWm^
NolnqmjqielRbqioajRqmolqdnfn^qKkq hpqdohYfehpqio
fehgnq`eoqUeoqEMpllnmqioqUeo_nFqmoqfjgp^qPq`ejo\
komqmoq homqmpaYpqokglokpinmqmoq homqohjcjkpapq[
hnmq okglokpinlomq japkq ioq jkfR_kjgn^q Nolnq mo
okglokplnk^q-qmj_ejolnkqZpmgpq`eoq ohqM;,q ge]n
`eoq lofnknfolq ohq Uphmnq pcpgoeljmcnq okq D�9D^

7n[bqZpmgpqhpqZjdnflomYpqmoqindpqfnkqgopglphjipi^
HpqcplfpbqohqlTfnlibqohqgljekUnbqhpq_hnljpq[qmeqUpcpqknqmoqfnkgjokok^qHnqZecpkn

ge]nq hjcjgpfjnkom^qPekqokglokpkin^qKhqfjgjembqphgjemq[qUnlgjemqknqijnqcWmqioqmY qmjk
memgpkfjpmqdlnZjajipmqnqglogpmqfpceUhpipmqioqol_n_Tkjfpm^

NolnqcWmq`eoqgpfZplqpq hnmqiodnlgjmgpmq[qmemqglpcdpmqioqZn[qfncnqp[olbqZp[
`eoqcjlplqohqoUofgnq`eoqfpempkqokqohqajmnAnqiodnlgoqdndehpl̂ qBNnlq`eTqmoq]okiok
jiTkgjfpmqmemgpkfjpmqdolLeijfjphomqdplpqhpqmpheiq[qhpqTgjfpqfncdogjgj]pqokqhnmq_jc\
kpmjnmqiohqaplljnCqBNnlq`eTqomgWkqhpmqomgpkgolYpmqioqhnmqphcpfokomqiodnlgj]nmqpgj\
anllpipmq ioq dlniefgnmq UlnkgoljGnmq fnkq hpq gokgpfjRkq ioq hpq glpcdpq indpkgoq dplp
_pkplqphq]ofjknqiohq21CqBNnlq`eTqZp[q`eoqcoLnlplq hpqcplfpqdolmnkphbqmeajlqcWm
phgnbqmjkqn.Y_oknbqnqfnkqThqdplpqZpfolhnqokqcoknmqgjocdnq%qpqkj]ohqdndehplCqBNnl
`eTqioLplqmofeohpmqokqmpk_loqfncnqgnkohpipmqioqcpgoljphqgTfkjfnqohq hnmqfpcdp\
cokgnmqioqapmoqioq hpmq jkkofompljpmq<[qcnlgphomqijlofgpm:qlodogjfjnkomqioqdjnko\
lpmqdlnoGpmqcnkgpAolpmCqBNnlq`eTqmoqdolcjgoqgpcpApqUphgpqioqoiefpfjRkCqBNnl\
`eoqomqKiefpfjRkq=Ymjfpqio]phepipqpq_jckpmjpqomfnhplbq`eoqknqZp[q`eoqomgeijpl
dnl`eoqomqekpqEcplYpFq`eoqknqmjl]oqdplpqkpipCqPek`eobqfnknfjinqomgoqo.glocjm\
cnqiodnlgj]nqioqpqdjobq]ogoq geqpqmpaolqiRkioqomgplYpcnmqioqZpaolqomgeijpinqoh
hjalnqioqE_jckpmjpF^qNolnqohqajmnAnbqiohq hpgYkqcoijo]phqEajmnkjecFq<pfgephq jgphjpkn
ajmn_kn�qkofomjgpinqio:q[qiohq UlWkfjfnqpkgj_enq EajmekkjpFq <fejipin:bqknqkofomjgp
EangjfpFqdplpq_pkpl̂ q+jqmj`ejolpq_pkpl̂ q4YqoLolfjfjnqmpheipahoqdplpqfejiplmo^
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;XZ XQUYQXZ UNOYVPYKZ QWUYTXVXZ TYZ XTWLE
OSBVKZ JNYZ QSYVYZ PNZ RYPSTYVOSXZ YVZ UX
UWOXUSTXTZTYZ@YMFUYJNYKZGS:WZGSPQWRSX

YUZLXPXTWZP=FXTWZYVZUXZ9WRVXTXZSVXCNRXUZTY
UWPZ>XMLYWVXQWPZTYUZDNVTWZTYZXQUYQSPMW
JNYZPYZYPQ=ZOYUYFRXTWZYVZDWPO3I

;XZ XQUYQXZ RYPSTYVQYZ YVZ@YMFUYJNYZGS:W
NVXZCRXVZLRNYFXZYVZUXZMWTXUSTXTZTYZDXRXE

QBVZOWVPSCNSYVTWZYVQRXRZYVZMYQXZYVZYUZJNSVE
QXZLNYPQWKZPSYVTWZYUZMY9WRZOWVPYCNSTWZLWR
ONXUJNSYRZ XQUYQXZ VXOSWVXUZ YVZ YPQXZ MWTXUSE
TXTKZJNYT=VTWPYZMN-ZOYROXKZYVZ UWZJNYZXU
QSYMLWZPYZ RY1SYRYKZ TYUZ R$OWRTZVXOSWVXUKZ XP*
OWMWZTYZGXFYRZLWTSTWZUNOGXRZLWRZUXZLRSMYE
RXZMYTXUUXZLXRXZUXZTYUYCXOSBVZYPLX0WUXZYV
UWPZOXMLYWVXQWPZ-ZYVZDXRXQBVZ1YMYVSVWI
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6^d 42d Bc^cTb`cd Ya[bYKMd [X
W`]Vb`cd \b``aZcd \bd ^cd W`bQ
ZbVWa`c\cd c_Zbd b^d I]^]c^d \b^

@Z^GZ]Yad\bdJc\`]\db_dX_dWc`Z]\adb_
b^dPXbd^a[dS^c_PX]cOc^b[d_adWX\]bQ
`a_db8K]S]`d ^cdbIbYZ]T]\c\d\bdc_ZbQ
`]a`b[d Zb[ZUd cY]b`Zad PXbd [>d b[ZXTa
\b^d ^c\ad\b^d `]Tc^Ud PXbd [bd ^^bTMdb^
RcZadc^dcRXcdYa_dX_dZc_Zbc\a`dI]_c^
\bd:Q3Nd7a[dZc^cTb`c_a[d[c^Zc`a_dc^
]``bRX^c`dYG[Wb\d\bd6^dA`c\adYa_
^cd ]_Zb_[]\c\d Va[Z`c\cd \X`c_Zb
c_Zb`]a`b[d Ya_Z]b_\c[d Hd Ya_d ^c
]_Zb_Y]M_d\bd^^bTc`d^cdTaOdYc_Zc_Zb
b_db^dYKaPXbUdWb`ad^a[dWXW]^a[d\b
^a[d V>Z]Ya[d @^I`b\ad ?c_Zcb^b_cd H
<aSb`Zad?]VM_dJc`]_cUdVXHdS]b_
W^c_Zc\a[d\X`c_Zbd ^cd ZaZc^]\c\d\b^
YKaPXbUd Ya_[]RX]b`a_d cKaRc`d ^c[
cYaVbZ]\c[d \bd X_d Bc^cTb`cd PXbU
Wa`d W`]Vb`cd TbOUd Wc`Z]Md \bd ]_]Y]a
Ya_d̂ cd\XW^cdcZcYc_ZbdJb_cQAc``cN
B`c[d X_a[d W`]Vb`a[d V]_XZa[d \b
Ya_[Zc_Zb[d]\c[dHdTb_]\c[Ud^a[dYa^Q
YKa_b`a[d Ya_[]RX]b`a_d c\b^c_Zc`Q
[bdWa`dVb\]cY]M_d\bd@PX]_aUdPX]b_
bCbYXZMd Ya_d Vcb[Z`>cd X_cd Y^c`c
Wb_cdVE8]VcdYaVbZ]\cdWa`dAb\`a
Wa`d ZaYc`db^db[IG`]YadYa_d ^cdVc_a

b_db^dE`bcd\bdJcYKXYcNd?]_d�X^]db_
b^d YcVWaUdb^dBc^cTb`cd[XI`>cdWc`c
\]SXCc`d cYY]a_b[d \bd Wb^]R`ad Wb`aU
c._db_d^c[dZc`\b[dVb_a[d]VcR]_cQ
Z]Tc[Ud^cdTb_cdYaVWbZ]Z]Tcd\b^dbPX]Q
Wad Wa[]S]^]ZMd cYb`YcV]b_Za[d \b
Y]b`Zad Wb^]R`ad Ya_d Ac``cd YaVa
Sc^Xc`Zbd PXbd [a^Tb_ZMd []_d W`aS^bQ
Vc[db^dVbZcd5cYKad;]^N
6^d [bRX_\ad cYZaUd YaVadb^d W`]Q

Vb`aUd [bd \b[c``a^^Md \bd Vc_b`c
Za[Ycd Hd WaYad T][Za[cd cd Wb[c`d\b^
Sc]^bd \bd YcVS]a[d W`aW]ad \bd b[Zb
Z]Wad \bd Wc`Z]\a[d `bc^]Oc\ad \b[\b
cVSa[dSc_PX]^^a[Nd7bCa[d\bdaS[bQ
[]a_c`[bd Ya_d b^d `b[X^Zc\aUd 2`c_
?E_YKbOd IXbd\c_\adWaYadcdWaYa
b_Z`c\cd cd ^a[d Vb_a[d KcS]ZXc^b[
Wc`cdYa_Z]_Xc`dWa_]b_\adcdW`XbSc
X_db_R`c_cCbdS^c_PX]cOX^db_R`c[cQ
\ad\b[\bdb^dYb_Z`ad\b^dYcVWadWa`
7XYc[d;]`c^\a_]UdIXZSa^][Zcd\bd]_\XQ
\cS^bdYc^]\c\d^^cVc\adcd\c`dR`c_Q
\b[d Zc`\b[d\bd c^bR`>cd c^d `b[WbZcQ

S^bUdHdYa_db^dc]`bdI`b[Yad\bdCMTb_b[
YaVad<XSG_d<X>Odad@_Rb^]^^aUdPXb
]_Zb_Zc`a_dcWa`Zc`dVa`\]b_Zbdc``]Sc

Wb`ad[bdZaWc`a_dX_cdHdaZ`cdTbOdYa_
b^dSXb_dKcYb`d\bd^cdOcRcd`aC]S^c_Q
YcNd@^dI]^ad\b^dbYXc\a`d\bd^cd[bRX_Q

\cd V]Zc\Ud 5c_cd [bd c\b^c_ZMd Ya_
Vcb[Z`>cd cd ^cd [c^]\cd\bdJcYKXYc
Wc`cd^^bTc`dcd^c[dVc^^c[db^d[bRX_\a
Hd \bI]_]Z]Tad Zc_Zad Ya_d X_d W^E[Z]Ya
YcSbOcOad Z`c[d cW`aTbYKc`d X_
Vb\]\ad Yb_Z`ad \b[\bd b^d I^c_Ya
\b`bYKaNd 9b``aZcd WXb[d c_Zbd X_a
\bd ^a[d Ya_CX_Za[d PXbUd YaVad b^
7bRc_G[Udb[ZE_d^^cVc\a[dcdWb^bc`
Wa`db^dc[Yb_[adcd?bRX_\cd\X`c_Zb
^cd W`M8]Vcd YcVWc&cd PXbd []`Tb

YaVad b8Yb^b_Zbd W]b\`cd \bd ZaPXb
Wc`cd X_d Bc^cTb`cd PXbd Ta^Tb`Ed c
Tb`[bd̂ c[dYc`c[dYa_Z`cdX_d?bRX_\c
1db^dW`M8]VadV]G`Ya^b[Nd6[ZcdTbOU
b^d `]Tc^d [b`Ed X_d T]bCad Ya_aY]\a
YaVadb^d49dBa^b\aUdPXbd`bY]S]`Edc
^a[d Zc^cTb`c_a[d b_d b^d ?c^Zad \b^
4cSc^^adcdWc`Z]`d\bd^c[d3:!+:dKa`c[
YaVad c_I]Z`]M_d \b^d B`aIbad \b
2b`]c[NZaYc`d b^d b[IG`]Yad Ya_d ^c
Vc_adb_db^dE`bcd\bdJcYKXYcN
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<9_HN;N-@GN8_JcYKXYcUd?bYaUd*[Yc ÙdJa`cZaU
Ab\`aUd9]bRadA`c\aUd@c`M_Ud4XPX]Ud7XYc[d;]`c^Q
\a_]UdJb_cdHdAc``cNdBcVS]G_dCXRc`a_dAb\`cOcU
/>YZa`dJc`Z>_bOUd@_Rb^]^^aUd<XSG_d<X]OUd?b`R]a
 b`_E_\bOUd;X\]b^Ud?c^TcUd@^b8dHdBbCb`cN

NHF_/N:G2:_38 9cT]\d;]^UdJa_R]^Ud0TE_dAG`bOU
<c.^UdB]`]Ud/]Yb_ZbUd1a`CcdJc`Z>_bOUd5c_cUd<XSG_
Jb[cUd@PX]_adHd5'9aHbNdBcVS]G_dCXRc`a_d1b`_cQ
SGUd;c^^c[UdAcS^adB`]RXb`a[Ud9cT]\d;MVbOUd9c_]
JE`PXbOUd�bHZcUd0c_dHdJc`YaN

 G32HG48_<a[c\ad4a^]^^cUdcVa_b[ZMdYa_dcVc`]Q
^^cdc^d^aYc^d7XYc[d;]`c^\a_]N

'4;@?8_:Q,dV]_XZad,+Nd@PX]_aUd\bdWb_c^Z]Nd:Q3
V]_XZad#"Nd5c_cN

43?@G-N<24$@?8_@^RadVE[d\bd3::dc[][Zb_Q
Zb[db_dZc`\bdYc^X`a[cd\bdcRa[Zadb_d6^dA`c\aN

<9_HN;N-@GN_K_NHF_/N:G2:_3
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@Y_ <9_ H^Y^P]Z^_ Z]^YWIB_ ]Y_ R^X^V\_ QW>ZS\Y]X_ ]Y
Q].\Z_ ][ST][UZ\_ ][_ Y\_ JT]_ P^_ V]_ RZ]U]QR\Z^V^
LZ][U]_^_U\V\_T[_;]M^[>XO_][_]Y_JT]_QWYWU^_]Y_U^Y^K
P]Z^[\_:^[W_'BQ]I_E_JT]_[\_RTV\_C^S]Z_[^V^_R\Z
LZ][^Z_]Y_R\U][SW^Y_\L][XWP\_V]_ Y\X_V]_9Z^[_?6[K
SC]IO_JT]_S\[_T[^_Y1[]^_V]_RZ]XWB[_QTE_^V]Y^[U^K
V^_S\[XWMTWB_^XLW,W^Z_ Y^_SZ]^SWB[_R]RW[]Z^F_H\V\
]YY\_XTQ^V\_^_Y\X_V\X_U^[U\X_][_Y^_RZWQ]Z^_R^ZU]O
\DZ^_ V]_ #TYWO_ UZ^X_ ^RZ\P]SC^ZX]_ V]_ T[_ L^YY\_ V]Y
MT^ZV^Q]U^_P]ZV]O_E_T[_M\Y^I\_V]_N^ZB[_UZ^X_STYK
QW[^Z_T[_Q^M[1LWS\_R^X]_V]_/\Z^U\F
HZ^X_]Y_R^X\_R\Z_P]XUT^ZW\X_E_S\[_QTSC\X_S^QK
DW\X_R\Z_R^ZU]_V]_^QD\X_S\[.T[U\XO_ Y^_VW[6QWS^
V]Y_][ST][UZ\_XWMTWB_XW][V\_Y^_QWXQ^O_]Y_H^Y^P]Z^
V\QW[^V\_^Y_;]M^[>X_JTW][_[\_RTV\_^S]ZS^ZX]_^
Y^_Q]U^_V]L][VWV^_R\Z_(]VZ^I^O_QW][UZ^X_JT]_Y\X
Y\S^Y]X_S\[XWMTW]Z\[_Q^ZS^Z_V\X_U^[U\X_Q6X_MZ^K
SW^X_^_Y\X_M\Y]X_V]_GTD>[_GTWI_E_(]VZ\_:1^IF

