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Hmn_fmYlndfhjhjnldkgV`hdmnWblnYhYlnli
amPjngknjVikn iln[mnamjmekn Zmdcbfmnm
ikjndhbememgkjnRnmnimjnl`afljmj]njhgk

min_ik^minelinelakfclnljamNki\nIjcln`ljnel
Kbihknljcm`kjnmjhjchlgeknminlgchlffknelndibX
^ljn [hjcVfhdkjn lgn lin elakfcln ljamNki\n Ii
Qci>chdknelnAmefhenelnGmikg`mgk]nlinJmKm
El_kYhmn Rn lin ?mimYlfmn eln "<c^kin Emim]n li
Emim`mgdm]nlinGmemKk:nRnlinFmilgdhmnelnZ<cX
^kinjkgnRmn[hjckfhm\nQel`Tj]ndk`knljamem
eln4m`kdiljnamfmnkcfkjn`bd[kjn imn Zld[m
hg`hglgclnelin&@nelnKbihk\nIinlWbhakndhdihjcm
Ibj$miclin[mnmgbgdhmekn imn Bh`afljdhgeh^hihX
emeBnelnimnlgcfmemnelnbgngblYknamcfkdhgmX
ekfnamfmn_mfmgch:mfnmjPn imnBdkgchgbhemeneli
afkRldcknlgnjbn`keliknmdcbmiB\nQnckeknliik
mNmemgnlinhgZkf`lnAQ�JQnelnljcln`hj`k
ek`hg_kn jk^fln lin ^mikgdljck%n CHmn QJG
gl_mfTn imn hgjdfhadhVgn mn mWbliikjn dib^lj
dbRmn elbemn algehlgcln dkgn Kb_mekfljn R
lgcflgmekfljnjbalflgnlin@6)neln imn`mjm
jmimfhmin ^fbcmn eln imn aimgchiimn elakfchYmD\
JmcmjcfVZhdk\n Hmjn mRbemjn hgjchcbdhkgmiljn m
ikjn lWbhakjn [mgn eldfldhekn 3lgn mi_bgkj
dmjkjn eljmamfldhek3]n ikjn hg_fljkjn akf
cmWbhiimnjkgnPgZh`kjnRnljdmjlmgnikjnamcfkdhX
gmekflj\nFkfnjl_bgeknmNkndkgjldbchYkngk
[mn[m^heknmjdlgjkjnelakfchYkjnmnimnQJG\n9h
Gbf_kjnghnHbdlgcb`nclgPmgnikjndhgdkn`hiikX
gljngldljmfhkjnamfmnm^kgmfnlindmgkgn*cflj
`hiikgljn`Tjn78Q]nmel`Tjneln@]6n`hiikglj
`Tjn78QnelinZkgeknelnfl_bimdhVgnelnmjdlgX
jkjnRneljdlgjkj+\nHm`lgcm^il\

2IjcTgn[mdhlgeknimjnhgjchcbdhkgljnckek
ikn Wbln el^lfPmg1n Ahlgcfmjn ekgn 5kg:mik
Hm_knmjl_bfmnWbln#$-/%(*+*+/-/�.%.+/).+"
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^mnlgnlin#21&*013 WblnC8KNFK;IKNBHN;MFL
347NGMCGMNMENBMCNGMNMJMIK9NL,JNJKNC"NJH
ELNFLJ@HGLGN>DMNBMNGM;MJ2N/MJ<KNDJLN=HAK1
@MFLN?NJMFMCH@KNGHJMIK0NFDLJGKNEELBKNLNEL
6MGMILFH*JNBMNGHFMJN>DMNJKN=L?NDJNGDIK9
>DMN ?LN EEM<LI D\n Em<in ljn FkihdPmn 9mdhkgmi
akfn imn kakjhdhVgn Wbln mafk^Vn [mdln mNkj\
5fmdhmjnmnljknchlglnbgnjbliekn`lgjbmindkg
linWbln[mdlfnZflgclnmnjbjn_mjckjnafhgdhamX
ilj\nC8KN=L<KNAHIL<.HCBKNAKINGHJMIKNAKI>DM
BMNMJFLJ@LNBHNGMAKI@MNAMIKNGMENLHIMNJKNCM
FKBMDn dblgcmn lin ahfm_0hjcmn dmcmiTg\n Ijcm
jhcbmdhVgnmZldcmnmnimnaflamfmdhVg]nehdlnJfmX
Yhkcck]n CJKN=L?NGHJMIKNALILN HIJKCNLENCDINGM
5CAL(LNLN MJ@IMJLIN MJN HJ:HMIJKN ?N M:H@LIN ME
%I$KDnRnjhnclnaflamfmjn`minljn`Tjndk`aihdmX
ekndkgjl_bhfn`lemiimj\nFkfnjhnWbhlflgn`Tj]
afl_bgclgnmnikjn"01(2)3,/.*%0-3,\n nlj
imnflmiheme]ncmg_h^il]nelingl_fknZbcbfknWblnjl
mb_bfm\nIgn?mimYlfm]njVikn[m^fTnWblnljalX
fmfnbgmjnakdmjnZld[mjnamfmndkgkdlfnlinZbcbX
fknhg`lehmcknelnkcfkn[hjcVfhdkndk`knimn�4
?mimYlfm]nKbjcknlgnlinmNknlgnlinWblnjln[mg
db`aihekn[mdlnbgkjnePmjnikjn'-nmNkjnelnjb
l,hjclgdhm\

Jk`alchekfljneln>ihcl]neljelnmcilcmjnm
gmemekflj]n amjmgekn akfn fl`lfkjn kn _h`X
gmjcmj]n ljcTgn Yhlgekn dV`kn jln [mdln`Tj
ehZPdhinjbnmddljknmnjlfYhdhkjn^Tjhdkjndk`k
`>ehdkjnkn Zhjhkclfmalbcmj]njln flcfmjmgn ikj
am_kjnelnjbjn^ldmjnknjmimfhkjnlnhgdibjknjl
Ylgnk^ih_mekjnmnam_mfnelnjbnafkahkn^kijhiik
mikKm`hlgcknRn`mclfhmi\n2!mjcmndbmgek1
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kmhlbilakiekm ]lglikdm fldm Okiaefj
Oj`cdkimXm`ilheflgakmflmMkhaeddkY
=kmLkgbPk\m%jdjilhm flmMjh`lY

fkd\mgl]k^kmlhalmdcglhmlgmiclfkmflm̀ ilgY
hkmdkhmkVei_kbejglhmilJldkfkhm`jim9GiY
blgkhm lgm hcm bj_`kilblgbekm _kaegkd
kgalmldmZclHmCcHm`jimdkhm[clmldml<malhjY
ilijmkhl]ciUm[clmPk^iSkm`k]kfjmhj^ilY
hcldfjhmkdm`ilheflgalmfldm?j^eligjmXmk
lddkm_eh_kQm

Ojim jaijm dkfj\m9Giblgkhm e_`debk^k
kdmOOmil]ejgkdmkdm_jhaikimkdm_k]ehaikfj
cgmilbe^SmflmEWWQWWWmlcijhm[clmPk^iSk
Vei_kfjm ldm ]lilgalm fldm Okiaefj\m $jh;
+g]ldmMkBkh\mlgmEWW6mXm[cl\mhl]7gm;d\
hlm bjiilh`jgfliSkm bjgm dkm fjgkbeUgm fl
cgkm l_`ilhkm km bk_^ejmflmcgm bjgaikaj
flm ilbj]efkm flm ^khcikm lgm ldm >XcgakY
_elgajmflmKjdlfjmkmVkJjimflmNcVemNQ>Q\
Vedekdmflmdkml_`ilhkmNkbXiQmNl]7gmilbjY
]lm ldbjgVeflgbekdQbj_\m dkm l_`ilhk

NkbXim fjgUm 5WQWWWm lcijhm kdm Okiaefj
Oj`cdkimlgmldmkBjmEWW6mcgm_lhmkgalhmfl
]kgkimldmbeakfjmbjgbcihjmbjgmcgkmkfZcY
febkbeUgmflmD3mkBjhQmKjfjhmlhajhmfkajh
k`kilblgmlgmdkmbjgak^edefkfmfldml<malhjY
ilijmfldmOOmflmdkm[clmhlmPkmPlbPjmlbjmld
fekiejmIdmLcgfjQmOlijmgjmhjgmdjhm7geY
bjhmegfebejhmflmfldeajm[clm`jhllmldmZclH
CcHmbjgaikmNcVe\mXkm[clm djhmkgaliejilh
`ij`elakiejhm flm dkm bj_`kBSkm lhaGg
e_`cakfjhmlgmldmbkhjm?0ialdmflhflmZcdej
flmEWDWm`jimjaikhmk`jiakbejglhQm

CkVkldm1kikgZj\ml<m`ij`elakiejmflmdk
Vei_k\m `k]Um lgmEWWEmcgkm bj_eheUgmfl
_Ghmflmcgm_eddUgmflmlcijhmkdmblil^ijmfl
dkm ?0ialdm `kikm dj]ikim cgkm bjgblheUg
ef;gaebkmlgmLjikakdkHm,Lkfief-\m`jimDW

kBjhm Xm `jim 3'm _eddjglhm flm lcijhQm Nc
PeZjm?jgHkdjm1kikgZjmak_^e;gmVclmkbcY
hkfjm flm `k]kim bj_ehejglhm edl]kdlhm kd
>Xcgak_elgajm flm9jkfeddkm fldmLjgalQ
OjimhemVclikm`jbj\mNcVemaelglm_Ghmhj_Y
^ikhmgl]ikhmlgmhcmPehajiek\mXkm[clmk`kY
ilblm _lgbejgkfkm lgm ldm bkhjm 9ic]kd\
fjgflm feie]lgalhm fldm OOm flm >debkgal

Pk^iSkgm eg]ilhkfjm bj_ehejglhm flm NcVe
`kikmj^alglimjaikmbjgblheUgmflmilbj]efk
flm^khcikhQ

I
dmkbclifjmkdbkgHkfjmldm`khkfj
E5m flm Zcgejm lgailm ldm ]ic`j
=e^li^kg�\mfjgflmlhaGm egbdceY

fkmgclhaikmMkZkmflmMkhaeddkY=kmLkgY
bPk\m Xm dkhm blgaikdlhm hegfebkdlhm fl
Mj_ehejglhm#^ilikhmXm"?K\m`clhaj
[clmMN82mhlmgl]Umkm Vei_kimldmbj_Y
`ij_ehj\m Pkm `li_eaefjm [clm djhm_Gh
flm&WWmaik^kZkfjilhmkVlbakfjhm`jimld
I<`lfelgalmflmCl]cdkbeUgmKl_`jikd
flm I_`dlj\m [clm kVlbak^km lgm hc
_kXjiSkm km djhm aik^kZkfjilhm flm dk
il]eUg\m JcldJkgm km jbc`kim hcm `clhaj

flmaik^kZjmkgalieji\mbeibcghakgbekm[cl
hlm`ijfcZjm kXlim dcglhmD4mflm Zcdejm k
`lhkimflm[clmldmJeliglhmldmLegehaliej
flmKik^kZjmflhk`ij^Um ld ICKIm[cl

`li_eaSkm dkm ilegbji`jikbeUgm flm djh
aik^kZkfjilh\mfl^efjmkm[clmldmbjgalY
gefjm�gjmhlmkflbck^kmkmdkhmbjgfebejY
glhmk`debkfkhm`kikmldm_eh_jmflhflmld

DmflmZcgej!\mflbefelgfjm[clmKik^kZj
gjmhlmPkiSkmilh`jghk^dlmflmdjhmbjhalh
dk^jikdlhmflieJkfjhmfldmbk_^ejQ

MN82m Pk^Skm kbjghlZkfjm km djh
l_`dlkfjhm flh`lfefjhm al_`jikdY
_lgalmflhflmldmDmflmZcgejm[clmjbc`kY
hlgmhcm`clhajmflmaik^kZj\mXkm[clmkhS
hlmdjmPk^Skmbj_cgebkfjmkmdkml_`ilhk\
Xkm[clm`jhalieji_lgalm`ilhlgakiSkmdk
bjiilh`jgfelgalm flgcgbekm kgalm dk
8gh`lbbeUgmflmKik^kZjQm>mdkmPjikmfl
bliikimlhakmlfebeUgmgkfkmhlmhk^Skmflmdk
ilcgeUgm [clm hegfebkajm Xm l_`ilhk
algSkgm̀ ilJehajmbldl^ikimlgmdkm_kBkgk
flmkXlimdcglh\mXmlgmdkm[clmdkml_`ilhk
egVji_kiSkmflmcgmgclJjmICIm[clmld
]ic`jm`ilhlgakiSkmkm djhm aik^kZkfjilh
flmMMLmNl]cijhmXm[clmkVlbakiSkmkm(4
l_`dlkfjhmflmgclhaikmil]eUgQ
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Kmn `gliheljdmn elfn :kYhlgjkn el
Smidhffm]Kmn Fmjc^m_n FmgNm
BkfkglinSki`lemf_n̂ mnamjhWlidm]

eknXbl_nZgmchminmnfmnZlidhUjnelfn:kYhlg]
jkn Xbln `glihel_n ljn ekin mAki_n iln ^m
fkZgmekn imf\mgn Vn ZmgmjdhDmgn fmn lebcm]
chUj_nfmnimjhemenVnfkinilg\hchkinikchmfli
YIihcki[nLjn gblemneln`gljim_n fmn `glih]
eljdmnglZhkjmfn^mneldmffmeknXblnibnLCl]
cbdh\kn^lgleUnbjnihidlamnimjhdmghknPRN
EQPLSTLSTNRTBJMSEPRR_nckjnaIineln;[OOO
ahffkjlinelnelbemnelfnmjdlghkgn:kYhlg]
jknikchmfhidm2nXbl_nPLST>RESPTKMLQTJOR
SFGPSKR8T >QCT SKHRP<RT SOT IQOIJPKQT LS
RIPSSLQPSKR[n Jkgn lffk_n ^mn Wlfhchdmekn m
fkincmidlffmjk]amjc^lZkinVmnXbl_nZgm]
chminmnibnliWblgDknVnimcghWhchk_nP>SFQK
IQOKSDJMLQTHSOSPTJOTKMKHSFRTAMRENS$TC
>SFQKT NQDPRLQT NQTBJSTGRPSI<RT MFGSO=
KRENS8TOQTISPPRPTOMOD:OT>QKGMHRNTQTISO=
HPQTLST KRNJLR[n nLjn lidln iljdhek_n iln^m
glWlgheknmnbjnm^kggknljnZmidknWmgamc=b]
dhcknelnbjnE54_n`kgn\mfkgnelnG;Onahffk]
jli2nknckjn fmnjbl\mnZlidhUjn hjdlZgmem
elfn dgmji`kgdln imjhdmghkn bgZljdln Vn jk
bgZljdl_nbjnEG4_ǹ kgn\mfkgnelnE;nahffk]
jli[n>elaIi_nfmn`gliheljdmnelnSmidhffm]
KmnFmjc^mn^mnglhdlgmeknXblnPDPRIMRK8
RT NQKT SK5JSP0QKT LST DSKHM@OT CT R>QPPQ8
GQOLPSFQKTTSOTFRPI>RTJOTGNROTLSTI>Q=
BJSTGRPRTPSLJIMPT NRKT NMKHRKTLSTSKGSPR8
LQHRLQTIQOT3&TFMNNQOSKTLSTSJPQKR[n>ih]
ahiak_nljnlfnIglmnikchmf_ndmfnVnckakn^m
hjehcmekn fmn `gliheljdmn eln Smidhffm]Km
Fmjc^m_n POJSKHPRT AQNJOHRLT SKT KSDJMP
R5MRO0ROLQTNQKTKSPAMIMQKTBJSTGPSKHRTNR
 JOHR8TSOTIQNREQPRIM@OTIQOTNRKTSOHMLR=
LSKTLSTMOMIMRHMARTKQIMRN8TGRPRTRHSOLSPTR
NQKTIQNSIHMAQKTF7KTAJNOSPRENSKR[n0lZ8j
fmn `gliheljdmnelfnLClcbdh\kn mbdkjUah]
ck_nljnlidkinekinmAki_n^lakinimf\meknfm
#30/.3._n`lgkndmaYh=jn^lakinimf\mek
fmn(.2-3-/ 0& Vmn Xbln PIJROLQT NNSDR=

FQKTRNT1QEMSPOQT SKHRERT NRKHPRLRT IQO
JORTLSJLRTLST')%3(TFMNNQOSKTLSTSJPQKR[
>iN_nFmgNmnBkfkglinSki`lemfn^mnamjh]
WlidmeknibnPIQOASOIMFMSOHQTSOTSNTARNQP
LST NRT SLJIRIM@OT IQFQTDRPROH<RT LST NR
MDJRNLRLTCTNRTNMESPHRLR[nBln^lc^k_ndmfnV
ckakn^mnglWlghek_nSmidhffm]KmnFmjc^m
^mn ihekn fmn `ghalgmn glZhUjn ljn m`gkYmg
bjmnKlVneln>bdkghemenelfnJgkWlikgmek
PFJCT EMSOT RIQDMLRT CT PSKGRNLRLRT GQP
NQKTLQISOHSKTLSTNRTIQFJOMLRLR[

Blnm^N_nXbln^mnaljchkjmeknha`kg]
dmjdlinhjhchmdh\minckaknlfnJfmjnelnSka]
`gljihUjnKlcdkgm_nlfnJfmjneln1kgamchUj
`gkWlihkjmfnVnlfnJfmjneln%bl\min6lcjk]
fkZNmi_nmn fkinXblnilnibamjn lfnJfmjnel
#)hdknLickfmg[nn>ihahiak_n̂ mnelidmcmek
fmn clflYgmchUjn eln k`kihchkjlin `mgm
amlidgkin +EO9*n ln hji`lcdkglin +G3*2nmiN
ckakn fmn ha`flaljdmchUjn ljn0lcbjem]
ghmn bjmn mihZjmdbgmn Xbln Wkaljdmn lf
la`gljehahljdknVnfmn\lgemelgmnm`bli]
dmn `kgn fmn1kgamchUjnJgkWlihkjmfnebmf_
eljdgknVnWblgmnelnjblidgminWgkjdlgmi[nLj
lidlnahiaknIaYhdk_n^mn^lc^kn^hjcm`h=
ljnXblnPARFQKTRTGPSFMRPT CTRCJLRPTR
HQLQKT RBJSNNQKT 4@ASOSKT BJST JOT L<R
REROLQORPQOTNRTSKIJSNRTCT>QCTLSKSRO
KRIRPKSTSNTH<HJNQTLSTDPRLJRLQTSOT2LJ=
IRIM@OT .SIJOLRPMRT /ENMDRHQPMRT CT SN
#RI>MNNSPRHQR[nLjncbmjdknmnfminalehemi
ffl\memin mn cmYkn elieln lfn Iglmn el
$1*'0,1_nfmn`gliheljdmn^mnamjhWlidmek
XblnP>SFQKTMOMIMRLQTJORTOJSARTSHRGR
SOTFRHSPMRTLSTGQN<HMIRT>MLP7JNMIRTFRP=
IRLRTGQPTSNTRIJSPLQTCTNRTIQNREQPRIM@O8
GQPBJSTSNTRDJRTSKTJOTSNSFSOHQTSKSOIMRN
GRPRTSNTLSKRPPQNNQTCTSNTIPSIMFMSOHQTSIQ=
O@FMIQT LST OJSKHPQT HSPPMHQPMQR[nSkak
lCla`fknelnlidmnjbl\mnldm`m_niln̂ mnglWl]
gheknmfnYkggmekgnelfnJfmjnelnBlamgcm]
chUjnelfn6mCk_n ljn lfncbmf_n `kgn `ghalgm
\lDnljnfmn^hidkghmnelnSmidhffm]KmnFmj]
c^m_nilnlfl\mnfmnfIahjmnelnglilg\mnlidgm]
d=ZhcmnljnfkinlaYmfilinelncmYlclgmnel

Ljdgl`lAminVn bljeNmnmn5OOn^lcdUal]
dgkinc8Yhcki_nVniln^mnhjcfbhek_ndmaYh=j
`kgn`ghalgmn\lD_nmnfmnZgmjnkf\hememn`kg
fkinZkYhlgjkinikchmfhidmi_n6mfm\lgmnelnfm
/lhjm_n ekjeln iln ^mn milZbgmekn Xbln lf
`miknelfn6mCkn`kgnlidmnchbemen fkn^mZm
ckjnfmnZmgmjdNmnelnbjncmbemfnaNjhaknGO
aldgkinc8Yhckin`kgnilZbjek[n nLjnkdgk
kgeljnelnckimi_nfmn`gliheljdmn^mn^mYfm]
eknelnPJOTDMPQTPRLMIRNTSOTNRTGQN<HMIRTLS
AMAMSOLRR_nXbln`gkabl\lnfminckjehchk]
jlinjlclimghmin`mgmnWmchfhdmgnlfnmccliknm
fmn \h\hljemn `gkdlZhemn V_n ihabfdIjlm]
aljdl_nckjdghYbhgnmfnamjdljhahljdknel
fmnmcdh\hemenljnlfnilcdkgnelnfmnckjidgbc]
chUj_n`kgnibn ha`kgdmjchmn ljn fmn lckjk]
aNmnglZhkjmfnVnibn`liknljnlfnalgcmek
fmYkgmf[nFlehmjdlnlfnBlcgldkneln>`fm]
Dmahljdkn eln /ljdmin eln(h\hljemin el
JgkakchUjnBhglcdmnelfn:kYhlgjknglZhk]
jmf_n^kVnlin`kihYflnm`fmDmgnknibi`ljelg
dla`kgmfaljdln lfn `mZkn elfn mfXbhflgn m
`lgikjminckjnehWhcbfdmelinelǹ mZk[n/li]
`lcdknmn fmnSkjilClgNmneln%"+/-2),2+3_
iln ^mn ckjilZbhekn Xbln iln dgh`fhcmiln lf
cg=ehdknhjhchmfnelidhjmeknmnfmnglidgbcdb]
gmchUjn Vn dgmjiWkgamchUjn elfn \hAlek

ebgmjdlnfmncma`mAmnEOGG]EOGE[nKkin-E
ahffkjlinelnlbgkin^mjn`lgahdheknglckj]
\lgdhgnbjmnib`lgWhchlnelnG-[G,9n^lcdIgl]
minVnYljlWhchmgnmn5[�5;n\hdhcbfdkgli[n>ih]
ahiak_n dmaYh=jn Smidhffm]Kmn Fmjc^m
Zmjmnljnfmncma`mAmnEOGE'G9�nfkin3;_3
ahffkjlinkYdljhekinib`kjljnlfn;94nel
fkin GE9n ahffkjlin Xbln ^mVn `mgmn dkem
Li`mAm[

LjncbmjdknmfnIglmneln(*!)'1_nSki]
`lemfn ^mn hjchehekn ljn Xbln Smidhffm]Km
Fmjc^mncbljdmnelieln^mclnbjkinalili
ckjnbjnPmaYhchkikRnJfmjneln$j\lgihUj
Vn La`flk_n Xbln dhljln ckakn ^kghDkjdl
EOEO_nbjn`fmjnekdmeknckjnaIinelnG[,OO
ahffkjlinelnlbgki[nLjnlidlniljdhek_n^m
m`kidmekn`kgnfmnhjdlgjmchkjmfhDmchUjnel
jblidgkndlCheknla`glimghmf_nckjnfmnm`gk]
YmchUj_nmelaIi_nelnjbl\kinhjcljdh\kinm
fmnckjdgmdmchUj[n

1hjmfaljdln ^mn ffmamekn mn dkekin m
PIPSSPT SOTOQKQHPQKTFMKFQKTCT IRFMORP
JOMLQKR_nmiNnckakn^mnkncmYlnfmnaljkg
ebem[nSmidhffm]KmnFmjc^mnm\mjDmn^kV
^mchmnmfn`kg\ljhg[n.nfkn^mclnaIinfhYgl_
Wblgdln Vn li`lgmjDmemn Xbln ^mcln eki
mAki[
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Kmn `gliheljdmn eln Smidhffm]Km
Fmjc^m_nFmgNmnBkfkglinSki`l]
emf_n n^mnmWhgameknXblnPOMOD:O

IMJLRLROQTSOHMSOLSTTBJSTGQPTPSER4RP
SNTO:FSPQTLSTLMGJHRLQKTKSTARCRTRTGPQ=
LJIMPTJORTFSPFRTQTJORTG-PLMLRTLSTNR
LSFQIPRIMRTSOTOJSKHPRTPSDM@OR[

Kmn`gliheljdmniln^mn`gkjbjchmek
miNndgminilgn`glZbjdmemn`kgnibnk`hjhUj
ikYglnlfnmjbjchknelfnJ0&LnelnXblnjk
\mnmn`gliljdmgnljahljeminmnfmnakehWh]
cmchUjn elfn Lidmdbdkn eln mbdkjkaNm_
`fmjdlmemn`kgnlfn:gb`knJmgfmaljdmghk
Jk`bfmg_n`mgmnfmnglYmCmnelfnj8algknel
eh`bdmekinelnfminSkgdlinglZhkjmfli[

Ski`lemfn ^mn mWhgamekn Xbln PSN
!./2TLST"RKHMNNR=�RT�ROI>RTSKH7TSO
KJT LSPSI>QT LST OQT GNROHSRPT GPQGJSK=
HRKR_n `lgkn Xbln PNRT :OMIRT RIHJRIM@O
MPPSDJNRPT SO
HQPOQT RT JOR
NSCT SNSIHQPRN
SKTNRTBJSTNNSA@
RIREQTSNTROHS=
PMQPT1QEMSPOQ
RG PQEROLQ
JORT NSCT SNSI=
HQPRNTBJSTGSP=
KSDJ<RT BJS
GSPLMSOLQT NRK
SNSIIMQOSKT KS
G J L M S P R
DQESPORPTCTBJSTSNTPSKJNHRLQTSNSIHQPRN
LSGSOLMSPRT LST NQT BJST S*GPSKRPROT SO
NRKT JPORKT NQKT IMJLRLROQKT LST :OMIR
GPQAMOIMRTLSTSKHRTPSDM@OR[nJkgnlfnckj]
dgmghk_nckakn^mnl)`fhcmeknfmn`glihelj]
dm_nPNRTPSER4RTLSNTO:FSPQTLSTLMGJHRLQK
SKTJORTIJSKHM@OTEMSOTLMKHMOHRTBJSTK@NQ
MFGNMIRTBJST>REP7TFSOQKTLMGJHRLQKR[
.nglckgemYmnXblnXblnPNRT:OMIRTRIHJR=
IM@OT MPPSDJNRPT 5JST NRT RGPQERIM@OT LS
JORT NSCT SNSIHQPRNT BJST GSPKSDJ<RT BJS
GSPLMSOLQT NRKT SNSIIMQOSKT KST GJLMSPR
DQESPORPTCTBJSTSNTPSKJNHRLQTSNSIHQPRN
LSGSOLMSPRTLSTJORT:OMIRTGPQAMOIMRR[
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4
S[TZQWZOYWUV[RZ[0WHYXU5YQUGX
RZS[ I,04[ RZ[ @YTOUSSYL/Y
8YXQAY[ =[ :UQZMWZTURZXOZ

TZHPXRV[RZ[SY[8ZTY[RZ[SYT[@VWOZT
WZHUVXYSZTK[ +ZT!T[ 3ZWX<XRZ5
9YJPZWVK[YXPXQUYEY[ZS[MYTYRV[:UZWL
XZT[ZS[WZHUTOWVK[MVW[MYWOZ[RZS[HWPMV
MYWSYNZXOYWUV[ TVQUYSUTOYK[ RZ[ PXY
MZOUQUGX[ RZ[ WZPXUGX[ PWHZXOZ[ RZ[ SY
8ZTY[ RZS[ IYWSYNZXOV[ WZHUVXYS[ YS
VE�ZOV[RZ[JPZ[TZ[MPZRY[QZSZEWYW[PX
ISZXV[ Z1OWYVWRUXYWUV[ ZX[ ZS[ IYWSYL
NZXOV[YPOVXGNUQV[7EQJQR@HPR=ON?
EPKQLR5PM>QRQ@H1;RQR LQNR=OJFPN;RQ
P'ELIGQJR LQR EJPNHMFQR JPLQGI7MR KPL
BBRKPR=QNFILLQ?9QR8QMGCQRGOMRPL
GQNOR $+JGPMQN?B[ 9YJPZWV[ AYQDY
ZTOZ[YXPXQUV[ZTOY[NY$YXYK[ZX[.VSZL
RVK[ZX[PXY[QVNMYWZQZXQUY[YXOZ[SVT
NZRUVT[RZ[QVNPXUQYQUGX[ZX[SY[JPZ
YR:ZWODY[JPZ[TZWDY[7PX[ZWWVW?K[JPZ
SY[NY=VWDY[RZS[II[ZX[SY[8ZTY[RZ[SY
@<NYWY[TZ[XZHYWY[Y[QYSU2UQYW[=[OWYL
NUOYW[SY[MWVMPZTOY[TVQUYSUTOYB

4X[ ZTOZ[ TZXOURVK[ 3ZWX<XRZ5
9YJPZWV[ UXTUTODY[ ZX[ JPZK[ RZTRZ[ ZS
RVNUXHVK[ QPYXRV[ TZ[ MPESUQG[ PXY
UX2VWNYQUGX[ ZX[ ZS[ )UYWUV[ 74S
8PXRV?[ ZX[ SY[ JPZ[ &<WQZXYT
RZXPXQUYEY[ ZS[ MYHV[RZ[PXY[ QVNUL
TUGX[UWWZHPSYW[RZ[%66B666[ZPWVT[YS
II[RZ[@YTOUSSYL/Y[8YXQAY[Y[QYNL
EUV[ RZ[ PXY[ QVXOWYOY[ ZX[ ZS[ Y=PXOYL
NUZXOV[ RZ[ .VSZRV[ HVEZWXYRV
ZXOVXQZT[MVW[ZS[IIK[QYRY[RDY[YMYWZL
QZX[ XPZ:YT[ UX2VWNYQUVXZT[ =[ XPZL
:VT[RYOVT[JPZ[AYQZX[QYRY[:Z5[N<T
XZQZTYWUY[ SY[ QVNMYWZQZXQUY[ RZ
@VTMZRYS[ZX[SYT[@VWOZT[MYWY[Z1MSUL
QYW[ZTOVT[AZQAVTB[*[N<TK[TZHPDY[ZS
RUWUHZXOZ[TVQUYSUTOYK[RZTMP(T[RZ[JPZ
SY[3UTQYSDY[-XOUQVWWPMQUGX[QUOYWY[Y
RZQSYWYW[Y=ZW[Y[@VTMZRYS[MYWY[JPZK
ZX[TP[QVXRUQUGX[RZ[TZQWZOYWDY[HZXZL
WYS[RZS[II[XYQUVXYSK[YQSYWZ[ZS[TUTOZL
NY[ RZ[ RVXYQUVXZT[ YXGXUNYT[ MWZL
TPXOYNZXOZ[ WZQUEURYT[ MVW[ ZS[ IIB
7�IPMPR@HPRKQJRDHGCQNRP'ELIGQGIO?
MPNR =ONEPKQL#R NOAJPR LQR EJPNHMFQ
GODINI7MRILP>QLRGOAJQKQREOJRPLRBB
KPR=QNFILLQ?9QR8QMGCQ;R NOAJPR LQN
NHEHPNFQNRKOMQGIOMPNRKPRPDEJPNQ?
JIONR JPLQGIOMQKONR GOMR=QNFILLQ?9Q
8QMGCQR <R LQR %IMQMGIQGI7MR KPR LQN
GQDEQ4QNRKPLRBBR<RNOAJPRNIRGOMNP?
&PJONRKPLRQGFHQLR(OAIPJMORJP>IOMQL
GOAJQJOMR NOAJPNHPLKONR KPLR BB
GHQMKORQKPD+NRGOAJQAQMRNHRNHPL?
KORKPRKIEHFQKONRJP>IOMQLPN?K[WZTPL
NDY[9YJPZWVB
+(&( -'"&!,��-4X[WZSYQUGX[YS

NUTNV[YTPXOVK[3ZWX<XRZ5[9YJPZWV
QWUOUQYEY[SY[UXQVAZWZXQUY[=[ZS[QYNL
EUV[JPZ[TZ[AY[MWVRPQURV[ZXOWZ[ SVT
RUWUHZXOZT[RZS[II[Y[SY[AVWY[RZ[RZ2UL
XUW[Y[TP[Z1[OZTVWZWVB[?9QREPJNOMQRQ
LQR@HPRQCOJQRFOKONRPMRPLRBBRLLQDQM
EJPNHMFORKPLIMGHPMFPRPNRLQRDINDQRQ
LQR @HPR �Q&O<R <R =ONEPKQLR NPR CQM
CQJFQKORKPRKP%PMKPJRKIGIPMKOR@HP

MQKIPREOKJ1QRKPDONFJQJR@HPRMORPN
IMOGPMFPR<R@HPRPJQRQL>HIPMRCOMOJQ?
ALP?B[-TDK[ 9YJPZWV[ WZQVWRYEY[ JPZ
7LQREPJNOMQRQR LQR@HPRQCOJQRFOKON
PMRPLRBBRLLQDQMRKPLIMGHPMFPRPNRLQ
DINDQRQRLQR@HP;RCQAIPMKORKIDIFIKO
NHEHPNFQDPMFPRPMRPLRQ4OR-:.:;R LP
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E[c]cV_b\dbfe`fD[[_R`fHdb\_U
]]dUBdf?d`[Tdf Tdf dbeVZadU
^cfPZef]dfTcXc]cVd[_R`f^e

]cbfXJ\c^cbf`cfbe]e[\_Ncbf^ef[dLd
[cXcf ]cbf ]dLcbf ^ef d]dXSaef Of e]
d]daWfe`fXd`cbf^ef\adXYeacbWfYacU
Nc[daAf]dfXZea\efXdb_Ndf^efeCeXU
Y]daebf̂ efebYe[_ebfYac\eV_^dbWf[_`eU
VJ\_[df Of \dXS_J`f ^ef d`_Xd]eb
^cXJb\_[cbK

E`fZ`f[cXZ`_[d^cf^efYae`bdW
]df caVd`_Ld[_R`f [c`beaNd[_c`_b\d
Tdf ]dXe`\d^cf ]df ^e[_b_R`f ^ef ]d
Hc`beCeaGdf ^ef DVa_[Z]\ZadWf \adb
YZS]_[dafdOeaf]df(a^e`fYcaf]dfPZe
bef eb\dS]e[e`f `caXdbf Ydadf ]d
TcXc]cVd[_R`f^efXJ\c^cbf^ef[dYU
\Zadf^efebYe[_ebf[_`eVJ\_[dbf^eYaeU
^d^cadbWfYeaacbfOfVd\cbf̂ cXJb\_[cb
db_]Neb\ad^cbf dbGf [cXcf ]cbf XJ\cU
^cbf̂ ef[c`\ac]Kf6dadfE[c]cV_b\dbfe`
D[[_R`Wf[c`febdf̂ e[_b_R`f̂ efdSaef]d
NGdf Ydadf >BFG:F<F>4FG ?EG EA;E=CEA
;@E?F?D@FAG;@D<E8C?FA>KfHc`feb\d
^e[_b_R`WfbeV<`f]cbfe[c]cV_b\dbWf]d
0Z`\df ^ef HcXZ`_^d^ebf >59EB5EG F
;BE8F@AEGFGBFAG;@EACD>EAG?EBGBD006
=C>E8*<C=D>fMcaXd^cfYcaf]df5e^eadU
[_R`f 'eV_c`d]f ^ef HdLdf Of Ycaf ]db
caVd`_Ld[_c`ebf eXYaebda_d]eb
DYac[dfOfD\_[dWfd]fdYacSdaf\adbfZ`
Yac[ebcf >D;F=DG EG C@@E89BF@>f Z`d