N_R]X^Z_V]_][S\[UZ^[\X_ W[Q]ZX\X_][_RY][\_R]ZW\V\_]XUWP^Y_EO_R\Z
U^[U\O_V]_P^S^SW\[]X_R^Z^_QTSC\XO_Y^X_\LWSW[^X_V]Y_<9_Ĥ Y^P]Z^_Z]SWK
D][_^_VW^ZW\_T[_S\[XU^[U]X_M\U]\_V]_^LWSW\[^V\X_JT]_^STV][_^_Z]UWK
Z^Z_XT_S^Z[>_R^Z^_Y^_U]QR\Z^V^_*7+&K+)F_N_L^YU^_V]_^YM\_Q][\X_V]
V\X_X]Q^[^X_R^Z^_]Y_]XUZ][\_YWMT]Z\_^[U]_]Y_%TW[U^[^Z_V]Y_G]EO_Y^
][UWV^V_DY^[JTW^ITY_ST][U^_E^_S\[_][_U\Z[\_^_ Y\X_)77_X\SW\X_^_ Y^
]XR]Z^_V]Y_]QRT.B[_LW[^Y_UZ^X_Y^_PT]YU^_V]Y_^XT]U\F
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2hoTPoKkhmgkoenhiZogmjjk\
fngko `kjo hno a@liano gm
edo _ieifno gmho `nengk

eN]ngkonhoJdlici`nhogmoLnlfk
Pkail^ko nlfmo mho OPo Ohckj\
cZlbo cklUdlfko gmo Lm^dlgn
Pi_ieiZlo Rdmo no `kcneo eman\
lneogmhockaimlQkogmohnocka\
`mficiZlo anlfimlmo hno ilcmjfi\
gda]jmoek]jmoeio`kgjNonjjnl\
cnjokolkomho`jZ&iakocdjekoml
hno gi_ieiZlo gmo `hnfno gmo ldme\
fjkoS8f]kh[

9keogmo;anlkho;gin.mQboRdm
cklfn]nlo cklo hneo ]nUneo gm
Lnlo :keWbo J@l^dmQo mo ;_Nl
JnfmkbokSjmcimjklo]dmlnoian\

^mlo mlo fimjjneo angjihmFneo X
gieSjdfnjklo gmo gi_mjeneo kcn\
eiklmeo `njno ]nfijo hno amfn
nanjihhnbo`mjkodlno^mlinhigng
no ]nhZlo `njngko gmo <Wcfkj
>nhgWeo mlo hno em^dlgno aifng
SdmoedSicimlfmo`njnonanjjnjohn
_icfkjino`njnohkeohkcnhme[o

Kjneo mho mlenXko mlo Ohckj\
cZlbo hkeo _mjgmeo cka`hmfnjNl
edo`jm`njnciZlogmo`jmfma`k\
jngnonlfmoTAoKnhn_mjnoXoOhcn\
hNbo na]keo gmo Kmjcmjnbo nlfme
gmo ckamlQnjo hno 9i^no gmh
jmfkjlkonohnoLm^dlgnoComlohn
1dm_no Admlenlfno nlfmo kfjk
jmciWlo necmlgigko gmo hn
jm^iZlbo hno 6Co TklRdmlemo gm
An]jm^nf[

/@C,-C3>@A<>C<A BC08A=BC6�B!A=
�A;>C5BACA=C:8C"6:69BCBC?@5>;5+=

2,0599-(3:,8
WK[WSHVPH8BI[JnldoAmjlNlgmQbo1n^kjmb
<Wcfkjo>mjgWeboLmjjNlboTnaihhm)o3d]WloLnlQb
:klXbo;ji]ne)o:n_ifkboLmj^ikoIjmlgmebo(dili[
Kna]iWloUd^njkl#oPnlio=iaWlmQboCn]ilboLmj^ik
Jkjnbo:dhiboAmjlnlgkoLnhmebo,l^mhoLNlcHmQb
6j.ko>mjnboPnlioIklcmboTHmanoXoTnefnFk[

HK[JVSOKVI JnlkhkboTkhilneboImgjkboCnjjnl\
ckboOh]iefm^iboKmfmboKkFko>NQRdmQboJkjnhmeb
Lkjji]neboO^dijjmbo3d]Wl[oKna]iWloUd^njkl
'hamgkbo6j.koOjjkXkbo:n_ioLNlcHmQbo<Wcfkjb
3dSilkboJnldbo3n8hoInXkboTHdaioXoOcdFn[

4VSI[G\%o�ail[45�o<Wcfkjo>mjgWe[

3PAFJPVI[OjnlQnoTnj`ilfmjk[oLilofnjUmfne[

VADOPCWHFVBODI[2lofkjlkonodloaihhnjogm
me`mcfngkjmeomlomhoLnlfkoPkail^k[

WK[WSHVPH8B[@[HK[JVSOKV
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OR[JURYQU[QNU[RZ[LZMZ[ZXTY[GX[DY1GXQZ["YMU[EZRN?[QYMMUTZQU[LUX[GX[TZXTU[QY[ =LTUM[CZRQ=E:[SZ[;XN?X[MYLN.N?[GXZ[LUX@
TGXQYXTY[1URYZQZ[YX[LZEZ[-MYXTY[ZR['ZMRZ[0,@+/[�NYXTMZE[EG[�G#YXNR[LUEYL!?[NQ=XTNLU[MYEGRTZQU[ZXTY[YR[WTR=TNLU[9ZQMNRY*U:

9no6liZloPm`kjfi_noKnhn_mjn
cnXZogmjjkfngnomloedomefjm\
lkogmo`jmfma`kjngnoSjmlfm

nodloOfhWfickoJngjihmFkbocklUdlfk
Rdmo aihifno fna]iWlo mlo Pi_ieiZl
gmo <klkjo ndlRdmo mlo giSmjmlfm
^jd`kboRdmoemoakefjZoadXoed`m\
jikjonohkeonQdhklmeoXoRdmo_mlciZ
cklo Sncihigngo no hkeocHn_nhmeo gm
In]hko <mjjmjko cklo dlo ^mlinho m
ile`ijng@eiako Bm_ilbo Rdmo nlkfZ
hkeo cdnfjko fnlfkeo gmo hno _icfkjin
jkUi]hnlcn[o CnUko mho ilfmlekocnhkj
Rdmoncka`nFZohnofnjgmoen]nfiln
mlo mho $-njjn$bo hkeo dlikliefneo lk
cklei^dimjklomlcklfjnjemocZak\
gkeo ek]jmo mhocWe`mgo mlo lil^8l
fjnako gmo dlo `njfigko mlo mho Rdm
eima`jmo Sdmjklo no jmakhRdmo X
Rdmo `jklfko mlcnjjihnjklo hke
angjihmFkeo cklo dlo fnlfko gm
Bm_ilofjneojmci]ijodlo]dmlo`nem

gmo Amgm[o =d^dbo mlo dlno nhnjgm
gmo cnefnbo cklei^diZo li_mhnjo gm
ldm_ko mho anjcngkjo fjneo hk^jnj

]nfijonoTnjhkeofjneogi_mjekeojm]k\
fmeo mlo mho Njmno `mjko gmo ldm_k
Bm_ilbo nho Sihko gmho gmecnlekbo em

nekciZo kfjno _mQocklo Amgmo `njn
gi]dUnjo dlno ^jnlo `njmgo Xo ]nfij
`kjo]nUkonoTjiefinl[oKjneomhogme\
cnlekbohkeo_ieifnlfmeoenhimjklogie\
`dmefkeo no `klmjo fimjjno gmo `kj
amgiko Xo emlfmlcinjklo cklo gke
ldm_keo ^khmeo Sijangkeo mlo n`m\
lneodloaildfko`kjomho`jkfn^klie\
fno gmho `njfigko `jiamjko cklo dln
^mlinhigngo ilgi_igdnhigngo X
em^dlgkon`jk_mcHnlgkodlogme\
`iefmomlohnoQn^nonQdhkln[oTklomh
`njfigko jmedmhfkbo hkeo _ieifnlfme
]nUnjklohnoilfmleigngogdjnlfmomh
8hfiakofjnakogmhomlcdmlfjkockl\
ei^dimlgko cklemj_njo hno jmlfno X
Sijanlgko mho G\5o gmSilifi_ko nlfm
dlno 6liZlo no hno Rdmo hmo Rdmgn
adcHkofjn]nUko`kjogmhnlfm[

./$17C?42?&3?C?C2?C%71)7
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9no 6liZlo Pm`kjfi_noKnhn\
_mjnockemcHZo dlno ^khm\
ngno mlo cklfjno mlo mh

Pim^ko Jnfmko -njjno Sjmlfmo nh
OPoInjhnbocklUdlfkogmohnoKmj\
cmjno Pi_ieiZlo angjihmFno Rdm
Hno cklSi^djngko dlo `jkXmcfk
`njnoilfmlfnjognjomhoenhfkonohn
cnfm^kj@no gmo ]jklcm[o 2h
mlcdmlfjkbogie`dfngkogdjnlfm
hno fnjgmo gmho `nengko eN]ngk
mlo hno !=jnlo fnjgmo gmo S8f]kh 
`jm`njno `kjo hno mlfigngo dlik\
liefnoUdlfkonho`njfigkogmhoUd_m\
liho gmo Pi_ieiZlo gmo <klkjb
cklfZocklo`kcno`jmemlcinoml
hno ^jngno Xo nh^8lo nSiciklngk

_ieifnlfmo Xo emo enhgZo cklo dl
cklfdlgmlfmo G\5o `njno hke
angjihmFkebo Rdmo hk^jnjklo ml
fkgko akamlfko ia`klmjo ed
Udm^ko nho gmo hkeo `d`ihkeo gm
3d]Wlo=nanjjnocklogkeofnl\
fkeogmoCjn_kbo:kemfmoXoIkjfi\
hhk[o

9keo nQdhklmebo Rdmo fjneo mh
gmecmleko gmo hno fma`kjngn
`nengnoaihifnjNlomefnocna`n\
Fnomlomho=jd`ko0ogmoIjiamjn
OdfklZaicno IjmSmjmlfmo Udlfk
no Infjkcilikbo Kkj`mgko 44o X
Tidgngo gmo Knhn_mjnbo fimlml
fkgn_@no ]nefnlfmo anj^mlo gm
amUkjnoHnefnomhockaimlQkogm
hnocka`mficiZlbo `jm_iefko `njn
mho`jZ&iakoGogmoem`fima]jm[o

?08@9B<BC<A;;>9BC<AC@>:
B#8@>=A:CB=9ACA@C4B;@B
2,0599-(3

:,9
;K[JWSWCOPWI[Tjiefinlbo;_NloJnjf@lboJnldb
Olfklikbo>@cfkjboCmjlnboTkjklnbo;hhinbo1ncHkb
=d^doXoBm_il[oKna]iWloUd^njklo;_NlboCkjUnb
THihhnbo>icmlfmboLmj^ikoImFnoXoOhSjmgk[

WJS&JFHV[9WKPFSO6VI Tnjhkebo,l^mhboPnlib
,h_njkboOlfklikboOlgjWeboCmhanboAmgmboTnlihhnb
Lnlfkgkail^koXoBm_il[oKna]iWloUd^njklo1mhinb
Im`mbo9hnanboJmlgiklgkbo(diRdmbo2lcilnjb
'finboImgjkoXoPn_ig[

4VSODI[%\Goail[G0oBm_il[oG\Goail[0Go=d^d[
G\0oail[/"oBm_il[oG\/oail[4/oBm_il[oG\5oail[45
Bm_il[

3PAFJPVI[JkjnoTkjjmneboakefjZonanjihhnon
hkeodlikliefneoOlfklikoXoTHihhn[

VADOPCWHFVBODI[2lcdmlfjkocmhm]jngkoml
mhoPim^koJnfmko-njjnocklo]dmlnomlfjngnoml
cnhdjkenofnjgmogmoeN]ngk[
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Jjhmkim̀ lfjmdkmilfmfk_lhlfZ
kim GKm Slil^kglm ^lm dlhdj
Ujg_lmlmfam`gjWkcbjmcj_V

`kbebe^jmXakmkcNlgPmlmgjdlgmkim`g\V
7e_jm56mdkmfk`bek_YgkZmUkcNlmkh
ilm Xakm cj_ekhTlm kim cl_`kjhlbj
ie]akgjm dkm ilmSkgckglmFe^efe\hm dk
G:bYjimKlilmUgkhbkmlm@lmKjilhlR

Him`ilhbkimckgP_ecjm`gkfkhb\ml
`ge_kgjfmdkmilm`lfldlmfk_lhlml
djfm hak^lfm ehcjg`jglcejhkfZ
l_Ylfm `gjckdkhbkfm dkim Jlikgl
GKRm@lm̀ ge_kglmFek]jm8lgcMlmIlaV
befblm "Ilabe!Zm Qa]ldjgm dkm ,'m lDjf
kfmahm Qa]ldjgmXakm iik]\mlm_eieblg
khm kim Ekildlm GKZm ehciafjm khm ki
Slil^kglmGKZmcjhQahbjmcjhmkimXak

cjhfe]ae\m dkYablgm khm ilm Fe^efe\h
dkm=ilblmdkimU:bYjimkf`lDjiR

@lmjbglmehcjg`jglce\hmdkmilmdefV
ce`iehlmclikglhlmlimcjhQahbjmdkimGK
Slil^kglmkfmahm^ekQjmcjhjcedjmdki
`lhjgl_lm Uabflikgjm ckgP_ecjZ
cj_jm kfm<lcNjm8\_kTZm `jgbkgj
dkm>-mlDjfmXakmflYjgk\milfm_ekV
ikfm dkim 47ebjm cjhm kim Slil^kglm GK
cjhfe]aekhdjmkimlfckhfjmlmilmFe^eV
fe\hmdkm/jhjgmdkmU:bYjimKlilmUgkhV
bkmlim?lhlcjgR

Him `lfldjm ^ekghkfm ba^jm ia]lg
khmilfmehfblilcejhkfmdkmilm=eTTkgMl
FemJlgijmdkmSlil^kglmilm`gkfkhblV
ce\hmdkimXakmfkgPmkimQa]ldjgmkfbgkV
iilmdkim`gjWkcbjmdk`jgbe^jmdkimGK
Slil^kglZm 2afbjm JPckgkfm Xaekh
dege]egPmlmilm̀ ilhbeiilmYilhXaelTaimkh

Yafclm dkm kfblgm khm ijfm `akfbjf
libjfm dkm ilm cilfeUeclce\hZm lahXak
hjmXaefjm̀ jhkgmjYQkbe^jfmdkmclglml
ilmbk_`jgldlmYilhXaelTaiZm`kgjmfM
_khcejh\mXakmkimiik^lgmkimhj_Ygk
dkmSlil^kglm`jgmilm]kj]glUMlmclfV
bkiilhjV_lhcNk]lmWlmfa`jhkmahl
`gkfe\hmlDldedlR

2jfa4mIiPTXakTZm̂ eck`gkfedkhV
bkm dkim GKmSlil^kglZm lfk]ag\m Xak
kfbkm kfm ahm `gjWkcbjm _aWm eiafejV
hlhbkmXakmhjm bekhkm bkcNjmWmhlck
cjhmilmedklm_aWmcilglmdkml`jfblg
`jgmilm]khbkmdkmclflZmcj_jmkfmki
clfjmdkm2afbjmJPckgkfmXaekhmfkgP
kimkf`kQjmdkmbjdjfmijfmcNl^likfmdk
ilmkfcakilmckgP_eclRmHimkXae`jmdk
 i^lgjm?lgbMhmcj_khT\mijfmkhbgkV
hjfmkimiahkfmkhmkim5#mdkm?lWjR

Fl^edmAggjWjZmceciefblmblil^kglhj
dkim JlQlm 0agliZm gklieT\m ahl
fjYgkfliekhbkm lcbalce\hm khm il

kbl`lm gkehlm dkm ilm Eakiblm lm Iag]jf
ckikYgldlm daglhbkm kfbkm dj_eh]jm W
cjhfe]ae\m ilmfk]ahdlm`ilTlm blhbjmkh
ilm kbl`lm cj_jm khm ilm ]khkglim `jg
dkbgPfmdkimcjij_Yelhjm<legjm+aehblV
hlm )?j^efblgm Skl_*RmAggjWjZm Xakm Nl
^akibjm lm gkca`kglgm fkhflcejhkfm W
_jglimkhm ilm gjhdlmYag]likflmlhbkmki
eh_ehkhbkm cj_ekhTjm dkm @lm Eakiblm l
Hf`lDlZmcalQ\mahlmkfba`khdlmlfckhV

fe\hm lim <keilm Wm bglfm Ylbegfkm kim cjYgk
cjhm]glhdkfmdkim`khbji\hmehbkghlcejV
hlim cj_jm EehckhTjm <eYliem jm ;^lh
Ilffjm cjhfe]ae\m khbglgm fk]ahdj
fjYgkm ilm iMhklm dkm _kblRm H7NeYekhdj
ahmkfba`khdjmcecief_jmWmilmkhbgk]lmW
kim `ahdjhjgm Xakm clglcbkgeTlhm li
ceciefblm blil^kglhjZm AggjWjm ilhT\
^lgejfmlblXakfmkhmijfm$ei\_kbgjfmUehlV
ikfmWmlm`ahbjmkfba^jmdkmij]glgmkim`gkV
_ejm ]jgdjZm `kgjm +aehblhlm ^ji^e\m l
dk_jfbglgm Xakm lcbali_khbkm kfm ahj
dkmijfmceciefblfm_PfmkhmUjg_lmWmUeg_\
fam hj_Ygkm cj_jm ]lhldjgm dkm il
gjhdlRm

;ID@F/J&I=1GJ*7>H)J2J(DC@GJ5$=HBHC
@I>"F AJCHJCD>IAJIEJ+%J3IEI<HBI
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@lm `ilTlm dkm %jcjdj^kgm Uakm ki
kfckhlgejmkim`lfldjm_lgbkfmdk
ilm:ibe_lmkbl`lmdkmilm6.mEakibl

Jeciefblm ;hbkghlcejhlim lm SjikdjZ
djhdkmfkmkhbgk]lgjhmijfmbgjUkjfmcjh
HdefjhmIgl^jm`gjcil_ldjmcl_`k\h
ehde^edalimWm]khkglimdkmilm`gakYlR

Hfba^ekgjhm`gkfkhbkfml`jWlhdj
lm ijfm cjggkdjgkfm ilm ^eckliclidkflZ
=lij_lm /kgkdkgjZm kim cjhckQlim dk

Fk`jgbkfZmAiUjhfjm?lgbMhmWmkimkdeimdk
=lgbece`lce\hm JeadldlhlZm Ahbjhej
8aeQlggjR

AfMZm kim cNeikhjm Hdefjhm Igl^jZ
cjggkdjgm dkim Iececikblfm 0jdgM]akT
H7bgk_ldaglZm gkfaib\m ^khckdjgm l
`kflgmdkmfamUefaglmdkmgldejm`gj^jclV
dlmkhmilmclMdlmXakmfaUge\mkim`lfldj

>mdkml]jfbjR
@lm6.mEakiblmJeciefblm;hbkghlcejV

hlimlmSjikdjm1(-mSgjUkjmIlNl_jhbkf
8glhm=gk_ejm;SEm&clDl1Zmeheceldlmki
`lfldjm>mdkml]jbjZmNlmcjhfbldjmdk
calbgjm kbl`lfm cjhm ilm `gkfkhcelm dk
5>mkXae`jfmdkmclbk]jgMlfmdkm4iebkmW
faYV,>R

4EJ=1FEHAGJ4?FCGAJ;BI<GJ:IAIJEIJ!'8999
H?F=F7AJ?HJEIJ8DHE@IJ5F=EFC@IJIJ3GEH?G
278:99601
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*)+,2-2030'1$/4"/143.(

*)+,2-20140'4$/43/143&$(

f̀ bQ`_c\gdegTfda_dg[g]gaefbgTfda_dgc
^e^ f̀\ga_Ceag]gKe f̀Ueg[

aefbg^\c_edfdg[g]gcdg`YdebfZ\
^dgJYe^cfg]gbf^gVfbTf^gf̀ bQ`_c\
3/6274-38418 ]g256.70857
cdgbfYd_\g]gcdg^fa_IeZfg

VeIfg^V\a g̀]gf̀ Jbe`_cgcbY[g[g
cdgbeKfZQ^g]gaefbgYZ_BZg

cdgVYea f̀g[\Z_ f̀g]g^dgfT\ae[_e f̀g
[faf@fbd\gcUg]gcUgUYeZbf[afdf

*)+,2-2010'43/4%/143.(

*)+,2-20130'31/43/143&(

aefbgTfda_dgcg]g[faf@fbd\gcU
Ke f̀Ueg[g]gf̀ bQ`_c\gdegTfda_dg[
cdg`YdebfZ\g]g^e^ f̀\ga_Cea

bf^gVfbTf^gf̀ bQ`_c\g]gaefbg^\c_edfdg[
256.70857 ]g^dgJYe^cf

cdg^fa_IeZfg]g3/6274-38418
f̀ Jbe`_cgcbY[g[g]gcdgbfYd_\g
aefbgYZ_BZg]gVeIfg^V\a`

^dgfT\ae[_e f̀g]gcdgbeKfZQ^
cUgUYeZbf[afdfg]gcdgVYea f̀g[\Z_ f̀

*)+,2-20.0'4"/4%/143.(

*)+,2-20110'3%/43/143&(

aefbgTfda_dgcg]gKe f̀Ueg[
f̀ bQ`_c\gdegTfda_dg[g]gcdg`YdebfZ\
^e^ f̀\ga_Ceag]gbf^gVfbTf^gf̀ bQ`_c\g

aefbg^\c_edfdg[g]g256.708576
^dgJYe^cfg]gcdg^fa_IeZfg

3/6274-38418 ]gf̀ Jbe`_cgcbY[g[g
cdgbfYd_\g]gaefbgYZ_BZ

VeIfg^V\a g̀]g^dgfT\ae[_e f̀
cdgbeKfZQ^g]gcUgUYeZbf[afdf

[faf@fbd\gcUg]gcdgVYea f̀g[\Z_ f̀

*)+,2-20$0'11/4%/143.(

*)+,2-201&0'41/41/143&(

Ke f̀Ueg[g]gcdg`YdebfZ\
aefbgTfda_dgcg]gbf^gVfbTf^gf̀ bQ`_c\
f̀ bQ`_c\gdegTfda_dg[g] 256.70857

^e^ f̀\ga_Ceag]gcdg^fa_IeZfg
aefbg^\c_edfdg[g]gf̀ Jbe`_cgcbY[g[g

^dgJYe^cfg]gaefbgYZ_BZ
3/6274-38418 ]g^dgfT\ae[_e f̀
cdgbfYd_\g]ggcUgUYeZbf[afdf

VeIfg^V\a g̀]gcdgVYea f̀g[\Z_ f̀
[faf@fbd\gcUg]gcdgbeKfZQ^g

*)+,2-20&0'3$/4%/143.(

*)+,2-201.0'1#/43/143&(

Ke f̀Ueg[g]g[faf@fbd\gcU
cdg`YdebfZ\g]gaefbgTfda_dgc

bf^gVfbTf^gf̀ bQ`_c\g]gf̀ bQ`_c\gdegTfda_dg[g
256.70857 ]g^e^ f̀\ga_Cea

cdg^fa_IeZfg]gaefbg^\c_edfdg[g
f̀ Jbe`_cgcbY[g[g]g^dgJYe^cf
aefbgYZ_BZg]g3/6274-38418
^dgfT\ae[_e f̀g]gcdgbfYd_\

cUgUYeZbf[afdfg]gVeIfg^V\a`
cdgVYea f̀g[\Z_ f̀g]gcdgbeKfZQ^

*)+,2-20#0'1%/4%/143.(

*)+,2-201$0'4%/41/143&(

cdg`YdebfZ\g]g[faf@fbd\gcUg
bf^gVfbTf^gf̀ bQ`_c\g]gKe f̀Ueg[g
256.70857 ]gaefbgTfda_dgc

cdg^fa_IeZfg]gf̀ bQ`_c\gdegTfda_dg[g
f̀ Jbe`_cgcbY[g[g]g^e^ f̀\ga_Ceag
aefbgYZ_BZg]gaefbg^\c_edfdg[g
^dgfT\ae[_e f̀g]g^dgJYe^cf

cUgUYeZbf[afdfg]g3/6274-38418
cdgVYea f̀g[\Z_ f̀g]gcdgbfYd_\
cdgbeKfZQ^g]gVeIfg^V\a`

*)+,2-20!0'4#/34/143.(

*)+,2-201#0'3#/41/143&(

cdg`YdebfZ\g]gbf^gVfbTf^gf̀ bQ`_c\g
Ke f̀Ueg[g]g256.708576

aefbgTfda_dgcg]gcdg^fa_IeZfg
f̀ bQ`_c\gdegTfda_dg[g]gf̀ Jbe`_cgcbY[g[g

^e^ f̀\ga_Ceag]gaefbgYZ_BZg
aefbg^\c_edfdg[g]g^dgfT\ae[_e f̀
^dgJYe^cfg]gcUgUYeZbf[afdf

3/6274-38418 ]gcdgVYea f̀g[\Z_ f̀
cdgbfYd_\g]ggcdgbeKfZQ^

[faf@fbd\gcUg]gVeIfg^V\a`

*)+,2-20%0'14/34/143.(

*)+,2-201"0'41/4./143&(

bf^gVfbTf^gf̀ bQ`_c\g]g256.70857
cdg`YdebfZ\g]gcdg^fa_IeZfg
Ke f̀Ueg[g]gf̀ Jbe`_cgcbY[g[g
aefbgTfda_dgcg]gaefbgYZ_BZg

f̀ bQ`_c\gdegTfda_dg[g]g^dgfT\ae[_e f̀g
^e^ f̀\ga_Ceag]gcUgUYeZbf[afdf

aefbg^\c_edfdg[g]gcdgVYea f̀g[\Z_ f̀
^dgJYe^cfg]gcdgbeKfZQ^

3/6274-38418 ]gVeIfg^V\a`
[faf@fbd\gcUg]gcdgbfYd_\

*)+,2-20"0'3./34/143.(

*)+,2-201!0'1./41/143&(

bf^gVfbTf^gf̀ bQ`_c\g]g[faf@fbd\gcUg
256.70857 ]gcdg`YdebfZ\g
cdg^fa_IeZfg]gKe f̀Ueg[g

f̀ Jbe`_cgcbY[g[g]gaefbgTfda_dgcg
aefbgYZ_BZg]gf̀ bQ`_c\gdegTfda_dg[g

^dgfT\ae[_e f̀g]g^e^ f̀\ga_Cea
cUgUYeZbf[afdfg]gaefbg^\c_edfdg[g

cdgVYea f̀g[\Z_ f̀g]g^dgJYe^cf
cdgbeKfZQ^g]gg3/6274-38418

VeIfg^V\a g̀]gcdgbfYd_\g

*)+,2-20340'1!/34/143.(

*)+,2-201%0'4%/4./143&(

256.70857 ]g[faf@fbd\gcUg
cdg^fa_IeZfg]gbf^gVfbTf^gf̀ bQ`_c\g
f̀ Jbe`_cgcbY[g[g]gcdg`YdebfZ\g

aefbgYZ_BZg]gKe f̀Ueg[g
^dgfT\ae[_e f̀g]gaefbgTfda_dgcg

cUgUYeZbf[afdfg]gf̀ bQ`_c\gdegTfda_dg[g
cdgVYea f̀g[\Z_ f̀g]g^e^ f̀\ga_Cea
cdgbeKfZQ^g]gaefbg^\c_edfdg[g

VeIfg^V\a g̀]g^dgJYe^cf
cdgbfYd_\g]g3/6274-38418

*)+,2-20330'.4/34/143.(

*)+,2-20.40'3#/4./143&(

256.70857 ]gcdg^fa_IeZf
bf^gVfbTf^gf̀ bQ`_c\g]gf̀ Jbe`_cgcbY[g[g

cdg`YdebfZ\g]gaefbgYZ_BZg
Ke f̀Ueg[g]g^dgfT\ae[_e f̀

aefbgTfda_dgcg]gcUgUYeZbf[afdf
f̀ bQ`_c\gdegTfda_dg[g]gcdgVYea f̀g[\Z_ f̀

^e^ f̀\ga_Ceag]gcdgbeKfZQ^g
aefbg^\c_edfdg[g]gVeIfg^V\a`

^dgJYe^cfg]gcdgbfYd_\g
[faf@fbd\gcUg]g3/6274-38418

*)+,2-203.0'34/33/143.(

*)+,2-20.10'.4/4./143&(

cdg^fa_IeZfg]gf̀ Jbe`_cgcbY[g[
256.70857 ]gaefbgYZ_BZg

bf^gVfbTf^gf̀ bQ`_c\g]g^dgfT\ae[_e f̀g
cdg`YdebfZ\g]gcUgUYeZbf[afdfg
Ke f̀Ueg[g]gcdgVYea f̀g[\Z_ f̀
aefbgTfda_dgcg]gcdgbeKfZQ^g

f̀ bQ`_c\gdegTfda_dg[g]gVeIfg^V\a g̀
^e^ f̀\ga_Ceag]gcdgbfYd_\g

aefbg^\c_edfdg[g]g3/6274-384186
[faf@fbd\gcUg]g^dgJYe^cf

*)+,2-20310'4./33/143.(

*)+,2-20.30'1./4./143&(

cdg^fa_IeZfg]g[faf@fbd\gcU
f̀ Jbe`_cgcbY[g[g]g256.70857

aefbgYZ_BZg]gbf^gVfbTf^gf̀ Q`_c\g
^dgfT\ae[_e f̀g]gcdg`YdebfZ\
cUgUYeZbf[afdfg]gKe f̀Ueg[g

cdgVYea f̀g[\Z_ f̀g]gaefbgTfda_dgc
cdgbeKfZQ^g]gf̀ bQ`_c\gdegTfda_dg[g

VeIfg^V\a g̀]g^e^ f̀\ga_Cea
cdgbfYd_\g]gaefbg^\c_edfdg[
3/6274-38418 ]g^dgJYe^cf

*)+,2-203&0'3!/33/143.(

*)+,2-20..0'4#/4&/143&(

f̀ Jbe`_cgcbY[g[g]g[faf@fbd\gcU
aefbgYZ_BZg]gcdg^fa_IeZfg
^dgfT\ae[_e f̀g]g256.70857

cUgUYeZbf[afdfg]gbf^gVfbTf^gf̀ bQ`_c\g
cdgVYea f̀g[\Z_ f̀g]gcdg`YdebfZ\g

cdgbeKfZQ^g]gKe f̀Ueg[g
VeIfg^V\a g̀]gaefbgTfda_dgcg

cdgbfYd_\g]gf̀ bQ`_c\gdegTfda_dg[g
3/6274-38418 ]g^e^ f̀\ga_Cea
^dgJYe^cfg]gaefbg^\c_edfdg[g