`caXdf PZef Tdf N_b\cf ]df ]ZLf Ydad
bd\_bMd[eaf ]dbf Ya_`[_Yd]ebf e/_Ve`U
[_dbf ^ef ]cbf _`\eaebebf [_`eVJ\_[cbK
Bdf dYacSd[_R`f ^ef eb\df ca^e`f ^e
[c`\ac]f ^ef Yae^d^caebWf beV<`f ]cb
e[c]cV_b\dbWf[c`\ad^_[ef]cbfYacY_cb
eb\Z^_cbfPZefTdfM_`d`[_d^cf]df0Z`\d
^_`eacf̂ ef]cbfYacVadXdbfB_MefOfPZe
bR]cfNd]_^dSd`fe]fZbcf^ef]dLcbf\_Yc
[c]]daZXfOf^ef]df[dCdf\adXYdfYdad
Zaad[df Ycaf TdSeaf b_^cf ]cbf <`_[cb
PZefTd`f^eXcb\ad^cfbeafbe]e[\_Ncb
e`f]df[dY\Zadf̂ ef]dbfebYe[_ebfYae^dU
^cadbf]eVd]Xe`\ef[dLdS]ebWfe]fLcaac
Of ]df Zaad[dKfD^eXAbWf eb\df ca^e`W
Td`f be9d]d^cWf [c`\ad^_[ef \dXS_J`
]dbf ^_ae[\a_[ebf ^e]f ?_`_b\ea_cf ^e
DVa_[Z]\ZadWf D]_Xe`\d[_R`f O
?e^_cfDXS_e`\eKfE`feb\efbe`\_^cW
Td`f ae[ca^d^cf PZef ]cbf ]dLcbf ^e
d]dXSaef Of e]f d]daWf Td`f be9d]d^cW
bZYc`e`f Z`f a_ebVcf VadNef Ydadf ]d
[c`beaNd[_R`f ^ef ^_eLf ebYe[_ebf ^e
[da`GNcacbfe`f^e[]_NeWfe`\aefe]]dbf+
e`fYe]_Vacf̂ efe/\_`[_R`fe`fHdb\_]]dU
Bdf?d`[TdWf[cXcfe]f]_`[ef_SJa_[c
Ofe]f]cScKfEf_`b_b\e`Wf]dfHc`beCeaGd
>+FGC?DG:3AGFBB3>f̂ ef]cf̂ ebedS]efe`
]df ca^e`f Of Tdf TcXc]cVd^cf c\acb
\aebf XJ\c^cbf ^ef [dLdf PZef >>D
@EA9B<F>G AEBE=<C5DAG 6G 19EG F?E:3A
AD>G:FAC5DA,G =D:DG EAG EBG =FADG ?E
BDAG BF4DAG ?EG FBF:0@EG =D>G <D;EG FB
;FADGDGE>GFBF@GDGEBGBF4DG�CA=D>AC>

E>GFBF@>KfHc`feb\dbfTcXc]cVd[_cU
`ebf]dfHc`beCeaGdfYeaX_\_aAfPZefbe
[c`b\aZOd`fSdaaeadbf^efNeVe\d[_R`W
[c`f ]cbf ]]dXd^cbf ]dLcbf d]daebWf ^e
]cbf PZef bef YeaX_\_aGdf _`b\d]daf ^e]
ca^e`f^ef+$4f ]dLcbfYcaf [d^df%44
Te[\Aaedbf ^ef \eaae`cKf  eV<`f eb\e
[c]e[\_NcWfbef\ad\daGdf^efZ`dfNea^dU
^eadfae^f^ef]dLcbf^ef]dfPZef^_MG[_]U
Xe`\efYc^aA`feb[dYdaf`_`V<`fYaeU
^d^caWfbedfYac\eV_^cfcf`cK

E`f c\acf ca^e`f ^ef [cbdbWf Td`
ae[ca^d^cfPZef ]dfca^e`f^e]eVdfe`
Yeabc`d]f ebYe[_d]_Ld^cf [c`\ad\d^c
Ycaf ]cbf YacY_cbf [c\cbf ]df bZYeaN_U
b_R`f ^ef ]dbf \adXYdbWf Ycaf ]cf PZe
PZe^daAfe`fbZbfXd`cbf]df^e[_b_R`
bcSaef]dfbZYeaN_Ne`[_df^ef]cbfd`_U
Xd]ebf [dY\Zad^cbKf Eb\df ^e[_b_R`W

Td`fdYZ`\d^cWfTd[efPZefbef[Zeb\_cU
`ebf e]f ^eb\_`cf ^ef eb\cbf d`_Xd]ebW
[ZOdfN_^dWfTd`f^_[TcWf>5FGFG?E;E>7
?E@G?EGBDAGC><E@EAEAG6G;@E 9C=CDAG?EB
<C<9BF@G?EBG=D<DG?EG=F4FG6G?EBG<@F:7
;E@D>fDb_X_bXcWfbefTd`fXcb\ad^c
[c`\ada_cbf df PZef ]df Hc`beCeaGdf be
bd]\ef]dfae[cXe`^d[_R`f^e]f?_`_bU
\ea_cf^efDVa_[Z]\ZadWfD]_Xe`\d[_R`
Of ?e^_cfDXS_e`\ef PZef e`f +4,,
e/[]ZORf ]df _`b\d]d[_R`f ^ef eb\db
\adXYdbf e`f Lc`dbf ^ef Yaebe`[_d
eb\dS]ef^ef]_`[efOf]cScf_SJa_[cWfOd
PZef ]dfca^e`f ae[cVefPZef bR]cf bed
`e[ebda_cfYdadfe]]cfe`fHdb\_]]dUBd
?d`[Tdf ]df M_aXdf ^ef Z`f [c`Ne`_c
[c`fe]f\_\Z]daf[_`eVJ\_[cfYdadfPZefbe
YZe^d`f_`b\d]dafeb\ef \_Ycf^ef \adXU
Ydbfe`feb\dbfLc`dbK

B
df5e^ead[_R`f^efHdLdf^efHdbU
\_]]dUBdf?d`[TdfTdfdbeVZad^c
PZefe]f^ebdaac]]cf^ef]df(a^e`

Ycaf]dfPZefbefeb\dS]e[ef]dfTcXc]cVd`
^_NeabcbfXJ\c^cbf^ef[c`\ac]f^efebYeU
[_ebf[_`eVJ\_[dbfYae^d^cadbfOfbefM_Cd`
]dbf`caXdbfPZefYeaX_\_aA`fe`fe]fMZ\ZU
acfYc^eafdYacSdaf`ZeNcbfXJ\c^cbf^e
[c`\ac]WfbZYc`^aA`fZ`fVad`fdNd`[efe`
]dfXeCcadf^ef]dfVeb\_R`f[_`eVJ\_[df^e
]cbfd[c\d^cbf[db\e]]d`cXd`TeVcbKffE]
Yaeb_^e`\ef^ef]df5e^ead[_R`f^efHdLd
^ef]dfaeV_R`Wf0Zd`f^ef*_cbf=da[GdWfTd
be9d]d^cf PZef e]f ^ebdaac]]cf ^ef eb\d
`caXdWfCZ`\cf[c`f]dfYZeb\dfe`fXda[Td
^ef]dfM_VZadf^e]fEbYe[_d]_b\dbfe`fHc`U
\ac]f ^ef 6ae^d^caebf ae^Z`^daAf e`f e]
Se`eM_[_cf ^ef ]df [dLdf e`f Hdb\_]]dUBd
?d`[TdKfE`fZ`f[cXZ`_[d^cf^efYae`U

bdWf=da[GdfTdfYZeb\cf^efXd`_M_eb\cf]d
bd\_bMd[[_R`f^efeb\dfcaVd`_Ld[_R`fYca
PZefHdb\_]]dUBdf?d`[TdfTdOdfb_^cf]d
Ya_Xeadf dZ\c`cXGdf e`f EbYd9df e`
\ad`bYc`eaf]dbf^_ae[\a_[ebfYdadfTcXcU
]cVdaf]cbfXJ\c^cbf^ef[c`\ac]f^efYaeU
^d^caebWfd^e]d`\A`^cbefdbGfd]faeb\cf̂ e
[cXZ`_^d^ebf dZ\R`cXdbKf=da[Gdf Td
bZSadOcf e]f \adSdCcf _`\e`bcf PZef Td
Ne`_^cf aed]_Ld`^cf eb\df Me^ead[_R`
YdadfPZefbefaeVZ]efe]f[c`\ac]f^efYaeU
^d^caebf Of Tdf ae[ca^d^cf PZef MZef ]d
5e^ead[_R`fEbYd9c]df^efHdLdWfdf\adU
NJbf^ef]df5Z`^d[_R`fe`f*eMe`bdf^ef]d
�d\Zad]eLdf Of Bdf HdLdf .5e^e`[d-W
^_a_V_^df e`\c`[ebf Ycaf 0cbJf BZ_b
=daa_^cWf]dfPZefe`f,))"fYZbcfe`fXdaU
[Tdf ]cbfYa_Xeacbf[Zabcbf^efebYe[_dU
]_b\df e`f [c`\ac]f ^ef Yae^d^caebf e`
EbYd9dKfEb\cbf[ZabcbWfTdf_`^_[d^cWfOd
[c`\eXY]dSd`f e]f eXY]ecf ^ef Jb\cb

XJ\c^cbf̂ ef[c`\ac]fOfbef]]eVRfdfe^_\da
e]f Ya_Xeaf ]_Sac!Xd`Zd]Wf PZef e`f bZb
<]\_Xdbfe^_[_c`ebfTdfae[cV_^cf]dbf̂ _bU
Ycb_[_c`ebfeZacYedbfPZefe/_b\Gd`fdf\d]
eMe[\cKf0Zd`f^ef*_cbf=da[GdfTdfae[caU
^d^cf PZef Hdb\_]]dUBdf ?d`[Tdf MZe
Y_c`eadf d]f _XYda\_af eb\cbf [ZabcbWf ^e
]cbfPZefbef]]eVdac`fdfaed]_Ldaf[Zd\ac
e^_[_c`ebfe`f]dbfYacN_`[_dbf^efD]SdU
[e\efOf&c]e^cWfe`f]cbfPZefYda\_[_Ydac`
XAbf ^ef #44f Yeabc`dbWf e`\aef e]]dbW
VZda^dbf^ef[dXYcWfN_V_]d`\ebf^ef[c\c
cf \_\Z]daebf Of Veb\caebf ^ef \eaae`cb
[_`eVJ\_[cbKfBcbf[ZabcbWfTdfbe9d]d^c
=da[GdWf MZeac`f _XYda\_^cbf Ycaf MZ`U
[_c`da_cbf ^ef ]df Hc`beCeaGdf ^efDVa_U
[Z]\ZadfOf?e^_cfDXS_e`\eWfYcaf[_e`U
\GM_[cbf ^e]f �`b\_\Z\cf ^ef 'e[Zabcb
H_`eVJ\_[cbf^efHdb\_]]dUBdf?d`[TdfO
Ycaf MZ`[_c`da_cbf ^e]f ?_`_b\ea_cf ^e
?e^_cf DXS_e`\eWf PZef MZeac`f ]cb

X_bXcbfPZef]]eNdac`fdf[dScf]cbfe`bdU
Ocbf̂ ef]cbf̂ _Meae`\ebfXJ\c^cbf̂ ef[dYU
\Zadf PZef dTcadf Td`f b_^cf TcXc]cVdU
^cbKf 5_`d]Xe`\eWf e]f Yaeb_^e`\ef Td
PZea_^cfMe]_[_\dafd]f=cS_ea`cfaeV_c`d]
Ycaf eb\df ^e[_b_R`f PZeWf Tdf be9d]d^cW
3;D>EG ?EG :F>C-CEA<DG EBG 8@F?DG ?E
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E
]f[c`beCeacf^ef6aeb_^e`[_dWfD^X_`_bU
\ad[_c`ebf 6<S]_[dbf .DD66-f Of Yca\dU
NcLf ^e]f=cS_ea`cf aeV_c`d]Wf Bed`^ac

Eb\eSd`f .E`f ]df Mc\c-Wf Tdf dbeVZad^cf PZef e]
aeV]dXe`\cf^ef]cbfMeb\eCcbf\dZa_`cbfYcYZ]dU
aebf ^ef Hdb\_]]dUBdf ?d`[TdWf dYacSd^cf ]d
beXd`dfYdbd^dfYcafe]fHc`beCcf^ef=cS_ea`cW
\_e`ef[cXcfcSCe\cf38F@F><C4F@GBFGAE89@C?F?
?EGBFAG;E@AD>FAG19EG;F@<C=C;F>GE>GEA<EG<C;D
?EGF=<DA,G;@D<E8E@GFGBDAGF>C:FBEAG19EGC><E@7
5CE>E>GBDAG:CA:DA,G?E-C>C@GBFAG;@3=<C=FAG19E
AEGBBE5F>GFG=F0DG6G@EA;E<F@GBFAG<@F?C=CD>EA
BD=FBEA2Kf6dadfe]]cWfbeV<`fTdf_`McaXd^cfe`
aZe^df^efYae`bdfBed`^acfEb\eSd`Wf3EBG?EAF7
@@DBBDG?EGEA<FG:E?C?FGAEG5FGFG@EFBC4F@G@E897
BF>?DG?EG:F>E@FG=BF@FG6G;@E=CAF&GF?F;<3>7
?DBFGFGBFGBE8CABF=C/>GF=<9FBG6G0FA3>?DAEGE>
BFG E�;E@CE>=CFG F=97
:9BF?FG FG BDG BF@8D
?EBG<CE:;D2K

�1$3-/-302 -3)
+&3$12 *3')/"3+.1%(
E`\aef]dbfYa_`[_Yd]eb
`cNe^d^ebWf eb\d
`ZeNdf Xe^_^df ^e]
=cS_ea`cf aeV_c`d]
_`[]ZOef ]df b_XY]_M_U
[d[_R`f ^e]f Yac[e^_U
X_e`\cf̂ efdZ\ca_Ld[_R`fOf̂ ef]dbf[daVdbfe`f]db
dZ\ca_Ld[_c`ebWfdbGf[cXcf]dfe]_X_`d[_R`f^e]
aJV_Xe`f ^ef M_d`LdbWf Ycaf TdSeaf ^eXcb\ad^c
bZfeb[dbdfYaA[\_[dfe`fe]f[ZXY]_X_e`\cf^ef]cb
M_`ebfdfPZefbef^eb\_`dSdfOfYcaf]cbfYacS]eXdb
PZefbZaVGd`fYdadfbZfaAY_^df^eNc]Z[_R`KfD^eU
XAbWf beV<`f Tdf dM_aXd^cfBed`^acf Eb\eSd`W
bef_XY]d`\daAf]df\adX_\d[_R`fe]e[\aR`_[df^e]
Yac[e^_X_e`\cf^efdZ\ca_Ld[_R`fOfbefe]_X_`dU
aAf ]df `e[eb_^d^f ^ef dYca\daf ^c[ZXe`\cbf e`
Yc^eaf^e]fRaVd`cf[cXYe\e`\eWf bd]Ncf ]cbf^e
N_Ve`[_df\eXYcad]KfE`feb\efbe`\_^cWfe]f[c`U
beCeacfYca\dNcLfTdfbe9d]d^cfPZef]cbfcaVd`_U
Ld^caebf ^ef ^_[Tcbf Meb\eCcbf Ue`f bZfXdOcaGd
]cbfdOZ`\dX_e`\cbfOf]cbfeXYaebda_cbfPZefbe
e`[Ze`\ad`f ^e\aAbf ^ef ]df caVd`_Ld[_R`f ^e
eb\cbfd[\cbUfNd`fdfNeafae^Z[_^cfe]f\_eXYcf^e
\adX_\d[_R`f̂ efbZfbc]_[_\Z^f̂ efdZ\ca_Ld[_R`fO
Nd`fdfdTcaadafe`f[cb\ebf^ef]dfX_bXdK

�3',0.*12-32!30.3#102./&*,+102.*/-, ,1(
+/)30%(2 Db_X_bXcWf e]f =cS_ea`cf aeV_c`d]
\dXS_J`fNdfdf_XYZ]bdafZ`faeV_b\acf^efMeb\eU
Ccbf \dZa_`cbf \ad^_[_c`d]ebWf PZeWf df CZ_[_cf ^e
Bed`^acf Eb\eSd`Wf 3AE@5C@3G =D:DG +E@@F7
:CE><FG;F@FGBFGAC:;BC-C=F=C/>G?EGBDAG;@D=E7
?C:CE><DAG?EGF9<D@C4F=C/>G6GFGBFGE-C=F=CFG?E
BFG F=<C5C?F?G C>A;E=<D@FG ?EG BFG (?:C>CA<@F7
=C/>2Kf

Bed`^acf Eb\eSd`f Tdf _`McaXd^cf ^ef PZe
eb\df Xe^_^df _`[]ZOef `ZeNdbf `caXdbf ^e
AXS_\cfbd`_\da_cWfNe\ea_`da_cfOf^efbeVZa_^d^W
d^eXAbf^ef^eM_`_afe]fYdYe]f^ef]dbfdZ\ca_^dU
^ebfOfYac[e^_X_e`\cbfYdadfcS\e`eaf]dfdZ\ca_U
Ld[_R`f̂ e]fMeb\eCcf\dZa_`cKf&c^cfe]]cWfTdfdM_aU
Xd^cWf [c`f e]f M_`f ^ef eb\dS]e[eaf 39>G :F@=D
%>C=D,G:D?E@>DG6GF?F;<F?DG6GEBG19EG;D?F7
:DAGAE89C@GC:;9BAF>?DGEBG:9>?DG?EBG<D@DGE>
'FA<CBBF7"FG!F>=+F2K
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C
fei]fde`gd`hei\cfYah[geiX_hiUbhT
dhdi e_Scbhd^fi afei _e_gcbfei ^hi ag
h[\chegi X_hi \che`gi hai ehcUb]bf

\IYab]fi^hi`cgde\fc`hi_cYgdfZiKYfcgYIeZ
Ogi `bhdhdi_dgiefa_]bWdQiDcgei agi ch_dbWd
[gd`hdb^gihd`chihaiPhchd`hi^hiagih[\chT
egZiEhYge`b5diAhNf_Zi]fdihaiga]ga^hZiAfdT
JgafiCgPfZiehig]fc^WiX_hiehiUgdigichdfT
Ugcid_hUhî hiafeì ch]hig_`fY_eheiX_hiSfcT
[gdiagiSaf`gZiehPIdibdSfc[Wiagi]fd]hNgag
^hi EhcUb]bfei AhdhcgaheZi BgcMgi ^hi afe
2dPhahei ,I=hJZi `g[Yb7di \chehd`hi hd
^b]Rgich_dbWdQi

Cgid_hUgiSaf`gi\f^cMgihe`gciabe`gi\gcg
hai\cW/b[fi[hei^hi eh\`bh[YchZig_dX_h
hei _dfi ^hi afei Sah]fei X_hi gIdi Sga`gi \fc
\hcSbagcihd`chig[Ygei\gc`heZigeMi]f[fiag
Sbdgd]bg]bWdi ^hi agi g^X_beb]bWdi ^hi afe
d_hUfei `_cbe[feQi Ffdi he`hi[hdegNhZi ag
]fd]hNgagi X_befi agdJgci _di [hdegNhi ^h
`cgdX_bab^g^i gi afei _e_gcbfei \fcX_h
>3D;>0FD?<C;?AEAFB?E8CA@Qi,I=hJich]fcT
^WiX_hihai]fd`cg`fi]fdiagih[\chegiFfcT
\fcg]bWdi Ke\g=fagi ^hi Dcgde\fc`hi EQ:Q
 FDE:!Zi\hc`hdh]bhd`higaiAc_\fi:UgdJgZ

`hc[bdgihai\cW/b[fi[hei^higPfe`fZi\hcf
>A=FEA<0BF@CAFB?E8CAFD?<C;?AEAF<C:CF'?B*
4=CBDF;=EB1F�5C>F6?!FBCF>EBC8D>"@Qi3h
he`giSfc[gQiKYfcgYIei\f^cMgi]fde_[bciha
Ia`b[fig=fiX_hiahiX_h^gi^hi\cWccfPgi^ha
]fd`cg`fZi]_OgibdUhcebWdigd_gaie_\fdhiga
Ffdebe`fcbfigaPfi[5ei^hi$Z'i[baafdhei^h
h_cfeQ

Ke`hi gd_d]bfiUbhdhi^he\_7ei^hiX_h
^h]hdgei^hi_e_gcbfeiRgOgdiUbUb^fi^_cgdT
`hiageiIa`b[geieh[gdgei^bUhcefei\cfYahT
[gei\fci agi Sga`gi^higbchig]fd^b]bfdg^fZ
\fciSgaafeihdihaiebe`h[gi^hihah]`cbSb]g]bWd
\gcgiagig\hc`_cgi^hi\_hc`geiOi\fcig_`fY_T
ehei X_hi Rgdi ^hNg^fi ^hi S_d]bfdgci \fc
^bUhcefei \cfYah[gei Oi dfi Rgdi \f^b^f

]fd]a_bcie_ic_`giRgYb`_gaQiKe`feibd]b^hdT
`heiRgdieb^fihUb^hd`heihdiagiaMdhgi&Zi]_Of
g_`fYIei`_UfiX_hiehcich[fa]g^fi\fci_dg
PcIgihdihaiGgehfi^hiagiKe`g]bWdZifihdiag
aMdhgi (Zi ]_gd^fi Ag[fdgai \hc^bWi hdi ag
`gc^hi^hai\geg^fiUbhcdhei_diehcUb]bfihd
RfcgcbfiUhe\hc`bdfQiAhNf_i]fdSbc[WigiCg
"fJi^haiDgNfi`hdhci]fdf]b[bhd`fi^hihe`g
ehcbhi^hibd]b^hd`heZig_dX_hi^he^hihai\cbT
[hci [f[hd`fi ehi \_ebhcfdi hdi [gc]Rg
\gcgie_Yegdgcageiafigd`hei\febYahZig_dX_h
afeiSgaafeiRgdieb^fì gdiRgYb`_gaheiX_hiRgd
`hdb^fi X_hi f\`gci \fci efa_]bfdhei ^h
[gOfci`cgde]hd^hd]bgQi

KaiGgc`b^fiEf]bgabe`giS_hi_dfi^hiafe
\cb[hcfeihdi^hd_d]bgcafZi`cgeihai]f[_dbT
]g^fich[b`b^figiafei[h^bfei\fciFf[bebfT
dhei+YchcgeZibd]a_efig^N_d`gcfdigaP_dge
\c_hYgei\gcgiUhcbSb]gciagei^hSb]bhd]bgeihd
gaP_dfei^hiafeig_`fY_eheiX_hi]_Ychdiage
aMdhgei^hi`f^fihai`7c[bdfi[_db]b\gaQiGfc
e_i\gc`hZihaiga]ga^hZiAfdJgafiCgPfZi]cb`bT
]WiX_hiagif\feb]bWdi>AEF=B8EB<E@iRh]Rfe
]f[fihe`fei>5D>DFAD@=>FEBF@CAF9E:=CA@Qi

E
g`beSg]]bWdi hdi agi Gag`gSfc[gi hd
3hShdegi^hiafei*MfeiDgNfiOi:aYhcT
]Rhi `cgei agi Ubeb`gi gai Ggcag[hd`f

K_cf\hfZiOgiX_hi agiFf[bebWdi^hiGh`bT
]bfdhei^hiagibde`b`_]bWdi]f[_db`gcbgiRg
g]h\`g]bWdiagi\h`b]bWdiefYchihaiDgNfiOiRg
^hNg^fi gYbhc`fi he`hi ge_d`fi \gcgi ehP_bc
`cgYgNgd^fi efYchi haafQi Cgi ^hahPg]bWd
`gagUhcgdgiX_hi]f[\_efiagiUbeb`gi]fd`W
]fdihai]ffc^bdg^fci^hi89ihdiFge`baagTCg
Bgd]RgZi3gdbhaiBgc`MdhJ-iagiche\fdegT
Yahi^hai2chgi^hiBh^bfi:[Ybhd`hi^hi89
^hiDgagUhcgi Oi ^hiFge`baagTCgiBgd]RgZ

*fegiGcbh`f-iOi_dfi^hiafei\fc`gUf]hei^h
agi\ag`gSfc[gZiBbP_hai2dPhaiE5d]RhJQ

Kdi df`gi ch[b`b^gi gi afei [h^bfei ^h
]f[_db]g]bWdi ^he^hi )c_ehageZi Bgc`MT
dhJiOiE5d]RhJi[gdbShe`gcfdiX_hihei_d
\gefib[\fc`gd`hiX_hi>3C71FEBF)?>C5D1FE@
(D.CFAEDF?BF5>C;@E9DFAC;>EFE@F6?EF3D7
6?EF <>D;D.D>@Zi geMi ]f[fiX_hi >5D>DF @D
#C9=A=-BF AEF 9DB<EB2DF D;=E><CF EA<E
DA?B<C1F5C>6?EFE@@CF:E9?EA<>DF6?EF@@E*
80;D9CAF >D$CBEAF 9?7F 4CB8=B4EB<EAF 7
'?B:D9EB<D:DAF :EF @DF :E2>D:D4=-BF :E@
(D.CF 7F :EF @DF 2EA<=-BF =BACA<EB=;@EF 6?E
3DBF @@E8D:CF DF 4D;CF @CAF 2C;=E>BCAF :E@

+&%)F7FE@F++@QiKaih_cf^b\_`g^fi^hi89
�baaOi BhOhcZi Rgi \cf\_he`fi X_hi _dg
^hahPg]bWdi^hi\gcag[hd`gcbfeih_cf\hfe
Ubeb`hiKe\g=giOi]fdfJ]gi.bdieb`_.iagieb`_gT
]bWdi^hai cMfiDgNfiOi\_h^gdi]f[\cfYgc
afei^g`feiOi]bc]_de`gd]bgeiX_hiRfOiRgd
]fdf]b^figi`cgU7ei^hi^f]_[hd`feQ

3he^hi89 ag[hd`gcfdiX_hi`cheih_cfT
^b\_`g^fei ^hai GGi dfi gebe`bhcgdi gi ag
Ff[bebWdî haiDgNfZi[bhd``cgeiX_hiebi\chT
ehd]bgcfdi agi^haiKYcfQiGfcie_i\gc`hZiha
GE+Kidfi]hegihdih/bPbciafei%#i[h`cfe
]IYb]fei\fciehP_d^fZigeMi]f[fig_[hdT
`gcihaichPg^MfQ
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+ZB^ \Y^ QBQRY[^ U\^ RX^ M\VS[ZBZWS[
P[\S]^ U\^ 3Y]Z^ 2Q\V[*^  6ZP]>]M[D
GIXU[Z\)F^

(R\^RX^P[\Q]^E]ZT[^?R\^]T]OK^SRVW9XD
U[Z\^ \X^ 0]C]U]M[XU]^ L^ ?R\^ \X^ \Z\
P[\S]^M]OY]O]^U\^SWY^\VV[V\Z^@[VSWU]OY\Z
U\^6ZP]>]N ŴXTYRZ[^U\^*#A2A8B>A=B;@=9A8<A!
;A=B9A>>@=B;@B+?>@;?B@<B>AB75;AB/:@B:<?B4A
@<7:@>6?B;@=@<7:@>6?B9?3?B?>A=B=?<?8A=,
>AB 75;AB /:@B :<?B 4A9@B .B ;@=4A9@,B @>B3A8
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6ZP]>]M[GIXU[Z\N^P[V^\C\SPY[N^TR]XD
U[^Y]^%]QW>[^Z\^\XQV\EWZQ]^]^ZB^SWZS]^WGR]Y
?R\^Y]Z^"\V\YR^L^ Y[Z^'W-[N^ Y]Z^/WUW]Y[:]X[N
Y]Z^ 4]VS\Y\S]VTM]XQ\N^ Y]Z^ ;[Z]O\XWQ[^ L
Y]Z^;]?R\YO[YY[N^\Y^PVWS\V^\ZT]YKX^U\Y^U\ZD
PV[PKZWQ[1^ ZR^ [OZ\ZWKX^ \Z^ U]V^ X[QWTW]^ ]Y
SRXU[^ SRXUW]Y^ U\^ Y]^ Z\TV\TWKX^ Z\SWX]Y
U\Y^M\VS]X[^U\^Y]^5RV]U[^?R\^\X^P]:^U\ZD
T]XZ\F^&W^/RWZ^3IVT\X]Z^XW^5[Z9^3V\QKXN^\Y
+8@<;5<0B 6?159= \X^$=1A A4?0(<;?=@ \Z
\Y^Z]O[V^L^\Y^[Y[V^U\^Y]Z^Z\TV\TW[X\Z^@RVQWD
E]Z^ U\Y^ M\VS]XBZWS[F^ !X]^ M]S]T]^ T[X
EWZQ]Z^]Y^S]VF

*"885)AB9A<6AB@>B1(2A8?B.BA)A2?B9A<6AB@>
A0:A-N^T[S[^\ZTVWOWK^5R]X^;]SKXN^L^;]C[L
L^ ;RO]YT]O]^ \ZQIX^ M]TW\XU[^ CRXQ[Z^ \Y
4]SWX[^U\^#]XQW]G[F^0[TMWY]^T[X^S\X[Z
U\^TWXT[^-WY[ZN^O]ZQKX^U\^S]U\V]N^Z[SOV\D
V[N^ T]Y:]U[^ TKS[U[^ L^ \YIZQWT[N^ G]@]Z^ U\
Z[YN^ TV\S]^ PV[Q\TQ[V]N^ RX^ WSP\VS\]OY\^ L
S]Q\VW]Y^MWGW9XWT[N^T]SWX]V^Z[Y[^U\^UB]^L^\X
@WY]^WXUW]N^Y[Z^\ZT[YQ]Z^\X^Y]^PY]L]^EWGWY]XU[
\Y^GWX^Q[XWT^U\^Y]Z^S\URZ]ZN^OIZWT[^\Y^\X\D
OV[N^Y]^@Y[V^U\^]:]M]VN^\Y^C\XGWOV\^L^RX^Q�WZQ
U\^TBQVWT[F^

.]OVI^P]X^GV]QWZ^P]V]^Q[U[Z^TR]XU[^\Y
[OWZP[^Y\Z^V\TWO]^]Y^PW\^U\Y^2OV]U[WV[^T[X
\Y^O[VUKX^ L^ Y]^ E\X\V]^ ZWX^ EW\WV]F^ 4R]XU[
V\GV\Z\X^T[X^Y]^T[SP[ZQ\Y]^\X^ZR^S[TMWY]N
X[^\XT[XQV]VIX^ZR^]TQR]Y^ZWYYKX^P\V[^Z\VIX
@\YWT\ZF^ .]OVI^ U[Z^SRC\V\Z^ O]C[^ \Y^ P]YW[1
U[Z^SRC\V\ZN^\Z^Y]^PV[PR\ZQ]^U\Y^P]QVW]VT]F^^

�$R9^Z\VI^U\^X[Z[QV[Z^TR]XU[^Z]?R\X
P\TM[^ Y]Z^\ZQ]QR]Z^L^ Y[Z^ Y\[X\Z^U\Y^ TWVT[
U\E[V\X^Y]Z^SRZ]V]>]Z,
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%WXGQVSVSXPWTXGWLWLQUSVTI

QRVJUTXLUSXVPXX9STVRTUI

KRVKWRWRVJUTXPWXOVSNWOMRW

KWRWXRVDW$WRXDQVSXPUTXBMVTUTC

>WEXJWEURVTXLUSXOQSVRUI

UNRUTXSUXNQVSVSXOUTXRVWPVTI

BWEXHMQVSXKMVOVXQRXWXPWXKPWEWI

PUTXOVJ!TXWXPUTX7RVSWPVTC

;UTXHMVXGWSXWXPUTXBUNVPVT

TMVPVSXLUJVRXOVXJWRWGQPPWI

SUTUNRUTXVSXPWXFWRFWSNWI

KWSIXLBURQ8UXEXNURNQPPWC

>VXUDTVRGWOUXMSXOVNWPPVI

LUSXHMQVSXNVSFUXWJQTNWOI

PPVSWSXVPXKPWNUXOVJWTQWOU

KWRWXNQRWRXPWXJQNWOC

3USU8LUXWXMSXLWJWRVRU

HMVXNQVSVXJMLBWXRW8=SI

TVXJVNVSXLUJQOWXVSXVPXDUPTU

KMVTXVTUXVTXOVXFPUN=SC

;UTXHMVXGWJUTXWXPWXFWRFWSNW

PPVGWJUTXLUJQOWXLUSXLRVLVTI

LUJUXTQVJKRVXBWEXOVXTUDRW

TVXPWXVLBWJUTXWXPUTXKVLVTC

;UTXHMVXEWXTUSXGVNVRWSUT

NQVSVSXJMLBWXKQLWRO@WI

WSNVTXOVXQRXWXPWXKPWEW

JQRWSXVPXJVS0XOVPXO@WC

>WEXWXHMQVSXPVXFMTNWXPWX1QVRRW

OUSOVXBWEXTQNQUTXARVTHMQNUTI

VSXPWXKPWEWXNQVSVSXKVTLWOUTI

EXVSXPWXTQVRRWXLWDRQNUTC

4QLVSXHMVXVPXWFMWXTWPWOW

VTXDMVSWXKWRWXPUTXFRWSUTI

VPXWFMWXAR@WXOVXPWXSQVGV

VTXJMEXDMVSUXEXTWSUC

3WOWXMSUXBWFWXPUXHMVXHMQVRWI

EUXNVSFUXJQXJWS@WI

JVXFMTNWXQRXWXPWX1QVRRWI

N0XGVNVXWX'WSOQWC
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c
js _oios eompip_os krjs Dqlipko
Doegjqls Tgrs mgTphprnirs eqlq
qeloRqlsjqmshgrniqmskrjsrOrlhp\

hposKM@.skrjsfUgniqdprnioskrsVqjq\
_rlqbsSgrshonirdejqs?,bKsdpjjonrmskr
rglomskrspn[lrmomsUs?+b,skrs[qmiom]scj
honhrOqjs krs chonodBqs Us 4qhprnkqb
fliglosXqmipjjobskrTrnkpZsrmirselrmg\
egrmioshodos1rjsdrOolsRollqkol3sSgr
mrs eokBqs Gqhrls lrmerhios qs jqs qhigqj
mpigqhpZns rhonZdphq]scns jqs jBnrqskr
ohqmponrmsqnirlpolrmbsrjsrkpjslrdqlhZ
Sgrs rmirselrmgegrmioshgdejrshons rj
oROrip_os krs rmiqRpjpkqks elrmgegrmiq\
lpqsUsmp[grsrjsDjqnskrsfOgmirbsqkrdJm
krskrTrnkrlsSgrsnosmrsGqnspnTjqkosjqm
hgrniqms nps GqUs 1pnTlqkoiqhpZn3s kr
[qmiomsnpsiqdeohosTqjiqskrshonmp[nq\
hpZns eqlqs npn[gnqs eqlipkq]sfkrdJmb
lrhqjhZsSgrsrjskohgdrnioshgrniqshon
rjspnToldrsTq_olqRjrskrspnirl_rnhpZn]s

XqmipjjoslrholkZsSgrsmrsGqnsdqn\
irnpkososqgdrniqkosqmerhioms1mrnmp\
Rjrm3shodos jqsqUgkqsqskodphpjpobs jq
Xqmqs krsfho[pkqs os jqms qUgkqms eqlq
hodrkols os qkSgpmphpZns krs jpRloms rn
kpTrlrnirms eqlipkqm]s cns oilos olkrnb
kpOos Sgrs qgnSgrs rns jqms pn_rlmponrm
qeqlrhrsqshrlobsqmr[glZsSgrsmrsrmiJn
GqhprnkosilqRqOomskglqnirsrjsq;oseol
hqmps gns dpjjZns krs rglom]s cns rmir
egniobsXqmipjjoslrholkZsSgrsmrspn_rl\
iplJns-.5]K.+srglomsrnsjomsiqjjrlrmskr
ToldqhpZns ohgeqhponqjseqlqs OZ_rnrm
UsdqUolrmskrs5?sq;om]
Vqjs Us hodos mrs elrmrniZs pnphpqj\

drnirbs jqms qlhqms pn[lrmqlJns rmirsq;o
@b?s dpjjonrms krs rgloms dJms rn
pdegrmiomsSgrsrjsq;oseqmqko]

7:DMNJNK6]s`psjqms?Msrndprnkqm
krjsDqlipkosHohpqjpmiqsnpsjqsrndprnkq
qsjqsioiqjpkqkskrs^<soRig_prlonsrjslrm\
eqjkoskrjsrSgpeoskrs(oRprlno]scnsjq
dpmdqsmrmpZnbsDHQcs rs ^<smrsqRmig\

_prlonsrnsjqs_oiqhpZnsnodpnqjbsqserip\
hpZns krjs elpdrlobs eqlqs rjs lrhonohp\
dprnios r/ilqOgkphpqjskrs hl>kpiomseol
pdeolirskrsgnoms*MM]MMMsrglombsgnq
elJhiphqs Sgrbs mr[$ns Xqmipjjobs mpl_r

eqlqseq[qlsTqhiglqmskrjsrOrlhphposqnir\
lpolsSgrsmrsGqnslrhpRpkosrnsrjsqhigqj]
fjs lrmerhiobs rjs mohpqjpmiqs Xqljom
 n[rjsWr_pqselr[gniZseols rjskpnrlo
elrmgegrmiqkoseqlqsrmirsTpn]s
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"L-DN:L'MI*N&grsrnsrmirs8g6[qkosmrsmp[grsrjselohrkpdprniosc'DcW^c`VcsWcsWQL^`^Q]sacf`<WfX^Q`sWcPsVafXVQ
MMM@@MK%KM@Ms qs pnmiqnhpqskrsD^PfasXfPfVafCfsNca`f`WcFbsLfa^fs ^Hf7cPsXfPfVafCfsNca`f`WcFbsHf`VfsXfPf\
VafCfsNca`f`WcFbs8QHcs8fC^casXfPfVafCfNca`f`WcFbsNcaL^`sXfPfVafCfsNca`f`WcFbsXfaPQHsXfPfVafCf
Nca`f`WcFbsLfa^fsXa^HV^`fsXfPfVafCfsNca`f`WcFbsaQ7caVQsXfPfVafCfsNca`f`WcFbs r/erkprnirskrskodpnpo
eqlqsjqspndqilphgjqhpZnskrsjqmsmp[gprnirmsTpnhqm)s<a7f`f]\sXfHfsmpiqssrnsrmiqshpgkqksUsmgsRqllposkrsHqniqsLqlBqbshqjjrsHqniqsXlpmipnqsn!s?]
QhgeqsgnqsmgerlTphprsrnsmojqlskrs--dKbsiprnrssgnqsmgerlTphprshonmilgpkqskr@+@sdKbskrsjomshgqjrms*?sdKsrmiJnshonmilgpkomsrnsejqniqsRqOqskrm\
ipnqkomsqs_p_prnkqbskpmilpRgpkqssrns_qlpqmskrernkrnhpqmsUsmrl_phpomsUsqjdqh>nEs,KsdKsrmiJnshonmilgpkomsrnsejqniqselpdrlqskrmipnqkqsqs_p_prn\
kqbskpmilpRgpkqsrns_qlpqmskrernkrnhpqmsUsmrl_phpombsUsqsqjdqh>nEsUss5sdKsrmiJnshonmilgpkomsrnsmr[gnkqsejqniqskrmipnqkomsqsqjdqh>nEskrmip\
nJnkomrsrjslrmioskrsjqsmgerlTphprskrjsmojqlskrs@5sdKsqseqipo]sPpnkq)sTlrnirbshqjjrskrsmgsmpigqhpZnEskrlrhGqsrnilqnkobsW]sNlqnhpmhosaBomsUsGrlr\
krlomskrsW]sNrldBns8pd>nr6sfhrpignoEs^6SgprlkqbsW]sLp[grjs0rermsaqdomEsNonkobsW]sLp[grjs0rermsaqdomsUsGrlrkrlomskrsW"sfkrjqsfjho\
OolsfRrjjJn]

DolsrjselrmrnirsUsrns_pligkskrsjosqholkqkosrnselo_pkrnhpqskrsrmiqsTrhGqsmrshon_ohqsqsjomsipigjqlrmslr[pmilqjrmsf<acfsDcacFsaQX4fE
Lfa^`f\LcaXcWcHEsf`VQP^f`f\VcQN^PfEsWQL^`(QshonohpkoseolsLfa^f`QEs7c`^VfEsLf'^L^`fs0sf`VQ`^QsHf`\
X4cFsDcacFshgUoskodphpjposmrsp[nolqsqmBshodosqsjqmserlmonqmsp[nolqkqmsqsSgprnrmsegkprlqserlOgkphqlsjqspnmhlpehpZnsmojphpiqkqseqlqsSgrsrn
rjsi>ldpnoskrsjomskpr6skBqmsmp[gprnirmsqsjqsegRjphqhpZnskrsrmirsrkphiosegrkqnshodeqlrhrlsrnsrjsr/erkprnirsqjr[qnkosjosSgrsqsmgskrlrhGoshon\
_rn[q]

cnsVfPfCcafsWcsPfsac^`fbsqs_rpniphgqiloskrsrnrloskrskomsdpjsonhr]
MF/FLN:M?IMBLIKD/LN=6GK?KLF

'CWSMWUX PWX OVX 6TOQNEVX"VNQTSVO
PWX:VOVJWRVX PWUVRMQNLOVRTSX LS
CRLKTXNRQIQSVOXTRCVSQ?VPTX;LW

UWXPWPQNV@VXVXOVXULUMRVNNQ=SXAXPWUKQWNW
PWXJWFENLOTUBX:RVUXOVXTKWRVNQ=SXKTOQNQVO
>LWRTSX PWMWSQPVUX UWQUX KWRUTSVUHX WSMRW
WOOVUHXWOXNV@WNQOOVXPWXTRQCWSXIVRRT;LEHXV
;LQWSWUXUWXOWUXQIKLMVXLSXPWOQMTXPWXMR1G
>QNTXQOENQMTXPWXJWFENLOTUBX(QSNTXPWXWOOTU
UTSXJWNQSTUXPWX:VOVJWRVXAXLSTXPWX:TOWG
PTXAXMQWSWSXWSMRWX#3XAX$3XV/TUBX

*RLMTX PWOX NTSMRTOX ;LWX UWX RWVOQ?V
FV@QMLVOIWSMWXWSXOVUXWIKRWUVUXPWXRWNQG
NOV7WHXUWXPWMWNMVRTSXJVRQVUXJWSMVUXUTUG
KWNFTUVUX PWX KQW?VUX PWX JWFENLOTUHX OT
;LWXPQTXOLCVRXVOXQSQNQTXPWXOVXQSJWUMQCVG
NQ=SBX

4SXOVXKRQIWRVX>VUWXPWXOVXTKWRVNQ=SH
LSVXJW?XNTIKRT@VPVXOVXSVMLRVOW?VXQOEG
NQMVXPWXPQNFVUXJWSMVUXAXWOX OLCVRXPWXUL
PWUKQWNWHXUWXOOWJ=XVXNV@TXLSXRWCQUMRTXWS

PTUX SVJWUX PTSPWX UWX QSMWRJQSQWRTS
SLIWRTUVUXKQW?VUXPWXJVRQTUXJWFENLOTUH
KRVNMQN1SPTUWXVUEXIQUITX OVUXKRQIWRVU
PWMWSNQTSWUB

5WUKL9UX PWX WUMTX UWX RWNV@VRTSX OTU
QSPQNQTUXUL>QNQWSMWUXKVRVXIVSQ>WUMVRXOV
W!QUMWSNQVXPWXLSXCRLKTXNRQIQSVOXTRCVG
SQ?VPTHX NLAVX VNMQJQPVPX NTSUQUMEVX WS

ULUMRVWRXMLRQUITUHXMRVUOVPVROTUXVXSVJWU
PWXOVXNQLPVPXPWX:VOVJWRVXKVRVXPWUITSG
MVROTUX AHX KTUMWRQTRIWSMWHX JWSPWRX OVU
KQW?VUXWSXWUMV@OWNQIQWSMTUXPWPQNVPTUXV
OVXNTIKRVGJWSMVXPWXNFVMVRRVXTXPWXPWUG
CLVNWXPWXJWFENLOTUBX6TRXTMRTXOVPTHXOTU
ITMTRWUXWRVSXMRVSUKTRMVPTUXVX2VRRLWG
NTUXKVRVXULXJWSMVBX

4UMWX CRLKTHX UWC SX QS>TRIVX OV
5QRWNNQ=SX+WSWRVOXPWXOVX6TOQNEVXWSXSTMV
PWXKRWSUVHXWUMV@VXQSMWCRVPTXKTRXJVRQVU
KWRUTSVUXNTSXRTOWUXKWR>WNMVIWSMWXPQ>WG
RWSNQVPTU%X ULUMRVNNQ=SX PWX MLRQUITUH
PWUITSMV7WX AX MRVUOVPTGJWSMVBX X 5WX OTU
UWQUX PWMWSQPTUHX NQSNTX PWX WOOTUX UTSX PW
SVNQTSVOQPVPX WUKV/TOVBX 4OX NQLPVPVST
IVRRT;LEHX LSVX JW?X PWUITSMVPTUX OTU
JWFENLOTUXWSXOVUXSVJWUHXUWXWSNVRCV@VXPW
OVXRWNTCQPVXPWXOVUXKQW?VUXAXITMTRWUX;LW
KTUMWRQTRIWSMWX JWSPEVBX )VUX KQW?VU
UT@RVSMWUXAXPWXIWSTRXJVOTRXWRVSXJWSPQG
PVUX WSX NFVMVRRWREVUX VX MRVJ9UX PWX JVRQVU
KWRUTSVUHX NTSX WOX >QSX PWX STX PWUKWRMVR
UTUKWNFVUBX,VUMVXVFTRVHXUWXFVSXWUNOVRWG
NQPTX NLVMRTX PWSLSNQVUX PWX ULUMRVNNQ=S
PWX JWFENLOTUHX FV@Q9SPTUWX RWNLKWRVPT
AVXWUTUXMLRQUITU&XVLS;LWXSTXUWXPWUNVRG
MVSX SLWJVUX PWMWSNQTSWUX RWOVNQTSVPVU
NTSXWOXNVUTBX:RWUXNTNFWUX>LWRTSXRT@VG
PTUXWSX2VPRQPXAXLSTXWSX:VOVJWRVXWSMRW
OTUXIWUWUXPWXV@RQOXAX7LSQTB

71&4'%-3$,42)8$*8/'$()83'-+-*4,8()'8%'"0-3)8-, 3-%)8218#1. 3$,)&81*854,4#1'48

;UTXNRVTXFRMKUTXJMSQLQKWPVTXKRVTVSNVTXVSXVPXKPVSUXOVX&WPWGVRWIXWXQSTNWSLQWT

OVX96IXWKRUDWRUSXKURXMSWSQJQOWOXMSWXJULQ=SXKWRWXHMVXPWTXKVRTUSWTXHMV

TVWSXG@LNQJWTXOVXOVTWBMLQUTXSUXNVSFWSXHMVXBWLVRXARVSNVXWXPUTXFWTNUTXULW:

TQUSWOUTXKURXVPXQJKMVTNUXOVPXQSLRVJVSNUXTUDRVXVPXGWPURXOVXPUTXNVRRVSUTXOV

SWNMRWPV8WX MRDWSWIX LUSULQOUX LUJUXKPMTGWP@WCX5TNVX KMSNUX AMVX RVNQRWOUXOVP

KPVSUXWSNVRQURXWXV�KVSTWTXOVXHMVXPUTXTVRGQLQUTX,MR@OQLUTXOVPX7EMSNWJQVSNU

WNQTDWRWSXWPFMSWXKVFWX,MR@OQLWXWPXRVTKVLNUCX96XHMQTUXAVPQLQNWRXWXPWX2PWNWAURJW

OVX7AVLNWOUTXKURXPWX>QKUNVLWX)27>*XLUJUX+GVROWOVRUTXWRN@AQLVTXOVXPWXLUS:

HMQTNW(CX5TNVXQJKMVTNUXTVXLUDRWXOVTKM.TXOVXPWXNRWSTJQTQ=SXOVXMSWXKRUKQV:

OWOIXVSNVSOQ.SOUTVXHMVXPWXKRUKQVOWOXBWXWMJVSNWOUXTMXGWPURXOVTOVXHMVXTV

WOHMQRQ=XVSXKRQJVRWXQSTNWSLQWCX4VTOVX96XVSNQVSOVSXHMVXTUSXPUTXDWSLUTXHMQV:

SVTIXWPXHMVOWRTVXLUSXPWXGQGQVSOWIXOVDVSXBWLVRXARVSNVXWPXQJKMVTNUCX

6)&84013%42)&8()'821&4.$3-)&
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cd 0]Y`Vcd \b\`T_d [bd ]cd >X_Yc
DaZc]d[`adcdZa_aZb^d]cd[b\b\Y`R
VcZ`T_d [b]d ^bZX^\ad [bd ^bWa\`R

Z`T_d`_Yb^WXb\YadWa^d]cdJ\aZ`cZ`T_d[b
F^`c[a^b\d[bdFcNc]]a\d[bd8X^cd?cBc
E\Wc"a]cd [bd Fc\Y`]]cRDcd 6c_ZIc
4J@5FJ6J+R8^b3d Za_Y^cd b]d cZXb^R
[ad[bd]cd>X_YcdDaZc]d[b]dWc\c[ad(d[b
VcLaUdb_db]dQXbdb]d7aN`b^_ad[b_bOcR
Ncd ]cd WbY`Z`T_d [bd `_[bV_`BcZ`T_d c]
Za]bZY`PadWa^db]dZ`b^^bdYaYc]d[bd]c\d`_\R
Yc]cZ`a_b\d[b]dFb_Y^ad)HW`ZaUdCX_Yadc]
c_Y`OXad6b^Zc[ad+cZ`a_c]d[bd7c_cR
[aMd>c`Vbd?cVa\UdP`ZbWa^YcPaBdVX_`R
Z`Wc]Udb9W]`ZTdQXbd]a\d\b^P`Z`a\dCX^H[`R
Za\d Ic_d PXb]Yad cd ^bZIcBc^d b]d [aZXR
Vb_YadWa^d[a\dVaY`Pa\UdWa^QXbdJ\aR
ZcVc_d _ad K`OX^cd ZaVad Y`YX]c^d b_d b]
Za_Pb_`ad[bdZb\`T_dLdWa^QXbd]cd^bZ]cR
VcZ`T_d]cdIcZb_dWa^dPHcdWcY^`Va_`c]dL
_ad Za_Y^cZYXc]Md ?cVa\d ^bZa^[Td QXb
b\Yc\d `_\Yc]cZ`a_b\d \bd Za_\Y^XLb^a_
Vb[`c_YbdX_dZa_Pb_`adb_Y^bd]cd>X_YcU
]cd *`WXYcZ`T_d Ld b]d JLX_YcV`b_Yad L
QXbd]cdc\aZ`cZ`T_d_adb^cd]cdW^aW`bYc^`cM
�OXc]Vb_YbUd `_\`\Y`Td b_d QXbd c_Yb\d [b
Zb[b^d b]d X\ad cd @b_aN]bd ;7;< 59078:8(
+2;<-:)":<4;*:49<4;<8;0;1<:586,64:4=M
J_Ybd]cdWa\`N`]`[c[d[bdQXbdJ\aZcVc_
`_`Z`bd X_d W^aZb\ad Za_Yb_Z`a\aRc[V`R
_`\Y^cY`PaUdb]d7aN`b^_ad]b\d`_\Ycdcd[`cR
]aOc^dLd_bOaZ`c M̂
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�^c_Z`\Zad?`Pc\Ud`_Yb^ZcVN`cR

^a_dWc]cN^c\db_d]cd0]Y`Vcd\b\`T_dW]bR
_c^`cd c]d \c]Yc^d cd ]cd Wc]b\Y^cd b]d Zc\a
#ZaYcUd [b\WX.\d [bd QXbd b]d 8@5E
[bKb_[`b^cd b_d \X\d b_V`b_[c\d cd ]a\
W^b\XWXb\Ya\d X_cd ^b[XZZ`T_d Wc^cd ]c
Wc^Y`[cd[bd]a\dCX^H[`Za\dZa_Yb_Z`a\a\M
E]dZa_ZbCc]d[bdEZa_aVHcdLd)cZ`b_R
[cUdJ^YX^ad Fc\Y`]]aUd c\bOX^Td QXbd ]c
V`_XYcdQXbdYb_[^2_dQXbdWcOc^dc]dcNaR
Oc[adQXbdIcd[bKb_[`[adb]dZc\ad\b^2
\XWb^`a^d cd $AAMAAAd bX^a\Md E_d b\Yc
]H_bcUd b]d W^b\`[b_Ybd [b]d W]b_ad [`Ca
QXbd;;3<5:79<#598:<3;<,:<:<5978:1<:
;78;< $�208:.6;089< %//&///< ;2197
�91+2;< 278;4;7< 39< -656;190< .:3=U
Vc_`Kb\YTM

E]d b9d c]Zc][bd YXPad QXbd b\Wb^c^
Wc^cd `_Yb^Pb_` ÛdWa^dc]X\`a_b\Udb_db]
YX^_ad [bd ^XbOa\d Ld W^bOX_Yc\Md J\HU
?`Pc\Ud\bd^bK`^`Tdc]d^bO`[a^dWc^cd[bZ`^
QXbd^b\WbZYadcdb\YbdYbVcd\`bVW^bdIc
Va\Y^c[adX_cd;72)*;86,64:4<512;3=dL
W`[`TdcdDcOad]cd^bY`^c[cd[b]dcZYcd[bd]c

\b\`T_d]cdcK`^VcZ`T_d^b`Yb^c[cd[bdQXb
;39<-656.97<.:3=Md*b]dV`\VadVa[aU
W`[`Tdc]dc]Zc][bdQXbd;Za^^`Ccd\XdcZY`R
YX[dZXc_[ad\bd^bK`b^cdcdb\Ybdc\X_Ya=M
DcOaUdWa^d\XdWc^YbUd\bdZaVW^aVbY`T
cd ^b\Wa_[b^d cd ?`Pc\d Wa^d b\Z^`YaUd c]

Y^cYc^\bd[bdX_d^XbOaM
E]d Wc\c[adVb\d[bd[`Z`bVN^bUd b]

:^`NX_c]d@XW^bVad Kc]]Td cd KcPa^d [b]
JLX_YcV`b_Yad[bd:c]cPb^cd ^bPaZc_R
[adLd[bCc_[ad\`_dbKbZYad]cd\b_Yb_Z`c
QXbd[`ZYTdb]d:^`NX_c]d@XWb^`a^d4:@>3

[bdFc\Y`]]cRDcd6c_ZIcUd QXbd Za_[bR
_cNcdc]dFa_\`\Ya^`adcdWcOc^d%&dV`]]aR
_b\d[bdbX^a\dWa^d]cdb9W^aW`cZ`T_d[b]
8c^QXbd[bd]a\d:^b\d5]`Pa\UdZ`K^cdQXb
IcN^Hcdc]Zc_Bc[ad]a\d'Ad\XVc_[ad]a\
`_Yb^b\b\M
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$6SJU1UWAWPTSWVSJU1TPVSWPVSWQRHOQVKUW@TA
VPW MVSLUPUCNTW LTSVL@UMTW JTNW UHOVPPTS
HOVW V9VNLVRWTW@URW V9VNLQMTW VPWJTMVNW VR

ROVSKNTWJUES>W JQRURGWLTRWUNBOIVRKTSWI8SWHOV
SO?QLQVRKVSGW HOVW VPW BNURW ITKQFTW MVW VSKUW LNQSQS
NVSQMVWVRWORUWNU:<RWKURWSVRLQPPUWLTITWHOVWPTS
KQITRVPVSWHOVWRTSWBOEURWRTWVSK8RWUWPUWUPKONUGWT
UPW IVRTSW RTW PTW SO?QLQVRKV>W 4VNTW UORW USEGW RTS
RVBUITSWUWUSOIQNWHOVWVSKUWNVLVSQ<RGWJTPEKQLUWA
VLTR<IQLUGWLUNV:LUWMVWNVIVMQT>W4OVSWVRWNVUPQ=
MUMWUHOEGW PUW.RQLUWAWFVNMUMVNUW NVSJOVSKUWUW PU
MVITLNULQUWLTITWSQSKVIUGWVSWUPW?QRUPWORWJNT?OR=
MTWAWJN8LKQLTWUR@VPTWMVWHOVW3SKUW?ORLQTRV>

6SW JTSQCPVW HOVW VPW CQJUNKQMQSITW QIJVNURKV
VSK3WCPTHOVURMTWROVSKNTWJUESGWAWHOVWUWSOWFV:G
HOQVRVSW @TAW BTCQVNRURW @UAURW MVLVJLQTRURMT
LTRWSOSWJTPEKQLUSWSTLQUPMVI<LNUKUSW'SVB.RWUPBO=
RTS&WUWKTMTSWUHOVPPTSWHOVWPVSWLTR?QUNTRWSOWFTKT
5TWUPWIVRTSWUWORWROIVNTSTWBNOJTWUW ?UFTNWMV
VSKUWJTSKONU5GW@ULQVRMTWVFQMVRKVWAUGWPUWV(QSKVR=
LQUWMVWORWMVSUBNUMTWBVRVNUPQ:UMTWVRWVPWSVRTWMV
PUWMVNVL@U>W!UWIQSIUWHOVW*LTRMVRU+WLTRWMONV=
:UW UW SOSW JTPEKQLTSGW VSJVLQUPIVRKVW LOURMTW SV
@UCPUWMVWLTNNOJLQ<R>W�WVSWHOVWJUNUWVIJV:UNGWVS
IOAWJNTCUCPVWHOVWUWLOUPHOQVNWJVNSTRUWLTRWOR
IERQITWOSTWMVW NU:<RGW PVWMQSBOSKVW KUPWMVSFUPQ9T
MVPW6SKUMTW6SJU1TP)WTWHOVWVRKQVRMUWHOVWVPWKVRVN
TWRTWPUWLTR?QUR:UWSO?QLQVRKVWVRWPUWJTPEKQLUWAWPUW9OS=
KQLQUGW SVW USQVRKUW VRW PTSW JQPUNVSW C8SQLTSW MVW PTS
FUPTNVSWLEFQLTSWAWPUWITNUPWJ.CPQLU>W4VSVWUWHOVG
VRWVSKVWSVRKQMTGWLUMUWFV:WHOVWUHOEWORWMQLKUIVR
9OMQLQUPW LTIJNTIVKVW UW UPBORUW ?QBONUW JTPEKQLUG
KTMTWPTWHOVWSOLVMUWVSWORWSQR?ERWMVWUKUHOVSWJTN
JUNKVWMVPW*CURMTWUMFVNSUNQT+W5WUORHOVWPUWSQKOU=
LQ<RW ULKOUPW RTW SVUW RQW IOL@TWIVRTSW PUWIV9TN
LTITW JUNUW NVIUNW LUMUW ORTW VRW ORUW MQNVLLQ<R
MQ?VNVRKV5WHOVGW9OCQPTSTWAWLTRWNVBTMVTGWSVWVRSU=
1UWJUNUWI8SWKUNMVWNVLQCQNWLTRWORWNVF3SWPTWHOVWVP
JNTJQTW*VRVIQBTWVRWPUSWONRUS+WPVWMVFOVPFV>W6SKT
VSWVPWAUW@UCQKOUPWAWUCONNQMTWLNOLVWMVWULOSULQT=
RVSWVRKNVWUICTSWCURMTSWAW PUW FTN8BQRVWMVW PUS
VSLURMUPTSUSWQR?TNIULQTRVSWSOLVMQMUSWUWMQUNQTG
I8SWJNTJQUSWMVPWJUJVPWLTOL@3>W�TMTWVPPTGWJUNU
HOVWUPW?QRUPGWJTPEKQLUIVRKVGWRTWTLONNUWRUMU>W4UNU
HOVWPUWV(USJVNURKVWMQPULQ<RWMVWPUW9OSKQLQUGWPUWMQPU=
KULQ<RWMVW PTSWLUSTSWMVWJVNFVNSQ<RWJTPEKQLUWHOV
?NVLOVRKVIVRKVWLTRMOLVRWUW PUWLUEMUWMVWVSKUS
QNNVBOPUNQMUMVSWVRWVPWTPFQMT)WUSEWLTITWORUWTCSKQ=
RUMUW RVBUKQFUW MVW PTSW JUNKQMTSW QIJPQLUMTSW U
ULVJKUNW NVSJTRSUCQPQMUMVSW 5HOVMURMTW JUKVRKV
PUWPUIVRKUCPVWJUSQFQMUMWAW?UPKUWMVWFTPORKUMWJTPE=
KQLUGW HOVW URKVW PUW LTNNOJKVPUW VSLONNVW VPW COPKT5G
JNTFTHOVRWORUWQRLONQTSUWNVSJOVSKUWJTNWJUNKVWMV
PUWBNURWIUATNEUWMVWLQOMUMURTSGWHOVWSVWSQVRKVR
JNT?ORMUIVRKVWMVSTNQVRKUMTSWAWMVSLTRVLKUMTS
MVWPUWJTPEKQLUWULKOUPWAWSOSWQRSKQKOLQTRVS>W4TNWVPPTG
@ULVWKQVIJTWHOVWPUSW3PQKVSWQRKVPVLKOUPVSWULTRSV=
9URWVRWFURTW PUW NVBVRVNULQ<RWMVPWSQSKVIUGWAWVR
VSKVWSVRKQMTGWSQWUPBOQVRWRTW@UWHOVNQMTWVSLOL@UNG
RTW@UWSQMTWJTNW?UPKUWMVWFTLVSWHOVWPTWUMFVNKEUR>
4OVSWU@TNUWPTWHOVWPUWJTPEKQLUWRULQTRUPWRVLVSQKU
VSWORWLUICQTWVRWPUSWJTSKONUSWHOVWULVRK.VWMVWOR
PUMTWPTWHOVWSVWVSK8W@ULQVRMTWCQVR)WUSEWLTITWMVP
TKNTGWLTPUCTNVWUJTNKURMTWUHOVPPTSWNU:TRUIQVR=
KTSW HOVW JOVMURW SVNW MVW FUPEUW VRW VSKUW POL@U
LTI.RWHOVW@UWMVWSQBRQ?QLUN%WFVPUNWJTNWPUWORQMUM
MVW6SJU1UGWSQVIJNVWMVSMVWVPWVRKVRMQIQVRKT>
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6TPISPUSQIJNSPUOTQUI@NNLORU<TNSMRU>SUMSOLTUOJOSUEJTUTQUPLQQ@M
OTU QSU SQKSQO9SU INSP7RNGSU SU SEJTQQRPU EJTU PTU SKRGROSM
PRFNTUTPITUTPKTMSNLR;U.QUGLPGRU,RSEJ9MU%TMLIRUOTU3JKSP

KJTMISUUBRUSQUGTMRPUKRMISFSUMRUASKTUGJKARDUKRMUTPTUCNSKT=R
EJTU5QUTPUASFLIJSQBUQSUALPIRNLSUOTUSEJTQUSQKSQOTUEJTU/SEJT=SOR
HRNUOLKARUGSQBUSUHJMIRUTPIJ<RUOTUKRMPJGSNUPJUGS>RNULQJPL@M"
<TNUHSPSNUQSUKLJOSOUHRNUOTFS=RUOTUPJUFSQK@M;U-TMITPUEJTUTMUQS
RHRPLKL@MUNTSQL:@UJMUFJTMUINSFS=RUOTUKSQQTU>UKTNKSM9SUSUQRPUKLJB
OSOSMRPURQ<LOSNRMUOLKARPUHSN+GTINRPUKJSMORU7JTUTMCJQQLORUHRN
TPTUHROTNUT)INS2RUEJTUHSNTKTUGSMITMTNUTQUOTPHSKARUKJSONSMB
CJQSNUOTUQSUHQS:SUOTQU(SM;U.PTUKTCSORNUHROTNUSKSF@UKRMUQSUINSB
>TKIRNLSUOTUHRQ9ILKRPUQRKSQTPUOTUHTPRUEJTDUOTUHNRMIRDUOT=SNRMUOT
FNLQQSNU/EJL:+UHRNU QSUT)INS2SUTM7TNGTOSOBUKRGRUFJTMRPUHNTPLB
OTMITPUOTUKRNHRNSKLRMTP;

6ARNSDUHSNTKTUEJTUTQUOTPKRMRKLORU<LNJPUHJTOTUASFTNUSISB
KSORUSU-RM:SQRU3SCRURUTPRDUSQUGTMRPDUOSUQSULGHNTPL@MUPLUPTUILTB
MTMUTMUKJTMISUQSUNTPHJTPISUEJTUASUJILQL:SORUHSNSUOT7TMOTNPTUOT
QSURHRPLKL@MUINSPUQSUOTMJMKLSUOTQUGSQUTPISORUOTUSQCJMRPUSJIRB
FJPTPUJNFSMRP;U6QUKRGLTM:RUOTU QSU QTCLPQSIJNSDU ISMIRUTQUHNRHLR
SQKSQOTUKRGRU,SLGTU6QFTNIRU'SGRPDUOT=SNRMUHSITMITUEJTUJMR
OTUQRPUT=TPUOTUQSUSKKL@MUOTUCRFLTNMRUOTU3SCRUPTN9SUPSQLNUOTQUOTPB
HSKARU>U<LS=SNUHSNSUFJPKSNUTGHNTPSPUEJTUPTULMPISQTMUTMUQSUKLJB
OSOU>UGSMITMTNUKRM<TNPSKLRMTPUKRMUQRPUOLNLCTMITPUTPISISQTPU>
NTCLRMSQTPUTMUHRPUOTURFITMTNUN5OLIRPUHSNSU$SQS<TNS;U&RPUS2RP
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jqgqt knsgfmst fqmt ort Mkqjnrjncp
Mo"rYktRoenkdtXrptjqpimn\hnlqtsjq`
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ort ;nfhirjncpt lst Sqoslqdt jqpt hp
iqirotlst2DaLLLtshmqk&t2aLLLtrfqmir`
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mVpt khtgrskim_rt jqpt ort ]hnirmmrt so
l_rtODtYtTXhjXniqt6rolJktThrmisiq
msron[rmVtsotl_rtO$tsotfmngsmqtXqgs`

prQstrtkhtr\hsoqt.s\qt6rolJktsptor
Tnhlrltlst ortTsmVgnjratRotl_rtO@
jnsmmrtortslnjncptortg?knjrtZqo'tls
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]hpirt lsot fqmireq[t lst 81t spt so
fospqdt FqkJt Krm_rt ;qg_p]hs[d
Whst gqkimct kht fmsqjhfrjncp
lrlqkt oqkt\spsZnjnqkt sjqpcgnjqk
Whst khfqplm_rt frmrt oqkt hkhrmnqk
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;st skirt Zqmgrdt rks]hmct Whs
ks]hnmVt npknkinsplqt frmrt Whst or
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jqmmsjiqtlsotjrkjqtlstfmqisjjncpd
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jncptq\on]riqmnrtfrmrtsothkqtYtjqp`
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Whstoorgctortrispjncptsptort<Zn`
jnprtlstMispjncptrotTnhlrlrpq
lstortHqonj_rtNqjrotlstSroresmra
1ptXqg\mstlstgslnrprtslrltY
msknlspistsptortoqjronlrltlst0rp
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^Y^`X\]\X_Y`W_`RYZS_Y^`S^]\`V\[
R^[\[`OT_`W_N_]`[_MTZY[_`^]U_[`W_
R\]_Y[_` _]` XZYXTV^XZI]`L^NV^S\[

X\]`=^X\`)_I]P`WZY_XU\Y`W_`198`9^V^Q_K
Y^K8ZX_]U_`-_[[_`0\]M_P`OT_`VV_Q^`JT]K
XZ\]^]W\` W_[W_` 2/%"P` [Z_]W\` V^` SG[
^]UZMT^`W_`V^`XZTW^WE`

67Z[U_]` T]^` [_YZ_` W_` RT]U\[` XV^Q_
OT_`RT_W_]`[_Y`Y_QZ[^W\[`R\Y`XT^VOTZ_Y
X\]WTXU\Y`^]U_[`W_`Z]ZXZ^Y`T]`QZ^A_E`6]
_[U_`X\]U_7U\P V̀\ J̀T]W^S_]U^V`OT_`RT_W_
Y_QZ[^Y`_V`RY\RZ\`XVZ_]U_`_[`_V`]_TSGUZX\
OT_` W_N_` U_]_Y` ^V`S_]\[` *`SZVCS_UY\[
W_`MY\[\YP`^[C`X\S\`V^`RY_[ZI]`D`_V`WZNTK
A\`W_V`SZ[S\E`�UY\[`^[R_XU\[`_[_]XZ^V_[
[\]` V^` ZVTSZ]^XZI]` D` X\SRY\N^Y` OT_
U\W\[` V\[` RZV\U\[` JT]XZ\]_]` X\YY_XU^K
S_]U_E` =Y_XZ[^S_]U_` V^[` ^Q_YC^[` SG[
JY_XT_]U_[`OT_`[_`_]XT_]UY^]`_]`V^[`Z][K
R_XXZ\]_[`U?X]ZX^[`W_`Q_LCXTV\[`[\]`V^[
D^`XZU^W^[P`Y_V^XZ\]^W^[`X\]`_V`[Z[U_S^
W_`ZVTSZ]^XZI]`D`V\[`]_TSGUZX\[E

.[ZSZ[S\P` X^W^` X\]WTXU\Y` X\]\X_
XTGV_[`[\]`V^[`R^YU_[`SG[`RY\NV_SGUZX^[
W_` [T` Q_LCXTV\P` _[^[` RZ_@^[` OT_` U^]U\[
OT_NY^W_Y\[` W_` X^N_@^` W^]` D` OT_` [_
X\]QZ_YU_]`̂ TU\SGUZX^S_]U_`_]`̂ OT_VV^[
_[_]XZ^V_[` R^Y^` X\S_]@^Y` V^` Y_QZ[ZI]E
=\Y` \UY\` V^W\P` X\]` N^[U^]U_` JY_XT_]XZ^
[_`W_U_XU^]`W_J_XU\[`_]`V\[`JY_]\[P`^T]K
OT_` U^]U\` ?[U\[` X\S\` V^` [T[R_][ZI]
W_N_]`[_Y`Y_QZ[^W\[`_]`T]^`198P`D^`OT_
[_`RY_XZ[^]`SGOTZ]^[`R^Y^`W_U_YSZ]^Y`V^
^Q_YC^E` ,_M5]` Y_X^VXI` _V` Z]M_]Z_Y\` W_
8ZX_]U_`-_[[_`0\]M_P` &_[5[`8G@OT_@P

_[`_V`S_XG]ZX\`OTZ_]`W_N_`Y_QZ[^YP`^W_K
SG[P` _V` X\YY_XU\` ]ZQ_V` W_` ^X_ZU_` D` W_
VCOTZW\`W_`JY_]\[E

(_[TVU^`ZSR\YU^]U_`[_<^V^Y`OT_`X\]K
WTXZY`X\]`V\[`]_TSGUZX\[`_]`S^V`_[U^W\
X\]VV_Q^`_7R\]_Y[_`^`STXL\[`R_VZMY\[E
6V`Q_LCXTV\`RZ_YW_`^WL_Y_]XZ^`D`^TS_]K
U^`X\][ZW_Y^NV_S_]U_ V̀^`WZ[U^]XZ^`W_ J̀Y_K
]^W\E`.<^WZY` OT_` [Z` _V` R^QZS_]U\` _[UG
S\A^W\P`[_`_Q^XT^`STXL\`R_\Y`_V`^MT^

D`RT_W_`L^N_Y`RY\NV_S^[`W_`̂ M^YY_`_] V̀^
X^YY_U_Y^E`=\Y`\UY^`R^YU_P`_V`WZY_XU\Y`W_`V^
198`X\S_]UI`OT_`^`S_]TW\`V^[`R_Y[\K
]^[` X\V\X^]` ]_TSGUZX\[` OT_` [\]` W_
S_WZW^`WZ[UZ]U^`̂ `V^`Z]WZX^W^`_]`V^`W\XTK
S_]U^XZI]` W_V` Q_LCXTV\P` ]_X_[ZU^]W\

R^Y^`?[U\`̂ TU\YZ@^XZI]`W_V`J^NYZX^]U_P`̂ [C
X\S\`Z]WZX^YV\`_]`V^`JZXL^`U?X]ZX^E`9^SK
NZ?]` RT_W_` S\WZJZX^Y[_` V^` _JZX^XZ^` W_
JY_]^W\P`R\Y`_A_SRV\P`[Z`[_`S\]U^]`T]^[
VV^]U^[`SG[`MY^]W_[P`^WQZYUZ?]W\V\`_]`V^
SZ[S^`JZXL^E

6QZW_]U_S_]U_` _[` ZSRY_[XZ]WZNV_
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_[U^W\`WTY^]U_`U\W\`_V`^<\P`R_Y\`Y_[TVU^
Y_X\S_]W^NV_`D`RYZS\YWZ^V`Y_^VZ@^Y`T]^
Y_QZ[ZI]`^` J\]W\`^]U_[`W_V` Z]ZXZ\`Q^X^K
XZ\]^VE` =\Y` V\` M_]_Y^VP` WTY^]U_` U\W\` _V
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XZ\]_[P` D^` OT_` _]` _[U^NV_XZSZ_]U\[
X\S\` ?[U_` _V` L\Y^YZ\` _[` STD` ^SRVZ\P
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L
c]gh Qdbh_ghcgZfbfh^eZgbNWh af
X\db]fhg_d^dWbh_gahgc[g^]K^\ae
_gh a\Nh Ph cebd_eh ;\7h D`g^^eY

X\ghcgh^gagS`fhgbhIeag_ehgc]ghf6eh^eb
gah]H]\aeh:@hafch[\g`]fch_gh\bfhb\gTf
B[e^f9O
;fh ^f[d]fah ^fc]gaafbeh Zfb^MgRf

X\g_Wh db\b_f_fh _gh ^eae Ỳh dZfRgbh P
cebd_eYh^gb]`f_ehgc]ghf6ehgbhafch]B^bdU
^fch^`gf]dTfch_gahTd_geZf[[dbRhPhfbdU
Zf^debgch"<OhLahfa^fa_gh_ghafh^d\_f_Y
LZdadehDf`^HfUEfRgYhdbTd]Whfhaech]eagU
_fbechfhX\gh:cghT\gaX\gbhgbhafh[f`]dU
^d[f^dWb9h_ghgc]ghgTgb]ehX\ghcgh̀ g[g]dU
`Khaech_Hfch-$hPh)>h_ghgc]ghZdcZehZgcY
gbhaech_dTg`cechZeb\Zgb]ech_ghIeagU
_eYh^WZehafh[\g`]fh_gh=dcfR`fYhgahIgfU
]`eh_gh?eCfchPhafh[\g`]fh_gahFfZS`WbO
Lah fa^fa_gh fcgR\`Wh X\gh gc]fh [`eU

[\gc]fhc\[ebgh\bhR`fbh:fadTde9h[f`fhga
^eZg`^deh Ph gah cg^]e`h Me]gag`eh _gh af
^d\_f_hghdb^gb]dTeh[f`fhgah]\`dcZeYhgb
\bfh^d\_f_h_ghdb]g`de`h^eZehIeag_eO
:0dhgbh]e_echaechcd]dech_ghLc[f6fhe