*)+,2-203$0'1&/33/1431.(

*)+,2-20.&0'3./4&/143&(

f̀ Jbe`_cgcbY[g[g]gaefbgYZ_BZ
cdg^fa_IeZfg]g^dgfT\ae[_e f̀g
256.70857 ]gcUgUYeZbf[afdfg

bf^gVfbTf^gf̀ bQ`_c\g]gcdgVYea f̀g[\Z_ f̀
cdg`YdebfZ\g]gcdgbeKfZQ^

Ke f̀Ueg[g]gVeIfg^V\a g̀
aefbgTfda_dgcg]gcdgbfYd_\g

f̀ bQ`_c\gdegTfda_dg[g]g3/6274-38418
^e^ f̀\ga_Ceag]g^dgJYe^cfg

[faf@fbd\gcUg]gaefbg^\c_edfdg[g

*)+,2-203!0'4"/31/143.(

*)+,2-20.#0'1!/4&/143&(

aefbgYZ_BZg]g^dgfT\ae[_e f̀g
f̀ Jbe`_cgcbY[g[g]gcUgUYeZbf[afdf
cdg^fa_IeZfg]gcdgVYea f̀g[\Z_ f̀

256.70857 ]gcdgbeKfZQ^
bf^gVfbTf^gf̀ bQ`_c\g]gVeIfg^V\a`

cdg`YdebfZ\g]gcdgbfYd_\g
Ke f̀Ueg[g]g3/6274-38418
aefbgTfda_dgcg]g^dgJYe^cfg

f̀ bQ`_c\gdegTfda_dg[g]gaefbg^\c_edfdg[g
[faf@fbd\gcUg]gg^e^ f̀\ga_Cea

*)+,2-203#0'43/31/143.(

*)+,2-20.$0'14/4&/143&(

aefbgYZ_BZg]g[faf@fbd\gcU
^dgfT\ae[_e f̀g]gf̀ Jbe`_cgcbY[g[
cUgUYeZbf[afdfg]gcdg^fa_IeZf
cdgVYea f̀g[\Z_ f̀g]g256.708576

cdgbeKfZQ^g]gbf^gVfbTf^gf̀ bQ`_c\g
VeIfg^V\a g̀]gcdg`YdebfZ\g

cdgbfYd_\g]gKe f̀Ueg[g
3/6274-38418 ]gaefbgTfda_dgc

^dgJYe^cfg]gf̀ bQ`_c\gdegTfda_dg[g
aefbg^\c_edfdg[g]g^e^ f̀\ga_Ceag

*)+,2-203"0'3$/31/143.(

*)+,2-20.!0'4&/4$/143&(

[faf@fbd\gcUg]g^dgfT\ae[_e f̀g
cUgUYeZbf[afdfg]gaefbgYZ_BZ

cdgVYea f̀g[\Z_ f̀g]gf̀ Jbe`_cgcbY[g[g
cdgbeKfZQ^g]gcdg^fa_IeZfg
VeIfg^V\a g̀]g256.70857

cdgbfYd_\g]gbf^gVfbTf^gf̀ bQ`_c\g
3/6274-38418 ]gcdg`YdebfZ\g

^dgJYe^cfg]gKe f̀Ueg[g
aefbg^\c_edfdg[g]gaefbgTfda_dgc

^e^ f̀\ga_Ceag]gf̀ bQ`_c\gdegTfda_dg[g

*)+,2-203%0'11/31/143.(

*)+,2-20."0'33/4$/143&(

^dgfT\ae[_e f̀g]gcUgUYeZbf[afdf
aefbgYZ_BZg]gcdgVYea f̀g[\Z_ f̀
f̀ Jbe`_cgcbY[g[g]gcdgbeKfZQ^g
cdg^fa_IeZfg]gVeIfg^V\a g̀
256.70857 ]gcdgbfYd_\g

bf^gVfbTf^gf̀ bQ`_c\g]g3/6274-38418
cdg`YdebfZ\g]g^dgJYe^cfg
Ke f̀Ueg[g]gaefbg^\c_edfdg[g

aefbgTfda_dgcg]g^e^ f̀\ga_Ceag
f̀ bQ`_c\gdegTfda_dg[g]g[faf@fbd\gcU

2+0845+),765860,*+
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dS?FOWLSRXNg LXMg >WNWLS
EDRNSgXOgMWg X̀REXRWgEWNGX]
MMWOS]?WOE.X<W=g XMg W'WR

.Wg 8DXRFLSg 8DXg S̀MXLSg ;g cSO]
8DXONXgNXg9XWOg MWNg EWRWNgXOg MW

>RF?XRWg (SROWLWgLXgNDg RXGSROSgW
^X<DOLWg[gESOgbWgZDX9WgUDXO]
NWOGWg ES?Sg XNEXOWRFS6g `RWNg XM
WNEXONS=gMSNgLSNgRX>RXNXOGWOGXN
LXg MWg RX<F5Og XOEDWLRWLSNg XOg XM
KRD>Sg__g�XMgRXNGSgES?>XGFR-OgXO
XMg_Cg>SRgMWgLXNESONFLXRWLWgESN]

GD?:RXgLXgMWgaUeUgLXgNX>WRWRgW
ODXNGRSNg RX>RXNXOGWOGXN�g >WRGXO
ESOgXMgS:(XGF9SgLXgXMDLFRgXMgGX?F]
LSgLXNEXONSg;gESONSMFLWRNXgESO
<WRWOG+WNg XOg MWg EWGX<SR+Wg LX
:RSOEXgLXgODXNGRSg)"G:SM6

VWRWgXMMS=g S̀MXLSg;gcSO8DXO]

NXg GXOLR-Og8DXg?XLFRNXgWg>WRGFR
LXMg >R5&F?Sg LS?FO<Sg $%g LX
W<SNGSg Wg MSNg 9WNESNg ^XNGWS
aF9XR=g bWDLFS=gaXWMgYOF5O=gaXWM
^SEFXLWLg [=g f?SRX:FXGW=g [WRW]
#WMLSg ;g fG.MXGFEg cMD:g [7g Wg MSN
?WLRFMX3SNgUDXOMW:RWLW=ggKXGW)X

[=gbX<WO0N=gVDXRGWg[SOFGW=gfGM0]
GFESg LXgTWLRFLg[g ;gaXWMgTWLRFL
c7g Wg MSNg OW9WRRSNg VX3Wg^>SRGg ;
`DLXMWOS7g Wg MSNg WRW<SOXNXN
JDXNEWg ;g ^WRF3XOW7g ;g WMg RX>RX]
NXOGWOGXg EWOWRFSg bWNg VWM?WN
fGM0GFES6
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*)+,2-2040'1$/3!/134.(

*)+,2-20130'3$/34/134&(

SjbfPgdjniqponP^pkqhqnZqUjoopkkicolmi
emqgineYoopbigqhqqnmqZlmkiNlkpg

pocpnldlqcqhqnmqnjempmqklpoq
nmqZelkdioopfiqhqbpf^pfpklgqn[

pdoYdjniqjcpNYgqhqbikpqn[
emqpobpfgpqhqnmqp^eRelnpq

nmqjoolgnpgqhq^ifpqHq
nmqRejfdpfpkqhq30718284568
Ujoopkkecjpqn[qhqopqSjfldpq

cp@EqGlooCfqhqnmqbpmkjmlAig

*)+,2-2010'34/3%/134.(

*)+,2-20140'41/34/134&(

nZqUjoopkkicolmiqhqcp@EqGlooCfq
nmqZlmkiNlkpgqhqSjbfPgdjniqponP^pkq
nmqnjempmqklpoqhqemqgineYoopbig

bpf^pfpklgqn[qhqpocpnldlqcq
bikpqn[qhqnmqZelkdioopfi

nmqp^eRelnpqhqpdoYdjniqjcpNYgq
^ifpqHqhqemqpobpfgp

30718284568 hqnmqjoolgnpg
opqSjfldpqhqnmqRejfpfdpk

nmqbpmkjmlAigqhqUjoopkkecjpqn[

*)+,2-20.0'3!/3%/134.(

*)+,2-20110'4%/34/134&(

nZqUjoopkkicolmiqhqnmqZlmkiNlpg
SjbfPgdjniqponP^pkqhqnmqnjempmqklpoq
emqgineYoopbigqhqbpf^pfpklgqn[

pocpnldlqcqhqbikpqn[
nmqZelkdioopfiqhqnmqp^eRelnp

pdoYdjniqjcpNYgqhq^ifpqHq
emqpobpfgpqhq30718284568
nmqjoolgnpgqhqopqSjfldp

nmqRejfdpfpkqhqnmqbpmkjmlAigq
cp@EqGlooCfqhqUjoopkkecjpqn[

*)+,2-20$0'11/3%/134.(

*)+,2-201&0'31/31/134&(

nmqZlmkiNlkpgqhqnmqnjempmqklpo
nZqUjoopkkicolmiqhqbpf^pfpklgqn[

SjbfPgdjniqponP^pkqhqbikpqn[
emqgineYoopbigqhqnmqp^eRelnpq

pocpnldlqcqhq^ifpqHq
nmqZelkdioopfiqhq30718284568
pdoYdjniqjcpNYgqhqopqSjfldpq
emqpobpfgpqhqnmqbpmkjmlAig
nmqjoolgnpgqhqUjoopkkecjpqn[
cp@EqGlooCfqhqnmqRejfdpfpk

*)+,2-20&0'4$/3%/134.(

*)+,2-201.0'1#/34/134&(

nmqZlmkiNlkpgqhqcp@EqGlooCfq
nmqnjempmqklpoqhqnZqUjoopkkicolmi

bpf^pfpklgqn[qhqSjbfPgdjniqponP^pk
bikpqn[qhqemqgineYoopbig
nmqp^eRelnpqhqpocpnldlqcq
^ifpqHqhqnmqZelkdioopfi

30718284568 hqpdoYdjniqjcpNYg
opqSjfldpqhqemqpobpfgp

nmqbpmkjmlAigqhqnmqjoolgnpg
Ujoopkkecjpqn[qhqnmqRejfdpfpk

*)+,2-20#0'1%/3%/134.(

*)+,2-201$0'3%/31/134&(

nmqnjempmqklpoqhqcp@EqGlooCfq
bpf^pfpklgqn[qhqnmqZlmkiNlkpg

bikpqn[qhqnZqUjoopkkicolmiq
nmqp^eRelnpqhqSjbfPgdjniqqponP^pk

^ifpqHqhqemqgineYoopbig
30718284568 hqpocpnldlqcq
opqSjfldpqhqnmqZelkdioopfiq

nmqbpmkjmlAigqhqpdoYdjniqjcpNYg
Ujoopkkecjpqn[qhqemqpobpfgp
nmqRejfdpfpkqhqnmqjoolgnpg

*)+,2-20"0'3#/43/134.(

*)+,2-201#0'4#/31/134&(

nmqnjempmqklpoqhqbpf^pfpklgqn[
nmqZlmkiNlkpgqhqbikpqn[

nZqUjoopkkicolmiqhqnmqp^eRelnpq
SjbfPgdjniqponP^pkhq^ifpqH

emqgineYoopbigqhq30718284568
pocpnldlqcqhqopqSjfldpq

nmqZelkdioopfiqhqnmqbpmkjmlAig
pdoYdjniqjcpNYgqhqUjoopkkecjpqn[

emqpobpfgpqhqnmqRejfdpfpk
cp@EqGlooCfqhqnmqjoolgnpgq

*)+,2-20%0'13/43/134.(

*)+,2-201!0'31/3./134&(

bpf^pfpklgqn[qhqbikpqn[
nmqnjempmqklpoqhqnmqp^eRelnp

nmqZlmkiNlkpgqhq^ifpqHq
nZqUjoopkkicolmiqhq30718284568
SjbfPgdjniqponP^pkqhqopqSjfldpq

emqgineYoopbigqhqnmqbpmkjmlAig
pocpnldlqcqhqUjoopkkecjpqn[

nmqZelkdioopfiqhqnmqRejfdpfpk
pdoYdjniqjcpNYgqhqnmqjoolgnpgq
cp@EqGlooCfqhqemqpobpfgp

*)+,2-20!0'4./43/134.(

*)+,2-201"0'1./31/134&(

bpf^pfpklgqn[qhqcp@EqGlooCf
bikpqn[qhqnmqnjempmqklpoq

nmqp^eRelnpqhqnmqZlmkiNlkpg
^ifpqHqhqnZqUjoopkkicolmiq

30718284568 hqSjbfPgdjniqqponP^pk
opqSjfldpqhqemqgineYoopbig
nmqbpmkjmlAigqhqpocpnldlqcq

Ujoopkkecjpqn[qhqnmqZelkdioopfiq
nmqRejfdpfpkqhqpdoYdjniqjcpNYg

nmqjoolgnpgqhqemqpobpfgp

*)+,2-20430'1"/43/134.(

*)+,2-201%0'3%/3./134&(

bikpqn[qhqcp@EqGlooCf
nmqp^eRelnpqhqbpf^pfpklgqn[

^ifpqHqhqnmqnjempmqklpo
30718284568 hqnmqZlmkiNlkpg
opqSjfldpqhqnZqUjoopkkicolmiq

nmqbpmkjmlAigqhqSjbfPgdjniqponP^pk
Ujoopkkecjpqn[qhqemqgineYoopbig

nmqRejfdpfpkqhqpocpnldlqcq
nmqjoolgnpgqhqnmqZelkdioopfiq
emqpobpfgpqhqpdoYdjniqjcpNYg

*)+,2-20440'.3/43/134.(

*)+,2-20.30'4#/3./134&(

bikpqn[qhqnmqp^eRelnpq
bpf^pfpklgqn[qhq^ifpqH

nmqnjempmqklpoqhq30718284568
nmqZlmkiNlkpgqhqopqSjfldp

nZqUjoopkkicolmiqhqnmqbpmkjmlAig
SjbfPgdjniqponP^pkqhqUjoopkkecjpqn[
emqgineYoopbigqhqnmqRejfdpfpk

pocpnldlqcqhqnmqjoolgnpg
nmqZelkdioopfiqhqemqpobpfgp
cp@EqGlooCfqhqpdoYdjniqjcpNYg