_gh Ffc]daafU;fh 8fb^Mfh cgh Md^dg`fb
[`ePg^]echfcHYhgch_g^d Ỳhbeh̀ gcdRbKb_eU
cgh fb]gh afh ^`dcdcYh [ecdSagZgb]gh e]`e
Rfaaeh bech ^fb]f`Hf9h fcgR\`Wh Df`^HfU
EfRgOIfZSdBbh`g^fa^WhX\ghgahgc[g^]KU

^\aeh gch R`f]\d]eYh Ph gceh gch \bfh R`fb
:e[e`]\bd_f_h _gZe^`K]d^f9Yh [f`fh X\g
]e_fch afch[g`cebfch[\g_fbhf^^g_g`h f
ZeZgb]ech_ghe^deYh_dTg`cdWbhPhgc[f`U
^dZdgb]eYhcdbhbg^gcd_f_h_gh ]gbg`hX\g
Mf^g`hQ`gb]ghfh\bh_gcgZSeacehg^ebWU
Zd^eO
Lbhgah?eCfchcgh[`ePg^]f`Kh\bhZebU

]fCgh X\gh `g[fcfh afh Td_fh Ph eS`fh _ga
D`g^^eYh gbh afh [\g`]fh _gh =dcfR`fh cg
Mf`Kh `gQg`gb^dfh fah ^eb]g7]eh Mdc]W`d^e
_gh afh B[e^fh_gah[db]e`h ^`g]gbcghPh gb
^\fb]eh fah FfZS`Wbh cgh [\g_gh Tg`h ga
^fZSdeh_ghgc]daeh_gah[db]e`hPhc\hgTeU
a\^dWbhfhaehaf`Reh_ghc\hTd_fO
0e`[`gb_dWh gbh gc]fh g_d^dWbh _g

1;\NhD`g^^e3hafhQf^Mf_fh_gah8ebfcU
]g`deh _gh 0fbh %\fbh _gh aech?gPgch X\g
f^eRdWh afch[`ePg^^debgch_gh aech CWTgU
bgch^`gf]dTechf\_deTdc\fagchX\gh[f`]dU
^d[f`fbh gbh gah ^eb^\`ceh db]g`bf^debfa
_gh Td_geZf[[dbRh X\gh e`RfbdNfh ga
@P\b]fZdgb]eh Ieag_fbeOh Eg`eh fh c\
TgNYh aech Tdcd]fb]gch _gah gc[g^]K^\ae
X\g_f`ebhfaReh_g^g[^debf_ecYh[e`hbe
[e_g`h Tg`h da\Zdbf_fYh ^eZeh gbh fb]gU
`de`gchg_d^debgcYhafhQf^Mf_fh_ghafh^f]gU
_`fah]eag_fbfO
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L
ah[e`]fTeNh_gahgX\d[eh_ghDeSdg`beh_ga
@P\b]fZdgb]eh_ghIeag_eYh?fQfgahEg`gU
NfR\fYh Mfh [g_d_eh fah [`gcd_gb]gh _gh af

<d[\]f^dWbh _gh Ieag_eYh@`]\`eh Df`^HfUIdNWbY
X\gh cgh _dc^\a[gh fb]gh aech Q\b^debf`dech Ph aec
ZdgZS`ech_ghafhFeZdcdWbhLc[g^dfah_gahFfc^e
fah^ebc]f]f`cghX\ghafh]`fZd]f^dWbh_ghafchad^gbU
^dfch cead^d]f_fch [e`h afh dbc]d]\^dWbh [`eTdb^dfa
gc]Kbhcdgb_eh`gc\ga]fch^ebQe`Zghfhaech[`e^g_dU
Zdgb]echX\gh`gR\afbhgc]ech[g`ZdcecO
Eg`gNfR\fh MdNeh gc]fch _g^af`f^debgcY

_gc[\BchX\ghIdNWbhfZgbfNf`fh^ebhf^\_d`hf
aech C\NRf_ecYh ]`fch beh `g^dSd`h `gc[\gc]fYh af
dbc]d]\^dWbh[`eTdb^dfaYhceS`ghafhcead^d]\_h_g
ad^gb^dfh \`SfbHc]d^fh [f`fh `gMfSdad]f`h P
fZ[adf`hafh?gcd_gb^dfh.bdTg`cd]f`dfh'gZgU
bdbfYh fcHh ^eZeh fh afh beh ^eb^gcdWbh _gh af
ad^gb^dfh [e`h [f`]gh _gah@P\b]fZdgb]eh [f`f
^ebc]`\d`h gah [f`X\gh _gh SeZSg`ech gbh \b
]g``gbehgbhafhNebfh_ghafh=fc]d_fhPhafh`gQe`U
Zfh _gh \bh dbZ\gSagh gbh afh ^faagh Ff`_gbfa
Fdcbg`ecO
IdNWbh fcgR\`fh X\gh aech dbQe`Zgch ]B^bdU

^echTfbhgbh\bfh_d`g^^dWbYhZdgb]`fchX\gh170
6373548 .5+)46158 -548 708 60*60178 (68 -54
5/453O
Lch[e`hgaaeYh[e`haehX\gh_gc_ghgah^ebcdcU

]e`deh]eag_fbehMfbh[g_d_ehfah[`gcd_gb]gh_g
afh<d[\]f^dWbh_ghIeag_ehX\gh[d_fh_dc^\a[fc
fah^fadQd^f`h^eZeh1+,#8&46(73hX\ghgah[`gcdU
_gb]gh_ghgc]fhdbc]d]\^dWbhX\dg`fhcfa]f`cghaec
[`e^g_dZdgb]echagRfagcO
LbhaehX\ghcgh`gQdg`ghfahdbZ\gSagYh%fTdg`

/d^eaKcYh^eb^gCfah_gh.`SfbdcZeh_gah@P\bU
]fZdgb]eh_ghIeag_ehdbQe`ZWhX\ghgah[fcf_e
C\gTgch cgh ^eb^g_dWh gc]fh ad^gb^dfYh \bfh TgN
`g^dSd_ech aech dbQe`Zgch QfTe`fSagch _gh aec
]B^bd^ecOhLbh^\fb]ehfhafh?.'YhafhFeZdcdWb
Lc[g^dfah _gah Ffc^eh&dc]W`d^eh `gX\dg`gh \b
gc]\_deh f`X\geaWRd^eh [`gTdeYh dbQe`Zgh X\g
beh ]dgbgh afh cead^d]\_h [`gcgb]f_fh [e`h af
<d[\]f^dWbh]eag_fbfOh hfah`gc[g^]eh_gahEf`U
X\gh_gh=eZSg`ecYh/d^eaKchfcgR\`WhX\ghga
]g``gbehbeh`g,bghafch^eb_d^debgchagRfagcYhfa
gc[g^dQd^f`hgahE!8hX\ghgah]g``gbeh\Sd^f_e
gbh;fh=fc]d_fh_gSghfaSg`Rf`h\cech_e]f^deU
bfagcO

*<GEGHC@J5HDB(H.:H;IJ=GFIJ=@DJBHD>HJHEJ<GCGA>D@
FIJ%HBGICFHJ?CHJDI�GAG4CJ;ICIDHEJFIEJBH>HA>D@

L
Zdadfbeh Df`^HfUEfRgYh fa^fa_gh _g
Ieag_eh`gZd]dWh\bfh^f`]fhgahZdbdc]`e
_gh&f^dgb_fhYhF`dc]WSfah8eb]e`eYhgb

afh X\gh agh [d_gh X\gh cgh `g]eZgh afh `gTdcdWb
^f]fc]`fah1_gh]e_ehgahc\gaeh\`Sfbeh_ghafh^d\U
_f_hPhbeh cWaeh_gh aech\`SfbdNfSagc3Yh cgR,b
Mfhf_gafb]f_ehMePhgah[e`]fTeNh_gahgX\d[eh_g
DeSdg`beYh?fQfgahEg`gNfR\fO
Lbhgc]fh^f`]fYhgahfa^fa_gh`g^e`_Whgah_gSfU

]gh X\gh cgh [`e_\Ceh _\`fb]gh afh `gTdcdWbh _g
)>>(hX\gh_deh^eZeh`gc\a]f_ehX\ghcghf[ad^fU
cgbh aech Tfae`gchZK7dZech fah gb^eb]`f`cgh af
S\`S\CfhdbZeSdadf`dfhgbhc\hB[e^fh_ghZfPe`
f\RgOhLcehMfh[`eTe^f_eh\bh_gcQfcgh^ebh`gcU
[g^]ehfah[`g^dehf^]\fah_ghZg`^f_ehX\ghgc]K
fQg^]fb_ehfhaech[`e[dg]f`decO
Lahfa^fa_ghcg6faWYhX\ghf[f`]gh_ghafh^`dcdc

dbZeSdadf`dfYh aech [`e[dg]f`dech _gSgbh Mf^g`
Q`gb]gh fh dZ[\gc]ech Ph ]fcfch h ^eb_d^debf_ec
[e`h\bfh gagTf_fhTfae`f^dWbh_gh c\ch[`e[dgU

_f_gchPYh[e`hgceYhcead^d]fhX\ghcghf_f[]gbhafc
`gQg`gb^dfch ^f]fc]`fagch fah Tfae`h `gfah _gh afc
Qdb^fchgbhafch^d`^\bc]fb^dfchf^]\fagcO
/eh eSc]fb]gYh ^eZeh Tdgbgh _gQgb_dgb_e

gbh aech ,a]dZech ZgcgcYh LZdadfbeh Df`^HfU
EfRgh [d_dWh X\gh afh `gTdcdWbh ^f]fc]`fah cgf
Rgbg`fah[f`fhX\ghSgbgQd^dghfh]e_echaech]eagU
_fbechPhbehcWaehfh\bech^\fb]echcdhQdbfaZgbU
]ghcghTgbhfQg^]f_fchg7^a\cdTfZgb]ghafch[f`U
^gafchX\ghcghgb^\gb]`fbhgbhc\gaeh\`SfbdNfU
SagO
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8
aj5gZeicfgj ag`haj `gfTg`hcKj h
ahj ;g\edeVfj <^fe`e]haj bi
�h`eifbhj]hchjbhcjhj`gfg`icjh

agdjXc^]gdj]gaQ_e`gdjiaji9]ibeif_ijbi
ahjhbI^be`h`eVfjbiaj`gf_ch_gjbij ae\Y
]eiFhjLjci`gXebhjbijZhd^chjbijahj`e^Y
bhbjijefRgc\hcjbijagdj]gc\ifgcidjbi
be`Mhj_ch\e_h`eVfj_chdjahdjefRgc\h`egY
fidjW^ijTef`^ahfjbe`Mgj`gf_ch_gj`gf
iajd^]^id_gj`gZcgjbij^fj`g\edeVfjbi
7NNSNNNji^cgdj]gcj]hc_ijbiajOOSj)idY
]i`_gj hj id_hj `^id_eVf[j iajEa`habijbi
:gaibg[j8\eaehfgj5hc`QhYOhXi[ji9]aeY
`Vj W^ij iaj EL^f_h\eif_gj gRci`icK
>;A9CD<CD>?-A=6C:>0?@jbijjahjW^ijbedY
]gfijLj`gahZgchcKj`gfjahdjefd_hf`ehd
I^be`ehaidj W^ij dij agj ciW^eichfj h]gcY
_hfbgj ahj bg`^\if_h`eVfj fi`idhcehS
/X^ha\if_i[j 5hc`QhYOhXij \hfeRid_V
ahj ]cig`^]h`eVfj bij Ticj hj :gaibgj L

;hd_eaahYDhj <hf`Mhj >B?38B<;A@D B?
B@;CD 5C@8=CD 7A<2;>:C@j Lj ci`ha`Vj W^i
if_ciXhcKj_gbhjahjefRgc\h`eVfjW^ijdi
]ci`edij]hchj ci`^]ichcj ahj e\hXifjbi
:gaibgjLjW^ijifjfefXCfj`hdgj>3C6A@
CD7C=;>:>7C=DB?D48BDB@;AD@BD:A?3>B=;C
B?D8?D@C>?B;B@S

8ajha`habiji9]ae`VjW^i[j>:A6ADB@
<0&>:A@[jifjagdjbg`^\if_gdjhb\efedY
_ch_eTgdjW^ijdij_ch\e_hcgfjifjiajEL^fY
_h\eif_gjfgj dij ciRaiIhcKj ahj Refhf`ehY
`eVfjbiajOOjijefbe`VjW^ijidiji9_ci\g
biZijbea^`ebhcdij>B?D<CD32CD�89>:>C<@
`^hf_gj hf_idj ]gcW^ij >B@D >67A=;C?;B
7C=CDB<D7C2@D48BD@BDC:<C=B@SjEde\edY
\g[jW^edgjci`gcbhcjW^ijiaj]cg`idgjbi
hbI^be`h`eVfj biaj dicTe`eg[j _gbhTQh

TeXif_i[jdijaaiTVjhj`hZgj`gfjiajha`haY
bij]g]^ahcj.gdHj<hf^iaj<gaefh[jW^i[
>:A6AD )<D 6>@6AD *CD 9B:<C=C9A.D B@
=B@7A?@C5<BD9B<D:A?;=C;A.D7B=AD9BD<C
->?C?:>C:>0?D9BD@8D7C=;>9ADB=C?D=B@ 
7A?@C5<B@D !A@7B9C<D �D ">=C9A@Sj Ogc
Ca_e\g[j5hc`QhYOhXijbidiVjW^ij _gbg
agj W^ij dij id_Kj be`eifbgj ciah_eTgj ha
`gZcgj bij `g\edegfidj >@BCD >?:>B=;A
7A=48BDB@;,D*C:>B?9AD8?D9C%AD5=8;C<
CD <CD 7A<2;>:C.D C8?48BD B@AD 9B5B=,?
9B;B=6>?C=<AD<A@D;=>58?C<B@@S
,+)-*& )1 ,.1 #0!000

.$/+'1 (+/1 (-/%.1 ,.
'-*"/Sj Dhdj d^]^id_hdj bi`ahch`egY
fidjbiaji9j_idgcicgjbiajOhc_ebgjOg]^Y
ahc[jD^edj6Kc`ifhd[j efbe`hZhfjW^ijah

i\]cidhj 4^Re[j ]cg]eibhbj bij 4h`Lc[
bgfVj haj EL^f_h\eif_gj bij :gaibg
7NNSNNNji^cgdjhj`h\Zegjbijahj`gf`iY
deVfjbijahjci`gXebhjbijZhd^chdjb^chfY
_ij(#jh-gd[jg]ich`eVfjW^ijR^ijXid_egY
fhbh[jdiXCfj6Kc`ifhd[j]gcjahjdi`ci_hY
cehjXifichajbiajOO[j<hcQhj2gagcidjbi
;gd]ibha[jW^eifjfiXVj cg_^fbh\if_i
ahjh`^dh`eVf[j]gcjagjW^ijh\]aehcKjd^
hf_icegcjW^iciaahj`gf_chjHd_iSjD^edjbia
)eTicgj fiXVj MhZicj Mi`Mgj bgfh`eVf
haX^fhjhajha`habi[j.gdHj<hf^iaj<gaeY
fh[jifj7NN![j]icgjahj]cid^f_hj̀ gf_hZeY
aebhbjbiajOOjbi]gde_hbhjifjahjE^beifY
`ehj3h`egfhaj\if`egfhjiajefXcidgjbi
"NSNNNji^cgdjb^chf_ijiaj]cg`idgj`gfY
`^cdhaS

2
iZebgj haj ef`ci\if_gj bi
Mi`MgdjeaQ`e_gdjciah`egfhbgd
`gfj ahj \hfe]^ah`eVfj bi

`gf_hbgcid[j h`_eTebhbj W^i[j hbi\Kd
bij`gfd_e_^ecj^fjbiae_gj_e]eRe`hbgjif
iaj;VbeXgjOifha[jg`hdegfhjefXif_id
]Hcbebhdjhjahdji\]cidhdjd^\efed_chY
bgchdjbijRa^ebgjiaH`_ce`g[jid_hdjMhf
ef`ci\if_hbgjiajfC\icgjbijefd]i`Y
`egfid[j]cef`e]ha\if_ijifjahjdibijbi
_gbgj _e]gj bij fiXg`egdj Lj i\]cidhd
W^i[j]gcjd^jh`_eTebhb[jd^iaifjciW^iY
cecj^fjiaiThbgj`gfd^\gjbijificXQh
iaH`_ce`h[j ]icgj _h\ZeHfj ifj bg\e`eY
aegdj bij ]hc_e`^ahcidSj �c^_gj bij id_i
`gf_cga[jj^fhji\]cidhjd^\efed_chbgY
chj bij ificXQhj iaH`_ce`h[j bi_i`_V
f^iTij `gf_hbgcidj \hfe]^ahbgd[
ef_ic]gfeifbgjbif^f`ehjijefbe`hfbg
^fj ]icI^e`egj i`gfV\e`gj id_e\hbg
d^]icegcjhjagdj( SNNNji^cgdS

2id]^Hdjbijahdj̀ gccid]gfbeif_id

`g\]cgZh`egfidj]gae`ehaid[j dij]cgY
`ibeVjjhjahjbi_if`eVfjbiajcid]gfdhY
Zaijbijid_hdj\hfe]^ah`egfid[j_ch_KfY
bgdij bij ^fj efd_hahbgcj ]cgRidegfha
W^i[j ]ci`edh\if_i[j MhZQhj _chZhIhbg
]hchj^fhjd^Z`gf_ch_hjbijahji\]cidh
]icI^be`hbhS

;g\gj W^ibVj h`cibe_hbgj ifj ia
h_id_hbgj ]gae`ehaj efd_c^ebg[j _gbhd
id_hdj\hfe]^ah`egfidj ichfj gZchj bi
^fj]cgRidegfha[jdeifbgj`hdeje\]gdeY
Zaij bi_i`_hcahdj defj ahj ef_icTif`eVf
i9]cidhj bij ]icdgfhaj id]i`ehaeFhbg
W^ij̀ gf_cgahdijahdjif_chbhdjLjdhaebhd
bijificXQhj`gfj\ibebgcidSjDhjXchf
beRe`^a_hbj ]hchj be`Mhj bi_i``eVf
id_ceZhZhj ifj W^i[j ifj id_ij `hdg[j fg
MhZQhjfefXCfj]ci`ef_gj cg_g[j fej deXY
fgdjTedeZaidjbijahdj\hfe]^ah`egfid[
]^id_gj W^ij iaj bi_ifebgj cihaeFhZh
id_hj g]ich`eVfj Rch^b^aif_hj b^chf_i
ahj efd_hah`eVfjgRe`eha[j cihaeFhfbgj ia
]^if_ij ]gcj ahj ]hc_ij ]gd_icegcj bia
`gf_hbgc[j ]ch`_e`hfbgj hbi\Kdj ^fh

diceijbij =j cgFhdj =j`gfj\hdeaahj]hch
_h]hcj `^haW^eicj chd_cgj TedeZaij L[
Refha\if_i[j `gag`hZhj iaj ]ci`ef_g
gRe`ehajbijahji\]cidhjd^\efed_chbgY
chSj Ogcj id_ij =dicTe`eg=j iaj bi_ifebg
]ic`eZQhj ^fhj `g\edeVfj]icdgfhaj bi
7NNji^cgdjifjiRi`_eTgSjEbi\Kdjbia
bi_ifebg[j _gbgdj agdj _e_^ahcidj bij ahd
efd_hah`egfidj Rch^b^aif_hdj bi_i`_hY
bhdjMhfjdebgjeX^ha\if_ije\]^_hbgd
]gcjebHf_e`gjbiae_g[jhajMhZicdij]gbeY
bgjbi\gd_chcjW^ijichfj]aifh\if_i
`gfd`eif_idjbij ahdj\hfe]^ah`egfid[
W^ij MhZQhfj debgj cihaeFhbhdj `gfj d^
`gfdif_e\eif_gSj 8fj id_ij dif_ebg[
`hZij efbe`hcj W^i[j ifj agdj Ca_e\gd
\idid[j Lhj dij Mhj bi_ifebgj hj Thcehd
]icdgfhdj ]gcj id_ij \g_eTg[j _hf_gj h
]hc_e`^ahcid[j i\]cidhcegd[j `g\g
_h\ZeHfj hj haXCfj ]cgRidegfhaj bij ah
iai`_ce`ebhbjW^i[j`g\gjifjid_ij`hdg[
dijMhZQhfjgRci`ebgjhjcihaeFhcj\hfeY
]^ah`egfidj Rch^b^aif_hdj hj `h\Zeg
bijbeficgSj

8
aja^fidj]gcjahj\h-hfhjhXif_id
bijahjOgae`QhjDg`haj]cg`ibeiY
cgfj hj ahj bi_if`eVfj bij ^f

\ifgc[jifjiajZhccegjbij4hf_hj<hcQh
bij 6ifW^icif`eh[j _chdj gZdicThc
`g\gj biIhZhj ifj ahj TQhj ]CZae`hj ^f
gcbifhbgcSj:chdahbhbgjiaj\ed\gjhjah
;g\edhcQhjbijOgae`Qhjdij_^Tgj`gfgY
`e\eif_gjbij ahj]cidif_h`eVfjbij^fh
bif^f`ehj]gcjcgZgjbij`h_gc`ijiW^eY
]gdj efRgc\K_e`gdj ifj iaj ;gaiXeg
OCZae`gj0EaZic_gj4Kf`MiF0S

1fhj TiFj `g\]cgZhbgj W^ij ia
gcbifhbgcj W^ij ]gc_hZhj id_ij IgTif
ichj^fgjbijagdjcgZhbgd[jhXif_idjbia
;^ic]gj3h`egfhajbijOgae`QhjdijMe`eiY
cgfj`hcXgjbijahjefTid_eXh`eVfj]hchjah
bi_if`eVfjbijg_chdj]icdgfhdje\]ae`hY
bhdjifjiajd^`idgSj
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LQRMK5RNS MPJS ORERJDHKNROPLQJS OQS 0PMQOP

RNGQSMRSFPOQLPJRSFLQJQNIKRSOQSFKQ5RJSOQM

EQLIROPS RJK:GKIPCS OQS FQPLS IRMKORO=S 1OQB

E:JCSFQLEKGKL@RS KNIPLFPLRLSRS MRSIKHOROSHN

NHQ8PSLQIHLJPSGHL@JGKIPSDHQSJQSJHERL@RSR

MRSP/QLGRSIHMGHLRMSOQS0PMQOP=

$J1KL@KLEK/GKLDIGL:JEFJGIL#JGL(6CF2L?JEJLK@ABHFJELCJ
DEKJDF<GLKGL8ICKHILHKLBGL:B@KILHKCL9J=J@�BFGJHI

+DB@JHILBGL=KGIE
?IELKCLEI7ILHKL0*
IEHKGJHIEK@LHKLBG
DICK1FIL?/7CFDI

3Q.#NSMRSFLQJHNGRSIPNGRAKMKOROSOQMS22SOQFPJKGRORSQNSMRS1HOKQNIKRS)RIKPB

NRMCSRFRLQIQSHNSRAPNPSOQS�7=777SQHLPJSOQSMRSQEFLQJRS3RI>LSOHLRNGQSQM

FLPIQJPSOQSRO6HOKIRIK+NSOQMSJQL8KIKPSQNSQMS%PNJKJGPLKPSGPMQORNP=

9KAKGFHIL?IE
B@IL>EJBHBCKGAI
HKLBGJLAJE�KAJ
KGL&GAKEGKA

E
Xif_idjbijahjOgae`Qhj3h`egfha
bij:gaibgjMhfjbi_ifebgjhj^f
`e^bhbhfgj bij fh`egfhaebhb

i9_chfIich[j `g\gj ]cid^f_gj h^_gcj bi
^fjbiae_gjbijid_hRhSjDhdjefTid_eXh`egY
fidj dij efe`ehcgfj hj chQFj bij bij ^fh
bif^f`eh[jifj ahj`^ha[j ahj]icI^be`hbh
bhZhj `^if_hjbij^fhj diceijbij `hcXgd
Rch^b^aif_gdjciRaiIhbgdjifjd^j`^if_h
Zhf`hceh[j W^ij MhZQhfj debgj g]ichbgd
`gfj^fhjbijd^dj_hcIi_hdjbij`cHbe_gjdef
d^jh^_gceFh`eVf[jLj`^Lgje\]gc_ij_g_ha
cgfbhZhjagdj$SNNNji^cgdSjDhdj]ce\iY
chdjXid_egfidjbij agdj j efTid_eXhbgcid
bij ahj Ogae`Qhj 3h`egfhaj ]ic\e_eicgf
`ahdeRe`hcjagdj`hcXgdjifjbgdj`h_iXgcQY
hdj beRicif_id[j ^fhj bij iaahd[j `gccidY
]gfbeif_ij hj `g\]chdj iRi`_^hbhdj h
_chTHdj biaj dicTe`egj bij \ibegdj bi
]hXgj=jOhL]haj=jLjahjg_chjhj^fhj`gfgY
`ebhj ]KXefhj *iZj bibe`hbhj hj ahd
h]^id_hdjifjI^iXgdjbijOV'icjgfaefiS

Dhdj ]gd_icegcidj ]idW^edhd[j ]icY
\e_eicgfjhTiceX^hcjW^i[jiaj_e_^ahcjbi
ahj `^if_hj bij OhLOha[j hj ahj W^ij di
MhZQhjhdg`ehbgjahj_hcIi_hjZhf`hcehjbi
ahj bif^f`ehf_i[j dij _ch_hZhj bij ^fh
]icdgfhj cidebif_ij ifj :gaibgj Lj W^i
idhdjj`g\]chdjdij`gccid]gfbQhfj`gf
hc_Q`^agdj hbW^ecebgdj hj _chTHdj bij ah
*iZj bij d^Zhd_hdj =i6hL=j Lj W^i[j bia
\ed\gj\gbg[j agdj ]cgb^`_gdj MhZQhf
debgjifTehbgdjhajbg\e`eaegj]hc_e`^ahc
biaj ]ci`e_hbgj _e_^ahcj bij ahj `^if_h
OhLOha[j _ch_Kfbgdij bij ^fj ThcVfj bi
fh`egfhaebhbjc^\hfhSj/X^ha\if_i[jia
ciXed_cgj`gccid]gfbeif_ijhjahj]KXefh
bij I^iXgdj bij ]V'icj Tec_^haidj &ifj ah
W^ijdijh]^id_hj`gfjbeficgjcihajLjdi
`g\]e_ij `gf_chj g_chdj ]icdgfhd%
cid^a_Vjif`gf_chcdij _h\ZeHfjhjfg\Y
Zcijbiaj\ed\gj`e^bhbhfgjc^\hfgS

1fhj TiFj `gf`a^ebhdj _gbhdj ahd
Xid_egfid[jdij]cg`ibeVjhjahjbi_if`eVf
bijid_hj]icdgfh[jhjahjW^ijdijaije\]^Y
_hj^fjbiae_gjbijid_hRhS

# ��''!&"

"GLFG@AJCJHIEL?EI>K@FIGJCLHKL8ICKHILK@A4
JDB@JHILHKLHK>EJBHJDF<GLHKL>CBFHILKC6DAEFDI
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B
ZR]^ ]X^ 9JU\M]^ P]UFTYSY[;^ \^ X[V
\VYVRYW[V^OT]^PT]W]^VTP[Z]U^X\
\PXYS\SYHZ^ YZQ]WY\R\^ W]^ X\

[UW]Z^W]^X\^2TZR\^W]^<[QTZYW\W]V^OT]
U]JTX\^X\^BDTW\^\^)[QYSYXY[L^]X^>[KY]UN
Z[^QTZYSYP\XL^\^ YZVR\ZSY\V^W]X^\XS\XW]L
3QYXY\Z[^ >\US.\N=\J]L^ E\^ W]SYWYW[
Q\ZR]Z]U^]VR]^\7[^X\^\SRT\X^[UW]Z\Z?\
W]X^ V]UMYSY[L^ QAV^ M]ZR\F[V\^ P\U\^ X\V
Z]S]VYW\W]V^W]^X[V^TVT\UY[V^R[X]W\Z[VC

(\^ S[ZS]F\X\^ W]^ #Y]Z]VR\U^ 8[SY\XL
BZ\^ 8\\M]WU\L^ OT]^ S[QP\U]SYH^ ]Z
UT]W\^ W]^ PU]ZV\^ FTZR[^ \X^ P[UR\M[?^ W]X
]OTYP[^ W]^ >[KY]UZ[L^ $\I\]X^ =]U]?\N
JT\CL^ D^ ]&PXYS\U[Z^ OT]^ U]SY]ZR]Q]ZR]
RTM[^ XTJ\U^ TZ\^ U]TZYHZ^ ]ZRU]^ P]UV[Z\X
R,SZYS[^W]^X\^2TZR\^W]^<[QTZYW\W]V^D
X[V^\DTZR\QY]ZR[V^]Z^X\^OT]^V]^PTV[^W]
Q\ZYIY]VR[^ X\V^WYIYSTXR\W]V^W]^ X[V^S[ZN
VYVR[UY[V^P\U\^\PXYS\U^W]^Q\Z]U\^YZQ]N
WY\R\^X\^ZT]M\^[UW]Z^W]^X\^BWQYZYVRU\N
SYHZ^ \TR[ZHQYS\C^ 9&:7@ACD 6B92>B=D C;
9@8C;@D 4:CD .B?<BD B.@=BD <CA#B9@?D 8C
9BAC=BDB<=@7C;;B8B)D?>AD7;BA>5>6B=D1D?>A
<>C97@D7B=BD>A5@=9B=DBD;@?D:?:B=>@?D8C
;@?D6B92>@?(DC?D<@<B;9CA<CD>A6@A/=:CA3
<C;L^E\^W]ZTZSY\W[^X\^S[ZS]F\X\L^OTY]Z
E\^\V]JTU\W[^OT]^]X^ZT]M[^VYVR]Q\^OT]
V]^PX\ZR]\^97=@0@6B=-D:ABD5B;<BD8CD6@A3
<=@;D1D8CD7=@5C?>@AB;>8B8;^]Z^X\^PU]VR\N
SYHZ^W]X^V]UMYSY[C

BZR]^ ]VR\^ VYRT\SYHZL^ ]X^ >[KY]UZ[
X[S\X^W]SYWYH^Q\ZR]Z]U^ X\^\SRT\X^[UW]N
Z\Z?\^QTZYSYP\X^]Z X̂\^OT]^V]^]VR\KX]S]Z

X\V^S[ZWYSY[Z]V^W]^X\^BDTW\^\^)[QYSYN
XY[^97@=4:CDCA<CA8C9@?D4:CD ;@?D:?:B3
=>@?D?CD0C=-AD/=B0C9CA<CD7C=%:8>6B8@?
?>D?CDB7;>6BD;BD@=8CAD8CD;BD':A<BDCAD;@?
<>C97@?D4:CDC?<B2;C6CA�D6@AD>A6=C9CA3
<@?DCAD;BD6:@<BD4:CD8C2CD7B/B=DC;D2CAC3
5>6>B=>@D 4:CD 7:C8CAD ?C=D 8C;D *++D 7@=
6>CA;C

3Z^ ]VR]^ V]ZRYW[L^ PTV[^ S[Q[^]F]QN
PX[^ OT]^ TZ^ TVT\UY[^ OT]^ E\VR\^ \E[U\
P\J\^ %^ ]TU[V^ \X^ Q]V^ P[U^ X\^ \DTW\^ \
W[QYSYXY[^PT]W]^XX]J\U^\^P\J\U^ 1^]TU[V
S[Z^X\^ZT]M\^Z[UQ\RYM\C^<[Z^]X^[KF]RYN
M[^W]^I\M[U]S]U^\^X\V^\XU]W]W[U^W]^%11
P]UV[Z\V^OT]^ ]Z^4[X]W[^E\S]Z^TV[^W]
]VR]^V]UMYSY[L^]X^BDTZR\QY]ZR[^Q\ZR]ZN
WUA^]VR]^\7[^X\^Z[UQ\^QTZYSYP\X^D^RU\VN
X\W\^X\^Q[WYIYS\SYHZ^\PU[K\W\^]X^Q\UN
R]V^]Z X̂\^2TZR\^W]^>[KY]UZ[^([S\X^\X^\7[

PUH&YQ[C
3X^P[UR\M[?^W]X^]OTYP[^W]^>[KY]UZ[

E\^ \X]UR\W[^ W]X^ P]XYJU[^ OT]^ VTP[Z]
Q[WYIYS\U^ TZ^ V]UMYSY[^ OT]^ ITZSY[Z\^ D
OT]^]V^]X^PUYQ]U^U]STUV[^\X^OT]^\STW]Z
X\V^ P]UV[Z\V^ OT]^ Z]S]VYR\Z^ V]U^ \R]ZWYN
W\V^ ]Z^ VT^ MYW\^ S[RYWY\Z\C^ =[U^ ]V[L^ E\
W]I]ZWYW[^X\^PUHUU[J\^W]^X\^\SRT\X^[UW]N
Z\Z?\^D^]VRTWY\U^X\^IHUQTX\^P\U\^OT]^]X
\7[^OT]^MY]Z]^X[V^TVT\UY[V^Z[^V]^M]\Z
\I]SR\W[V^VY X̂\^2TZR\^P]UVYVR]^]Z^VT^PX\ZN
R]\QY]ZR[C

=[U^ 0XRYQ[L^ BZ\^ 8\\M]WU\^ E\
X\Q]ZR\W[^ ]X^ PU[JU]VYM[^ \K\ZW[Z[^ D
X[V^ VTS]VYM[V^ U]S[UR]V^OT]^ X\^ 2TZR\^E\
\PXYS\W[^\^X\^BDTW\^\^)[QYSYXY[^OT]^]Z
X[V^W[V^0XRYQ[V^\7[V^E\^ U]WTSYW[^S\VY
TZ^"1�^]X^Z0Q]U[^W]^E[U\V^W]^\VYVR]ZN
SY\^D^]X^PU]VTPT]VR[^]Z^TZ^!1C

(BG4D@?>?<DA>DG9F@<E@CA.GE?<EGF&DG
BFGDACE@F@/FG8FAFG@DG8EA:;C>=FAGFGBD?G
;?;FA>D?GCEBG3EA,>=>DGCEG#+;CFGFG'D9>=>B>DG
/24;AA190

.DC>?=>B6D<DC3BC"5B=B:&D@C-?>5D<�C;=DC-DD'B3@D7 "#!%$

5
XTZ PWX0XIXSVWXTZSYZ RXZ YLOWYTXZ$QTTX=

XSIMSQNXPXWQXZSYRZTYW>QNQVZSYZ5QLOQY+X

SYZ RVTZHYUPWVTZ TXUQPXWQVTZ SYOYUSQYUG

PYTZ SYZ RXZ 2YWYUNQXZ SYZ <PYUNQBUZ ,WQLXWQX

)2<,.ZSYZDVRYSV=ZTYZ?XUZNVUNYUPWXSVZNVUG

PWXZRXZQUPYUNQBUZSYZRXZYLOWYTXZSYZOYWOYPMXW

YRZ WYNVWPYZSYZ RXZ IVWUXSXZJMYZTYZ>QYUYZXORQG

NXUSVZ XZ RXZ ORXUPQRRXZ SYTSYZLX6VZ SYZ F4;F@

KUZ XJMYRRXZ /YN?X=Z XZ NVUTYNMYUNQXZ SYZ RVT

WYNVWPYTZ YUZ YRZ OWYTMOMYTPVZSYZ RXZ NVUPWXPX

XORQNXSVTZ OVWZ YRZ EKEH<1=Z RXZ YLOWYTX

QLOMTVZMUZK3OYSQYUPYZSYZ7YCMRXNQBUZDYLG

OVWXRZ SYZ KLORYVZ )K7DK.Z LYSQXUPYZ YRZ JMY

WYNVWPBZYRZFF=*(ZSYZTMZIVWUXSXZXZPVSXTZTMT

PWX0XIXSVWXT@ZKTPYZK7DKZ/QUXRQ+XZYRZOWB3QLV

;*ZSYZIMRQVZSYZF4;'%ZOYWVZRXZYLOWYTXZJMQYWY

OYWOYPMXWZYRZWYNVWPYZSYZIVWUXSXZNVUZYRZXWCMG

LYUPVZ SYZ JMYZ YRZ EKEH<1Z?XZ OWVRVUCXSV

MUZ X:VZL TZ RVTZ WYNVWPYTZ QUPWVSMNQSVTZ YU

LX6VZ SYZ F4;F@Z Z 5XTZ PWX0XIXSVWXTZ TY:XRXU

JMYZUVZ PQYUYZTYUPQSVZJMYZ RXZ YLOWYTXZOWYG

PYUSXZXOWV>YN?XWZYTPXZOWBWWVCXZSYRZWYNVWPY

SMWXUPYZ MUZ X:VZ OXWXZ NVU>YWPQWZ YUZ SY/QUQPQG

>VTZRVTZWYNVWPYTZJMYZTYZRYTZQLOVUYUZXZYRRXT@

5VTZTQUSQNXPVTZHH--Z6Z#2DZ6ZYRZHVLQP"ZSY

KLOWYTXZWYNRXLXUZXZRXZYLOWYTXZJMYZ?XCX

Y3XNPXLYUPYZ RVZ LQTLVZ JMYZ YRZ EKEH<1&

OWVRVUCXWZYRZK7DKZSMWXUPYZMUZX:V@

4D@=E@<AF=> @GCEGBF?G<AF7F:FCDAF?GCEG2>98>E/FGCEGBD?G=E@<AD?
CEG?FB;CGCEG6DBECDGE@GCE1E@?FGCEG?;?G=D@C>=>D@E?GCEG<AF7F:D

*E7F:EGCEBGF=EAFCDGCEGBFG=FBBE
)F@<EGE@G5FBD9FAE:D?G8FAF
9E:DAFAGBFGF==E?>7>B>CFCG

(
\^S[ZS]F\X^W]^BSS]VYKYXYW\WL
'\U.\^4]U]V\^=TYJL^E\^MYVYR\N
W[^]X^K\UUY[^W]^=\X[Q\U]F[V

P\U\^ S[QPU[K\U^ W]^ PUYQ]U\^ Q\Z[
X\V^ [KU\V^ OT]^ V]^ ]VRAZ^ U]\XY?\ZW[
P\U\^I\SYXYR\U^]X^RUAZVYR[^W]^X\V^P]UN
V[Z\V^ S[Z^ Q[MYXYW\W^ U]WTSYW\^ ]Z
TZ\^?[Z\^W]^X\^SYTW\W^OT]^PU]V]ZR\
QTSE\V^ WYIYSTXR\W]VC^BS[QP\7\W\
W]^ R,SZYS[V^ W]X^ BDTZR\QY]ZR[L^ X\
S[ZS]F\X^ V]^ E\^ YZR]U]V\W[^ P[U^ ]X
U]K\F]^OT]^V]^]VRA^XX]M\ZW[^\^S\K[
]Z^]X^\S]U\W[^W]^X\^S\XX]^>\ZR]^P\U\

P]UQYRYU^ ]X^ P\V[^ W]^ P]UV[Z\V^ ]Z
VYXX\V^W]^ UT]W\V^[^OT]^ RY]Z]Z^Q]UN
Q\W\^VT^S\P\SYW\W^W]^Q[MYQY]ZR[L
\X^RY]QP[^OT]^V]^I\M[U]S]UA^]X^RUAZN
VYR[^W]^S\UUYR[V^W]^K]K,VL^S\UU[V^W]
X\^S[QPU\^]RSC^8]^RU\R\^W]^TZ\^YZR]UN
M]ZSYHZ^ W]Q\ZW\W\^ P[U^ X[V^ M]SYN
Z[V^W]X^K\UUY[^OT]^V]^]ZQ\US\^]Z^X\
]VRU\R]JY\^ W]X^ ]OTYP[^ W]^>[KY]UZ[
W]^ Q]F[U\U^ X\^ \SS]VYKYXYW\W^ ]Z^ X\
SYTW\W^Q]WY\ZR]^X\^]XYQYZ\SYHZ^W]
K\UU]U\V^ \UOTYR]SRHZYS\V^ D^ P]OT]N
7[V^W]R\XX]V^OT]^Q]F[U]Z^X\^S\XYW\W
W]^ X\^MYW\^S[RYWY\Z\^W]^ X[V^ R[X]W\N
Z[VC

/24;AA190

(
\^=X\R\I[UQ\^ ]Z^)]I]ZV\^ W]X
$.[^4\F[^W]^4[X]W[^PU]V]ZR\UA
\X]J\SY[Z]V^ \X^ K[UU\W[U^ W]X

=X\Z^W]^<T]ZS\^W]X^8]JTU\^S[ZVYW]N
U\ZW[^OT]^Z[^V[X[^S[ZV[XYW\^]X^RU\VN

M\V]^4\F[N8]JTU\L^ VYZ[^OT]^\W]QAV
PU]R]ZW]^ S[ZV]JTYU^ QAV^ \JT\^ P[U
[RU[V^Q]WY[VL^ S[Q[^ ]V^ ]X^ S\V[^ W]X
Q]Q[UAZWTQ^ OT]^ E\Z^ IYUQ\W[^ ]X
'YZYVR]UY[^W]^']WY[^BQKY]ZR]^D^X[V
>[KY]UZ[^ W]^ X\^ <[QTZYW\W^�\X]ZN
SY\Z\^D^'TUSY\L^V]J0Z Û]S[J]^3I]C^3X

PU]VYW]ZR]^W]^ X\^ I[UQ\SYHZL^BX]F\ZN
WU[^<\Z[L^WYF[^OT]^ X\^Q]Q[UY\^W]X
PX\Z^W]^ X\^<T]ZS\^W]X^8]JTU\^P[Z]
W]^ U]XY]M]^ ]X^ E]SE[^ 95:A8B9CA<B;;
OT]^WYI]U]ZSY\^]VR\^W]Q\US\SYHZ^U]VN
P]SR[^ \^ [RU\V^ W]^ 3VP\7\L^ S[Q[^ ]V
OT]^ U]OTY]U]^ W]^ 9<=BA?5C=CA6>B?