*)+,2-204.0'43/44/134.(

*)+,2-20.10'.3/3./134&(

nmqp^eRelnpqhq^ifpqHq
bikpqn[qhq30718284568

bpf^pfpklgqn[qhqopqSjfldp
nmqnjempmqklpoqhqnmqbpmkjmlAig
nmqZlmkiNlkpgqhqUjoopkkecjpqn[
nZqUjoopkkicolmiqhqnmqRejfdpfpk
SjbfPgdjniqponP^pkqhqnmqjoolgnpg
emqgineYoopbigqhqemqpobpfgp
pocpnldlqcqhqpdoYdjniqjcpNYg
cp@EqGlooCfqhqnmqZelkdioopfiq

*)+,2-20410'3./44/134.(

*)+,2-20.40'1./3./134&(

nmqp^eRelnpqhqcp@EqGlooCfq
^ifpqHqhqbikpqn[

30718284568 hqbpf^pfpklgqn[
opqSjfldpqhqnmqnjempmqklpoq

nmqbpmkjmlAigqhqnmqZlmkiNlkpg
Ujoopkkecjpqn[qhqnZqUjoopkkicolmiq
nmqRejfdpfpkqhqSjbfPgdjniqqponP^pk

nmqjoolgnpgqhqemqgineYoopbig
emqpobpfgpqhqpocpnldlqcq

pdoYdjniqjcpNYgqhqnmqZelkdioopfiq

*)+,2-204&0'4"/44/134.(

*)+,2-20..0'3#/3&/134&(

^ifpqHqhqcp@EqGlooCf
307182845687hqnmqp^eRelnpq

opqSjfldpqhqbikpqn[
nmqbpmkjmlAigqhqbpf^pfpklgqn[
Ujoopkkecjpqn[qhqnmqnjempmqklpo
nmqRejfdpfpkqhqnmqZlmkiNlkpg
nmqjoolgnpgqhqnZqUjoopkkicolmiq
emqpobpfgpqhqSjbfPgdjniqponP^pk
pdoYdjniqjcpNYgqhqemqgineYoopbig

nmqZelkdioopfiqhqpocpnldlqcq

*)+,2-204$0'1&/44/134.(

*)+,2-20.&0'4./3&/134&(

^ifpqHqhq30718284568
nmqp^eRelnpqhqopqSjfldp
bikpqn[qhqnmqbpmkjmlAig

bpfp^pfpklgqn[qhqUjoopkkecjpqn[
nmqnjempmqklpoqhqnmqRejfdpfpk
nmqZlmkiNlkpgqhqnmqjoolgnpg

nZqUjoopkkicolmiqhqemqpobpfgp
SjbfPgdjniqponP^pkqhqpdoYdjniqjcpNYg
emqgineYoopbigqhqnmqZelkdioopfiq

cp@EqGlooCfqhqpocpnldlqcq

*)+,2-204"0'44/41/134.(

*)+,2-20.#0'1"/3&/134&(

30718284568 hqopqSjfldpq
^ifpqHqhqnmqbpmkjmlAig

nmqp^eRelnpqhqUjoopkkecjpqn[q
bikpqn[qhqnmqRejfdpfpk

bpf^pfpklgqn[qhqnmqjoolgnpg
nmqnjempmqklpoqhqemqpobpfgp

nmqZlmkiNlkpgqhqpdoYdjniqjcpNYg
nZqUjoopkkicolmiqhqnmqZelkdioopfiq
SjbfPgdjniqponP^pkqhqpocpnldlqcq
cp@EqGlooCfqhqemqgineYoopbig

*)+,2-204#0'34/41/134.(

*)+,2-20.$0'13/3&/134&(

30718284568 hqcp@EqGlooCfq
opqSjfldpqhq^ifpqH

nmqbpmkjmlAigqhqnmqp^eRelnpq
Ujoopkkecjpqn[qhqbikpqn[

nmqRejfdpfpkqhqbpf^pfpklgqn[
nmqjoolgnpgqhqnmqnjempmqklpoq
emqpobpfgpqhqnmqZlmkiNlkpg

pdoYdjniqjcpNYgqhqnZqUjoopkkicolmiq
nmqZelkdioopfiqhqSjbfPgdjniqponP^pk

pocpnldlqcqhqemqgineYoopbig

*)+,2-204!0'4$/41/134.(

*)+,2-20."0'3&/3$/134&(

cp@EqGlooCfqhqopqSjfldpq
nmqbpmkjmlAigqhq30718284568

Ujoopkkecjpqn[qhq^ifpqHq
nmqRejfdpfpkqhqnmqp^eRelnpq

nmqjoolgnpgqhqbikpqn[
emqpobpfgpqhqbpf^pfpklgqn[

pdoYdjniqjcpNYgqhqnmqnjempmqklpoq
nmqZelkdioopfiqhqnmqZlmkiNlkpg
pocpnldlqcqhqnZqUjoopkkicolmiq

emqgineYoopbigqhqSjbfPgdjniqponP^pk

*)+,2-204%0'11/41/134.(

*)+,2-20.!0'44/3$/134&(

opqSjfldpqhqnmqbpmkjmlAig
30718284568 hqUjoopkkkecjpqn[q

^ifpqHqhqnmqRejfdpfpkq
nmqp^eRelnpqhqnmqjoolgnpgq

bikpqn[qhqemqpobpfgpq
bpf^pfpklgqn[qhqpdoYdjniqjcpNYg
nmqnjempmqklpoqhqnmqZelkdioopfiq

nmqZlmkiNlkpgqhqpocpnldlqc
nZqUjoopkkicolmiqhqemqgineYoopbigq
SjbfPgdjniqponP^pkqhqcp@EqGlooCf

3825)+86/(72/*8
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15635687+/4/$/ )
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d]aTq `\q >]aWq a/_q 9V]FaL_
LK]aWI`q `\q JaTaL_q QK]T_
2+32h2+3$q `Wq `\q 6K`q \_T

<\aW6KVa4K\`Tq \_>]a]_Wq Q\aTV9VQa]h
T`qJa]aqLVTJKIa]q \aqJ]_F_QV8WqL`

aTQ`WT_q̀ WqTKqJ]VF`]aqI`FJ_]aLa
`Wqd̀ ]Q`]a?q`\qn[qda\a=`]aqa9]_WIa
`TIaqWK`=aq̀ qV\KTV_WaWI`qQaFJa/a
Q_Wq`\qQ\a]_q_<&`IV=_qL`q\KQ1a]qJ_]
`\qJ]VF`]qJK`TI_q5q\_>]a]q`\qaTQ`Wh
T_qaqg`>KWLaqc0ql\q`6KVJ_q`WI]`h
WaL_q J_]q[]aWqg;WQ1`4?q 6K`q 1a

FaWI`WVL_q`\q<\_6K`qL`q\aqJaTaLa
QaFJa/aqQ_WqVWI`]`TaWI`Tq5qQ_Wh
I]aTIaLaTq VWQ_]J_]aQV_W`T?qJ`\`ah
];qT_<]`q`\qJaJ`\qJ_]q \_TqJK`TI_T
L`qJ]V=V\`>V_qQ_Wqq\_Tqq#>a\\VI_T%qL`\
S]KJ_q "Ujjjq Q_F_q ZK`]I_\\aW_?
UV\\a]]_<\`L_?q p4K6K`Qa?q ca�*

G`\\(Wq _q SVFW;TIVQ_q p\Q;4a]?q a
J]V_]Vq9a=_]VI_TqQ_Wq \aqaJa]VQV8W?qa
<K`Wq T`>K]_?q L`q a\>*Wq Q_W&KWI_
]`=`\aQV8Wq \\aFaL_q aq \KQ1a]q Q_W
\_TqL`qa]]V<a0

o_Tq Q`];FVQ_Tq VWVQVa];Wq \a
Q_FJ`IVQV8Wq `\q J]8,VF_q L_FVW>_

2HqL`qa>_TI_q=VTVIaWL_q`\qbKWVQVh
Ja\q L`q gaWqba]Q_T?q LV9(QV\q 9`KL_
L`\qRKVWIaWa]qL`\qk`5?q5qQ`]]a];W
`\qQaFJ`_WaI_q\V>K`]_q`\qJ]8,VF_
33q L`qFa5_?q IaF<V!Wq Q_F_q =VTVh
IaWI`T?q `Wq `\q fK`=_q lTIaLV_q L`
UV\\a]]K<Va0q
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7ij Yh_ceij bg_ibc`i`j `h
6iYib_Leji_gZcSj`^fie[
ahjbgdj]idi`gdj`Vidj,jW

+j `hj iZgdagj hbj Qgfehgj `h
Achdaidj `hj Qhecdj `hj =hdi
gfZiecOi`gj ]gfj hbj <W^eai[
\cheagj`hbj\^ec_c]cgjhbjGb^X
`hjQhecdj`hj=hdij`hj6iYib[
_Lej _gejAiXcLej=^EgOj ij bi
_iXhOij Wj ^ej h@_hbheah
i\Xcheahj heafhj bgdj `h]gfacd[
aidj]ifac_c]ieahdPjBejbij_g\[

]hac_cSejdhj̀ chfgej_caiĵ ejagaib
`hj,>jN^Zi`gfhdj`cYc`c`gdjhe
afhdj_iahZgfVidj(ceMieacbTjN^Yh[
ecbj Wj \iWgfhdj `hj ?+j iEgd)
`cYc`c`idjijd^jYhOjhej_^iafg
Zf^]gdjhejbgdj_^ibhdj]idifV[
iejbgdj`gdj]fc\hfgdPj
7gdj Jhf\iegdj IhfZcgj W

;chZgjQifN^hbgTj̀ hbj6*GjQibi[
YhfiTj _^iNifgej^eijhda^]he[
`iji_a^i_cSejbgZfie`gjbijYc_[
agfcij ]gfj bij YVij fL]c`ij hej bi
agaibc`i`j `hj d^dj he_^heafgd
i__h`che`gjidVj ij bidj Mceibhd

hejd^dj fhd]h_acYidj_iahZgfV[
idj Wj Yhe_che`gj bidj \cd\id
ai\Xc1ej ]gfj F[>Pj <dVTj afid
IhfZcgjQifN^hbgjH^h`ifgejd^d
_g\]iEhfgdj̀ hbj6*GjQibiYh[
fij d_ifj;ViOj_g\gjdhZ^e`g
_bidcMc_i`gj Wj !V_agfj AhfeLe[
`hOjWj;chZgj;ViOj_g\gjahf_hf
Wj_^ifagj_bidcMc_i`gjfhd]h_ac[
Yi\heahPj &gfj d^j ]ifahTj he
_iahZgfVij iXdgb^aiTj hbj N^Zi[
`gfjaibiYhfiegj:AiXc:j_g\]bh[
aSĵ ejX^hejagfehgj]hfgj_ihfVi
`hffgai`gjhejbijMceibP

Ahfeie`gj <bifOij dcZ^h
_gdh_Jie`gj 1@cagdj `^fie[
ahj bij ah\]gfi`ij hdacYibj W

dhji]^eaSj_geji^agfc`i`jhbj]idi[
`gj`g\ceZgjhbjafc^eMgjhejhbjQfci[
abSej`hjQiffiZgeiPj7ij_caiTj ceah[
Zfi`ijhejbidj9cb`j9gbMjQfciaJbge
IhfchdTj dhj`hdiffgbbSj `^fieahjhb
Mcej`hjdh\ieijhejachffidj_iaibi[
eidj _gej bij ]ifac_c]i_cSej `h
?P->>j`h]gfacdaidjWjbij]fhdhe_ci
`hj^eij`h_heij`hj afciabhaidj `hb
_cf_^cagjceahfei_cgeibPj
Bbji_a^ibj_i\]hSej`hjBd]iEi

Wj d^X_i\]hSej `hbj =^e`g
I^X:5Fj_g\]bhaSjhbjfh_gffc`gjhe
^ej ach\]gj`hj?P..$>?j afidj fhibc[
Oifj_gejZfiejdgba^fijhbjdhZ\he[
agj ij ei`gTj i`H^cfcfj^eij egaiXbh
fheaij dgXfhj d^dj fcYibhdj hej hb

afi\gj `hj Xc_c_bhaij Wj _g\]bhaif
_gej _chfaij afieH^cbc`i`jhbj dh_agf
MceibTj_gffhd]ge`cheahjijbij_iffh[
fijij]chTjJidaij_f^OifjbijbVehij`h
\haijhej]fc\hfij]gdc_cSeP
QfidjdgbYheaifj bgdj]fgXbh\id

H^hj iffidafiXij hej bidj 4bac\id
dh\ieidjhejhbjaibSej`hjiH^cbhdT
hbj afciabhaij aibiYhfiegjdhji]^eai
idVj d^j dhZ^e`ij Yc_agfcij _gedh[
_^acYij hej hbj9cb`j9gbMjQfciaJbge
Ihfchdj afidj bij _gedhZ^c`ij Ji_h
`Vidj hej 8if_hbgeij Wj 4bac\ij idV
d^j]^hdaijij]^eagjieahjbgdj]fS@c[
\gdj hj c\]gfaieahdj fhagdPj Bej hb
JgfcOgeahj _hf_iegTj <bifOij Wi
]chedijhej j bij ]he4bac\ij]f^hXi
`hjbidjIhfchdj=^e`cibhdTjH^hjdh
_hbhXfifLj hbj ]fS@c\gj j 5-j `h
iZgdagjhejBdag_gb\gj(I^h_ci)jW
hbj Gi\]hgeiagj `hbj =^e`gj he
_iahZgfVijI^X:5FP

'BFDG:F:EAG?EAG6�3G=FAF.EBFGEDGEAG
=CBDECG?EG=ED>@G?EG%E@FG?EG6F.FA;1D

5EBDFD?CG,AFB�FG@EG>*:CDE
;CDGF9<CB>?F?GEDGAF@G7>A?G7CA"
=B>F<(ACDG!EB>E@G?EG=FBBF$CDFG

)*+155/-.
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7ij`cfh_acYij`hbjGb^Xj8ibge[
_hdagj QgffcNgdj hdaLj h\]h[
Ei`ij hej H^hj bgdj Yh_cegd

`hj bij _c^`i`j YcYiej hbj 'd^hEg
i\ifcbbg'Pj&gfjhbbgTjijbidjcec_ciac[
Yidj ]fh]ifi`idj ]gfj bij heac`i`
`^fieahj bgdj 4bac\gdj `VidTj dh
d^\ijbij]ifac_c]i_cSeji_acYij`hb
_b^Xj ij AB2"Q/22Tj Ahfcij `hb
Gg\hf_cgj Wj IhfYc_cgdj `hj Qgffc[

NgdTj gfZiecOi`ij ]gfj<G/IBQ/
bgdj `Vidj F>[F?j <Zgdagj Wj ?j `h
Ih]ach\XfhPj;hjhdaij\iehfiTjhb
G8j QgffcNgdj JiXcbbiaLj ^ej daie`
hej hbj H^hj ag`gdj bgdj agffcNhEgd
]g`fLej Ji_hfdhj d^j _ifehaj `h
dg_cgj`hbjG8jQgffcNgdjgjiec\ifdh
ij]iafg_ceifjibjhH^c]gji\ifcbbgjW

gfZiecOifLej^ejagfehgj`hjXibge[
_hdagj F@Fj hej Yifcidj _iahZgfVid
_^Wij ced_fc]_cSej ]g`fLj Mgf\ibc[
Oifdhj Jidaij hbj ]fS@c\gj 5%j `h
iZgdagj hej j bij `cfh__cSej _Xagffc[
Ngd#Jga\icbP_g\j_gej bgdj`iagd
`hbjhH^c]gjWj^ejahb1Mgegj`hj_ge[
ai_agP