C$<C=AB?;^P\U\^V\RYVI\S]U^VTV^W]Q\ZN
W\VC^<\Z[^S[ZVYW]UH^OT]^]VR\^PU]QYN
V\^S[ZXX]M\^9]VOTYXQ\U;^X[V^U]STUV[V
E.WUYS[V^ W]^ [RU[V^ VYRY[VL^ S[Q[^ X\
ST]ZS\^ W]X^4\F[L^ ]Z^ X[^ OT]^ VTP[Z]
TZ\^ P[VYSYHZ^ W]^ 9?@9C<>9>CA<@D 1
?:9>?>!A;^ IU]ZR]^ \X^ 9>97C=>B;>?9@;
W]X^ 8]JTU\C^ 3X^ S[X]SRYM[L^ PU]VTQYN
KX]Q]ZR]L^R\QKY,Z^PU]V]ZR\UA^\X]J\N
SY[Z]V^\X^K[UU\W[U^W]X^=X\Z^W]^<T]ZN
S\^ W]X^ 4\F[L^ STD[^ PX\?[^ IYZ\XY?\^ ]X
PUH&YQ[^Q]V^W]^V]PRY]QKU]C^

2FG5BF<F1DA9FGCEBG6F:DGCEG6DBECDG8AE?E@<FA.
FBE0F=>D@E?GFBG5BF@GCEG4;E@=FGCEBG3E0;AF

;<B6D=3@?CAD=?7 � �%$

&�% &#�'&'!'"!%$#"'$
'!*()*#&$"%*()*��' !"
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A`P=]a V]a `\UVZ[^a Z`a W_a 'V]Z_O
X[E]a Z`Wa4^S[\_Y[_Z^a;VY^T`^
Z`Wa5VU^SEN[WKaSI\aZ`Wa1/9aZ`

W^\aX^]ZVXU^Y`\aX^]ZVX`aX^]aY^T_aZ`
R_@^a `]a N`Y_]^La 5Z`SI\a X[]X^a Z`
X_Z_aX[`]aX^]G[`\_]aMV`aQ_]aX^]ZVX[O
Z^a_WPV]_aN`FaX^]aW_\aXQ_]XW_\aTV`\O
U_\aT`Y^a]^a_X_R_a_MVCKa ^UY^\a W^aQ_]
Q`XQ^a []XWV\^a Z`\X_WF^\La (`\Z`a `W
4^S[\_Y[_Z^a_ZN[`YU`]aMV`a`\U`aQIR[O
U^a`\a`\T`X[_WS`]U`aT`W[PY^\^aT^YMV`
`Wa X^]ZVXU^Ya T[`YZ`a `\U_R[W[Z_Za _a W_
Q^Y_aZ`aS_]`3_Ya`WaX^XQ`LaA[aU`]`S^\
`]aXV`]U_aW^\a`YY^Y`\a_aW_aQ^Y_aZ`aX^]O

ZVX[YaT^Z`S^\a^R\`YN_Ya W^\a \[PV[`]O
U`\a TY^RW`S_\La A[a \`a X^]ZVX`a X^]
XQ_]XW`U_\Ka`WaX^]ZVXU^Ya]^aU[`]`a\VG[O
X[`]U`a_T^J^a`]aW^\aT`Z_W`\aJa\`aTY[N_
Z`aW_aSI2[S_aW[R`YU_ZaZ`aS^N[S[`]O
U^La #UY_a Z[G[XVWU_Za `\a X[YXVW_Ya \[]
X_S[\`U_a^a`]aR[�[][La!_SR[8]aTV`Z`
Y`\VWU_YaZ_@[]^aT^YMV`a`WaX[]UVYE]aZ`
\`PVY[Z_ZaTV`Z`a^X_\[^]_YaMV`S_ZVO
Y_\KaY^F_ZVY_\aJaW_\U[S_YaW_aT[`WL

;Wa`\UVZ[^aY`X^P`aU_SR[8]aW_aZ[G`O
Y`]X[_a Z`a X^\UVSRY`\a \`P=]a `]a MV8
F^]_aZ`WaT_C\a]^\a`]X^]UY`S^\La;]a`W
]^YU`a Z`a ;\T_@_a V]a 1.9a Z`a W^\
`]XV`\U_Z^\a X^]G[`\_]a MV`a Q_]a X^]O
ZVX[Z^a_WPV]_aN`FaX^]aY^T_aZ`aR_@^L 0I\a _YY[`\P_Z^\a \^]a W^\a Z`Wa \VYK

\`P=]a`Wa[]G^YS`a`Wa,/9aZ`aX^]ZVXO
U^Y`\a N_]a `]a R_@_Z^Ya X^]ZVX[`]Z^L
;]a `Wa 0`Z[U`YYI]`^a Ja :`N_]U`Ka W_
S[U_ZaZ`aW^\a`]XV`\U_Z^\aQ_]aX^P[Z^
`Wa X^XQ`a X^]a `\U_a Y^T_a `]a N`Y_]^a `
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W_a Y`P[E]aX`]UY_WaZ`WaT_C\a U_SR[8]a W^
Q_X`]La:_aTY`PV]U_a`\a^RW[P_Z_Ka�`\UI
TY^Q[R[Z^a X^]ZVX[Ya `]a R_@_Z^Y-
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Z`aY`\UY[XX[E]a_V]MV`aW_a:`JaZ`aA`PVO
Y[Z_ZaN[_WaZ[X`aMV`a `WaX^]ZVXU^Ya`\UI
^RW[P_Z^a_aS_]U`]`Ya\VaTY^T[_a W[R`YO

U_ZaZ`aS^N[S[`]U^Ka`WaX_ST^a]`X`\_O
Y[^aZ`aN[\[E])LaA[a]^\aR_\_S^\a`]a`\U^
=WU[S^KaV]aT^W[XC_a\CaT^ZYC_aZ`]V]X[_Y
_WaX^]ZVXU^YaMV`aWW`N`aXQ_]XW_\L

:_\a Y`X^S`]Z_X[^]`\a T_Y_a X^]O
ZVX[Ya`]aN`Y_]^a\^]aXW_Y_\La%_JaMV`
V\_YaY^T_aXES^Z_aJaQ^WP_Z_La$_Z_aZ`
XQ_]XW_\aT_Y_aT^Z`YaT[\_YaW^\aT`Z_W`\
X^]aGV`YF_aJaT_Y_a`\^a`\a[STY`\X[]Z[O
RW`aVU[W[F_YaV]aX_WF_Z^aGW`2[RW`aJa\V3`O
U^a_WaT[`La5Z`SI\KaX^S^a`\U_S^\a`]
T`Y[^Z^aN`Y_][`P^aQ_JaMV`aQ[ZY_U_Y\`
JaU^S_YaR`R[Z_\aY`GY`\X_]U`\Ka_V]MV`K
`\^a \CKa ]^aQ_JaMV`a ^WN[Z_YaMV`aT_Y_
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GZVPOYWUX[SZ[TXV[QXRSOQPXL

WZVK[HYQZ[<OZ[TXV[YOPXNXL
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ZVSZ[TY[/-5[HYR[QXRCUWL

NYSX[<OZ[VZ[PWYPY[SZ

ORY[MWXMOZVPY[MTYRPZYL

SY[ZR[ZT[IXWWYSXW[SZT[YRPZMWXL

FZQPX[SZ[NXSUCUQYQUBR[SZ[TY

)ZF[SZ[5WECUQX[F[9ZJOWUSYS

.UYTK[ZR[CYVZ[0NOF[MWZTUNUL

RYW0?[;UWQOTYW[QXR[ORY[PYVY[SZ

YTQXHXT[ZR[YUWZ[ZVMUWYSX

VOMZWUXW[Y[@K61[NUTUJWYL

NXV[MXW[TUPWXK[<OZ[ZV[TY

WZJTYNZRPYWUYNZRPZ

ZVPYITZQUSYK[ZVPE[YHXWY

VYRQUXRYSX[QXR[1@@

ZOWXV?[&[VZ[QXRVUSZWY

SZTUPXK[VZJ3R[ZT[;BSUJX[(ZRYTK

TY[QXRSOQQUBR[IY4X[TXV[ZCZQL

PXV[SZT[YTQXHXT[QXR[ORY[PYVY

VOMZWUXW[Y[@K8@[ZR[YUWZ[ZVMUWYL

SX[X[QXR[ORY[PYVY[SZ[YTQXHXT

ZR[VYRJWZ[VOMZWUXW[Y[:K6[JWYL

NXV[MXW[TUPWX?[9ZWE[QYVPUJYSXK

YV>K[QXR[TY[MZRY[SZ[MWUVUBR[SZ

7[Y[8[NZVZV[X[Y[TY[SZ[NOTPY

SZ[8[Y[:6[NZVZV[F[PWYIY4XV[ZR

IZRZCUQUX[SZ[TY[QXNORUSYS[SZ

7:[Y[,@[S>YVK[FK[ZR[QOYT<OUZW

QYVXK[Y[TY[SZ[MWUGYQUBR[SZT

SZWZQHX[Y[QXRSOQUW[GZH>QOTXV

Y[NXPXW[F[QUQTXNXPXWZV[MXW

PUZNMX[VOMZWUXW[Y[ORX[F[HYVPY

QOYPWX[Y%XV?[*RPZWUXW[NXSUCUL

QYWE[TY[TZF[SZ[5WECUQX[F[9ZJOL

WUSYS[.UYT[<OZK[ZRPWZ[XPWYV

QXVYVK[MWXHUIUWE[TXV[SZPZQPXL

WZV[SZ[WYSYWZVK[ZVPYITZQZWE[ZT

PZVP[SZ[VYTUGY[QXNX[3RUQX

N"PXSX[MYWY[QXRVPYPYW[TXV

RUGZTZV[SZ[SWXJY[YT[GXTYRPZ[F

WZJOTYWE[TXV[VUVPZNYV[SZ

WZPZRQUBR[URCYRPUT?[9O[YMWXIYL

QUBR[ZV[RZQZVYWUY[MYWY[MXRZW

ZR[NYWQHY[OR[ROZGX['ZJTYL

NZRPX[SZ[;UWQOTYQUBRK[<OZ

MWZGUVUITZNZRPZ[URQWZNZRPYWE

HYVPY[TXV[:7@[�UTBNZPWXV[MXW

HXWY[ZT[T>NUPZ[NE�UNX[SZ

GZTXQUSYS[ZR[SZPZWNURYXV[PWYL

NXV[SZ[YOPXG>YV[F[YOPXMUVPYVK

WZSOQUWE[TXV[T>NUPZV[ZR[TYV

QYWWZPZWYV[VZQORSYWUYV[F

ZVPYITZQZWE[TY[XITUJYPXWUZSYS

X[RX[SZT[QYVQX[SZ[TY[IUQU[ZR

QUOSYS?
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QndnqfninWPlqoqinmqekpmqokeYfhinmqolepkjnkpmbqfkjejZ
folgnq piq jleplenq gpq [ni[pkq oq jdcioleokq fndn
n`ij_oenkjoqioqomj_loehkoqgpqkpij_jPlbqo]nkoqcknZ

cnl_nq mnihfjnlpm^q Slq inmq olepkjnkpmbq q ogpdUmbq mp
p@cijfo`oqpiqcnkahHqgpqioqfkYejfoq\qpiqcokoqahHqahpkYol
inmqlnmeUi_jfnmqjdcnlpkqmhmqgn_dom^qQnlqpmepqahjpkn
p@cnlpkqfhoipmqmnlqiomqiYlpomqdopmekomqcokoqhloq[pkZ
gogpkoqfnl[j[plfjobqplqhlqWhehknqgnlgpqmpqhmpqfndn
`ompqgpqioqofehofjPlq]hdolobqpiqfnlnfjdjplen^

�-$%,-+*)(Roq̀ ompqo`mniheoqmn`kpqioqahpqgp`pdnm
ocn\oklnmqpmqpiqQnlnfjdjplen^qFpqinmqfnlnfjdjplenm
ahpq\oqgjmcnlpdnmq plq pmepqdndplenq pmqgpqgnlgp
gp`pdnmqp@ekopkqiomqfio[pmqcokoqpmeo`ipfpkqlhpmekom
fnlghfeomq WhehkombqomYqfndnq q iomqlnkdomqahpq[olqo
kp_jkq engnq lhpmeknq fndcnkeodjplenbq eolenq ckj[ogn
fndnqc1`ijfn^

�,#'&"+*) RoqfjplfjoqWhlgodpleoiqahpqgp`pdnm
ocijfokbqfndnqqihKqahpqjihdjloqengnmqlhpmeknmqpmehgjnmb
pmqioqEmjfnZ?jnin_Yo^qq:*hpqEnkahH<bqcnkahpqlnmneknm
mndnmqhlqcknghfenqgpqioq?jnin_Yobq]oqmjgnqpmeoqioqahp
lnmq]oqfkpogn^qSiioqqWnkdPqengnmqlhpmeknmqmjmepdomqgp
[jgobqgpmgpqpiqdUmqmplfjiinqoiqdUmqfndcipVn^qBnmneknm
mndnmqmjdcipdplepqpmnbqinqahpqioq?jnin_Yoq]oqcknghZ
fjgn^qIlfihmnqioqQnlmfjplfjobqahpqlnmq]oqcpkdjejgnqmpk
fnlmfjplepmqgpqengnqpmnqdhf]nqdUmqeokgpbqlnmqioqfkpP
ioq?jnin_Yo^qRnqahpqgp`pdnmq]ofpkqpmqpmehgjokq]omeo
piqdUmqdYljdnqgpeoiipqfndnqmndnmq\qofehokqplqfnlZ
mpfhplfjo^qSmoq?jnin_Yoqdnipfhiokq]oqfkpognqhlqmpk
fnlqhlqmjmepdoqlpk[jnmnqgpepkdjlognbq pmqgpfjkbqfnl
hlomqlphknlombqpmnqpmqmhqEmjfnin_Yo^qSmeoqlnqpmqneko
fnmoqahpqmhqWnkdoqgpqkpoffjnlokqWkplepqoqinmqpmeYdhZ
inmqgpiq plenklnbq\qgpmchHmbqfnlq piqlofjdjplenqgpq io
Qnlmfjplfjobqlnmqcpkdjepqcplmok̂ qFpqo]YqinqgpqEmjfnZ
?jnin_Yo^

 ,-!,-+*)( Fp`pdnmq gpVokq o`mniheodplepq fioknb
ahpqfholgnqognfekjlodnmqoqhlqljNnbq\qgpmchHmq WnkZ
dodnmq oq hlq ckpZognipmfplepbq inq ahpq ]ofpdnmq pm
plmpNokipqhloqmpkjpqgpqkp_iomqgpqfndcnkeodjplenbq\
hlnmqfnlnfjdjplenmbqqcokoqahpqfnlqpiiomqchpgoqgpWplZ
gpkmpbq \q cnkq piin^^^q Jn`kp[j[jk̂ qQholgnq inmq olej_hnm
pghfo`olqoqmhmqVP[plpmqinq]ofYolqgpqofhpkgnqoqmhm
ckncjomqfkpplfjombqgognqahpqlnqgjmcnlYolqgpqengnmqinm
fnlnfjdjplenmqahpqiomqgjmejleomqgjmfjcijlomqfjpleYWjfom

mjqlnmq]olqckncnkfjnlognqoqlnmneknm^qEnkqpiinbqgp`pZ
dnmqpghfokbq]n\bqoqlhpmeknmqVP[plpmbqfnlqinmqfnlnfjZ
djplenmqahpq\oqgjmcnlpdnmq\qlnqfnlqoahpiiomq[jmjnZ
lpmqjdo_jloej[ombqcpknqeneoidplepqjl[pleogombqcnkahp
lnq pkolqdomq ahpq hlq cknghfenq gpiq eneoiq gpmfnlnfjZ
djplenqgpqioqloehkoipKoqgpqioqahpqWnkdo`olqcokep^

Slq`ompqoqinqolepkjnkbqgp`pdnmqplmpNokqoqlhpmZ
eknmqoihdlnmqinmqkpfhkmnmqahpqlnmqckncnkfjnloqioqEmjZ
fnin_Yoq\qioqJnfjnin_Yoqcokoqnk_oljKokqhlq_khcnqmnfjoi^
Eokoq _n`pklokq ogpfhogodplepq \q cokoq koKnlokq fnl
fogoqhlnqgpqmhmqdjpd`knmqoghienmbqahpqmjqgp`plqkpmZ
cpeokqhlqmpdUWnknbqnqlnqo_kpgjkqoqlogjpbqnqkpmcpeokqiom
gpfjmjnlpmqmp@hoipmqgpqneknqdjpd`knbqlnqpmqcnkahpqin
gj_oqljl_1lqgjnmqnqcknWpeobqnqcnkahpqjlepk[pl_oqqplqpi
cknfpmnqgpq endoqgpqfnlghfeoq .SmcYkjeh-q oi_hlnbqlnb
mjlnq cnkahpq \oq mo`pdnmq ahpq mjq ahpkpdnmq ahpq hl
_khcnq mnfjoiq gjmfhkkoq nk_oljKognbq lnq chpgpq logjp
o_kpgjkqoqinmqgpdUmqnqmoieokmpqiomqlnkdomqgpqekUWjfn
ahpqoeoNplqoqengnm^qFpqinqfnlekokjnqioqfnl[j[plfjoqmoiZ
eokUqcnkqinmqojkpmq\qlnqcngkUlqmp_hjkqgjmWkheolgnqgpqio
fnncpkofjPlq\qioqo\hgoqdheho^q7qengnqpmenqolepkjnkqln
pmqdU_jfnbqmjlnqoi_nqkoKnlognq\qahpqchpgpqfndcknZ
`okmpqoiqgYoqmj_hjplep^qEnkahpqplqpiqdndplenqahpqmp
cpkdjepqoqoi_hjplqmpoqo_kpgjgnbqioqcoKq\oqlnqp@jmepqpl
pmpq_khcn^

SlqWjlbqahpq\oq[oqmjplgnq]nkoqahpqpghahpdnmqpl
inmq fpleknmq gpq plmpNolKoq oq lhpmeknmq VP[plpmq fnl
fnlnfjdjplenmqkpoipmbqkofjnloipmbqfndckplmj`ipm^qRpm
plmpNokpdnmqqinqdjmdnqahpqgpfYolqengomqiomqkpij_jnZ
lpmbq ahpq lnq mpq chpgpqdoeokbq ljq kn`okbq ljqdplejkbq lj
o_kpgjkqmp@hoidplepqoqlogjpbqcpknqlnqcnkahpqinqgj_o
hlqcknWpeobqmjlnqqcnkahpqgpqofhpkgnqoqlhpmekoqEmjfnZ
?jni_Yobq\qoq inmqfnlnfjdjplenmqckncnkfjnlognmqcnkq io
Jnfjnin_Yobq\oqmo`pdnmqahpqnk_oljKokqhlq_khcnqmnfjoi
pmqoi_nqeHfljfnbqkoKnlo`ipq\qfndckplmj`ip^qRnqgpdUm
mnlq Woloejmdnmq gpiq comognq ahpq mninq pl_plgkol
jlfndckplmjPlq\q[jniplfjo^

SlmpNpdnmq fnlnfjdjplenmq \q gpVHdnlnmq gp
djenm^
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Siqcomognqgndjl_nqgYoq/qWhYqepmej_nqgpqhl
mhfpmnqplqioqcjmfjloqdhljfjcoiqgpqioqDioZ
dpgo^q3kofjomqoqioqgpfjmjPlbqioq[oipleYoq\

ioqjlekpcjgpKqgpqgnmqdhVpkpmqZqdogkpqpq]jVoqZqqln
cpkpfjPqo]n_ogoqhloqljNoqgpqdplnmqgpqhlqoNn
plqpiq[omnqgpqioqcjmfjloqjlWoleji^qSlWkpleUlgnmp
[oijplepdplepq oq hlq ]nd`kpq plq pmeognq gp
pd`kjo_hpKbqchgjpknlqokkp`oeokipqoqioqljNoqahp
cpkdolpfYoqmhdpk_jgoq\qo_jeUlgnmpqgpleknqgpi
o_ho^qApoijKoknlqinqahpqmpqmhcnlpqfnkkpmcnlZ
gpqoiqmnfnkkjmeobqcpknqpmqahpqplqpiq[omnqjlWoleji
44lnq]o`Yoqmnfnkkjmeo>>qSiq]nd`kpbqgp`jgnqoqmh
pmeognbqpkoqjlfocoKqgpqmofokqoqioqljNo^qRomqgnm
dhVpkpmq ofhgjpknlq kUcjgodplepq \bq fnlq kjpm_n
gpqmhqjlep_kjgogqWYmjfoqcnkqioqncnmjfjPlqgpiq]ndZ
`kpbqipqokkp`oeoknlqoqioq`p`Hqcokoqplekp_okmpio
oqioqdogkpqahpq]o`YoqofhgjgnqoiqnYkqinmq_kjenm^
Jpq ckpmpleoknlq inmq mnfnkkjmeombq q Z4oq `hplom
]nkomq dol_omq [pkgpm>Zq fh\oq ofehofjPlq WhH
coeHejfoq cnkq inq gH`jiq pq jkkpmniheobq ljq mjahpko
djkoknlqpiqpmeognqplqahpqmpqcngYoqplfnlekokqio
cpahpNoq\qp@cijfoknlqahpqpiq[omnqgpqioqjlWoleji
fokpfpqgpqmnfnkkjmeoqgp`jgnqoqahpqioqfnlfpVoiYo
kpmcnlmo`ipqgpq ioqcjmfjloqlnqfnlmjgpkoqlpfpZ
mokjnq eplpkq hlq mnfnkkjmeoq plq pmpq [omnbq \q ahp
mpolqinmqcogkpmqinmqahpqmpqkpmcnlmo`jijKplqgp
inmqljNnm^qJk̂ qQnlfpVoibqinmqcogkpmqmnlqinmqkpmZ
cnlmo`ipmqgpqmhmq]jVnmbqcpknqhmepgq pmq piq kpmZ
cnlmo`ipq gpq ioq mp_hkjgogq plq ioq cjmfjlo^q :Jp
jdo_jloqJk̂ qQnlfpVoiqahpqhlqljNnqgpqplekpq!q\
/qoNnmqmpqo]n_okoqplqioqcjmfjloqjlWolejiqmjlqahp
pmeoq fhdcijpkoq iomq lnkdomq gpq mp_hkjgogq oi

fokpfpkqgpqmnfnkkjmeo<^qBnqahjpknqcokpfpkqmhmZ
cjfoKbqeodcnfnqgpmfnlWjognbqcpknqfnlqpmenqgp
inmq kpfnkepmqcokoqoVhmeokqckpmhchpmenm#qchpgp
ahpqhlqmnfnkkjmeoqdplnmqmj_ljWjahpqhlq o]nkkn
cokoqpiqfnlmjmenkjn^qJjq piqdnej[nqgpqahpqplq io
cjmfjloqgnlgpqdUmqmp_hkjgogqgp`pqgpq]o`pkb
gnlgpqmjpdckpq]oq]o`jgnqhlqmnfnkkjmeoq\qo]nko
lnq inq]o\oqpmqpiqo]nkknbq ioqdoigjeoqohmepkjgog
ocijfogoq mPinq oq inmq ahpq pmeodnmq Whpkoq gpq io
cniYejfobqhmepgqmpNnkqfnlfpVoibqahjplahjpkoqahp
mpobq]oqgpdnmekognqohmplfjoqeneoiqgpqmplmj`jijZ
gogqqoiqckjdokqinmq jlepkpmpmqpfnlndjfjmeomqcnk
plfjdoqgpqhlqfnipfej[nqeolqlpfpmjeognqgpqcknZ
epffjPlq fndnq mnlq lhpmeknmq ljNnmbq inmq fhoipm
[olq oq ioqcjmfjloqoqdjej_okq inmqgYomqgpq jleplmn
foinkq ofndcoNognmq gpq mhmq cogkpmbq ahjplpm
fnlWYolq plq ahpq pmoq fnlfpVoiYoq \q pmpq o\hleoZ
djplenq]o\olqoeognq\q̀ jplqoeognqinmqmjepdomqgp
mp_hkjgogq cokoq ahpq lnq ofhkkolq gpm_kofjomb
fhpmeplqinqahpqfhpmeplqpmnmqmjmepdom^

8loqljNoqo1lq`p`Hqchgnqdnkjkqo]n_ogoqpi
comognq gYoq /^q 3kofjomq oq ahpq gnmq [oiijplepm
dhVpkpmqofehoknlbqlnqmpqcknghVnq ioqgpm_kofjo^
Jk̂ qQnlfpVoiqcnl_oqhmepgqhlqmnfnkkjmeoqcpkdoZ
lplepdplepqplqpmpq[omnqjlWolejibqmpoqhmepgqkpmZ
cnlmo`ipbq lnq gpmfok_hpq mhq kpmcnlmo`jijgog
mn`kpqinmq]nd`knmqgpqinmqcogkpmq\qo`hpinm^

RoqjlWnkdofjPlqmn`kpqpiqfomnqgpiqahpqpmfkjZ
`nqioq]pqkpfj`jgnqgpqckjdpkoqdolnbqchpmqpmeoZ
`oqckpmplepqplq inmqdndplenmq plqahpqnfhkkjP
VhlenqoqdjqdhVpkbqdjq]jVoq\qdjqljpepfjenqgpq ekpm
oNnm^
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Slq inmq ckpmnmq gpq S=Dq ]o\q hloq FI9IJI'B^q Jn\
QCBJQISB=SqgpqahpqpiqFI9IJCAqkpcokejkUqFI9IZ
FSBFCJ^

Eoknq\qfnkkhcfjPl^qFn`ipqckn`ipdoqahpqmpqokkp_ioZ
kYoqfnlqpiqcoknqplqioqfnkkhcfjPl^

:Qomokdp<qBnqpmen\qcokoq]ofpkqinZfhkom^

RoqfomeoqcniYejfoq\oqlnqinqpmbqcpknqioqejplp6

+o_goiploq %i[okpKq fndnq iomq gpiq gpmo\hln;q mp
p@cplgplqdUmqahpqmpqp@colgpl^

Qoiipqioqfoiip6qRnmq._koWjepknm-qmn`kol^

Smqgpq`hplnmq9IQDAICJqcpgjkqcpkgPlqmjlq]o`pk
kn`ogn^

Sf]nqgpqdplnmqinmqf]jmepmqgpq=IE6q7qmhq.f]jmepZ
ko-^

SlekpqQCRRq\qQCRRqVodUmq]h`nqipf]h_om^

8lqfokepi;q49j[oqioqAS9CR8QI'B>q7qplqmhqkp[Hmqmp
ipYo;qEAC,I?IFCq2I5DAqQDA=SRSJ^

SlqinmqfnkkpgnkpmqgpqiomqfUkfpipmq]o\qdhf]nmqahp
\oqfnkkjpknlqinmqmolWpkdjlpm^

Roq5hleoqco_okUqioqgpWplmoqgpqinmqjdcheognmqplqinm
SASqcnkqkn`okqoqioq5hleo^

Roq VhpKq Dio\oq lnq gpVoq mhq QDAAIRRC6q :JpkU
fndhljmeoqpmeoqdhVpk<

RnmqkpfnkeognkpmqgpqJolq2pkdYlqmnlqdpVnkpmqahp
inmqgpiq3n`jpkln^

QCB=DFCAbqcpknqlnqgpqfhplenmbqlnmqgjfpqahpq[o
oqmh`jk6qRDqR8"^
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BnqmHqmjqhmepgqkpfnkgokUqpmomqfnkkoiomqKokKhpipZ
komqgpqRoqAp[nienmoqgnlgpqiomq[pfjlomqmpqomnZ
do`olqoqcjkncpokmp;qQolgpiobqahpq[pnqdhqkpmZ

eo`ipfYnqoqehqdokjgn^qQnlf]jbqahpq_hocoqehq]jVoqplq io
fndhljPlqnqRhjmjeobqahHqo`kj_oKn^q7qihp_nbqfogoqfhoi
mpqdpeYoqplqfomoq\qfpkko`oqioq[pleolo;q:piqdokjgn<bqlj
hlqoNnqghkobqgpqiomqenNomqahpqfn_p^qRoqljNoqlnqchpgp
mpkqdUmqWpoq\qpiqo`kj_nbqhloq]nkepkogo^qEpknqiomqfnkkoZ
iomqmnlqomYbqdplejkomqcoqWhpkoq\qpl[jgjoqcoqgplekn^

7q:cnkqahHq]pdnmqgpqcplmokqahpqoahpiinqcomP<
D]nkoqioqfnkkoioqmpqiiodoq2ofp`nn)bqcpknqplqciolqmoiZ
[oVp^qSlqfholenqhlqenkpknqendoqioqoiepkloej[obqinqfhpi_o
plq2ofp`nn)q\qgpq jldpgjoenqocokpfplqfjlfhpleoqdji
ahpqmoihgolbqmpqpdnfjnlolbqgjfplqahpqepqinqdpkpfpmb
epqoljdolq\qmpqcnlplq`oVnqehq`neo^q,o\qhlq`plpWjfjn
cmjfniP_jfnqplqoio`ok̂ q8lnqmpqmjplepqpmehcplgnbqplqmjlZ
fknlYoqfnlqpiqfnipfej[n^qRnqp@cijfoq5o[jpkq+okYomqplqRnm
Slodnkodjplenm;qpmfhf]odnmqoiqahpqmpqghpipqcnkahp
lnmqmplejdnmq jdcnkeolepmqofnlmpVUlgnip^qSmqfholgn

lnqmj_hpqlhpmeknmqfnlmpVnmqahpqmpqcnlpqcpmon^qFp
]pf]nbqahjplpmqdUmqoio`olq\qinmqahpqdplnmqmnlqinm
Woienmqgpqohenpmejdo^q meoqmhpipqmpkqhloqoio`olKoqdYmZ
ejfobq fok_ogoq gpq Wkompfjeomq ]hdolYmejfnZkpWip@j[om^
Epknqeod`jHlq]o\qhloqoio`olKoq_kp_okjoq\qfngjWjfogo^
Bofpqgpqhlqmplejgnqmnfjoiqgpq jlep_kofjPl^qJhpiplqmpk
mjdjiokpm;q pl]nko`hplobq _hocjm^q*hHq f]hinq ehqcpkkn^
3hocoooooo>>>>qQnmomqdjiq[pfpmqipYgom^

,o_oqhmepgqioqckhp`o^qQod`jpqioqWnenqgpqmhqcpkWjib
`hmahpqhloqWpoqcpknqlnqgpdomjogn^qQjlfhpleoqipqoioZ
`okUlq\qcjlf]okUlqpiqchNjenqgpqQpmokqgpiq(dpq_hmeo(^
=pq iiodokUlqdoVnbq _hocnq \q f]hioKn^qFpcplgpq gpq io
pgogbq piqfnipfej[nqgpq[pjlepqoq ekpjleoq Wnkdolqfnkkoio^
Epknq jdo_jlpqahpqocokpfpqhlnqahpq ipq iiodoq Wpn^q:D
ahHqpmqjdcplmo`ip<qRnmqneknmqfhokpleoq\qlhp[pqmpqip
pf]okUlqplfjdo^qEpknqnfhkkpqahpqoiqdplnmqahjplqipq]o
iiodognqWpnqpmqmjlfpknbqinmqneknmqlnqmpqmo`p^qRnmqneknm
]olqokknVognqpiqcjkncnqcnkqpiqcoejnq\qoqmo`pkqinqahpq]ol
cplmognqgpmchHm^
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>bh 4gagXfdgh cebh []\UgcSh >ch ]bgh \`]_g_
[]ThaagbghTh_ghR]c^eh\`d\]agdhZedhfaagSh4g[O
Ze\eh ^`fbfh ]bgh cg^]dg\`Kbh_fh \`]_g_gbec