4AG3+G=CBB>)C@GE@<FB1GEDG548&=#88G;CD
9DG<CBDECG2-2G G9DG@<FD?G:FBFG@C;>C@
)*+155/-.
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`b X_]\a4a[`b Wab 2G[^XVZYV[`b WaZ

,_N^a[]_bWabJ`\Y^ZZ`TE`bD`]XP`Q

D`[.`bEV^\`b0_[^`]_QbP`b^]H_[U`T

W_ba\Y`b\aU`]`bOVabaZb,_N^a[]_b[aG^_]`Z

P`b _NYa]^W_b V]`b ]VaR`b S`[Y^W`b Wab KFQK

U^ZZ_]a\bS`[`bOVabZ_\bR^Y^XVZY_[a\bWabJ`\T

Y^ZZ`TE`bD`]XP`bSVaW`]bWa\Y^]`[Z_\b `b Z`

[aa\Y[VXYV[`X^>]b :b [aX_]Ra[\^>]b Wab \V\

R^AaW_\M

E`bX_]\a4a[`bZ_bP`b`R`]*`W_ba]bWaXZ`T

[`X^_]a\b`bZ_\bUaW^_\bWV[`]YabZ`bR^\^Y`b`Z

DV\a_bWaZb#^]_bWabZ`bJ__Sa[`Y^R`b'Va\T

Y[`b0aA_[`bWabZ`b1\Y[aZZ`Qba]b1Zb+a[[VUT

NZ`[b 9JVa]X`8Qb W_]Wab P`b ^]X^W^W_b a]b Z`

^US_[Y`]X^`bWabOVab Z_\bR^Y^XVZY_[a\b [aX^T

N`]ba\Y`\b`:VW`\b"OVabZa\bSa[U^Ya]bYa]a[

V]_\bR^AaW_\bUC\b[a]Y`NZa\b:bX_USaY^Y^T

R_\)M

1]b X_]X[aY_Qb a\Y_\b KFQKb U^ZZ_]a\b Wa

aV[_\bNa]aH^X^`[C]b`bF<;bR^Y^XVZY_[a\QbOVa

S_W[C]b [aa\Y[VXYV[`[b IMK6/b PaXYC[a`\b Wa

R^AaW_Mb &_[bS[_R^]X^`\Qb2ZN`XaYab XVa]Y`

X_]bIFIbNa]aH^X^`[^_\b 9LQI7bU^ZZ_]a\bWa

aV[_\83bJ^VW`Wb%a`Zb X_]b I5Kb Na]aH^X^`T

[^_\b 95Q5Fb U^ZZ_]a\83b JVa]X`b X_]b K6K

Na]aH^X^`[^_\b 9IQF<b U^ZZ_]a\83b :b $_ZaW_

X_]b<LbNa]aH^X^`[^_\b9L6;M;;;baV[_\8M

+`:bOVab[aX_[W`[bOVaba\Y`bS`[Y^W`b\a

\VU`b`bZ_\bL7QLbU^ZZ_]a\bWabaV[_\bX_]bZ_\

OVabX_]Y`N`b^]^X^`ZUa]YabZ`b[aG^>]QbS_[bZ_

OVaba\Y`bX`US`A`bJ`\Y^ZZ`TE`bD`]XP`bP`

_NYa]^W_b P`\Y`b aZb U_Ua]Y_b V]b Y_Y`Zb Wa

6IQFbU^ZZ_]a\bWabaV[_\bS`[`b[aa\Y[VXYV[`T

X^>]Qb X_]b Z_\b OVab \ab R`]b `b [aX_]Ra[T

Y^[bKIMLF<bPaXYC[a`\bWab<MLILbR^Y^XVZY_[a\M

0_[^`]_bP`bWa\Y`X`W_b`WaUC\bOVabZ_\

]VaR_\bH_]W_\bZZaG`[C]b`bS`[Y^[bWabU`A`T

]`b`bZ_\bR^Y^XVZY_[a\QbG[`X^`\b`bOVabZ_\bY XT

]^X_\bWabZ`bJ_]\a4a[.`QbOVabP`]bXa[Y^H^X`T

W_b`bY^aUS_bZ_\ba!SaW^a]Ya\bS_[bR`Z_[bWaZ

/7bS_[bX^a]Y_bWaZbS[a\VSVa\Y_b̂ ]^X^`Zb̀ \^GT

]`W_b`bJ`\Y^ZZ`TE`bD`]XP`b TL7QLbU^ZZ_T

]a\bWabaV[_\TQbZ_bOVabP`bSa[U^Y^W_b]aG_T

X^`[bX_]baZbD^]^\Ya[^_bWab2G[^XVZYV[`bV]`

]VaR`bS`[Y^W`QbWaN^W_b`bOVab_Y[`\bX_UVT

]^W`Wa\b`VY>]_U`\b]_bP`]b`ZX`]*`W_ba\a

]^RaZbWabXa[Y^H^X`X^>]M
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UHSN1Bf97fU09H
Ocb^cb_f6bVY-^facf\fefTfYcCe^eY Pd Pd N^Vaea
Ocb^cbef6bVY_^efacf\fefTfYcCe^eY Pd Pd N^Vaea
Ocb^cb_fSbKGea_facf\fefTfYcCe^eY ]]d ]]d N^Vaea
Ocb^cbefSbKGeaefacf\fefTfYcCe^eY \MX \MX N^Vaea
Ocb^cb_f6bVY-^facfAfCcYcY ]Pd ]Pd N^Vaea
Ocb^cbef6bVY_^efacfAfCcYcY ]Ld ]Ld N^Vaea
1_EVJJef6bVY_^ef.b-�VCef\+f>ebI_ \[XXd \[XXd N^Vaea
1_EVJJef bVY_^ef\/f2eQIeQV-^ \[Fdd \[Fdd N^Vaea
UeQef6bVY_^ef]+`T+f�fL+f>ebI_ \[Xdd \[Xdd N^Vaea
Ocb^cb_fSbKGea_facf\/f<DeYcf]ddfWZ[= T`dT T`dT WZRU[
Ocb^cb_fSbKGea_facf]/f<DeYcf]ddfWZ[= ]`F\ ]`F\ WZRU[
Ocb^cbefSbKGeaefacf\/f<DeYcf]ddfWZ[= ]`T\ ]`T\ WZRU[
Ocb^cbefSbKGeaefacf]/f<DeYcf]ddfWZ[=] ]`\M ]`\M WZRU[
Ocb^cb_facJf>e;Yf<DeYcf]ddfWZ[= ]`]M ]`]M WZRU[
Ocb^cbefacJf>e;Yf<DeYcf]ddfWZ[= \`MM \`MM WZRU[
UeQefHEVJc5e AXd AXd N^Vaea
UeQef#cIV^Ie PXd PXd N^Vaea
UeQefSbKGeae Fdd Fdd N^Vaea

UHSN1Bf97fH'H%OB
Ocb^cbefSbKGeaefCc^_bfacfK^fe5_ ]`TM ]`L\ WZRU[
Ocb^cbefSbKGeaefacfLXd&XddfWZ[ ]`T] ]`TX WZRU[
Ocb^cbefSbKGeaefacfC*YfacfXddfWZ[ ]`]] ]`]] WZRU[
Ocb^cbefacJf>e;Y ]`\X ]`\X WZRU[
H5_@_fSbKGea_facfLXd&XddfWZ[ ]`Td ]`TT WZRU[
H5_@_fSbKGea_facfXdd&XXdfWZ[ ]`]P ]`Td WZRU[
H5_@_fSbKGea_facfC*YfacfXXdfWZ[ ]`dA ]`dF WZRU[
H5_@_facJf>e;Y \`FA \`FF WZRU[
O_b_facJf>e;Y d`XP d`XP WZRU[
O_b_fS?eb_JeVYc`f2VC_KYV^c d`AP d`AP WZRU[
UeQeYfaVYIV^IeYfbeGeY d`A\ d`A\ WZRU[
UeQefS?eb_JeVYc`f2VC_KYV^c \`d\ \`d\ WZRU[

BU01Bf97fU09Hf!fH'H%OB
S_bacb_facfFfef\\fWZ[ X`Xd X`Xd WZRU[
S_bacb_facf\\`\fef\XfWZ[ L`Ad L`Ad WZRU[
S_bacb_facf\X`\fef\FfWZ[T T`Pd T`Pd WZRU[
S_bacb_facf\F`\fef]TfWZ[ T`Td T`Td WZRU[
S_bacb_facf]T`\fef]X`LfWZ[ T`]d T`]d WZRU[
S_bacb_facf]X`Xfef]MfWZ[ T`dd T`dd WZRU[
S_bacb_facf]M`\fefTLfWZ[ ]`PX ]`PX WZRU[
S_bacb_facfC*YfacfTLfWZ[ ]`Ld ]`Ld WZRU[
BEc@efOeJeEcbe^e Pd`dd Pd`dd N^Vaea
BEc@ef8cbV^e MM`dd MM`dd N^Vaea
BEc@ef8e^Q?cZe Fd`dd Fd`dd N^Vaea
8eQ?_fbc.b_aKQI_bfOeJeEcbe^_ Fd`dd Fd`dd N^Vaea
8eQ?_fbc.b_aKQI_bf8e^Q?cZ_ \Ld`dd \Ld`dd N^Vaea
BEc@efeDeYI_fOeJeEcbe^e d`Xd d`Xd WZRU[
BEc@efeDeYI_f8cbV^e d`LX d`LX WZRU[
2cQ?cfacf_Ec@ef<7Y"= P`]d P`]d $cQI_Zbea_
2e^efc^Ibc V^e d`MX d`MX WZ[
>VcJfacfQ_bacb_f.eYQKeJ \L`dd \L`dd N^Vaea

SH>#01Bf97fU09Hf!fH'H%OB
SeDbVI_fJcQ?eJfacfPfef\dfWZ[ X`Td X`Ld WZRU[
SeDbefQ_^fQb;efEebVeYfbeGeY \\X`dd \\X`dd N^Vaea
SeDbefYV^fQb;efEebVeYfbeGeY PX`dd PX`dd N^Vaea
8eQ?_fbc.b_aKQI_bfEebVeYfbeGeY \TX`dd \TX`dd N^Vaea
SeDbefacfeDeYI_ d`Xd d`Xd WZRU[
2cQ?cfacfQeDbef<7Y"= P`M\ P`M\ $cQI_Zbea_
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KfNKgZf[q oVoq<qlpnSpppRR
Lf^ed4jq]jdef]j^ olWq<qlpnSpWSpp
Lf^ed4jqNO]edeLj^ olpq<qlpnSpWTpS
?f[Le`j q̂]`ZjIq[ZjIqLZjPfq lpnVomToo
OZJg]dej[ lpnVoolno
e][j^OPq>dg]`Zf= lpnVWTWoo
e][j^OPq>^jqg[`jdeF]= lpnVWmpoo
e][j^OPq>q^jq[f^j]j= lpnVWnRoo
dZO9qZf7jq lpnVomppl
JOjZPejqde@e^ lpnSpooTo
JOjZPejqde@e q̂>`Z%Hedf= lpnVpTVWm
e]HfZNjdeF]q`f2edf^FJedjlWnTpoRpo
LZf`gddeF]qde@e q̂ lpnVpoooR
^jq@f9qPg q̂`j7f lpnSppWnW
g[`jdeF]qPgqjO`fKO[g[q lpnVooRoo
g[`jdef]qPgqZg]Hgq loppRopop
`j2e[q lpnVoWRSp
j�`fIqPgq`j^j@gZj lpnSpoWoo
`g^,Hf]fqPg q̂Ng]fZ loopopoWo
e][`e`O`fqPgq^jqNO7gZ looWlWoWo
`g^,Hf]fq`gZdgZjqgPjP loopppppp
`j]j`fZefq?]f[qjJ/gZf lpnSppoST
jNKO^j]dej[q?]f[IqjJ/gZf lpnVopoSm
`g^gHf]fqPgq^jqg[LgZj]9j lpnpmlnpn

ìc18a_aYq k̀ckGi\kqQiqckqZih_k
dkYkYqda_YhYXa\hkciYqq lpnqmmoqmooqqq
jcbkcQ;kqq lpnqmmoqSopqqq
Zi6hYX\aqJi_i\kcqq lpnqmmoqSVR
j\b"hGaqNU_hbhBkcqq lpnqmmoqRVRqqq
dUcXU\kqq lpnqmmoqmRTqqq
gABciaqq lpnqmmoqTWlqqq
e_8\kiYX\UbXU\kY lpnqmmoqRoo
NiQhaqkAMhi_Xiqq lpnqmmoqRpo
O\Mk_hYAaq<q^hbi_bhkYqq lpnqmmoqRno
fNedqq lpnqmmoqSSoqqq
LkQ\D_qQiq?kMhXk_XiYqq lpnqmmoqTpS
[ib\iXk\;kqJi_i\kcqq lpnqmmoqSVWqqq
[i\GhbhaYq[abhkciYqq lpnqmmoqmoTqqq
diAi_Xi\haqNU_hbhBkcqqqq lpnqmmoqTpnq
gYXkbhD_qQiqkUXaMUYiYqqqq lpnqmmoqRRoqqqqq
KhMchaXibkqKUi_kGhYXkqq lpnqmmoqnnnqqqqq
KhMchaXibkq[k_XkqK*\Mk\kqq lpnqmmoqnTpqqqqq
KhMchaXibkq[XkIqN&qKi_�Ui\i_bhkqq lpnqmmoqmmTqqqqq
KhMchaXibkqj!Ubkhbkqq lpnqmmoqmmpqqqqq
Lachb;kq^abkcqq lpnqmmoqnooqqqqq
[i\GhbhaqQiqg Xh_bhD_qQiq lpnqmmoqnVo
L\aXibbhD_qdhGhcqq lpnqmmoqnlTqqqqq
gYbUickqNU_hbhBkcqQiqN(Yhbkq lpnqppqppqmT
gYbUickqNU_hbhBkcqQiqeQhaAkYqq lpnqpnqpTqnTqqqqq
dkYkqQiqckqdUcXU\k lpnqpmqpnqWV
dcUMq ì\bi\kqgQkQq5qLac;6a_aqq lpnqpmqRWqWoqqqqq
dcUMq ì\bi\kqgQkQq5q[Ij_XD_qq lpnqpnqooqVmqq