^dgbc`^gb_ehZedhc]ch\gaafchThfaaeh^fhhZfd[`^fh`dh^dgbO
W]`ag[fb^fhZedh^e_gchZgd^fcShE`hXgch\ebhZdf\g]O
\`Kbh Z]f_fch _fcZagFgd^fh \ebh ^e^gah cfR]d`_g_Y
^gb^ehZgdgh^`h\e[ehZgdgh aechZfg^ebfcSh>c^Hh[]T
\agdehW]fhc`f[Zdfhcfh_fVfh\`d\]agdhgh]bghZfW]fO
AghXfae\`_g_h Zgdgh beh gc]c^gdh gh agh Rfb^fYh ceVdf
^e_ehc`hafchcedZdfb_fchg_fagb^Hb_eafchZedh_f^dHcS
E`hXgch_fhIdfb^fhTgh^fhXfbhXfb`dhThcfhZ]f_fhfcW]`O
Xgdh ^dgbW]`ag[fb^fSh 0^dgh ga^fdbg^`XgYh Th g_f[Hc
[]Th df\e[fb_gVafYh fch _fcZagFgd^fh Zedh \gaafc
Ze\eh ^dgbc`^g_gch eh Zedh fcZg\`ech _fc`fd^ecYh T
ceVdfh^e_ehZedhfah3\gdd`ahV`\`5YhW]fhTghaghRfb^fhaehXg
dfcZf^gb_eYhg]bW]fh^fbRgchW]fh_gdhgaReh[Hch_f
X]fa^gShDeh `[Zed^gb^fYhZgdghfX`^gdh aechc]c^ecYhfc
beh`dh\ebhUedghZgdghZe_fdhdgafb^`Fgdhagh[gd\UgYhfb
\gceh_fhbf\fc`_g_Sh$bgh_fhagch[gTedfchXfb^gLgc
fch W]fh Z]f_fch aafRgdh \ebh agh V`\`\af^gh Ugc^gh ag
Z]fd^gh_fah_fc^`beYhg]bW]fh^fbRgchW]fhgZgd\gdag
fbh\]gaW]`fdh a]RgdYhTghW]fh\e[ehUfhdfZf^`_ehfb
Xgd`gche\gc`ebfcYhbehf=`c^fbhgZfbgchgZgd\g[`fbO
^echZgdghV`\`cSh":U)hTh]bh\ebcfLeh[]Th_fhcfb^`_e
\e[CbhfchW]fh\]gb_eh aafRgchgh a]Rgdfch ^dgbc`^gO
_ecYh\e[ehagh\gaafhESh.dgb\`c\eYhZedhfLf[ZaeYh ae
[fLedh fch f\Ugdh Z`fh gh ^`fddgh Th aafXgdagh ^dgbW]`agO
[fb^fh_fhagh[gbeSSSh

EeVdfh fah Uf\Ueh _fh \eb_]\`dh _fcZg\`eh ec
cfAgagdNhW]fhZgdgh[Qh^`fbfhe^dgch[]\UgchXfb^gO
Lgc6hThfchW]fhZ]f_fcheVcfdXgdh ^e_eh aehW]fhcf
fb\]fb^dghgadf_f_edYh `b\a]cehfbhfah[`c[ehc]faeS
7h gcQh ech _`dNh W]fh Teh [fh Ufh fb\eb^dg_eh Xgd`ec
eVLf^ecYh W]fh [fh Ufh Zgdg_eh gh df\eRfdaecYh ]bec
Xga`ecech Th e^decYh beh ^gb^e,h _fc_fh _`bfdeYh Ugc^g
eVLf^ech Zfa`Rdecech Zgdgh aech \e\UfcYh \e[eh ]b
^deFeh_fh\UgZgh_fh[f_`eh[f^deh_fhagdReYhZfd_`_e
Zedh ]bgh Ued[`Rebfdg6h <edW]fYh \e[eh ^e_ec
\ebe\N`cYh ^`fbfch agh_eVafhXfb^gLgh_fhZe_fdh\ebO
_]\`dh aghV`\`hZedh_eb_fh\`d\]agbh aech\e\UfcSh7hga
U`aeh_fhfc^eh ^g[V`NbYh[fhR]c^gdQgh\eb^gdech]bg
gbN\_e^ghW]fh[fhe\]dd`KhbehUg\fh[]\Ueh^`f[ZeS
<f_gafgVgh^dgbW]`ag[fb^fYhUg\fhcKaeh]bech_QgcY
Zedh agh:X_gSh &]c^`b`gbeh DKZfFh'dfgYh \]gb_eYh ga
Z`fh_fh]bh\e\UfhgZgd\g_ehTh^`dg_ehfbhfahc]faeYhX`

]bheVLf^ehW]fh[fhZgdf\`Kh\e[eh]bhfc^]\Ufheh]bg
\gd^fdg6Yhfbh_fI`b`^`XgYhgaRehaag[g^`XeSh2e[eh`Vg
_fcZg\`eYhZgdNhThXeaXQhghXfdaeShDehdf\eRQhTYhfIf\^`O
Xg[fb^fYh cfh ^dg^gVgh _fh ]bh eVLf^eh []Th C^`ah T
[e_fdbeSh Deh fb\fb_QhTh [fh Z`_`Kh fah \K_`Reh <`bS
1g^]dga[fb^fh \e[eh beh aeh cgVQgYh beh cfh aeh Z]_f
`b^de_]\`dSh<fdeh[fhaehR]gd_NhfbhfahVeac`aaehTh[f
aehaafXNhgh[`h_fc^`beSh7ehbehcgVQghW]NhUg\fdh\eb
NaYhZedW]fYh\e[ehTghcfhUgVdHbh`[gR`bg_eYhcfh^dgO
^gVgh _fh ]bh ^faNIebeh [KX`aSh Deh fc^]Xfh _gb_eh T
_gb_ehX]fa^gcYhZfbcgb_ehfbhfahW]fhaehUgVQghZfdO
_`_eYhTh aafR]Nh gh agh\eb\a]c`KbhW]fhcfR]dg[fb^f
cfh afh UgVQgh \gQ_eh gah VgLgdh_fah \e\UfSh:h agch_ec
UedgchXeaXQhghZgcgdhZedhfah[`c[eha]RgdhThcfR]Qg
gZgd\g_ehfah[`c[eh\e\Ufhfbhfaha]RgdhfbhW]fh[f
fb\eb^dNhfah[KX`aSh>b^eb\fcYh3^gahTh\e[ehaehUgVQg
_f\`_`_e5h _]dgb^fh fah ^`f[Zeh W]fh aeh ^]Xfh fbh [`
Ze_fdYhZfbcNhfbh_fLgdafh[`hbC[fdeh_fh[KX`ahfbhag
a]bgh_fagb^fdgYh_`\`Nb_eafhW]fh3c`hUgVQgbhZfd_`_e
]bh[KX`ahW]fhaag[gdgbhghfcfhbC[fde5Sh2]gb_ehae
fc^gVghc]Lf^gb_ehfbhfaha`[Z`gZgdgVd`cgchaafRKh]b
Xf\`beYhW]fhTeh\ebe\QgYhTYhgahW]f_gdcfh[`dHb_eO
[fhgahXfdhaehW]fhTehfc^gVghUg\`fb_eYhafhZdfR]b^N
c`hZedh \gc]ga`_g_h fdghc]Tehfc^fh\e\UfSh8fh dfcO
Zeb_`KhW]fhbeYhW]fhfdgh_fhe^deh\Ugaf^h_fhgahag_eS
Dfhf=Za`W]Nhfah\gcehTh[fh_`LehW]fhaag[gdghfbhfcg
e^dghZ]fd^gSh4eW]Nhfah^`[VdfhTh[fhgVd`Kh]bhb`AeS
Dfh_`LfhW]fhc`hfc^gVghc]hZg_dfhehc]h[g_dfhW]f
cga`fdgbh]bh[e[fb^eSh:ah`bc^gb^fhcga`Khc]h[g_df
ThafhZdfR]b^NhW]fhc`hUgVQgbhZfd_`_eh]bh[KX`aSh8f
_`LehW]fh\K[ehfdghThTehafh`bc`c^QhW]fhZd`[fdeh[f
_`Lfdgbh c`h afh UgVQgbh Zfd_`_eh _fh Xfd_g_h W]fh [f
_`Lfdgbh\e[ehfdghfah c]TeSSSh7Yh \`fd^g[fb^fYh cQh af
UgVQgbhZfd_`_eSh>bcfR]`_gh[fh_`fdebhagh_fc\d`ZO
\`Kbh_fahgZgdg^eYhc`bhTehfbcfAHdcfaf6YhThTeh afc
_`LfYh3Z]fchfIf\^`Xg[fb^fhfc^fh[KX`ahfchfahc]Te5S
Efh aehfb^dfR]NYh[fh_`eh agchRdg\`gchTh gUQhg\gVK
^e_e6h

0ch Ze_dQgh \eb^gdh e^dgch []\Ugch gbN\_e^gc
[HcYhZfdeh\dfehW]fhNc^ghfchc]I`\`fb^fhZgdghdf\eO
be\fdh agch Xfb^gLgch _fh `dh fbh V`\`\af^gYh gah [fbec
Zgdgh [QYh ZedW]fh fch V`fbh \`fd^eh W]fYh \ebh ^e_g
cfR]d`_g_haechZfg^ebfchbehafhU]V`fdgbhX`c^eYhgahbe
Ze_fdhgb_gdhZedhagh\gaFg_gYhThZdeVgVaf[fb^fYhga
^faNIebehafhUgVdQghgZagc^g_eh\]gaW]`fdh\e\UfS
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/g\fh\]g^dehgAecYh\]gb_ehfdghVf\gO
d`ghfbh2g_fbgh-`gaYhI]fhZed^g_gh_f
9b^fdX`Ch ZedW]fh gcQh aeh W]`c`fdeb

[`afch_fh ZfdcebgcYhW]fhXe^gdebh gh ^dgXNc
_fh agch!fVh _fh agh dfX`c^gh Th _fah ZdeRdg[g
:^dNXf^fSh/eTYhghZe\ech[fcfch_fh_gdhgha]F
]bhb`AeYhaghZfd`e_`c^ghEgdgh;`aYh\eeZdfcfbO
^g_edghL]b^ehgh8gdh8eb^edeh_fhDgh8gdh_f
1e\UfcYhfahZdeRdg[gh_fhcf=eh_fhDech(+
<d`b\`ZgafcYh Zecgh _fcb]_gh a]\`fb_eh c]
f[VgdgFeSh

<fdeh[fcfchgb^fch_fhW]fhEgdghgZgdfO
\`fcfh Zedh Zd`[fdgh XfFh fbh agh Zed^g_gh _f
9b^fdX`CYhaehUg\QghfbhDgh#eFh_fah4gLeSh.]f
W]`fbhc]c\d`VfhfahW]fh^]XehfahUebedh_fhdfgO
a`Fgdh agch Ie^eRdgIQgcYh g]bW]fh ag
^f[H^`\gh_fah^dgVgLehW]fh`b[edO
^ga`Fg[ecYh beh ^fb`gh bg_g
W]fhXfdh\ebh aghfdK^`\gh_f
9b^fdX`CSh EfR]dg[fb^f
W]fh agh [e_fc^`gh _f
b]fc^dech [f_`ech ^N\O
b`\ech Th aeh `b\`Z`fb^f
_fh[`hg\^`X`_g_hfbhfa
\g[Zeh_fhaghIe^eRdgO
IQgh Zedh gW]faaec
gAecYh ^g[V`Nbh ceb
]bh[gdh_fh\eb^dgc^fc
\ebh aech ZdeIfc`ebgO
afcYh df\]dcech Th _fcO
Za`fR]fh ^N\b`\eh _fh ag
dfZ]^g_ghdfX`c^gS

%f\]fd_eh gh ]bghEgdg
fbed[f[fb^fh X`^ga`c^gYh \eb
]bghRdgbhcfR]d`_g_hThed_fbhfb
c]ch `_fgcYh gcQh \e[eh ]bgh \eaecga
I]fdFghThXe\g\`KbhW]fhc`bh_]_gYhUgbhaafXgO
_ehghfc^ghIgc\`bgb^fh^gagXfdgbghghcfdh]bg
Zfd`e_`c^gh_fhZd`[fdghaQbfghfbh]bgh_fhagc
[fLedfchf[`cedgch_fahZgbedg[ghbg\`ebgaS
7hdf\]fd_eYh^gah\e[ehaghXfehgUedghgh^dgXNc
_fh agch ZHR`bgch _fh 9b^fX`CYh ]bghEgdghW]f
_fc^g\gVghZedhc]h\gZg\`_g_h_fh`b^fdZdf^gO
\`Kbhgb^fhagh\H[gdgYh_fca][Vdgb^fhcebd`cg
Th]bghf=^dged_`bgd`ghVfaafFgh\gZgFh_fhc]VO
T]Rgdhgah[Hch`[Zgc`Vafh_fhaech[ed^gafcS

Egdgh;`ah[]fc^dghfbh 9b^fdX`Chc]hfbX`O
_`gVafhIQc`\eha]\`fb_eh^d`Z`^gh_fhf[VgdgFgO
_gShDghZfd`e_`c^ghfcZfdgh]bhb`AehZdK=`[gO
[fb^fSh>bhaghZed^g_gh_fhaghZeZ]agdhdfX`c^gY
aghZfd`e_`c^ghc]Lf^gh_fa`\g_g[fb^fhc]hX`fbO
^dfhTh a]\fhg^gX`g_ghCb`\g[fb^fh\ebh]bec
\eaagdfchagdRech_fhfc^`aehU`ZZ`fhW]fhgZfbgc
aafRgbhgh\]Vd`dhc]h^fdcehV]c^eSh

>bh \]gb^eh gh c]h agVedh _fh dfga`Fgdh aec
edRgc[ech ^fafIKb`\ecYh fb^dfh e^dgch \ecgcY
fbhDgh[gdh_fhbe\UfcYhEgdgh;`ahf=Za`\ghW]f
ghc]hZgdfLghbehafhZgdf\fh[gaYh*c`f[Zdfh[f
Ugh_fLg_eh[]Tha`VdfhZgdghUg\fdĥ e_ehaehW]f
W]`fdgSh  ah cgVfh \]Hb_eh g\^Ceh Th \]Hb_e
be5YhUgh_f\agdg_ehaghZfd`e_`c^ghW]fh_fb^de

_fhZe\ehcfdHh[g_dfS
1ehfchaghZd`[fdghXfFhW]f
9b^fdX`Ch _fcb]_gh gh Egdg
;`aYhUg\fh\]g^dehgAecYhag
ae\]^edgh ZecgVgh Zgdg
aghZed^g_gh_fhaghdfX`cO
^gSh >bh fcgh e\gc`KbY
Zdfc][Qgh _fh cfdh ag
cfbc]gahVf\gd`gh_fa
f=`^eceh ZdeRdg[g
[g^]^`beh :^dNXf^f
_fh 2g_fbgh -`gaS
<edhfb^eb\fcYhEgdg
;`ah cfh W]fLgVgh _f
aech [g_d]Rebfch g
aech W]fh ^fbQgh W]f
Ug\fdh Idfb^fh \g_gh _Qg

Zgdgh `b`\`gdh c]h Ledbg_g
agVedgaSh :UedgYh fbh Dgh [gd

_fh be\UfcYh agh ae\]^edgh _fh aec
edRgc[echfc^Hh[Hchcg^`cIf\Ugh\eb

c]hUedgd`ehbe\^]dbeSh
Egdgh;`aYh^gagXfdgbgh_fhZec^QbYhaeh^`fbf

^e_e,h VfaafFgYh ^gafb^eYh Xgafb^QgYh c`[Zg^QgY
\gZg\`_g_h_fh^dgVgLehTh]bghI]fdFghgddeaagO
_edghW]fhbeh[fh\gVfhagh[Hch[Qb`[gh_]_gY
aghaafXgdgbh_eb_fhfaaghcfhZdeZebRgS

<gdghEgdgh;`aYh]bgch_fhb]fc^dgch^gagO
Xfdgbgch[Hch_`c^`bR]`_gcYh[`hfbUedgV]fO
bghTh[`ch[fLedfch_fcfech_fh]bhI]^]dehaafbe
_fhN=`^ecS
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%RHRU6SUQTUOPINRMJ1RUTPUKSULRKJHPS
SPITNORN>UFJTUDTNQSCSUSLTNLSUMTUKS
OHGRNISPLOSU MTKU MRKRNU E8QOLRU GSNS

PJTQINSU QJGTNDODTPLOS>U TPU TQISU PJTDS
TPINT?SUBSNTHRQU NTETNTPLOSUSKUQTPIOMRU6
EJPLO=PUMTKUMRKRNUTHRLORPSKAU3PUNTSKOMSM>
TQISU MOQIOPLO=PU TQU CSQISPITU SNIOEOLOSKU 6S
FJT>UQTSULJSKUEJTNTU KSUEJTPITUMTKUHOQHR>
TKUMRKRNUQOTHGNTUTQUMRKRNAU.TUBTLBR>UJP
TQIJMORUNTSKO;SMRUTPU*)++UTPUKSU"PODTNQO@
MSMUMTU/OLBO?SPUMTHRQIN=UFJTUKRQUHTLS@
POQHRQUFJTUQTUSLIODSPUTPUTKULTNTCNRUQRP
T0SLISHTPITUKRQUHOQHRQULJSPMRUKSUEJTP@
ITUMTUMRKRNUTQUE8QOLSUFJTULJSPMRUTQUMTURNO@
?TPUTHRLORPSKAU3QUNTSKHTPITULRHGKOLSMR
LRHGNTPMTNUGRNUFJ:UPJTQINRULTNTCNRULRP@
EOTNTU KSUHOQHSU OHGRNISPLOSUSU KSQUPTLTQO@
MSMTQUSETLIODSQUFJTUSU KSQU E8QOLSQAU3KU.NA
,S�SBSQBOU SEONHSU FJTU TQIRU QTU MTCTU S
PJTQINRQUHTLSPOQHRQU TDRKJIODRQAU3KU QTN
BJHSPRUPSLTUEN5?OKU6UPTLTQOISUMTUKSUSITP@
LO=PUMTURINRQULRP?:PTNTQUGSNSUQJUQJGTN@
DODTPLOSU6USGNTPMO;S1TAU,RMRQUTQIRQUGNR@
LTQRQU LRPKKTDSPU PTLTQSNOSHTPITU JPRQ
D8PLJKRQU QRLOSKTQU FJTU !POLSHTPITU GJT@
MTPU DTNQTU NTERN;SMRQU SU INSD:QU MTU KRQ
KS;RQUTHRLORPSKTQAU&UKRUKSN?RUMTUKSUTDRKJ@
LO=P>U TQISQU PTLTQOMSMTQU SETLIODSQU BSP
QOMRUTFJOGSNSMSQUTPUPJTQINRULTNTCNRULRP
RINSQUH5QUC5QOLSQU6UEOQORK=?OLSQ>ULRHRUTK
BSHCNTU RU TKU MRKRNU E8QOLRAU 2TNLSI:HRPRQ
ISHCO:PUMTUETP=HTPRQUFJTUIRMRQUT0GTNO@
HTPISHRQ>U LRHRU KSU SGSNOLO=PU NTGTPIOPS
MTUJPUMRKRNUHJQLJKSNURUMTULSCT;S>UMTCO@
MRUSKUTQIN:QURUSUJPUEJTNITUMOQ?JQIRUTHR@
LORPSK>U6UHJLBRQURINRQUT1THGKRQUMTUKRUFJT
LRPRLTHRQULRHRUETP=HTPRQUMTUQRHSIO@
;SLO=PAU2TNRUISHCO:PULRPRLTHRQUTKULSQR
LRPINSNOR>UMRPMTUJPSUPRIOLOSUFJTUPRQUBS
SKT?NSMRUTKUM8SULRPQO?JTUFJTURKDOMTHRQ
TQTU MRKRNU FJTU KKTDSCSU IRNIJN5PMRPRQ
MTQMTUBSL8SUQTHSPSQAU-USFJ8UQJN?TUJPS
OHGRNISPITUNTEKT0O=PUFJTU?NSPMTQUGTPQS@
MRNTQUBSPULRHTP;SMRUSUGKSPITSNQTUSU KS
KJ;UMTUTQISQURCQTNDSLORPTQAU-UTQUFJT>UKKT@
?SMRQUSUTQITU?NSMRUMTUTDRKJLO=P>UGSNTLT
FJTUMTCO:NSHRQUMSNKTUH5QUOHGRNISPLOSUS
PJTQINSQU PTLTQOMSMTQU SETLIODSQ>U SU KSQ
LJSKTQU PJTQINRU LTNTCNRU SGKOLSU KSUHOQHS
JN?TPLOSUFJTUSUKSQUGJNSHTPITUE8QOLSQAU.T
BTLBR>U3MJSNMU2JPQTIULOISCSUTKULSQRUMT
JPUTQIJMORUMRPMTUQTUMTHRQINSCSUFJTUMSN
MOPTNRU GSNSU LRHCSIONU TPETNHTMSMTQ
LRHRU TKU QOMSU RU KSU HSKSNOSU SLIODSCSU TK
MTPRHOPSMRU(,(-,�(�)+,.-.&-*$+%.+-.,)#'
!." *'UTPUHS6RNUHTMOMSUFJTUNTLOCONUTQS
HOQHSULSPIOMSMUMTUMOPTNRUGSNSUQSIOQESLTN
KSQUPTLTQOMSMTQUGTNQRPSKTQAU#OUEJ:NSHRQ
IRMRQULSGSLTQUMTUSCNONUKRQUR1RQUSPITUTQIRQ
BTLBRQ>UGJTMTUFJTUKSUTDRKJLO=PULRPMJ1T@
NSUSKUQTNUBJHSPRUBSQISULRISQUMTUTFJOKOCNOR
QRLOSKU ISPIRU RU H5QU SKISQU FJTU KSQU FJT
BTHRQUSKLSP;SMRUSUPODTKUMTKUHSKUKKSHSMR
TQISMRUMTUCOTPTQISNAU2RNFJTUIRMRQUPSLT@
HRQU O?JSKUMTU EN5?OKTQUTU O?JSKU MTUJPOMRQ>
SJPFJTUPRQUMJTKSUNTLRPRLTNKRA
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Mmn Qbkemn ljci^mfn kYgleln hal^mj
blgjbleci^mjn dln keik[n ekhn dTmj
dln\mGknlhnfmnbfmXmnXnfmnbijeihm[

lIeagjikhljn mn fmn`khcmGmn Xn ek`idmj
YalgmndlnemjmZnMkjndkeckgljn6ljCjn6agm]
dknXn1f^mgknNkglhk[nljbleimfijcmjndlf
jlg^ieikn dln@flg_kfk_Tmn dlfn -kjbicmf
.lhlgmfn #+aljcgmn >lGkgmn dlfn <gmdk%
dln&mfm^lgmndlnfmn'lihm[nglek`ilhdmh
mnfkjnbmeilhcljnekhnmf_Chncibkndlnmflg]
_imnUaln`mhclh_mhnfmnRm\icamfnbglema]
eiWhndagmhclnlfn^lgmhknbmgmnbkdlgndij]
Ygacmgndlnahmjn^memeikhljnjihnjk\gljmf]
ckjZnJhnljclnjlhcidk[nljckjnljbleimfijcmj
bmjmhngl^ijcmnmnfmjnbgiheibmfljnm`lhm]
HmjnmnfmjnUalnjlnlIbkhlhnfkjnmfQg_iekj
lhn^lgmhknXnkYglelhnmf_ahmjn`ldidmj
bgl^lhci^mjnbmgmnek`\mcigfmjZnnn
18/,7394: 73: *761908

14.08:9/276:07:18/6.+54-
M7Z]n Mkjn ljbleimfijcmjn glek`ilhdmh
ekh_lfmgnlfnbljemdknegadknUalnjln^mXm
mn ekhja`ig[n bgljcmhdkn ljbleimfn mclh]
eiWhn mfn ekhja`kn dln \kUalgkhljn lh
^ihm_glZnJfnk\Olci^knljnbgl^lhignbkji]
\fljnbmckfk_Tmjn mfQg_iemjn Xndi_ljci^mj
dagmhcln fmn Qbkemn ljci^mfn dl\idmjn mf
bmgLjickn @hijm?ijn ji`bflIZn >mhidmd
k\fi_mnmnfkjnljcm\flei`ilhckjndlnRkjcl]
flgTmnmnekh_lfmgnlfnbljemdknmnahmncl`]
blgmcagmn i_amfn kn ihYlgikgn mn !D5n �A
dagmhcln ahn blgTkdkn dln mfn`lhkjn D2

RkgmjZnn9hmnbgLeciemnUalnjlnglek`ilh]
dmn glmfiHmgn cm`\iQhn bmgmn lfn ekhja`k
dk`QjciekZn<kgnkcgknfmdk[nfmjnglmeeik]
hljn mfQg_iemjn bkgn mfi`lhckjn baldlh
ihegl`lhcmgjlnlhn̂ lgmhknmnemajmndlnfkj
dljeaidkjZn=lnljcln`kdk[njlnmekhjlOm
mn fkjn mfQg_iekjn mn mfi`lhckj[n ^i_ifmg
ckdkjn fkjn bgkdaeckjn Ualn jln ih_ilglh[
flXlhdkndlclhidm`lhcln fkjn ih_gldilh]
cljnUalnfkjnek`bkhlhZ
683#:*5190.496:*735,48-

696: ): 9374,59: 9: 386:  19-
486'-:JfnjkfnbaldlnjlgnahnYmeckgnUal
bgldijbkhln mn emajmgn eilgckjn bgkeljkj
dlg`mckfW_iekjZn@jT[n mf_ahmjn bfmhcmj
ek`knRi_algmj[neTcgiekjnknRildgmjnbal]
dlhnbgk^kemgnahmndlg`mcicijnUalnjln^l
Ym^kgleidmnbkgnfmjngmdimeikhljnjkfmgljZ
@f_ahkjn`ldiem`lhckj[nek`knmhciih]
Yfm`mckgikjn Xn mhci\iWciekj[n baldlh
clhlgnahnlYlecknYkckjlhji\ifiHmhcl[nbkg
fknUalnRmXnUalnl^icmgnfmnlIbkjieiWhnmf
jkfnjinjlnljcLnih_igilhdknknmbfiemhdknlh
fmnbilfnmf_ahmndlnljcmjn`ldieihmjZ

=agmhcln fkjn `ljljn dln ^lgmhk
ma`lhcmn lfn gilj_kn dln bgljlhcmgn ahm
glmeeiWhnmfQg_iemn_gm^lnmnbiemdagmjndl
m^ijbmjn Xn m\lOmjZn Mkjn ljbleimfijcmj
glek`ilhdmhn mn fkjn mfQg_iekjn mn ljckj
^lhlhkjnlIcgl`mgnfmnbglemaeiWhneamh]
dknjlnljcLnmfnmiglnfi\glnXnl^icmgnglmfiHmg
ek`idmjnlhnlfnem`bk[nbaljnljckjnihjle]
ckjn meadlhn mn lffmjZn Mkjn jlg^ieikjn dl
9g_lheimjnXnJ`lg_lheimjndl\lhndlgi]

^mgndlnYkg`mnbglYlglhclnmnfkjnbmeilhclj
ekhn glmeeikhljn _gm^ljn mfn mflg_Wfk_k[
baljnahmn ih`ahkclgmbimn fljnbgkcl_lgL
mhclnhal^mjnbiemdagmjnbkclheimf`lhcl
YmcmfljZnnJhneamhcknmnfkjnmfQg_iekjnmnfkj
Lemgkj[n dl\lhn clhlgn eaidmdkn lhn fkj
cgmjfmdkjnmnkcgkjndk`ieifikjndln^lgmhk[
bkgnfknUalnfmnfi`bilHmndlnfmjnemjmjnUal
ffl^mhn cil`bkn jihn jlgn Rm\icmdmjn dl\l
Rmelgjlnmhcljndlnfmnffl_mdmndlfnbmeilh]
clnmfQg_iekZn
9.2818/2483: ): 67,.5-

+57/28: 073: 24929+57/28']
Jjckjn Ymeafcmci^kjn Rmelhn RihembiQn lh
Ualn fkjnbmeilhcljnUalnbmdlelhn mf_Ch
cibkn dln mflg_imn dl\lhn ^imOmgn ekhn fm

`ldiemeiWhnglek`lhdmdmnbkgnjajnmflg]
_Wfk_kjZnJIbfiemhnmdl`LjnUal[nlhnkem]
jikhlj[n baldlhn hleljicmgn cgmcm`ilhckj
bgl^lhci^kjnXnlhnkcgkj[n`ldiemeiWhndl
gljemclnek`knmhciRijcm`Thiekjnkn\gkh]
ekdifmcmdkglj[n

<kgnCfci`k[n fmn>keildmdnJjbmGkfm
dln@flg_kfk_Tmnln,h`ahkfk_TmnAfThiem
�>J@,A n glek`ilhdmn ffl^mgnahn ihYkg]
`ln dlcmffmdkn dlfn ljbleimfijcmn eamhdk
jlnbgk_gm`mnahn^imOlnmnkcgknfa_mgncmhck
hmeikhmfnek`knmfnlIcgmhOlgkZ

<mgmn m`bfimgn ljcmjn ihYkg`meikhlj
jln glek`ilhdmn ^ijicmgn lfn \fk_4
!EE6155CA4FDEC:G?CBAG=F>:CG�GD7GEG=G.
4F>G90=B:D6BE9?B79FD5Z

.FGC;7FB;BDH@GFH1BD9A>IFH@GH)IFI:GCIHCG?B<AGE@IE
<IE>GEGCHFIHIFGC>IHIHFIDH9GCDBEIDHIF%C;A?IDHGEH:GCIEBH
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J
fnbmjmdkndTmnD2ndln Oahikndm\m
ek`ilhHknlhn;ag?ihmn8mjknahm
hal^mnem`bmGmnkYcmf`kfW_iem

ffl^mdmnmnem\knbkgn fmn7+.=nNldi]
eajn Nahdin Amjciffm]Mmn NmheRmn lh
ekfm\kgmeiWhn ekhn lfn Nihijclgikn dl
>mhidmdndlnljlnbmTjZnMmnem`bmGmnjl
ljcLndljmggkffmhdknlhnfmnfkemfidmdndl
-kahdQnXnekhjijclnbgiheibmf`lhclnlh
kblgmeikhljn dln emcmgmcmjn Xn dln kcgmj
bmckfk_TmjnkeafmgljZnAamcgkn^kfahcm]
gikjn ljbmGkflj[n`Qdiekjn Xn lhYlg`l]
gkj[njlndljbfmHmgkhnmfnbmTjnlfnbmjmdk
dTmn DDn dln Oahikn Xn ljcLhn ffl^mhdkn m
em\knljcmncmglmndlnekkblgmeiWhnRmjcm
lfnbgWIi`kn*ndln OafikZn 6ahckn mn lffkj
cgm\mOmnckdknahnlUaibkndlnbgkYljikhm]
fljnjmhicmgikjndln;ag?ihm[nekhn^mgikj
lhYlg`lgkjn ljbleimfiHmdkjn Xn ah
`QdieknkYcmf`Wfk_kZnMmnemcmgmcmnljnfm
bgi`lgmnemajmndlnel_algmnl^icm\flnlh
1YgiemZnJjcmnmYleeiWh[n`aXnlIclhdidm
lhcglnfmnbk\fmeiWhnmdafcm[nji_alnjilh]
dkn ahmn dln fmjn _gmhdljn bglkeabmeik]
hljnlhnfknUalngljblecmnmnfmnjmfadnkea]
fmg[nXmnUaln fmn`mXkgTmndln fkjnmYlecm]
dkj[nbkgnYmfcmndln`ldikjnkndljekhkei]
`ilhck[n jln Ualdmhn ek`bflcm`lhcl
eil_kjn ekhn lfnbmjkndlfn cil`bkZn9hm

blgjkhmn eil_mn lhn ;ag?ihmn hkn cilhl
bkji\ifidmdnmf_ahmndln lOlgelgnmeci^i]
dmdljn fm\kgmflj[n gljafcmhdkn jan ihcl]
_gmeiWhnjkeimfnlIcgl`mdm`lhclnek`]
bfiemdmZnMmnjabgljiWhndlnfmjnemcmgmcmj
ljn glfmci^m`lhcln ji`bfln bkgn`ldikj
UaigCg_iekjZn <lgkn lhn fkjn bmTjljn lh
^Tmjndlndljmggkffk[nljclncibkndlnihclg]
^lheikhljnjln^lnfi`icmdkncmhcknbkgnfm
ljemjlHndln ljbleimfijcmjn lhnkYcmf`k]
fk_Tmn ek`kn bkgn lfn lfl^mdkn ekjcln dl
fmjnkblgmeikhljnXndlfncgmcm`ilhckZn

9hmnkblgmeiWhndlnemcmgmcmjnealj]
cmnlhn;ag?ihmn8mjknmfgldldkgndlnD(5
lagkj[nbgleiknUalnhknbaldlnmja`ignfm
`mXkgTmn dln fkjn mYlecmdkjZnNldimhcl
fmjnem`bmGmjnUalnkg_mhiHmnNldieaj
Nahdin Amjciffm]Mmn NmheRm[n fkj
bmeilhcljnbm_mhnmfnRkjbicmfnmfgldldkg
dln:)nlagkj[njihnhih_Chnekjclnmdieik]
hmfnhinbmgmn`ldiem`lhckjnhinekhjaf]
cmjn bkjckblgmckgimjZn =ljdln :33D
NldieajnNahdinAmjciffm]MmnNmheRm
Rmn^lhidkncgm\mOmhdknlhnlfnLglmndlnfm

jmfadn keafmg[n mn cgm^Qjn dln bgkXleckj
Ualn Yalgkhn Yihmheimdkjn Rmjcmn Rmel
dkjn mGkjn bkgn ihjcicaeikhljn bC\fiemj
fkemflj[n gl_ikhmfljn Xn hmeikhmfljZ
=ljdln D5::n fmn ekkblgmeiWhn bmgmn lf
dljmggkffkndlOWndln jlgnahmnbgikgidmd
bmgmnfmjnihjcicaeikhljnbC\fiemj[ndljm]
bmgleilhdknbgLeciem`lhclndlnjajnbgl]
jabaljckjn fmjn bmgcidmjn dljcihmdmjn mf
dljmggkffkndlnfkjnbmTjljnbk\gljZnJjcmj
bkfTciemjn dln glekgcljn Rmhn baljckn lh
blfi_gkn fmn ekhcihaidmdn dln `aeRkj
bgk_gm`mjnUaln\lhlYieim\mhnmnbk\fm]
eikhljn lhn jicameikhljn dln lIcgl`m
bk\glHmZn Jfn mecamfn bgkXleckn jln ljcL
ffl^mhdknmnem\kn_gmeimjnmnfmnYihmheim]
eiWhndlnahmnl`bgljmnbgi^mdmnYgmhel]
jmZn>lncgmcmndlnfmn8ahdmeiWhnM"7eeicm]
hl[neaXkjnk\Olci^kjnlhnlfnem`bkndlnfm
ekkblgmeiWhnjln\mjmhnlhndkjnlOlj4nlf
mbkXkn mn blgjkhmjn ekhn dlYieilheimj
^ijamfljnXnfmnl`mheibmeiWhnlekhW`i]
emn dln fmjn`aOlgljZnNldieajnNahdi
Amjciffm]MmnNmheRmn Rmeln ahn ffm`m]
`ilhckn mn fmn jkeildmdn ei^ifn bmgmn Ual
baldmnekhcihamgnjancgm\mOknlhnlfnLglm
dlnjmfadnkeafmgnlhn;ag?ihmn8mjkZn)=
A%7F>BH ;FH ?8FAEGH 0GA?G>CGH FAH =G
 8FH DFH 68F;FAH CA:>FDG>H ;BAGEC4BD
FD1H</@@H</@@H3@H@<@@322-,<H;FH(G
*GC�G9

5=G:IH?I<9I"IHB(>IF<BF7;A?IH@GHFIH*52H�8G@A?=D
8=E@AH0ID>AFFI4+IH8IE?'I�HGEH/=C&AEIH3IDB
,0128865-

#BD>@C>CD7BD:?D%@A(B=>AD=A?>@CD<CD=B9:B@CDB&'>C!<B3DDDDDDDDDDDDDDDDD /A/A

'!*()*#&$"%*()*��' -,'(�!'(&%$%"& #�

Que la Memoria no olvide



U
mn hl`mjmnamhmfmn hlndlelTiYnlj
emnl`ailhmnM?U5M?Unbjndbihk
mSmjGmfkn fln hkefmfbimn =8RW

(ilfligdn MkbiTlc_n bjn aikZlhgkjmen fl
ildkjkdgfkn ailhcg]gkn [n fl`khcimfm
l>aligljdgmnljnemnZmTigdmdgYjnflndk`^
akjljclhnamimnemngjfbhcigmnZmi`mdBbcg^
dm_nljcilnkcimh_n[nmdcbme`ljclnilhakj^
hmTeln fln emn lhdblemn fln Zki`mdgYjn fl
hkefmfkilhn \TleeY^Ugjfl_n Vmn hgfkn le
gjhcibdckinflnekhnhkefmfkilhnQblnamicg^
dgamjn fln lhcmn Zki`mdgYjWn (ilfligd
ljhl<mn mn lhckhn meb`jkhn mdlidIjfkelh
emhn cBdjgdmhn [n flcmeelhn aiIdcgdkhn amim
Qblnfk`gjljnlenaikdlhknflnhkefmfbim
=8RWnKen=8RnlhnlenaikdlhknQblnilQbgl^
iln`m[kinVmTgegfmfnamimnbjnhkefmfkin[_
akin leek_n hbn fk`gjgkn lhn ildkjkdgfk
ljciln ekhn aikZlhgkjmelhn fln `I>g`k
jgSleWnUmndmegfmfn[nlenmhaldcknflnemnhke^
fmfbim_nQblnhlnkTcgljlndkjnlhclnaikdl^
hk_nhkjnemhn`lJkilhnQblnablfljndkjhl^
]bgihlndkjnhkefmfbimn`mjbmeW

M?U5M?Un lhn bjmn l`ailhmn mecm^
`ljclnlhaldgmegGmfmnljnhkefmfbimnQbl
kZildln ekhn aikfbdckhn [n emn Zki`mdgYj
jldlhmigkhn amimn lJldbcmin hkefmfbimh
dkjn emn `I>g`mn ]mimjcPmn fln dmegfmfW
Ukhn aikfbdckhn [n mhlhkim`gljckn fl
M?U5M?Un hkjn fl`mjfmfkhn akin emh
Zgi`mhn`Ihnabjclimhn flnKham<mn[n fl
kcikhnamPhlhW

Kjciln kcimhn mdilfgcmdgkjlhn dbljcm
dkjn hlin len/jgdkn m]ljcln gjclijmdgkjme
fln emn \`ligdmjn *lefgj]n Mkdglc[
4\*M3nljnKham<mn[ndkjnemnilailhljcm^
dgYjnljnl>debhgSmnflnemhn`midmhnePflilh
ljnhkefmfbim%nUgjdkejnKeldcigd_nUgjfl_
=Vk`mhn *lefgj]n kn \g`cl�_n ljcil
kcimhWnKjn hbn aI]gjmn6lT_n666Whke[^
hkeWdk`Wlh_nhlnljdbljcimnbjnljemdlnmnem
cgljfmnkj^egjlnflhflnfkjfln ekhnaikZl^

hgkjmelhn [n m`mclbihn ablfljn mfQbgigi
ckfkneknjldlhmigknamimnhkefminflnZki`m
hl]bim_n iIagfmn [n lZgdmG_n dkjn ckcme
]mimjcPmnflndmegfmfW

\enZiljclnflnM?U5M?Unhlnljdblj^
cimn1j]lemnUIGmiknLmicPj_nbjmncmemSl^
imjm_nQblnflhabBhnflncli`gjminlendkel^
]gknljnemnNk`am<PmnflnLmiPmnlhcbfgY
8j]ljgliPmn 'bP`gdmn Llcme/i]gdmn lj
 midlekjm_n amimn ebl]kn dk`ael`ljcmi
hbnZki`mdgYjnlhaldgmegGIjfkhlnljnhke^
fmfbimn fljcikn flnUgjdkejnKeldcigdn lj
Khcmfkhn$jgfkhn[nKbikamWnMlnl`TmidY
ljnemnmSljcbimnl`ailhmigmenmTigljfknhb
aikagmn l`ailhmn ljnMmjcmn?emeem_n flh^
abBhnflnkdbaminlenablhcknfln2gilddgYj
fln emn Zgegmen Vghamjk^akicb]blhmn fln em
`becgjmdgkjmenm`ligdmjmW

;GHE:<CEDGH35;�35;HF(CE@EH=?H@=CDFH
G&G?$GBFHBEHDFABGB=CGH@F?HEAH<CF@EDFH�'6
5A.6C: 7C:;%;8C-

C0GF?G(EB@>GD1FE<FGBE<F/ED@B>ED?G2FG?DGA&F/B@DEG3F?2BE1G4>@BF<)G!A34"GFEGC0#D,D=GGGGGGGGGGGGGG�')!(&)"#%) '$(�

%3479'60)79834 983&816726$7.798598293814/09(98397*85489654805716/572

.89279-)8061759+82.65*9,/1684(9!-+,"#

8C9=CFH4F:G?2+H
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K
en dkjhlJlikn fln �mdgljfmn fl
Nmhcgeem^Umn LmjdVm_n \icbik
Ck`mjg_n Vmn mhl]bimfkn Qbln le

eP`gclnfln]mhcknQblnl>ghcPmnljnNmhcgeem^
UmnLmjdVmnlimngjhkhcljgTel_n[nFI@>H=
G)JLBFJICJEJFLJLCJIL;KGKFJADHGKIL'@B@=
FJILG@KIBFHL;JIBHLAHFFDKGBKEWn2bimjcl
bjmn ljcilSghcmn ljn len aik]im`mn FUm
"ljcmjmE_nflnemnNmfljmnMli_nCk`mjP
VmnflhcmdmfknQbln eknSlifmflim`ljcl
g`akicmjcln Qbln Vmn dkjhl]bgfkn le
RkTglijknflnNkhalfmenlhnFEK<HC<KFLCJ
/E?DGDIBFJAD1GL JL GD<KCKIL FJ$HGJ=
7CKIEWnMl]/jnCk`mjP_nFCHL'@GEJ?KG=
BJCL KIL J,@IBJFL ;JIBHIL EKL KIBF@AB@FJ%
EK<HC<KFLCJL/E?DGDIBFJAD1GLJCLBJ?J4H
9@KL EK7KL BKGKF%L FKAHFEK?HIL 9@KL KG
.JIBDCCJ=*JL +JGA:JL CJL /E?DGDIBFJ=
AD1GL:J7)JLAFKADEHLJLGD<KCKIL?6ILJCBHI
9@KLKGLKCLFKIBHLEKL-I>J4JEWnRimdgmhnm
emhn`lfgfmhnQblnVmnablhcknljn`midVm
lenRkTglijknil]gkjmenjmfmn`Ihneel]mi_
FJ:HFJL IKL >@KEKGL K,KFAKFL BHEJIL CJI
AH?>KBKGADJIL9@KLKIB6GLKGLKCL-IBJB@=
BHLEKL/@BHGH?)JLEKL.JIBDCCJ=*JL+JG=
A:JLKGL@GLGD<KCLFJ$HGJ7CKL8LIHIBKGD7CK
EKL ;JIBHEWn Ck`mjPn cm`TgBjn hln Vm
ilZligfknmenaikTel`mnflnemn`kikhgfmf_
mhl]bimjfknQblnF@GJLEKLCJILIK4JILEK
DEKGBDEJELEKCL!H7DKFGHLEKL.HI>KEJC
KIL CJL C@A:JL AHGBFJL CHIL D?>J;HIEW
F-IBJ?HILKGL@GL>FHAKIHLEKLFKE@AAD1G
EKL CJL?HFHIDEJEL9@KL BKF?DGJF6L?6I
>FHGBHL 9@KL BJFEKL 8L >HEFK?HIL EKADF
9@KLCJL:K?HILKFFJEDAJEHLEKL.JIBDCCJ=
*JL+JGA:JEW

:C8A996 ;

N
mJmn CbimenNmhcgeem^Umn LmjdVm
Vmnfghablhcknbjmnamicgfmnfln79
`geekjlhnflnlbikhnljnePjlmhnfl

ZgjmjdgmdgYjnamimnQblnekhn7W999nhkdgkh
fln emn\hkdgmdgYjn@ikSgjdgmen fln\]ig^
dbeckilhn[nRmjmflikhn flnRbmfmemJmim
4\@\R3^\M\+\n ablfmjn mddlflin me
diBfgck_ǹ lJkiminhbhniljcmhn[n]mimjcgGmi
len Zbjdgkjm`gljckn [n dildg`gljckn fl
hbhnl>aekcmdgkjlhWn\hPnQblfYnaemh`m^
fknljnbjndkjSljgknZgjmjdgliknflndkem^
TkimdgYjnZgi`mfknakinlenailhgfljclnfl
NmJmn Cbimen Nmhcgeem^Umn LmjdVm_
\jfiBhnRY`lGnLkim_n[nlenfln\@\R_
\jckjgkn,mVkjlikn4�$ )&(!%(#�(")')3_
ljn emn hlflnfln emnki]mjgGmdgYjnm]imigm
ljn RbmfmemJmimWn \dk`am<mikjn m

m`TkhnlenfgildckinflnClemdgkjlhn8jhcg^
cbdgkjmelhn [n NkkalimcgSmhn fln NmJm
Cbimen Nmhcgeem^Umn LmjdVm_n Lg]ble
1j]lenKhdmemjcl!nlenfgildckincliigckigme
fln emnljcgfmfnljnRbmfmemJmim_n\Zikfg^
hgknRmidPm_n[n len hldilcmigkn ]ljlimen fl
\@\Rn[nfgildckin]liljclnflnemnMkdgl^
fmfn\]imigmn fln=imjhZki`mdgYjn M\=
Nkm]ime_n 1j]len RmidPm_n ljciln kcikhW
Ukhnhkdgkhn[nl`aelmfkhnfln\@\Rn[nfl
l`ailhmhnmhkdgmfmhnQblnfldgfmjnmdk^
]lihln mn lhcmhn ePjlmhn fln ZgjmjdgmdgYj
akfiIjnTljlZgdgmihlnflndbljcmn clhkil^
im_n gjSlihgYjn ljn mdcgSkhn ZgJkhn [n fl
l>aekcmdgYj_n aiBhcm`khn men dkjhb`k_
ZgjmjdgmdgYjnflndgidbemjcl_nmjcgdgaknfl
Zibck#dkhldVm_nelmhgj]n`kTgegmigk_nmjcg^
dgaknflnhbTSljdgkjlhnkZgdgmelhn[nflh^
dbljckndk`lidgme_nljcilnkcikhnaikfbd^

ckhn[nhliSgdgkhnmfmacmfkhnmnhbhnjldlhg^
fmflhWnKhclndkjSljgknhlnlj`midmnflj^
ciknflnekhnjb`likhkhnmdblifkhnflncgak
Zgjmjdglikn [n hkdgmen Qbln NmJmn Cbime
Nmhcgeem^UmnLmjdVmnSgljlnhbhdigTglj^
fkn dkjn ki]mjgGmdgkjlhn Sgjdbemfmhn me
hldckin m]imigk_n ]mjmflikn [n dkkalimcg^
Sk_n hgl`ailn mak[mfkn akin emn Kjcgfmf
flTgfknmnhbndmiIdclinlhcimcB]gdknamimnem
il]gYjn[nmnhbnVghcYigdmnSgjdbemdgYjnme
`gh`kWn Ken ailhgfljcln flnNmJmn Cbime
Nmhcgeem^UmnLmjdVmnhln`khciYnFZlegGE
fln Zgi`minlhclndkjSljgkndkjn lenailhg^
fljcln fln\@\R_n akin len Qbln dkjZlhY
hljcginbjnFlI>KADJCLJ>FKADHL8L@GL;FJG
AJFD4HEWnLm]jPZgdmn emTkin fln\@\RW^
RY`lGn Lkimn fgkn emn ljVkimTbljmn m
\jckjgkn,mVkjlik_nhbn+bjcmn2gildcgSm
[n ekhn hkdgkhn fln\@\Rn akin hlin bjm

ki]mjgGmdgYjn lhaldgme`ljcln mdcgSm
fljciknfln\M\+\n[nakinemnF`m]jPZgdm
emTkiEn Qbln lhcIjn flhmiikeemjfkn lj
flZljhmn fln emhn l>aekcmdgkjlhn Zm`gegm^
ilhn[n emhn l`ailhmhnm]imigmhWnF"HDIL@G
<KFEJEKFHLK,K?>CH&L-IB6DIL:JADKGEHLCJ
<DEJL?K,HFLJLCHILJ;FDA@CBHFKIL8L;JGJ=
EKFHI&L#KG DIL KCL AJFD4HL8L CJL 'DEKCDEJE
EKLCJL;KGBKE_n`mjgZlhcYnRY`lGnLkimW

Kjn hg`gemilhn cBi`gjkhn hln l>ailhY
lenailhgfljclnfln\@\R_nQbgBjnflhcmdY

hbnnhgjckjPmndkjnNmJmnCbimenNmhcgeem^Um
LmjdVm_nflnemnQblnlhcmnki]mjgGmdgYjnlh
hkdgmWn ,mVkjlikn il`midYn emn F>CKGJ
AHDGADEKGADJEn ljciln \@\Rn [n NmJm
CbimenNmhcgeem^UmnLmjdVmnljnhbnhliSg^
dgkn men hldckin m]imigkn [n ljn dkemTkimi
F>HFL8L>JFJEn ekhnm]igdbeckilhn[n]mjm^
flikhn fln RbmfmemJmim_n Nmhcgeem^Um
LmjdVmn[nKham<mW

KendkjSljgknlhcmiInSg]ljclnVmhcmnle
7)nflnfgdgl`Tilnfln&9)7W
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I
dicj iP^f]gcj aij @g\Vidgcj aib
Sgecgd`fgj Bdg[fe`fhbj aij K7_feZ
`fYejaij5e`ieafgcjTj8hb[h\ie_gW

P^ij]dicfaijibj[f`i]dicfaie_ijaijbhjEf]^Z
_h`fYejaijIgbiagWjK\fbfgj@dh[gWj?hej]hdZ
_f`f]hagj iej ibj Sh\]igeh_gj 5e_idegj ai
9ic`h_ijiejC``faie_icjaijIdRNf`gWj`gejib
Nfej aij ibiUfdj hbj di]dicie_he_ij _gbiaheg
P^ijh`^ahjhbjSh\]igeh_gj*h`fgehbjP^i
cij `ibiVdhdRj iej@hd`ibgehMjSgej bhj ]diZ
cie`fhjaijK\fbfgj@dh[gWjbhj`g\]i_f`fYe
gdUhefOhahj]gdjibjSgecgd`fgjBdg[fe`fhb
aij@g\VidgcWjcij?hj`ibiVdhagjiejibjBhdZ
P^ijaij@g\Vidgcjaij@ib[Hcjaij bhj AhdhW
]hdhjibiUfdjhbjiP^f]gjP^ijegcjdi]dicie_hZ
dRj iej ibj Sh\]igeh_gj*h`fgehbWj P^ij ci
`ibiVdhdRjiej@hd`ibgehjie_dijibj;,jTj;/
aijci]_fi\VdiMjKbj`geF^e_gj[ie`iagdj?h
cfagj aibj BhdP^ij aij@ib[Hcj aij bhj Ahdhj T
ic_Rj`gec_f_^fagj]gdjD^fcj:fU^ibjDgdieZ
OgjB>diOj`g\gj\heagjTjAic(cjC]hdf`fg

.ideReaiOWj @hcfbfgj 8Re`?iOj :gdh_hbbhW
Ah[fidj EibUhagj :gd`^ieaij Tj D^fc
9h\gcj.ideReaiOM
Kbj `h\]igeh_gj ?hj `gecfc_fagj iej bh

dicgb^`fYejaijagcj\hefgVdhcWj^ehjaij<L
\fe^_gcj Tj g_dhj aij ;<j \fe^_gcMj Dhc
\hefgVdhcj?hejcfagji[hb^hahcj]gdjF^i`ic
aijbhjCcg`fh`fYejBdgNicfgehbjaij9ic`h_i
iejC``faie_icjaijIdRNf`gj�CB9CI�MjDh
\hefgVdhj aij <Lj \fe^_gcj `gecfc_ij ie
di`h_hdj hj ^ehj [f`_f\hjP^ij cij ie`^ie_dh
ic_hVbiWjTjiejbhjfe\iafh_hjgjaij;<j\fe^Z
_gcjcij_dh_hjaijdic`h_hdjhj^ehj[H`_f\hjP^i
cijie`^ie_dhjiejic_hagj`dH_f`gMjKbjgVFi_fZ
[gj]idciU^fagj]gdjic_ij_f]gjaiji[ie_gcjic
ibjaij\iFgdhdjbhj`hbfahajaijh`_^h`fYejie
bgcjh``faie_icjaij_dRNf`gj`gejh_dh]hagcjT
bhjhcfc_ie`fhjhjbhcj[H`_f\hcjP^ijcij]dga^Z
`iejiejic_ij _f]gjaijcfefic_dgcMjEicaij bh
afdi``fYejaibjSgecgd`fgjcijP^fidijhUdhZ
ai`idj bhjhb_hj]hd_f`f]h`fYejaibj]idcgehbW
hcHj `g\gj ibj ibi[hagj ie_dieh\fie_gj T
]di]hdh`fYejaij_gagcjbgcj]hd_f`f]he_icM
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hjci\hehj]hchahj_^[gjb^Uhdjbh
di^efYej `gec_f_^_f[hj aij bh
Sg\fcfYej :f7_hj aij 8iU^fZ

\fie_gj aibjSge[iefgj c^c`df_gj ie_di
bhj fec_f_^`fYej]dg[fe`fhbjTj bhjEfdi`Z
`fYej Jieidhbj aij bhj J^hdafhj Sf[fbW
]hdhjbhjdihbfOh`fYejaijgVdhcjaij`geZ
cid[h`fYejTjdi]hdh`fYejaijh`^hd_ibhZ
\fie_gcj aij bhj J^hdafhj Sf[fbj iej bh
]dg[fe`fhjaijIgbiagWj]hdhj bgjP^ij bh
Ef]^_h`fYej aij Igbiagj h]gd_hdRj ie
<L;-j^ej_g_hbjaij<LLMLLLji^dgcM
Kc_ij̀ ge[iefgj]di[>jic_hVbi`idjib

d>Uf\iej aij `gbhVgdh`fYej ie_di
h\Vhcj fec_f_^`fgeicj ]hdhj ]dg\g[id
bhj \gaidefOh`fYej aij bhcj fec_hbh`fgZ
eicjgNf`fhbicWj̀ gejibjgVFi_gjaijgNdi`id
^ejcid[f`fgjaij`hbfahajhjbgcj`f^ahahZ
egcWjhcHj`g\gj\iFgdhdjbhcj`geaf`fgZ
eicjaij[fahjTjaij]dic_h`fYejaibjcid[fZ
`fgj]gdj]hd_ijaibj]idcgehbjaibjdiNidfZ
agj S^id]gWj \iafhe_ij h]gd_h`fgeic
i`geY\f`hcj aic_fehahcj hj bhj dihbfOhZ
`fYejaijgVdhcjaij di]hdh`fYejTj `geZ
cid[h`fYejaijbhcj`hchcZ`^hd_ibM
Dhj Sg\fcfYej :f7_hj aij 8iU^fZ

\fie_gj`gec_f_^fahj?gTjic_Rjfe_iUdhZ
ahj]gdjagcjdi]dicie_he_icjaijbhjEf]^Z
_h`fYejBdg[fe`fhbjaijIgbiagWjagcjai
bhjEfdi``fYejJieidhbjaij bhjJ^hdafh
Sf[fbjTj^egjaijbhj8^VaibiUh`fYejaib
JgVfidegjiejIgbiagMjDhjSg\heaheZ
`fhj aij bhj J^hdafhj Sf[fbj aij Igbiag
di\f_fdRjhjbhjSg\fcfYej:f7_hWjiejib
]bhOgj\R7f\gjaij^ej\icjaicaij c^
`gec_f_^`fYeWj^ehjdibh`fYej]dfgdfOhah
aijbhcjgVdhcjP^ijcij]di_ieaiejdihbfOhd

iejbhcjShchcjS^hd_ibicjaijbhj]dg[feZ
`fhMj Kej `ge`di_gWj bhj Sg\fcfYej bh
`g\]geieWj ]gdj bhj Ef]^_h`fYej ai
Igbiag1jibj[f`i]dicfaie_ijaijbhjEf]^Z
_h`fYejaijIgbiagWjK\fbfgj@dh[gWjTjib
[f`i]dicfaie_ij]gd_h[gOjaijbhjfec_f_^Z
`fYej]dg[fe`fhbWjAhf\ij9h\gc6j]gdjbh
Efdi``fYej Jieidhbj aij bhj J^hdafh
Sf[fb1j ibj `g\heahe_ij fe_id[ie_gdW
Agc>jShdbgcj:ge_icWjTjibj`g\heaheZ
_ijFiNijaijC]gTgWjA^hej:fU^ibj.idZ
eReaiO6jTj]gdj bhj8^VaibiUh`fYejaib
JgVfideg1j ibj c^VaibiUhagj aib
JgVfidegj iej IgbiagWj Agc>j A^bfRe
JdiUgdfgMj Kc_ij YdUhegj _ieadRj ie_di
c^cjN^e`fgeic1jh]dgVhdjbhcjh`_^h`fgZ
eicjhjdihbfOhdjiejibj\hd`gjaibjC`^idZ
agWjc^]id[fchdjTj`ge_dgbhdjbgcjF^c_fNfZ
`he_icjaij_gagcjbgcjUhc_gcjP^ijcijgdfZ
Ufeiej `g\gj `geci`^ie`fhj aij bhc
gVdhcj ]dgUdh\hahcj Tj `^hbicP^fidh
g_dhcjP^ij]^afidhejc^dUfdWjie`h\fehZ
ahcjhbjV^iejN^e`fgeh\fie_gjTjaichZ
ddgbbgjaibjC`^idagMjBgdj c^j]hd_iWj bh
Efdi``fYej Jieidhbj aij bhj J^hdafh
Sf[fbj hc^\fdRj bhj iFi`^`fYej aij bhc

gVdhcWjbhj_dh\f_h`fYejaijbgcj]id\fcgcW
bf`ie`fhcj Tj h^_gdfOh`fgeicj ha\fefcZ
_dh_f[hcMjKejibj`ge[iefgjcijdi`^idah
P^ijbhj]dg_i``fYejaibjgdaiej](Vbf`gW
bhj[fUfbhe`fhjaibj_dRNf`gjiej[Hhcjfe_iZ
d^dVhehcWjbhj]dg_i``fYejaijbhjeh_^dhZ
biOhjTjibj\iafgh\Vfie_iWjbhjh_ie`fYe
]gbf`fhbj hbj `f^ahahegj Tj hj P^fieic
[fcf_hej ic_hj ]dg[fe`fhWj bhj `gecid[hZ
`fYejaijdi`^dcgcj?fadR^bf`gcjTjaijbh
dfP^iOhj`feiU>_f`hj]fc`H`gbhjTjNgdicZ
_hbWj]geijaij\hefNfic_gjbhjf\]gd_heZ
`fhj aij bhj\fcfYej ie`g\ieahahj hj bh
J^hdafhj Sf[fbj iej bhj chb[hU^hdahj T
ch_fcNh``fYejaibj fe_id>cjUieidhbMjBgd
_gagj ibbgWj bhj Ef]^_h`fYej Bdg[fe`fhb
aijIgbiagWjciecfVbijhbjUdh[ij]dgVbiZ
\hjaijbgcjh`^hd_ibh\fie_gcjTjiejhdhc
hj`gbhVgdhdjiejbhj`geci`^`fYejaij^e
\iFgdj cid[f`fgj aibj 5ec_f_^_gj aij bh
J^hdafhj Sf[fbWj gNdi`ij c^j `gbhVgdhZ
`fYeWjhj_dh[>cjaijic_ij`ge[iefgWj]hdh
bhjdihbfOh`fYejaijbhcjgVdhcjaij`gecidZ
[h`fYejTjdi]hdh`fYejaijbgcjh`^hd_ibhZ
\fie_gcj`gej`geaf`fgeicjaij?hVf_hZ
VfbfahajaiNf`fie_icM

>A;:BB<5=
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bj`ge`^dcgjaijNg_gUdhNHhj0ShZ
bidhc`g]fh0jbbiUhjhjc^jciU^eah
iaf`fYej `gej bhj fe_ie`fYej ai

`gecgbfahdcij ahagcj bgcj V^iegc
dic^b_hagcj aibj h4gj ]hchagMj Kej bh
iaf`fYej aij <L;<j N^idgej `id`hj ai
<,Lj fec_he_Reihcj ]dg[iefie_icj ai
\Rcjaij!Lj]hd_f`f]he_icj bhcjP^ijci
]dicie_hdgeMj DhjCcg`fh`fYej S^b_^Z
dhbj 0Shbidhj ;/L+0j iej `gbhVgdh`fYe
`gejbhjCcg`fh`fYejaij5eNgd\hagdic
JdRNf`gcj aij Ihbh[idhj [^ib[iej h
]geidj hbj Ndie_ijaij bhjgdUhefOh`fYeW
`ge_heagj `gej ibj ]h_dg`fefgj aij bh
Ef]^_h`fYejaijIgbiagjTjaibjCT^e_hZ
\fie_gjaijShbidhjTjS?gOhcMj
Sg\gj ibj h4gj ]hchagWj bhcj Ng_gZ

UdhNHhcj `h]_hahcj aiViej cidj aibj _>dZ
\fegj \^ef`f]hbWj ]^afieagj ]hd_f`fZ

]hdj`gej^ej\R7f\gjaij_dicj]gdj]idZ
cgehMj Kbj ]bhOgj ]hdhj ]dicie_hdj bgc
_dhVhFgcj`ge`b^Tijibj-LjaijhUgc_gjT
aiViejcidjie_diUhagcjiejibjSgecfcZ
_gdfgjaijbhjbg`hbfahaMjKejic_ij`id_hZ
\iej]^iaiej]hd_f`f]hdj]idcgehcjai
`^hbP^fidjeh`fgehbfahajTjcfej bf\f_i
aijiahaWjh^eP^ijiej`hcgjaij\iegZ
dicjaiVidRej`ge_hdj`gejbhjh^_gdfOhZ
`fYejaiĵ ej\hTgdMjKbjNgd\h_gWj_h\hZ
4gjTjg_dhcj`geaf`fgeicjaibj\h_idfhb
]gadRej`gec^b_hdcijiejbhcjVhcicjaib
`ge`^dcgMj
8ij?hejic_hVbi`fagjagcj]di\fgc

Uieidhbicj Tj agcj bg`hbicWj ]^afieag
g]_hdjiej`hcgjaijdicfaie_icjhjbhcjagc
`h_iUgdHhcMjKbj]df\idj]di\fgjUieiZ

dhbjic_Rjag_hagj`gej/LLji^dgcjTjib
ciU^eagj `gej "LL6j\fie_dhcj P^ij ib
]df\idgjbg`hbjcidRjaij<LLji^dgcjTjib
ciU^eagjaij;LLMjKejh\Vhcj`h_iUgZ
dHhcWj bgcj]df\idgcj]di\fgcj_h\Vf>e
di`fVfdRejbhj`R\hdhjaijNg_gcjdihbfOhZ
ahjiej`idR\f`hjP^ij cf\VgbfOhjic_i
`ge`^dcgMj ehj[iOjcijNhbbiejbgcj]diZ
\fgcWjcij]gadRej[fcf_hdj^ehji7]gcfZ
`fYej`gej_gagcjbgcj_dhVhFgcj]hd_f`fZ
]he_icMj
Kej bhj ]dicie_h`fYej ic_^[fidge

]dicie_icjbhjaibiUhahjaijbhjA^e_hjie
Ihbh[idhWj:hdfcgbjD^P^f6jibj[f`i]diZ
cfaie_ij aij bhj Ef]^_h`fYeWj Ahf\i
9h\gc6j ibj hb`hbaij aij ShbidhW
JhVdfibj DY]iOZSgbfeh6j Kbieh

9gadHU^iOWj iej di]dicie_h`fYej ai
Shbidhj ;/L+Wj Tj BhVbgj Kc]iFibWj ]gd
bgcj JdRNf`gcj aij Ihbh[idhMj D^P^f
iechbOYj ibj [hbgdj aij ic_ij `ge`^dcg
]hdhj %'2/3*4 3,4 !1,2*4 3,4 *3.2/2.+ 
%+3/(24-34(2-14,14&3/(34140)4')3$,2�
-30.)$*+3/-24 *+/.2/304 '1*1
%)."204 -30.2/2.+-20$Wj \fie_dhc
P^ij9gadHU^iOjci4hbYjP^ijibjgVFi_fZ

[gj icj %#)34 ,14 &3/(34 .2/2�.14 ,10
'3.),+1*+-1-304 -34 0)04 &3/(30$M
DY]iOZSgbfehjafFgjP^ijShbidhj_fiei
_dhaf`fgeicWj `^b_^dhj Tj Ngb`bgdij T
Udheaicj ic]h`fgcj aij eh_^dhbiOhW
`g\gjibjfef`fgjaijbhj)Hhj)idaijaijbh
AhdhWj]gdjbgjP^ijic_hcjNg_gcjcidRejib
\iFgdjbiUhagj]hdhjbhcjUieidh`fgeic
[iefaidhcM
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I
fj `ga`hAifj ehfj O>FIZj Hidcg
Qd_Nj3hda@aehNZjK_hjhfhXcegjha
fiĵ idehjehfj]ibiegj\cDd`gfhbj:2

ehjA_fcgja_h[gjif`ifehjehjfijfg`ifceie
ehjHif]c`ij ehj=iAgj e_dia^hj hfjOfhag
R_hj bhj `hfhWdUj haj hfj ES_a^i\cha^g
]idijhfhXcdja_h[gjdhXcegdjhajhfj\_acY
`c]cgZj`g\gj`gabh`_ha`cijehjfijec\cY
bcUajehfjia^hdcgdjif`ifehjehfjOOV

Ifj bg`cifcb^ijHidcgj Qd_Nj 3hda@aY
ehNjdhb_f^UjjhfhXcegj`g\gjif`ifehj`ga
fgbj`_i^dgj[g^gbjehfjJd_]gjH_ac`c]if
>g`cifcb^ij Sj ifj bhdj hfj `iaecei^gj ehj fi
fcb^ij\@bj[g^ieijhaj fibjhfh``cgahbZj fi
ehfjO>FIZjSijR_hjfgbj`ca`gj[g^gbjR_h
gW^_[gj hfj `iaecei^gj ehfj <;9YOQE>Z
egbjehfjOOjSj^dhbjehjb_jKgd\i`cUaZjag
fhj eiWij fij \iSgdMij iWbgf_^ij ]idi
XgWhdaidjhfjES_a^i\cha^gVjBij`ga`hY
Aifijehj 9<jbhjiWb^_[gjhaj fij[g^i`cUaV
Bijec\cbcUajehfjif`ifehjehfjOOjR_hjPi
dhXcegjHif]c`ije_dia^hjfgbjegbj]dc\hY
dgbji7gbjehjfijBhXcbfi^_dijbhj]dge_`Mi
`g\gj `gabh`_ha`cij ehfj ]i`^gj eh
XgWchdagjha^dhjhfjOOjSjhfj<;9YOQE>
R_hj c\]fc`iWij fij if^hdaia`cij ehj fi
Ef`ifeMiZj]hdgjhfj`iaecei^gjehfj<;9jag
`gabcX_cUj fgbj [g^gbj ah`hbidcgbj ]idi
hffgjhajfijbhbcUaj]fhaidcij`hfhWdieijha
fij ^idehj ehfj\cDd`gfhbVj<aij [hNj `gaY
`f_cegjhfj]fhagZjQd_Nj3hda@aehNj\gbY
^diWijb_jbi^cbKi``cUaj]gdjbhdjhfja_h[g

if`ifehjehjHif]c`ijehj=iAgZj`idXgjR_h
+95.+8:18518:.79:*497:485,6759'0/0)
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Bij `hd`iaMij ij fgbj \if]cR_h7gb
^i\WcDaj hbj g^dgj ehj fgbj `g\]dg\cbgb
R_hj ^ia^gj hfj a_h[gj if`ifehj `g\gj b_
Xd_]gj\_ac`c]ifj ieR_chdhaj ifj ib_\cd
fijEf`ifeMij ehjHif]c`iZj ehbehj egaeh
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OhbhjijR_hjOOjSj<;9 i`gdeidgajif^hdY
aidbhj haj hfj JgWchdagj\_ac`c]ifZj egb
i7gbj`ieij_agjhajfiji`^_ifjfhXcbfi^_diZ
fijec\cbcUajehfj`ga`hAifjehfjOOjHcX_hf

0hddhdgjc\]cecUjR_hjG_iajQidfgbj3fgY
dhbj&<;9'j]_echdijb_`hehdjhajfijEf`ifY
eMijifj]g]_fidjGhb*bjQhehaiVjOidijhffg
hdiajah`hbidcgbj bhcbj[g^gbVjOgdj ^ia^gZ
Hidcgj Qd_Nj &O>FI'j bhj `ga[cd^cUj ha
if`ifehZjeiegjR_hjb_jK_hdNijK_hjfij\@b
[g^ieij haj fgbj `g\c`cgbj Sj `gabcX_cU
`_i^dgjhecfhbVjIb^ij\cb\ijbh\iaiZjhf
]_hb^gjehjHcX_hfj0hddhdgjbhd@jg`_]iY
egj]gdjHia_hfj>g^gVj

I
fj b_WehfhXiegjehfjJgWchdagj ha
=gfhegZj GgbDj G_fc@aj JdhXgdcgZ
[cbc^iWij fij bh\iaij ]ibieij hf

`_id^hfj ehj fijJ_idecijQc[cfj ehj/hf[Mb
ehjfijGidiZjegaehjPijbcegjdh`cWcegj]gd
hfj bidXha^gj `g\iaeia^hj ehj ]_hb^gZ
Ghb*bjHia_hfjJid`MiVjIfj `_id^hfZj R_h
ecb]gahjehj$j]iWhffgahbZjPijbcegjdhKgdY
\iegj Sj ecbKd_^ij ehj _aj W_haj hb^iegV
Qg\gjhKh`^c[gbZj^chahj_aj^hacha^hZj_a

`iWgjSjj::jX_idecibVjOgb^hdcgd\ha^hZjhf
b_WehfhXiegjbhjehb]fiNUjPib^ijfijfg`iY
fceiej ehj Efehia_h[ij ehj /idWiddgSiZ
egaehj bhj ha^dh[cb^Uj `gaj b_j if`ifehZ
GgbDjHia_hfj3hda@aehNZjSj[idcgbj`gaY
`hAifhbVj Ifj if`ifehj ^dibfieUj ij GgbD
G_fc@aj JdhXgdcgj fgbj ]dgSh`^gbj eh
\hAgdij ehj fij "Mij "hdehj ehj fij GidiZ
ha^dhj hffgbj fij `dhi`cUaj ehj _aj K_^_dg
ifWhdX_hZj fij dhPiWcfc^i`cUaj ehj fij ia^cY
X_ij hb^i`cUaj ehj ^dhaZj fij fc\]chNij S
iAidecai\cha^gjehj ^gegj hfj ha^gdagZj fi

dhPiWcfc^i`cUajehjegbjia^cX_gbj[iXgahb
Sj fij]_hb^ij haj\id`Pijehj_ajWidj dhbY
^i_dia^hVjIfjb_WehfhXiegjiXdieh`cUjif
if`ifehj b_j ca^hdDbj ]gdj ]g^ha`cidj hf
^_dcb\gjd_difjSjijfij1c]_^i`cUajSjijfi
G_a^ijehjQg\_aceiehbjfij`gfiWgdi`cUa
`gajEfehia_h[ij ehj/idWiddgSiVjEehY
\@bZj`ga\caUjifjif`ifehjijR_hjiac\iY
bhjijfgbj[h`cagbjSj[cbc^ia^hbjijecbKd_^id
ehj_aij]gWfi`cUajR_hZjehbehjhfj]_a^g
ehj[cb^ijehjfijbhX_dceieZj+85:2497(.0/9
-:936*81649.V
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'IK.@IEGCI
;C?CFKGJ>CJDJKI
GHBK=JEBHDIB
=HEK�@E>HKGJK
8IDIGHKJDK
;IF7IGIK
GJK1EH=JBI

B
ijJ_idecijQc[cfjPijeh^hacY
egjijIV0VQVjSjHV>V1VZjeh
,,jSj48ji7gbjehjheieZjdhbY

]h`^c[i\ha^hZj ]gdj _aj ehfc^gj eh
P_d^gj ehj g`Pgj `gdehdgbj haj _ai
h!]fg^i`cUajXiaiehdijehjfijfg`iY
fceiejehjQifNieijehjFdg]hbiVjIa
fij\ied_XieijehfjeMij4jehjA_fcgZ
_aij]i^d_ffijehjfijJ_idecijQc[cf
ehjO_ha^hjehfjEdNgWcb]gjR_hjffhY
[iWijij`iWgj_ajbhd[c`cgj]idijh[cY
^idjfgbjdgWgbjhajfibjh!]fg^i`cgahb
iXdM`gfibjSjXiaiehdibjehfj^Dd\cY
agj\_ac`c]ifjehjQifNieijehjFdgY
]hbiZjgWbhd[Uj_aijK_dXgah^ijR_h
`cd`_fiWij haj ecdh``cUaj ifj `d_`h
ehj fij `iddh^hdij=FY:8#$j `gaj fi
Qi7ieij;hifjBhgahbiZj]gdjfgjR_h
bhjecb]_bgjij]ididfgVjIb^hj[hPMY
`_fgjbhjeh^_[gjia^hbjehjffhXidjif
f_XidjhajhfjR_hjbhjha`ga^diWijfi
]i^d_ffijSjehjDfjbifcUj_ajPg\Wdh
R_hjcac`cUjfijP_Meij`i\]gjij^diY
[DbjSj bhj]hdecUj haj fijgb`_dceie
ehjfijag`PhZj\cha^dibjhfj`gae_`Y
^gdjehjfijK_dXgah^iZjR_hj^diab]gdY
^iWij g`Pgj `gdehdgbj [c[gbZj ]hdY
\iah`Mijhajb_jibcha^gVjBijJ_idY
ecijQc[cfj^g\Ujfgbjei^gbjceha^cKcY
`i^c[gbjehfj̀ gae_`^gdjia^hjfijbgbY
]h`PijehjR_hjfgbjiac\ifhbj]dg`hY
echdiajehj ifX*ajPh`Pgjehfc`^c[g
`g\h^cegjhajfij`g\id`iZjeh]gbcY
^iaegjfgbj`gdehdgbjhaj_aj`hd`ieg
\cha^dibjbhjdhifcNiWiajhb^ibjXhbY
^cgahbV