ìc18a_aYq àciQa

gi]/>e`eqZlhgmpqofqcpfgmpgl ?bCq
gi]/>e`eq1`_WeqTiqNm[ohZdpn bbR

!'#'"&$'%�&%#'%$&� '
Ik>iOqme']iXqmkMeX^qb\R2
ViTaeqmeTaQ@SiYqme$e^qb\Lb
Kak`W_XWeqg_iM']eqV]kYk^qb\43
j_B@i`iXqckaOQ`qh#:iY^qb\R3
p`Oe`_eqHGY,SiYqTiqHiak^qb\L\
Zka]eXqmeTaQ@SiYqckaOQ`^qb\=R
oM_]_kqgak`WB`qckaOQ`^qb\R=
pSai]_kq[e`YG]iYqmiW_e^qb\L?
pakWi]_q[kaWQkqfB+iY^qb\Lb

o`Wka`kW_B`qVi]GiYqceak]iX^qb\L\
ck`Si]qcS:eYqfB+iY^qb\R2
[(iea@(iqnk`TS^qb\C?
JikOa_YqjQkYqjQkY^qb\R?
o]_kXq[e`YG]iYq[kaWQk^qb\4C
ckak-_]]kXqcS:eYq[e`YG]iY^qb\R=
fie`eaqcSi]kXqKak_]i^qb\b\
KiaMQ`qpaa_iaeqjieWk]^qb\RL
dX_TaeqoXOakTkqp]Qk^qb\RC
p,S_]_`kqji]@kTeqKia`G`TiY^qb\R\

ckOa_Me`_eX

hkW_M_i`OeX
C[Y[\OVXNVP[\1[M[L
TZ\2XYW6SZ\P\0VU[XT[
BWN[X[\DVXRGUZR\OVQ6SZY[L
TZ\CZYKWV\P\CSQ[X[
2TS[YTV\O[XWQ\D[XK[L
TZ\4VXSN\P\CSQ[X[.O,XWM[
DSWUUZYAV\BK!ZYV\9VTYIKSZRL
TZ\JVQ>\P\O[YI[\TZU\@Y[TV
0[KV\?ZYA%TZR\CGXM'ZRL
TZ\@[SUWXV\P\/[SY[
J[X[\<[X[UZQ\BUM[UGL
TZ\;[XWZU\P\9[6SZU
�X[W\4UUZQM[Q\<SZYE[L
TZ\OWKSZU\8XKZU\P\?Z[NYWR
;[XWZU\DWYVST\JWA>XZRL
TZ\BUZ&[XTYV\P\?Z[NYWR
#'W[KV\D[-YWZU\D[YMI[\;SAWNY[QMSL
TZ\J[EWZY\P\2AWUW[\2UZX[
O[YWV\DSNW>YYZR\J[YWUUVL
TZ\:Y[XMWQMV\J[EWZY\P\O[YI[\CSQ[X[
O[YI[\TZ\:GNWA[\1[Q6SZR\JS[XL
TZ\?ZXXP\P\O[YI[
<[YAZX\DVXRGUZR\DSZYY[L
TZ\JVQ>\J[EWZY\P\JS[X[\O[YI[
1[UZXNWX[\YWEZY[\;Z\OWKSZUQ[XRL
TZ\BXNVXWV\P\CVXW[
5WMVUGQ\9S-WV\@VYYWQL
TZ\@ZTYV\/SWQ\P\<YWQNWX[
OVWQ>Q\:ZYXGXTZR\?[T[&VRL
TZ\BXNVXWV\P\5[NWEWT[T
@[-UV\OS*VR\OVXN[*VL
TZ\8UE[YV\4KX[MWV\P\O,XWM[
O[YWV\<[QNWUUV\:ZYXGXTZRL
TZ\O[YWV\P\5VZUW[
@[SU[\C[XQZKSXTV\@>YZRL
TZ\O[YNIX\P\@[NYWMW[
O[YWV\8UE[YZR\O[YNIXL
TZ\8XKZU./SWQ\P\5VZUW[
2QNZY[\JSYM[.#YZWM[L
TZ\4VX\P\9VTWM[
O[YMZU\@[NVY\O[YNIXL
TZ\4QY[ZU\P\BWX'V[

ji>S`W_e`iX

8UE[YV\DVXRGUZR\CVNV\P
BX[\?ZU>X\C[XKSWXV\DVXRGUZR3
5WMVUGQ\JWA>XZR\OS*VR\P
JZXXW"ZY\<[U[NY[E[\O[YSKGX3
;[EWT\OVY[\8UE[YZR\P
O[YI[\:ZUWMWT[T\9VTYIKSZR\OVP[3
JVYKZ\1WMZXN\:ZYXGXTZR\P
O[YI[\0ZQWM[\?U[XMV\9ZMWV3
JZQ%Q\BXKZUWX[\6SZYZXMW[Q\P
?Z[NYWR\;I[R\D,AZR3

bLqjoqp[lngl^qcpmgon
BjkA UFhk ^dcdi Vdc_S_gdH
gMCKJM98M>GJmghkbd

Yd_icj YhU gd Ui [jcd_i
B89M:O>GmTmd&)J9MKJGm>DmV-K9G:

]mbi[WhA_
BjcYd ^dcFYjccQi
gi_ VjYdUWdcY

b4qjoqp[lngl^qcd6mZlfon
BjkA UFhk <hYFdcFdUi bci_I7_
<GCKD:DJG

BFi_ iUWdcbj Yj_HSUdH iU\icdH
d?%OJ$O>GmIOC`m^O/D:DJ+O
k8!i:;O

]mbi[WhA_
<iUUd Wdcc]
dic\h_ 1[iYhI2mBj_kj_

b=qjoqp[lngl^qINoHon
[icbi WdUbcS_ gd Ui IcFH
d;/JDCOJMOm1UOmHO;GJO?O2

[icQi U7^dH bjcgdkhUUik
i>;M?MCKJOKM.O

]mbi[WhA_
Wd_ iVVUdI0
Bh[ 4dWW
[icQi cjBj

bCqjoqp[lngl^qHdomhon
[icQi ^AcdH [icbQ_ gd Wdc_icgj
dCK8>MO?KD

]mbi[WhA_
bh[jb<] <Fbbj_
i_YdUi Wikkdbb
[igj__i

b2qjoqp[lngl^qn<Jpjl
Bdk k kS_I<dH Vdc_S_gdH
^D?CMG?MCKO

]mbi[WhA_
gi_hdUi Iikbcj
kdi_ ^d__
cjWdcb gd _hcj

b3qjoqp[lngl^qjlcdh[l
chIicgj WjccdYFdcj Idgc7_
dCK8>MO?KD

]mbi[WhA_
dg4icg _jcbj_
I<chkbhi_ kUibdc
îbchI0 k4i]Hd

b\qjoqp[lngl^qfNhon
BFi_ îWUj hH'Fhdcgj
i>;M?MCKJOKM.G

Vdc_i_gj [i]jciU YicIQi
WG;9DJG

nphqphjm6n
ghichik aNeZlm`f
gj[h_Yjk ] Vdkbh\jk aleZlmTmaXeZlm`f
kSWigjk bicgd ] \Qk f̂m^^bjf aNeZlm`f

nphqdfjoKlhnl
ghichik aaea=mTmXlellm`f
gj[h_Yjk ] Vdkbh\jkemaXellmEmaZeZlmTmXlellm`f
kSWigjk bicgd ] \Qk f̂m^^bjfmXlellm`f

IonNZmdnglqmojohglm
ghichik aNeZlm`f
gj[h_Yjk ] Vdkbh\jk aXellm`f
kSWigjk bicgd ] \Qk f̂m^^bjf aNellm`f
2/9�'<=&=0;9<3+8=;":<98;:#�;!<8:<1

nphqINphqjoq<Hdfp
ghichik lLea=m"UmOm\#mTmXlellm`f
gj[h_Yjk ] Vdkbh\jk aaellmEmaZellmTmXlellm`f
kSWigjk bicgd ] \Qk f̂m^^bjf Xlellm`f

JpnEfdZpqjoqnphgpqcpmEpqjofqVmpjl
ghichik aXellmEmaLeZlmTmaNellm`f
gj[h_Yjk ] Vdkbh\jk
aaellmEmaXellmEmaZellmTmaLeZlm`f
kSWigjk bicgd ] \Qk f̂m^^bjf aLeZlm`f

hgmpUqnmpUqjofqZpmcoh
ghichik alellm`fmTmXlellm`f
gj[h_Yjk ] Vdkbh\jk
alellmEmaaeZlmEmaXeZlmTmXlellm`f
kSWigjk bicgd ] \Qk f̂m^^bjfmXlellm`f

hgmpUqnmpUqjofqVdfpm
ghichik Xlellm`f
gj[h_Yjk ] Vdkbh\jk aleZlmTmaXeZlm`f
kSWigjk bicgd ] \Qk f̂m^^bjf Xlellm`f

ZlfUqhgmpUqnmpUqjofqVmpjl
ghichik aNeZlm`fmgj[h_Yjk ] Vdkbh\jk aXellm`f
kSWigjk bicgd ] \Qk f̂m^^bjfmaNeZlm`f

d[fondpqjoqnphgpqcpmEpqfpqcp%lm^
 fpqZlfo[dpf�q
ghichik lLeZlmTmXlellm`f
gj[h_Yjk ] Vdkbh\jk aZellmTmXlellm`f
kSWigjk bicgd ] \Qk f̂m^^bjf Xlellm`f

VpgmlZdhdlqjoqnphqIln6
ghichik aNeZlm`f
gj[h_Yjk ] Vdkbh\jk aXellm`f
kSWigjk bicgd ] \Qk f̂m^^bjfmaNeZlm`f

nphqKmphZdnZl
ghichik lLeZlm`fmTmXlellm`f
gj[h_Yjk ] Vdkbh\jk lLeZlmEmaXellmTmXlellm`f
kSWigjk bicgd ] \Qk f̂m^^bjf Xlellm`f

nphgdp[lqpV*nglf
ghichik aNeZlm`f
gj[h_Yjk ] Vdkbh\jk aaellmEmaZellmTmaNeZlm`f
kSWigjk bicgd ] \Qk f̂m^^bjfmaNeZlm`f

nphglnqc<mgdmon
ghichik aNellmTmXlellm`f
gj[h_Yjk ] Vdkbh\jk alellmEmaXellmTmXlellm`f
kSWigjk bicgd ] \Qk f̂m^^bjfmaNellm`f

njlUqZlmp&*hqjoqIon1n
gj[h_Yjk ] Vdkbh\jk aaellmTmaZeZlm`f
kSWigjk bicgd ] \Qk f̂m^^bjfmXlellm`f

Jopglqpflhnlqjoqlml&Zl
ghichik aNellm`fmgj[h_Yjk ] Vdkbh\jk aXellm`f
kSWigjk bicgd ] \Qk f̂m^^bjfmaNellm`f

cpjmonqp[Nngdhpn
ghichik l5eZlmmTmLellm`fm
gj[h_Yjk ] Vdkbh\jk lLeZlm`f

cpjmonqJohdgpn
ghichik lLellm`fmgj[h_Yjk ] Vdkbh\jk aXeZlm`f

cpjmonqJomhpmjpn
ghichik lLeZlm`fmgj[h_Yjk ] Vdkbh\jk alellm`f

cpjmonqZpmcofdgpn
ghichik lLeZlm`fmgj[h_Yjk ] Vdkbh\jk lNellm`f

7dIpnqjoqcpmEpqhgmpUqnmpU
ghichik l5e=lm`fmkSWigjk lLeZlm`fm
gj[h_Yjk ] Vdkbh\jk lNellm`f

ndomHpnqjoqcpmEp
ghichik l5e3=m`fmgj[h_Yjk ] Vdkbh\jk lLeZlm`f

7omcphdgpnqjoqflnqVlJmon
ghichik aXeZlm`f
gj[h_Yjk ] Vdkbh\jk ale3=m`fmTmaXellm`f

nphqVmNjohZdl
gj[h_Yjk ] Vdkbh\jk aleZlm`f

Zlfo[dlqjoqfpqcdfp[mlnp
ghichik aZea=m`fmgj[h_Yjk ] Vdkbh\jk aZea=m`f

ZocohgomdlqcNhdZdVpf
gj[h_Yjk ] Vdkbh\jk aXellm`fm2(<9;87=56.46=$,1

mondjohZdpqjoqcp%lmonqjoqZfc
gj[h_Yjk ] Vdkbh\jk aleZlm`f

7lnVdgpfqhgmpUqnmpUqjofqVmpjl
ghichik aaellmTmaNeZl
gj[h_Yjk ] Vdkbh\jk aXellm`fmTmaNellm`f

c_XkXqi`qgk]k-iak KkaMkW_kXqTiq[SkaT_k

gpfpHomp jo fp modhp

glfojl

iXOkqXiMk`k
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?ACFDY-ROFAJY
�*-+%�-+,-+'",()'& 
CVBV=JSWKMW>M<:BVS)LTWLW7OVTKS;W8VRW>LRWKMTWS<O5LTW3W%MV5SWVRWRMVTKJSTORTKSBS>OLRVT
EMJSRKVWELTW$LJST;W/EV<.TWEOT7JMKSWEVWMRSW9SJOSESW<VJOVRES0WTRS>&T0W=V=OESTW3WMRW
VTKM:VRELW:LTKJV;W2OWVJVTWVBWSR7OKJO RWKVWVT:VJSWMRWL=TV,MOLW3WBSTWOR9OKS>OLRVTW6MBKOS9VRKMJS;

GQW8,XNX^<Q^UXNGZUGX4^;:;^\M@^;B@

AOP:OMBMHN&JR0MLIMRQ?RCFREQRM:PLIP8AOQHNPLG AOQHNPRQJIOMEMRJPOBM?R?=JQL;RBMOIQLR7R+=Q@QLR-JPR>QLIN@PLRJNR@NLAQOML.R6RQ25438RAOQHNP
QJIOMEMRBNQOHP?QLRJPR>QLIN@PLR-ENMRHNJQ1POM. FRQ25438 AOQHNPRHPJRB7>MHQINH/QI;RFRQ2543;RQ?RENMREQRAOPBPHN&J8RRAOQHNPRQJIOMEMRJPOBM?R7RFE;

EQR@NQOJQLRMREPBNJ:P;R>QLIN@PLR7R@(LAQOMLR<RQ25438RLPHNPLRHNJQ1POMREQR@NQOJQLRMREPBNJ:P;R>QLIN@PLR7R@(LAQOMLR6RQ25438R

U'D=Y2K+H^
?AHD=^*^VRHFYAJYOF

?RO&^?R>DK>!Y^TUXN^QNGVZ<Z^<Q^U]NQS4^: ,*(!)-
<R^CAORH^Y^-DRJORH^/JK5K=D$O^\�M^RO^CYH^=ROYH3^UK5/JYO>K^AOY^ROFJY>Y^FR^JR2YCY5KH^KFJY3

GQW8,XNX^VQIQVPZI4^:\1^0E;0\1

1 LHMJPLRQJR>MHQ1PP/RPRI*NIIQOR7RHPJRI=R">MHQINH/QI!R@QJRM?RHNJQRAPORFRQ=OPL

LP
OI

QP
L

,1.)*/1+1

U)NUQV^T\\[P]^YC^\\[P]]S
)NRPHSOT SOGSNRP=ROT CJLJNROT GRNRT SFGNSPHSNT JP

PJSDQTKRFMPQ>TGQNT:OGSNQTBJSTOSRE

QIUXV9]X^T\@[L^ZW \\[L]S
5NSOTLSNNMAISFSPLSTGQOSOMDQTGSPORPHQTBJSTLQHQTLS

GSNLSPSKSET%SKRGRKMLRE

9]IU]I^T\E[]]^ZW \E[]]]S
-QPTRFQN1QOTCRKMIQPSOT?TCSIMKSO>TRJPBJSTLRITDS=

KQPTRI@7PTBJSTQLNQTCMPRITLNMOLSE

GZ.VX^T\M[]P^ZW \E[PS
+PMKRFSPLSTSITSOCJSN=QTGSNOQPRITGJSHSTFQHMCM/

KRNTIQOTGJPLQOTQOKJNQOTHSTSOLRTOSFRPRE

P]V6X^T\@[P]]]^ZW \B[]LS
'QT;R?TBJSTHS<RNOSTRIJKMPRNTGQNTCRIOROTMIJOMQPSOTPM

SOGS<MOFQOTBJSTGJSHRPTSFGR4RNTSIT;QNM=QPLSE

UZ9V]UXVN]X^T\\[L]]^ZW \E[]S
8ST HMDMORPT @NRPHSOT GSNOGSKLMDROT SKQP#FMKROE

.KL7RTKQPTGNJHSPKMRT?TKQPOLRPKMRE

68?]N]I^T\M[P^YC^\M[P]S
&JSTPQTOSTLSTQKJNNRTKQFSLSNTS�KSOQOTPMTQIDMHRNTIR

NS@IRTHSTIRTAJSPRTKQPHJKLRE

W]"VZ^T\@[]L^ZW \B[LS
$QHQTMN:TAMSP>TRJPBJSTSOLRNTRITRKSK;QTHSTGQOMAISO

LNRMKMQPSOTGQNTGRNLSTHSTIQOTRFM@QOE

ZU.ZV]X^T\M[]^ZW M:[]]S
(QDMFMSPLQOT?TKRFAMQOTSPTLJTSPLQNPQTIRAQNRI>

PQTLSTGNSQKJGSOTPMTHS<SOTBJSTLSTMPLMFMHSE

ZV]QI^T\M[]]]^ZW \E[]PS
,1RTKQPLNRHMKLQNMQTKQPTAJSPRTCQNLJPRTSPTSITRFQN

?TFRIRTSPTIQOTPS@QKMQO>TQTRITNSD!OE

WQX^T\B[P]]^ZW \B[P]]]S
8QIRFSPLSTIRTCJSN=RTHSTDQIJPLRHTGQHN:TDSPKSNTSP

SITRFQNT?TSPTIQOTPS@QKMQOE

IZ6]GZV]X^T\B[L]^ZW \M[L]]S
5NSOT@NQOSNQT?TRFMOLQOQTSPTSITFMOFQT@NRHQ>TPQ

LSTHROTKJSPLRTHSITHR4QTBJSTKRJORPTLJOTGRIRANROE

1MRVTW? QNWUWQIWUWQHWUWQAWUWINWUWIAWCGPFW@GWNP
6SJKVTWH QFWUWPDWUWPHWUWPAWUWIHWUWDQWCGNQW@GWNI
6O+J>LBVTWA NHWUWPQWUWPIWUWP?WUWPFWUIHWCGQDW@GWNH
8OVJRVTW4 N?WUWQQWUWQFWUWPFWUWIHWUWDAWCGQHW@GWNDW

!MV9VTWF NFWUWQHWUWPPWUWPIWUWIPWUWDFWWCGQFW@GWNH
2.=SELWQN NDWUWQPWUWPQWUWP4WUWI?WUWIFWWINW@GWNNW

#L<OR5LWQQ NHWU P4WU DAWUW?P U ?I C1/8"GWNF

&'%'$�

C<GFPR9RDKGC6
DFGKK

:=QOOMRB=JENM?R)

&'%'$�

C<GFKR9RDKGC6
DFGKK

AMHN>NHRONB

&'%'$"

C<GKKR9RC,GKKRR
DCGKK

?PLRANI=>PLRD

&'%'$"

DFGKKRR

?P1Q)JP;RNJBPOIM?

&'%'$ 

C<GFKR9RDKGC6
DFGKKR

OQERD

&'%'$!

C<GKKR9RC,GKKR9RDCGKK

DFGKK

:O=RD;RBNR@N??MJPR>M@PONIP

M0POMRBQR@QL

&'%'$#

C<GFK

IOQLR$K

&'%'$#

DKGC6R9RDFGKK

Q#AQENQJIQR*MOOQJG
I0QRHPJ+=ONJ:
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EN?MKANL9KM=I
[VkjX3.cdMkOcZPWUWZYfXbkJEkk
_jhj`igj ]i hj gi^aje

HMKBMHMKANLGMBN=N
[VkjX3.cdMkOcZPWUWZYfXbkJ)
_jhj`igj ]i hj gi^aje

HN;MEMKANLJNL?N1
jP\fek\dk_ZXd\ZbkKk&kN#kOXfYSf
_jhj`igj ]i hj gi^aje

?NJI<NKM2IFL9IJ;
[Scfeka& b̀k/GekTTK
_jhj`igj ]i hj gi^aje

8IEMJLMCIKN
jPdYW\fk\dkCf\cW\bkUVY
_jhj`igj ]i hj gi^aje

KMFE:LNGEDH>NKDI
jPdYW\fk\dkCf\cW\bkUVY
_jhj`igj ]i hj gi^aje

CI,JDG9LHMGEMK
jPdYW\fk\dkCf\cW\bkUVY
_jhj`igj ]i hj gi^aje

HMKBMHMKDNLCMMKJDG
jPdYW\fk\dkCf\cW\bkUVY
_jhj`igj ]i hj gi^aje

8IEMJLCMLF<NKE
jP\fek\dk_ZXd\ZbkUVY
_jhj`igj ]i hj gi^aje

CNKLCMKGNK=I
[Vk`dXAM*QdMbkN
_jhj`igj ]i hj gi^aje

KMFE:LMJL<IGNFEMKDI
[VkgdfXk>AIcWRfk\dkLd\fbkK
_jhj`igj ]i hj gi^aje

HN;7LMJLCDKKMEM
[VkLfYk[XdGdYSdbkTJ
_jhj`igj ]i hj gi^aje

CNKLJNL<N=KDJM+N
[Vk[Zccd\dcfk\dXk[cWUSZbkKH
_jhj`igj ]i hj gi^aje

HN;MEMKANLFNGLDFD=KI
[Scfeki(ScdGf\Qcfbk/GekTTBbE
_jhj`igj ]i hj gi^aje

HN;7LNJHN1NCN
[Zccd\dcfk\dXk[cWUSZbk9
_jhj`igj ]i hj gi^aje

KEM:LJIFL<NJN9IGMF
jPek[ZYUSWSQRW5YbkNKk!aek[dYScZ"
_jhj`igj ]i hj gi^aje

CNKLBD=NJ
jP\fek8QfYk[fcXZUk^bkEN
_jhj`igj ]i hj gi^aje

MJLHDFGM
[VkLfYk>cfYRWURZbkNT
_jhj`igj ]i hj gi^aje

HMKBMHMKANLNJCN0HDG
[Vk7cdRZbkT
_jhj`igj ]i hj gi^aje

CNKL/L=MLMGMKI
[VkLfYSfk_dcdUfbkJT
_jhj`igj ]i hj gi^aje

H8>KKMKANL<NKDNGN
OXfMfkOek8QfYk\dkCfcWfYfbkT
_jhj`igj ]i hj gi^aje

CNKL?NKDFDMG
[VekiQUdIWZkgQIfXRfIfbkH
_jhj`igj ]i hj gi^aje

HMKBMHMKDNLDGLFDE>
[Vkk[f2f\fk\dkjX3fcdUbkK
_jhj`igj ]i hj gi^aje

CNKL;JIKMF
[ScfekhZUkafPfXGZcfXdUbkH9
_jhj`igj ]i hj gi^aje

CNKLJNLK>EN
jP\fek\dkOZcSQ?fXbkBF
_jhj`igj ]i hj gi^aje

CNKLJNFLGNBMF
[VkiGWXWZkaWPdWcZkgZGZbkKE
_jhj`igj ]i hj gi^aje

HN;MEMKANL?JN1NLMF?N+N
[VkCQ2ZMk<ccfbkTB
_jhj`igj ]i hj gi^aje

JNLFNFEKMKAN
jPek[ZYUSWSQRW5YbkTk� !&"$%#'�
_jhj`igj ]i hj gi^aje

KMFEN>KNGEMLBMKFNJJMF
[Vk=fY\dcfUk\dk[fUSWXXfbk)
_jhj`igj ]i hj gi^aje

KMFE:LJNFLMGHDGNF
<cIfYWMekiXk7cfYk[,f6fccfX
OiO^aDe

KMFE:LJNLKIEEDFMKDM
[VkjY?dXk\dXkjXRAMfcbkTN
_jhj`igj ]i hj gi^aje

,I.L-G5L9KDJJ
[VkOfIXZkOWRfUUZbkTF
_jhj`igj ]i hj gi^aje

CNKLHNFNLN<N=IK
jP\fek\dXkOc;YRW6dbkJK
_jhj`igj ]i hj gi^aje

CNKL=NKIN
[VkjXIdcR,dbkTB
_jhj`igj ]i hj gi^aje

JNLCI<CIGMKN
[VkgdfXk>AIcWRfk\dkLd\fbkUVY
_jhj`igj ]i hj gi^aje

CNKL.NJ0
[VkjYSZYWZkLZcWfbkK
_jhj`igj ]i hj gi^aje

HMKBMHMKANL;NMG1N
jP\fek8QfYk[fcXZUk^bkJ
_jhj`igj ]i hj gi^aje

,I.LKDCMKNL=MJLEN2I
[VkgdfXk>AIcWRfk\dkLd\fUbkN9
_jhj`igj ]i hj gi^aje

HN;MEMKANLJNL<NGH8N
[VkjX3fcdUbkNJ
_jhj`igj ]i hj gi^aje

KMFE:LH8DHN9I5F
[Vk=cQUdXfUbkUVY
_jhj`igj ]i hj gi^aje

JNLEIFHNGN
^UffRk7fIfX\5YbkNTkk
_jhj`igj ]i hj gi^aje

CNKLBMK9NKN
[Vk[fXdcfbkEH
_jhj`igj ]i hj gi^aje

CNKLJNLKIFNLCJNGHN
[Vk_cWYW\f\bkET
_jhj`igj ]i hj gi^aje

CNKL;MJD"
8ZU.k=AcRdYfbkNE
_jhj`igj ]i hj gi^aj

>GD=IFL?IKLMJL;JN<MGHI
[VkaWRfcf?QfbkJ
_jhj`igj ]i hj gi^aje

KDGH4GL=MLEAIL?M=KI
OXfMfk\dkXZUk]dURfXMZUbkJ
_jhj`igj ]i hj gi^aje

CNKLJNL?IFENLD
jP\fek>cfYRWURZkj?QWccdbkN9F
_jhj`igj ]i hj gi^aje

H8>KKMKANL?AIL
jP\fekO;Zk'^^bkKJ
_jhj`igj ]i hj gi^aje

CNKLKMFEN>KNGEMLJ>DF<D
gZY\fk\dXkDXWPfcbkJN
_jhj`igj hj a<i`je

KMFEN>KNGEMLCNKL<NK0
[VkgdfXbkTJ
ih [jLjg ]i _jhj`igje

?>CLMGH>MGEKIF
[Vk Y?dXbkNT
hj O<i=hja<i`je

HMKBMHMKANLH4=D9I
[Vk`dXAM*QdMbkN
_jhj`igj ]i hj gi^aje

KMFE:L;I9IGL=MJL9NEI
[VkjXPfcf\ZbkT9
_jhj`igj ]i hj gi^aje

HNFNL?DIG
[Vkhfk`W2fbkKF
hj O<i=hja<i`je

HMKBMHMKANLJNLGNBN
[VkiQUdIWZkgQIfXRfIfbkB
_jhj`igj ]i hj gi^aje

KMFE:LCNKLM>KI?N
jP\fek\dkOZcSQ?fXbkBe
_jhj`igj ]i hj gi^aje

HMKB:LCNKL8DF?NGDN
jP\fek\dkO;Zk'^^bkEBe
_jhj`igj ]i hj gi^aje

KEM:L2NK=DGL=MJLM=7G
[ScfekCd$Zcf\fbk+GekTbTFF
_jhj`igj ]i hj gi^aje

HN;7LIJ7
jP\fekOc;YRW6dbkJN
_jhj`igj ]i hj gi^aje

HMKBMHMKANLLMJLNJCMKI
[Vk[,fc*QWXXZbkJ
OiO^aDe

CNKL<NKH8>5F
OXfMfk\dkXfUk[cQRdUbkH
7jCDajhe

JNLNJ<N1NKN
[Vk8QUSWYWfYZkh56dMk=cdfbkT
_jhj`igj ]i hj gi^aje

HN;MEMKDNL(E8 NBMG>M
jP\fek>RZekj?QWccdbkKTN
_jhj`igj ]i hj gi^aje

CNKLJIFLEDGN2IGMF
[VkOQdYSdkaQdPZbkK
_jhj`igj ]i hj gi^aje

CNKLFIJI
[VkDcZ6dUfbkTT
_jhj`igj ]i hj gi^aje

CNKLMJL'
[VkCW?QdXk%dcYAY\dMbkE
_jhj`igj ]i hj gi^aje

?>CLB7KEDHM
[Vk[dcRZYfbkTH
7jCDajhe

HN;:LKEM:LMJ HIKEM DG9J7F
jP\fek\dk_ZXd\ZbkUVY
_jhj`igj ]i hj gi^aje

HMKBMHMKANL?4#>MK
OMfekhdZYfc\Zk]fk`WYRWbkH
_jhj`igj ]i hj gi^aje

CNKLMJL?IJA9IGI
[Vk[fc6WYSdcZUbkN
_jhj`igj ]i hj gi^aje
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_jhj`igj ]i hj gi^aje
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`ihj]j

<MF4GL=MJL?DGI
[ScfekjcdYfUbk/GekTFNb9FF
`ihj]j

JNLG>MBNL?JNEN
[Vkg;Zk\dkXfkOXfSfbkNN
_jhj`igj ]i hj gi^aje

HN;MEMKANL?KN=IL/(
[VkOcf\ZbkTH
_jhj`igj ]i hj gi^aje

H:L8GIF:L<IJMKI
[ScfekLfYkgZGAYbk+GekH
_jhj`igj ]i hj gi^aje

ENCMKGNLE LBMK%8
[VkgQIdYUbkN9
_jhj`igj ]i hj gi^aje

H8>KKMKANL?AI
jP\fek[ZYUSWSQRW5YbkTH
_jhj`igj ]i hj gi^aje

HMKBMHMKANL/!&&L0 ?DHI
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_jhj`igj ]i hj gi^aje
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_jhj`igj ]i hj gi^aje

NFN=IKLKMNJ
[ScfekEFFTbk+GekNHb9FF
ih gijh ]i Lja `^[ia_ie

KMFEN>KNGEMLBIJNGEN
[Vk=dXP;fk\dkXfk8fcfbT
_jhj`igj ]i hj gi^aje

CNKL?DFHDGNLEN>KI
gZY\fk\dXkLZXbkUVY
_jhj`igj hj a<i`je

HMKBMHMKANLFMJMHEN
jP\fek>cfYRWURZkj?QWccdbkTBB
_jhj`igj ]i hj gi^aje

KMFE:LMJL?>H8MKI
jP\feki(ScdGf\QcfbkB
_jhj`igj ]i hj gi^aje

<MF4GL<NG9NGMKI
LfYk8QfYk=fQSWUSfbkTT
_jhj`igj ]i hj gi^aje

HMKBMHMKDNL-MJLHDMJI5
LfYSfk[cWUSdSfbkTNb
_jhj`igj ]i hj gi^aje

HN;MEMKANL-FIJL'/5
LDhbkKTe
_jhj`igj ]i hj gi^aje

CNKLMJL;NKI
_cfPdU;fk\dXk_ZcWXe
LD_^hhD ]i hjL OjhDCjLe

CNKLJNFLBDJJ>MKHNF
[VkDXWPfcdUbkKEe
_jhj`igj ]i hj gi^aje
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