BijJ_idecijQc[cfj fg`ifcNUj if
]dg]ch^idcgj ehj fgbj `gdehdgbZj _a
XiaiehdgjehjQifNieijehjFdg]hY
biZj R_chaj ca^hd]_bgj fij eha_a`ci
]gdjhfjP_d^gjehjfgbjg`Pgj`gdehdgb
hajhfj`_id^hfjehjfijJ_idecijQc[cf
ehjFdg]hbiVj1_dia^hjhbij\cb\i
\i7iaijbhj]hdbgaUjhajhfj`_id^hf
ehjfijJ_idecijQc[cfjehjFdg]hbijhf
^c^_fidj ehj fij K_dXgah^ij ]idi
eha_a`cidjb_jb_b^di``cUaZji_aR_h
fijJ_idecijQc[cfj j]_egjeh^hd\cY
aidjR_hj hb^ij]hdbgaij hdij fijR_h
PiWMijP_cegZj `i\]gjij ^di[DbZj fi
\ied_Xieij ia^hdcgdVj Oibiegj hf
\hecgjeMiZjfijJ_idecijQc[cfjeh^_Y
[gj ij HV>V1Vj Sj IV0VQVj ]gdj _a
ehfc^gjehjP_d^gVjBgbjegbjeh^hacY
egbjPiaj bcegj ]_hb^gbj ij ecb]gbcY
`cUajehfjG_NXiegjehj9ab^d_``cUa
ehj J_idecij ehj =ifi[hdij ehj fi
;hcaiV
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<FK:EIDB=HE>J
GJK:HFJGHK6I
>CJDJKAHD?JDCH

B
ibj]i^dgaifhbjehfjbh`^gdjSjfgb
bcaec`i^gbj QFFFj Sj <J=
b_b`dcWchdgaj fij bh\iai

]ibieij hfj `ga[hacgj `gfh`^c[gj ehf
=diab]gd^hj ehj Hhd`ia`Mibj ]gd
Qiddh^hdijehj=gfhegZj`gaj[cXha`ci
]idij 82:,j Sj R_hj iKh`^ij ij _agb
:V422j^diWiAiegdhbVjIfji`_hdegjSjfi
Kcd\ij bhj Piaj ]dge_`cegj ia^hj hf
G_diegj EdWc^difZj haj hfj i`^gj eh
\heci`cUajcab^iegj]gdjfgbjbcaec`iY
^gbj ^dibj fijahXi^c[ijehj fij]i^dgaif
<�Fjjijib_\cdjhfj]dhi`_hdegj]i`Y
^iegj]gdji\Wibj]id^hbjhfj]ibiegj8 
ehj\iSgZj R_hj]hd\c^cUj ehb`ga[gY
`idjfijP_hfXijcaehKcaceij]dh[cb^ijha
hfj bh`^gdj ij ]id^cdj ehfj 8#j ehj iR_hf
\hbVjBgbjbcaec`i^gbj[ifgdi\gbjhb^i
dh`^cKc`i`cUaj haj ^geij dhXfij ehj fi
\ha`cgaieij]i^dgaifVjIfj`ga[hacg
Kcd\iegjhb^iWfh`hj_aijb_WceijbifiY
dcifj ehfj 4%j ]idij fibj g]hdiegdib
fgXMb^c`ibjSj_aj:Z84%j]idijhfjdhb^g
ehj fibj h\]dhbibj ehj ^diab]gd^hj eh
\hd`ia`Mibj]gdj`iddh^hdijdiec`ieib
haj=gfhegVj
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Que la Memoria no olvide
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3X\ UZXZH[UY\ UZ\ X[\ 4PWR[\ UZ
9YNPWSU[UZT\ ZW\ X[\ OVYBSWQS[
UZ\ 1YXZUYK\ 0ZVW[WUY\ 4YPK\ M[

VZT[XR[UY\ X[\ SNOYVR[WQS[\ UZ\ ?XPQM[V>
ZW\ZX\TZQRYV\UZ\X[\F[O[RZVE[\SWUPTRVS[X
?QYW\X[T\MZVV[NSZWR[T\UZ\X[\Q[XSU[U\G
UZX\USTZ7Y>\ =VZWRZ\[\?X[\QYNOZRZWQS[
UZTXZ[X\JPZ\UPV[WRZ\R[WRY\RSZNOY\M[W
VZ[XSF[UY\ YRVYT\ O[ETZTK\ ZX[IYV[WUY
OVYUPQRYT\ JPZ\ W[U[\ RSZWZW\ JPZ\ BZV
QYW\ XY\ JPZ\ TZ\ VZ[XSF[\ ZW\ 9[TRSXX[L-[
C[WQM[><\/TE\XY\M[\TZ7[X[UY\0ZVW[WL
UY\4YP\UPV[WRZ\TP\BSTSR[\[\X[\=AIVSQ[\UZ
Q[XF[UY\1YXSWY\ ZW\ 0PZWT[XSU[\ [QYNL
O[7[UY\UZX\[XQ[XUZK\C[VS[WY\/XYWTYK
ZW\X[\JPZ\M[\[TZHPV[UY\JPZ\X[T\=AIVSL
Q[T\UZ\X[\XYQ[XSU[U\QYW=ZQQSYW[W\?PW
OVYUPQRY\ [VRZT[W[X>\ JPZ\ QYWTZVB[
?RYU[\ X[\ RV[USQS;W\ UZ\ WPZTRVY\ IPZW
M[QZV\ ZW\ ZX\ [VRZ\ UZ\ X[\ F[O[RZVE[><\ 3X
UZXZH[UY\OVYBSWQS[X\M[\VZQYVU[UY\JPZ
XYT\ZNOVZT[VSYT\UZ\X[\VZHS;W\[QPUZW\[
=ZVS[T\ UZX\ TZQRYV\ QYNY\CYU[Q[XF[UY
ZW\ C[UVSU\ G\ YRV[T\ SWRZVW[QSYW[XZT
QYNY\X[T\UZ\,[VETK\+PTTZXUYV=\GK\TYIVZ
RYUYK\CSXAW)\X[IYV\O[V[\X[\JPZ\QPZWR[W
QYW\ZX\VZTO[XUY\UZX\*YISZVWY\UZ\9[TL

RSXX[L-[\C[WQM[\UZ\X[\N[WY\UZX\.WTRSL
RPRY\UZ\,VYNYQS;W\38RZVSYV\�.OZ8�<\/
ZTRZ\VZTOZQRYK\M[\OPWRP[XSF[UY\JPZ\ZX
,X[W\UZ\.WRZVW[QSYW[XSF[QS;W\UZX\32ZL
QPRSBY\ VZHSYW[X\?ZT\PW[\UZ\ X[T\MZVV[L
NSZWR[T\ O[V[\ XYHV[V\ JPZ\ WPZTRVYT
ZNOVZT[VSYT\ OPZU[W\ QYWRVSIPSV\ [
HZWZV[V\ ZNOZXY\ G\ VSJPZF[\ ZW\ X[
VZHS;W><\ ?#YNYT\ QYWTQSZWRZT\ UZ\ JPZ
RYUYT\ ZXXYT\ ZTRAW\ M[QSZWUY\ PW\ Z8QZL
XZWRZ\RV[I[2Y\G\UZTUZ\ZX\*YISZVWY\JPZL
VZNYT\NYTRV[VXZT\WPZTRVY\NAT\[ITYXPL
RY\[OYGY>K\M[\[7[USUY<\4YP\M[\VZTZ7[L
UY\JPZK\OVZQST[NZWRZK\1YXSWY\ZTRA\ZW
ZT[\XEWZ[\UZ\Z8OYVR[QS;WK\TSRP[WUY\TPT
OVYUPQRYT\ZW\C"8SQY\G\QYW\OVZBSTS;W
UZ\M[QZVXY\ZW\9MSXZ\G\9MSW[K\[\XY\JPZ
M[\QYWRVSIPSUY\ X[T\WZHYQS[QSYWZT\ XXZL
B[U[T\[\Q[IY\OYV\X[\OVZTSUZWR[\UZ\9[TL
RSXX[L-[\C[WQM[K\C[VE[\+YXYVZT\9YTL
OZU[XK\ZW\ZX\O[ET\[TSARSQY<\3X\VZOVZTZWL
R[WRZ\ X[\ 4PWR[\M[\ZXYHS[UY\ XYT\OX[WZT
Z8OYVR[UYVZT\UZ\1YXSWY\G\M[\UZTR[Q[UY
ZX\[VV[SHY\UZ\ZTR[\ZNOVZT[\ZW\0PZWT[L
XSU[K\QPG[\[QRSBSU[U\OZVNSRZ\N[WRZWZV
&(\OPZTRYT\UZ\RV[I[2Y\=S2YT\G\?ZX[IYV[V
PW[\[NOXETSN[\H[N[K\PW\ZX[IYV[UETSL
NY\ Q[RAXYHY\ UZ\ OVYUPQRYT\ JPZ\ XXZH[
M[TR[\XYT\%'$\NYUZXYT\UZ\F[O[RYT><

4;8<BB756

6
]dJ]Xc]\bd\bd5a[[`La_Ud,Yc^d,a_;
9NWbFO&`\c]QaUd LY^Zad Xa^d ]c
Ga^XbLc]d\bd3cSa[b_dSd'cW`]`cU

4cQ[c[`adJQY\adSdcXaWVcDc\a_dVa[d]c
Gaa[\`^c\a[cd \b]d 2[aQ[cWcd =(b[c^a
9YcS8Ud 3c[Acd J^Za^`cd 3c[Xa_Ud Rc^
[bc]`Fc\ad K`_`Zcd cd ]a_d E%<d ^`Da_d XaWO
V[b^\`\a_db^Z[bd]a_d.dSdE*dcDa_d\bdb\c\
Vc[Z`X`Vc^Zb_d b^d b_Zbd GcWVcWb^Za
#[Tc^ad`^Ic^Z`]dPYbd_bd]]bKcdcdXcTadb^
]cd]aXc]`\c\d\b_\bdb]dEdc]d.Ed\bdLY]`aHd

,Yc^d,a_;d9NWbFO&`\c]QadRcd_c]YO
\c\adcd]a_dVbPYbDa_dPYbdb_ZcTc^d[bc]`O
Fc^\ad\`Ib[b^Zb_dcXZ`K`\c\b_d]1\`Xc_db^
b]dcY]cdSdRcdKc]a[c\ad]cdTYb^cd[b_VYb_O
ZcdPYbd_`bWV[bdZ`b^bdb^Z[bd]a_dZa[[`LbDa_
b_ZbdV[aQ[cWcdPYbd_bd]]bKcd\b_c[[a]]c^O
\ad\b_\bdRcXbdW?_d\bdY^cd\;Xc\cdb^db]
WY^`X`V`aHd =%LIEMIMAJKN FMKFMN MD
"<GIELAHMIEJNGINKMC>HBHJN?GMN<LN@JFM9
AJKNBJIKHFMCLCNFMNDJKN:HKE1CHBJKN@GMK9
EJN ?GMN DDM>LN 2GIBHJILIFJN A5KN FMN ! 
L/JKN BJIN;CLIFMKN BJELKN FMN8�HEJN <NFM
BLDHFLF=NELDNBGLDNIJKNHIFHBLINDJKN@L@5K=
@JC?GMNLNDLKN@CGM6LKNAMNCMAHEJ=NBLFL
L/JNALIEMIMAJKNMDNIH>MDNFMNGKGLCHJK =U
Rcd\b_ZcXc\adb]dJ]Xc]\bUdPY`b^dVa[daZ[c
Vc[ZbUdRcdb-VYb_Zad]a_dWaZ`Ka_dVa[d]a_
XYc]b_Ud dVb_bdcd ]c_d\`I`XY]Zc\b_dbXa^NO
W`Xc_Ud b]d Ga^_`_Za[`ad Wc^Z`b^bd b_Zc
V[b_ZcX`N^HdJ\bW?_d\bdZb^b[db^dXYb^Zc
]cd c]Zcd \bWc^\cUd b]d [bQ`\a[dWY^`X`Vc]
Xa^_`\b[cd PYbd Xa^d b_Zbd GcWVcWb^Za
#[Tc^ad _bd Tb^bI`X`c^d Zc^Zad Vc\[b_
XaWadR`La_Hd6^dV[`Wb[d]YQc[d=BJIKM;GH9
AJKN ?GMN DJKN @L@5KN <N ALA5KN @GMFLI
BJIBHDHLC=N BJIEHIGLCN ECL6L3LIFJN L?G89

DDJKN?GMN DJN:LBMI=N<N DJKN?GMNIJ=NFMFH9
BLCKMN LN KGKN ?GM:LBMCMKN MIN MDN :J;LC=
2LAHDHLCMKNJNLNDLN6)K?GMFLNFMNMA@DMJ8H
6^d_bQY^\ad]YQc[Udb]dJSY^ZcW`b^Zad\b
5a[[`La_dV`b^_cdb^db]dY_adSd\`_I[YZbd\b
]a_d V[aV`a_d ^`Da_Ud TY_Xc^\ad XaWa
aTLbZ`Kadb]dIaWb^Zad\bd]cd_aX`c]`FcX`N^U
=?GMNLNECL>8KNFMDN3GM;JNBJIKH;LINCMLDH9
�LCNLBEH>HFLFMKN LDEMCILEH>LKN LN DLKN ?GM
IJCALDAMIEMN:LBMINBGLIFJNKMN?GMFLI
MIN BLKL=N FHKEHIELKN LN >MCN DLN EMDM>HKH1I=
3G;LCNBJINDJKN>HFMJ3GM;JKNJNBJINMDNEMD89
2JIJN A1>HD=N KLBLCDMKN GIN @JBJN FMN MKL
CGEHIL=N?GMNIJNFH;JN?GMNMKE8NALDN@MCJ
ELA6H8INFM6MINFLCKMNBGMIELNFMN?GMN:L<
JECLKN BJKLK=N EJFJKN BGLIFJN 8CLAJK
IH/JKN FMFHB56LAJKN @LCEMN FMN IGMKECJ
EHMA@JN LN 3G;LC=N <N MKJN MKN DJN ?GMN L?G+
:LBMI=N@LKLCNKGNEHMA@JNBJINLBEH>HFLFMK
FH>GD;LEH>LKN?GMNDMKNMFGBLINMINFH2MCMI9
EMKN EMA5EHBLKN <N KJIN AG<N HIEMCMKLIEMK
@LCLNKGNBCMBHAHMIEJN@MCKJILD8H

2a[d_YdVc[ZbUd]cdGa^XbLc]d\bd3cSaO

[b_d Sd 'cW`]`cUd 4cQ[c[`adJQY\aUd PY`b^
ZcWT`;^d Kc]a[cTcd ]cd Va_`T`]`\c\d PYb
b_ZbdV[aQ[cWcdaI[bXbd\bdXa^X`]`c[dK`\c
]cTa[c]d Sd IcW`]`c[Ud Rcd b-V]`Xc\ad PYb
c\bW?_d\bd ]c_d cXZ`K`\c\b_dV[aV`c_d\b]
=(b[c^ad9YcS8Ud`WVc[Z`\c_d\bd)Y^b_dc
(`b[^b_db^dRa[c[`ad\bdE<dcdE.dRUdRcSdY^
4b[K`X`ad\bd9Yc[\b[Acdc\`X`a^c]Ud\bd dc
E<dRdSd\bdE.dRd cdE�dRdSd _bdWa_Z[cTc
a[QY]]a_cd\bd]cdQ[c^dXc^Z`\c\d\bdcXZ`K`O
\c\b_d V[aQ[cWc\c_Ud c]QY^c_d \bd b]]c_
Xa^d ]a_d WcSa[b_d \b]d WY^`X`V`aUd \b
PY`b^b_d ZcWT`;^d_bdaXYVcd_YdXa^XbLcO
]AcHdJQY\adRcd\b_ZcXc\adPYbdcVc[Zbd\b
]c_d \`^?W`Xc_d [bc]`Fc\c_d b^d ]c_d cY]c_
\b]dGa]bQ`ad21T]`Xad=(`]]cd\bd5a[[`La_8U
\bd Ia[Wcd Vc[c]b]cd =ELA6H8IN :L<N GI
,&MCLIJN$GL<N#M@JCEMK,N ?GMN KMN :LBM
MIN MDN @JDHFM@JCEH>JN <N MIN DLN @HKBHIL8U
c\bW?_d \bd _c]`\c_d cd \`_Z`^Za_d b_Xb^cO
[`a_d\b]dWY^`X`V`aUd LY^ZadcdY^cdb-XY[O
_`N^dcd]cd'`^Xcd=6]d"c[[`]8Ud\bd]cd+`VYO
ZcX`N^d\bd5a]b\aUdb]dV[N-`Wad\AcdE%Hd

,
Yc^dGc[]a_d!a\[AQYbFUd [bV[b_b^Zc^Zb
b^d]cdXaWc[Xcd\bd5a[[`La_d\bd]cdJ_aO
X`cX`N^dVa[d]cdGY_Za\`cdGaWVc[Z`\cdS

]cd �QYc]\c\d b^d Gc_Z`]]cd ]cd 3c^XRcd _b
]bKc^ZcTcdVc[cdIb]`X`Zc[dcd]c_d\a_dIYb[Fc_
Va]AZ`Xc_d[bV[b_b^Zc\c_db^db]dJSY^ZcW`b^O

Zad\bd5a[[`La_dVa[dRcTb[dZb^`\adb^dXYb^Zc
_Yd V[aVYb_ZcUd ]]bKc\cd c]d V]b^ad a[\`^c[`a
\bdc^aXRbHdJ_AdI`^c]`FcTcd]cd_b_`N^dV]b^cO
[`cd\b]dEEd\bdLY]`adb^d]cdPYbUdb^Z[bdaZ[a_
c_Y^Za_Udb]d6PY`Vad\bd9aT`b[^adSd]cdaVaO
_`X`N^d cV[aTc[a^d Va[d Y^c^`W`\c\d b_Zc
WaX`N^dPYbdb]d9[YVad3Y^`X`Vc]d2aVY]c[
V[b_b^ZNdcdIcKa[d\bd]cd9Yc[\`cdSdGY_Za\`c

XaWVc[Z`\cHd Jd Z[cK;_d \bd ]cd W`_WcUd b]
JSY^ZcW`b^Zad\bd5a[[`La_d_a]`X`Zcdc]dVa\b[
LY\`X`c]dc_bQY[c[db]d\b[bXRad\bd]a_dWb^aO
[b_d cUd Z[c_d ]cd _bVc[cX`N^d \bd _Y_d Vc\[b_U
_bQY`[dXaWVc[Z`b^\ad_Y_dK`\c_dXa^dcWTa_
V[aQb^`Za[b_dSd̂ ad_N]adb^dXc_a_db^d]a_dPYb
b-`_ZbdXa^Z[aKb[_`cdSdb]dLYbFdZ`b^bdPYbd\`XO
ZcW`^c[db_ZaHdJ_AUdcWTa_dVc[Z`\a_db_ZYK`bO
[a^d\bd cXYb[\ad b^dPYbd ]c_d ]bSb_dRc^d\b
c\cVZc[_bdcd]cd_`ZYcX`N^dcXZYc]d\bdWYXRc
W?_dWcSa[d`QYc]\c\db^db]d?WT`Zad]cTa[c]
b^Z[bdRaWT[b_dSdWYLb[b_UdSdb^dPYbdb]d̂ `Da
b_dPY`b^d\bTbdVb[Wc^bXb[db^d_YdXc_cd\b_O
VY;_d\bd ]cd [YVZY[cUdWc^Zb^`b^\adb]dXa^O
ZcXZadXa^d_Ydb^Za[^aUdcW`_Zc\b_UdbZXUdXa^
b]d I`^d \bd PYbd ]cd _`ZYcX`N^d _bcd ]adWb^a_
Z[cYW?Z`Xcd Va_`T]bd Vc[cd ;]Hd J_`W`_WaU
RYTadXa^_b^_adIYbdb]d\bd]cdWa\`I`XcX`N^
V[b_YVYb_Zc[`cd Va[d ]cd XYc]d _bd \b_Z`^cd Y^
Wa^Zc^Zbd _YVb[`a[d cdE$<H<<<dbY[a_dVc[c
`^_Zc]cX`a^b_d \bVa[Z`Kc_Ud Y^d `WVa[Zb
[b_Y]Zc^Zbd\bd_YWc[d\a_d_YTKb^X`a^b_d]]bO
Qc\c_d\bd]cd+`VYZcX`N^dXa[[b_Va^\`b^Zb_
cd]a_dcDa_d*<E*dSd*<E.H

)
cd +`[bXX`N^d 9b^b[c]d \b
4c]Y\d 21T]`XcUd+[aQa\bVb^O
\b^X`c_d Sd Ga^_YWad Rc

XaWY^`Xc\ad c]d JSY^ZcW`b^Zad \b
6_Xc]a^cd PYbd b]d [Aad J]Tb[XRbd c]
Vc_ad Va[d b_Zcd ]aXc]`\c\d Scd b_d cVZa
Vc[cdb]dTcDaHd)a_d\cZa_d\bd]cdZaWc
\bdWYb_Z[c_d\bd]cdV[`Wb[cdPY`^Xb^c
\bdLY]`adb^d]c_d.$dFa^c_d\bdTcDad\b
Gc_Z`]]cO)cd 3c^XRcd Rc^d [bI]bLc\a
Y^d\cZad_`^dcXZYc]`Fc[db^d_Yd1]Z`Wa
`^Ia[Wbd PYbd 4c]Y\d 21T]`Xcd Scd Rc
Xa[[bQ`\aUd \c^\ad Va[d I`^c]`Fc\ad b]
bV`_a\`ad\bdXa^ZcW`^cX`N^db^db]d[Aa

J]Tb[XRbHdd&cSdPYbd[bXa[\c[dPYbd]c
V[`Wb[cd ZaWcd \bd WYb_Z[c_d \bd ]c
ZbWVa[c\cUdb^d]cdV[`Wb[cdPY`^Xb^c
\bdLY^`aUd\bZb[W`^NdY^dbV`_a\`ad\b
Xa^ZcW`^cX`N^d b^d 6_Xc]a^cUd Va[
b^Zb[aXaXa_Hd GYc^\ad _bd Xc]`I`Xc
XaWad^adcVZcdY^cdFa^cd\bdTcDaUd]a_
`^_VbXZa[b_d \bd 4c^`\c\dJWT`b^Zc]
[bc]`Fc^d ZaWc_d \bd WYb_Z[c_d \b
_bQY`W`b^Zad Rc_Zcd PYbd b]d bV`_a\`a
[bW`ZbHdJ\bW?_d \bd XaWY^`Xc[]ad c]
JSY^ZcW`b^ZaUd4c]Y\d21T]`Xcd`^Ia[O
Wcd\bd]cdV[aR`T`X`N^d\bdTcDadZcWO
T`;^dcdZa\a_d]a_dXb^Z[a_d\bd_c]Y\d\b]
?[bcdVc[cdPYbdZb^Qc^dXa^_Zc^X`cd\b
]cd_`ZYcX`N^Hdd

1KFBLMEKM044MGI8JCMLAFKGEKGM=D&LGEJ
KGMKHM)*KFLGJM.DL2/MEKM<JFFI=JC
4;8<BB756

;KFGLGEJM-JDM�ICI@LMHLM:"?FIBLMEK
BLH�LEJM<JHIGJMKGM;DKGCLHIEL

8HC9G@.I�HFI23HEI%G@H>'IHEIFGIHFG2D>G@A.EI:HFI&G?G9D1I == C

0EI=D=HE9DI:HIFGI*ACA9GI@3>CG:GI?D>IFDCI>HC?DECG2FHCI=3EA@A?GFHC1 ?C=ADC

0EI=D=HE9DI:HFI?FHEDI=3EA@A?GFI@HFH2>G:DIHFI?GCG:DI*AH>EHC1 ?C=ADC

+LHDEM,(?HIBLMBJG:IF>LM3DKMKH
F$JM5H?KFB%KMLMCDMALCJMAJF
9CBLHJGLMKCMLA@JMALFLMKHM?L8J

9HM52DG@L>IKG@JMAIEKMLHMAJEKFM=DEIBILH
3DKMHLMBDC@JEILMCKLMBJ>ALF@IEL

4;8<BB756
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E
UY,SMKVY*WGXQXYTWYGVUN>YMRYX/VYL@T
NVRYUXTYHPWTOXTYQWYAEUYBXSLWRY1#2%AYKXSX
FMWYUVTYGWNPRVTYQWYWTOWYJXSSPVYKMQPWSXR

QPTHSMOXSYQWYMRVTYHWTOW5VTYFMWYNVLWR6XSVRYNVR
WUYKSWI>RYXYNXSIVYQWYUXYTWRXQVSXYQWUY<<YKVSYUX
KSVGPRNPXYQWY)VUWQVY:YKVSOXGV6YQWUY<<YWRYBXT;
OPUUX;+XY$XRNCX9YBXSLWRY�PVUVJVTDYBVLV
GPWRWYTPWRQVYCXJPOMXU9YOXLJP!RYHMWSVRYSWNVRV;
NPQVTYXUIMRVTYQWYUVTYCXJPOXROWTYL@TYUVRIWGVT
QWYWTOWYR8NUWVYKVJUXNPVRXUDYEUYT@JXQVYHMWYOMSRV
KXSXYUXYIXTOSVRVL4X9YWRYWUYFMWYWUY,SMKVY*WGX;
QXYKSWKXS>YMRXYISXRYKXWUUXY:YJXSJXNVXYXYUXYFMW
XTPTOPWSVRYMRXYISXRYKXSOWYQWYUVTYCXJPOXROWTYQWU
JXSSPVDY)VQVYWUUVYXLWRP6XQVYNVRYUXYL8TPNXYQWU
TX"VHVRPTOXY&TLXWUY'VSXQVY:YSWIXQVYNVRYUVT
LW5VSWTYN>NOWUWTYQWYMRYAJXSLXRAYKSVHWTPVRXUD

<XSXYWUYQVLPRIV9YQWYRMWGVYUXYNVLPQXYHMWYUX
KSVOXIVRPTOXYVHSWNPWRQVYLPIXTY:YJXSJXNVXYX
OVQVTYUVTYFMWYCXTOXYWUY0XSSPVYQWYEUYBXSLWRYTW
XNWSNXSVRDY+VTYL@TYKWFMWTY:YUVTYRVYOXRYKWFMWT
KMQPWSVRYQPTHSMOXSYQWYUXYHPWTOXYQWUYXIMXYNVRYMRX
KXSOPNMUXSYKPTNPRXYCPRNCXJUWYAVU4LKPNXAYFMW
TVHVN>YUXTYXUOXTYOWLKWSXOMSXTYQWUYKXTXQV
QVLPRIVDYETOWYLXSOWTYOWRQS@YUMIXSYWUY8UOPLV
WGWROVYQWYUVTYHWTOW5VTYQWUY0XSSPVYQWYAEUYBXS;
LWRAYNVRYUXYKSVNWTP>RYQWYUXY(PSIWRYQWYEUYBXS;
LWRYQWTQWYUXYKXSSVFMPXYNVRGWROMXUYQWYUVT
<XQSWTYBXSLWUPOXTY:YFMWYSWNVSSWS@YUXTYNXUUWT
XUWQX/XTDYEUYPRPNPVYTWS@YXYUXTY12YCVSXTD
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>
]^T[ZV\7\Y]^U\^HPYXTRWSRY]^U\^D]VSXL
WW]L>]^*]ZTI]N^*]YC]^>RXV]^4[YX]Z[N
I]^]MXYO]U[^KR\^]W^WW\P]Y^]W^.[EX\YZ[

Y\PX[Z]W^ 59:<> ;94:978=2:<> 4:9> 59> <;47:8
0=9=6;8:> &5;> ;<7=.=> =78=+;<=96:> =57(973!
4=<> 63/34517=6;<> -> ;9> ;<7:<> 6:<> = :<> 6;
":.3;89:>,;2:<>1:08=6:>254,:<>=+=94;<2N
]^W[^KR\^I]^VRO]U[^KR\^\Z^W]^Y\TS]^MXZ]W^U\
W]^Z\P[TX]TXGZ^U\^W]^Y\M[YO]^U\^W]^=[WCSXT]
HPY]YX]^D[O)Z^0=HD/^V\^I]Z^W[PY]U[^I]EXL
WXS]Y^ZR\J[V^M[ZU[V^Q]Y]^\W^V\TS[Y^URY]ZS\^\W
Q\YC[U[^?9@#L?9?9A^>]^T[ZV\7\Y]^I]^Y\]WX!]L
U[^\VS]V^U\TW]Y]TX[Z\V^\VS]^O]-]Z]^\Z^%]YL
P]V^0�[W\U[/N^URY]ZS\^VR^JXVXS]^]^W]^\:QW[S]L
TXGZ^U\^P]Z]U[^J]TRZ[^34]Z^�[KR\^4[TX\L
U]U^ DXJXW6N^ U[ZU\^ I]^ VREY]8]U[^ KR\^ S]ZS[
T[Z^W]^Y\M[YO]^U\^W]^=HD^T[O[^T[Z^W]V^XZXL
TX]SXJ]V^ KR\^ \VS<^ WW\J]ZU[^ ]^ T]E[^ W]^  RZS]
5;<7=2:<>78=9</:82=96:>1=<>394;873652.8;<
6;>1:<>0=9=6;8:<>;9>0=8=97%=<>->;<);8=9*=<

6;> /5758:2A^ $Z^ \VS\^ V\ZSXU[N^ I]^ Y\T[YU]U[
KR\^\W^S\:S[^XZXTX]W^U\^W]^Y\M[YO]^U\^W]^=HDN
]QY[E]U[^\Z^?9@@^T[Z^\W^.[EX\YZ[^V[TX]WXVL
S]N^5Z[^]S\ZUC]^]^W[V^3P]Z]U\Y[V^VXZ^SX\YY]6N
8]^ KR\^ QY\J\C]^ T[ZT\U\Y^ W]V^ ]8RU]V^ ]^ W]
P]Z]U\YC]^ \Z^ MRZTXGZ^ ]^ W]^ VRQ\YMXTX\2N^ \V
U\TXYN^VGW[^XZTWRC]^]^W]V^\:QW[S]TX[Z\V^P]Z]L
U\Y]V^T[Z^ S\YYXS[YX[^]VXPZ]U[A^>]^ SXSRW]Y^U\
HPYXTRWSRY]^ I]^ \:QWXT]U[^ KR\N^ PY]TX]V^ ]^ W]
Z\P[TX]TXGZ^ U\W^ OXZXVSY[^HYX]V^ D]-\S\N^ V\
I]^W[PY]U[^KR\^V\^MX7\^\Z^W]^Y\M[YO]^KR\^\W
@"^Q[Y^TX\ZS[^U\^W]V^]8RU]V^V\^U\VSXZ]Y<Z^]
Q]P[V^]T[QW]U[V^&\Z^MRZTXGZ^U\^W]^QY[URTL
TXGZ&N^T[Z^Q]YS\^U\^W[V^TR]W\V^V\^Q[UY<^]S\ZL
U\Y^]^W[V^3P]Z]U\Y[V^VXZ^SX\YY]6A

HU\O<V^U\^\VS[V^M[ZU[VN^W]^Y\M[YO]^U\
W]^ =HD^ T[ZWW\J]^ [SY]V^ J\ZS]7]VN^ T[O[^ \W
XZTY\O\ZS[^\Z^RZ^?@^Q[Y^TX\ZS[^U\W^QY\TX[
U\^XZS\YJ\ZTXGZ^Q)EWXT]^U\W^J]TRZ[^[^W]^UXVL
Q[VXTXGZ^]^I]EXWXS]Y^O\T]ZXVO[V^Q]Y]^\JXS]Y
U\V\KRXWXEYX[V^\Z^\W^V\TS[Y^W<TS\[^SY]V^\W^MXZ
U\^W]V^TR[S]VA^

$:78=9:,>@;9>F7;�;>!;>C:9<7B>;9
D=75E=>6=>098<=<>1=9=<;7=>"87- =6?

6E8HBA=HAC3 =BEHACV@32EBACB =BEHACV@H21@9V�TRVEKQSO 

UGTN1Bf97fU09G
Ocb^cb_f6bVX-^facf\fefSfXcAe^eX Pd Pd N^Vaea
Ocb^cbef6bVX_^efacf\fefSfXcAe^eX Pd Pd N^Vaea
Ocb^cb_fTbLFea_facf\fefSfXcAe^eX ]]d ]]d N^Vaea
Ocb^cbefTbLFeaefacf\fefSfXcAe^eX \I[ \I[ N^Vaea
Ocb^cb_f6bVX-^facfDfAcXcX ]Pd ]Pd N^Vaea
Ocb^cbef6bVX_^efacfDfAcXcX ]Jd ]Jd N^Vaea
1_EVKKef6bVX_^ef.b-�VAef\+f>ebH_ \Z[[d \Z[[d N^Vaea
1_EVKKef bVX_^ef\/f2eQHeQV-^ \ZMdd \ZMdd N^Vaea
UeQef6bVX_^ef]+`S+f�fJ+f>ebH_ \Z[dd \Z[dd N^Vaea
Ocb^cb_fTbLFea_facf\/f<CeXcf]ddfWYZ= S`dS S`dS WYRUZ
Ocb^cb_fTbLFea_facf]/f<CeXcf]ddfWYZ= ]`M\ ]`M\ WYRUZ
Ocb^cbefTbLFeaefacf\/f<CeXcf]ddfWYZ= ]`]I ]`]I WYRUZ
Ocb^cbefTbLFeaefacf]/f<CeXcf]ddfWYZ=] ]`\[ ]`\[ WYRUZ
Ocb^cb_facKf>e;Xf<CeXcf]ddfWYZ= ]`]I ]`]I WYRUZ
Ocb^cbefacKf>e;Xf<CeXcf]ddfWYZ= \`I[ \`I[ WYRUZ
UeQefGEVKc5e D[d D[d N^Vaea
UeQef#cHV^He P[d P[d N^Vaea
UeQefTbLFeae Mdd Mdd N^Vaea

UGTN1Bf97fG'G%OB
Ocb^cbefTbLFeaefAc^_bfacfL^fe5_ ]`S[ ]`S[ WYRUZ
Ocb^cbefTbLFeaefacfJ[d&[ddfWYZ ]`]M ]`]M WYRUZ
Ocb^cbefTbLFeaefacfA*Xfacf[ddfWYZ ]`\M ]`\M WYRUZ
Ocb^cbefacKf>e;X ]`\] ]`\] WYRUZ
G5_@_fTbLFea_facfJ[d&[ddfWYZ ]`Sd ]`Sd WYRUZ
G5_@_fTbLFea_facf[dd&[[dfWYZ ]`]P ]`]P WYRUZ
G5_@_fTbLFea_facfA*Xfacf[[dfWYZ ]`dD ]`dD WYRUZ
G5_@_facKf>e;X \`MD \`MD WYRUZ
O_b_facKf>e;X d`[P d`[P WYRUZ
O_b_fT?eb_KeVXc`f2VA_LXV^c d`DP d`DP WYRUZ
UeQeXfaVXHV^HeXfbeFeX d`D\ d`D\ WYRUZ
UeQefT?eb_KeVXc`f2VA_LXV^c \`d\ \`d\ WYRUZ

BU01Bf97fU09Gf!fG'G%OB
T_bacb_facfMfef\\fWYZ [`\[ [`Sd WYRUZ
T_bacb_facf\\`\fef\[fWYZ J`[d J`Dd WYRUZ
T_bacb_facf\[`\fef\MfWYZS S`[[ S`Pd WYRUZ
T_bacb_facf\M`\fef]SfWYZ S`][ S`Sd WYRUZ
T_bacb_facf]S`\fef][`JfWYZ S`\d S`]d WYRUZ
T_bacb_facf][`[fef]IfWYZ ]`M[ S`dd WYRUZ
T_bacb_facf]I`\fefSJfWYZ ]`Pd ]`P[ WYRUZ
T_bacb_facfA*XfacfSJfWYZ ]`S[ ]`Jd WYRUZ
BEc@efOeKeEcbe^e Pd`dd Pd`dd N^Vaea
BEc@ef8cbV^e II`dd II`dd N^Vaea
BEc@ef8e^Q?cYe Md`dd Md`dd N^Vaea
8eQ?_fbc.b_aLQH_bfOeKeEcbe^_ Md`dd Md`dd N^Vaea
8eQ?_fbc.b_aLQH_bf8e^Q?cY_ \Jd`dd \Jd`dd N^Vaea
BEc@efeCeXH_fOeKeEcbe^e d`[[ d`[d WYRUZ
BEc@efeCeXH_f8cbV^e d`[d d`J[ WYRUZ
2cQ?cfacf_Ec@ef<7X"= P`]d P`]d $cQH_Ybea_
2e^efc^Hbc V^e d`I[ d`I[ WYZ
>VcKfacfQ_bacb_f.eXQLeK \J`dd \J`dd N^Vaea

TG>#01Bf97fU09Gf!fG'G%OB
TeCbVH_fKcQ?eKfacfPfef\dfWYZ J`\[ J`Md WYRUZ
TeCbefQ_^fQb;efEebVeXfbeFeX \\[`dd \\[`dd N^Vaea
TeCbefXV^fQb;efEebVeXfbeFeX P[`dd P[`dd N^Vaea
8eQ?_fbc.b_aLQH_bfEebVeXfbeFeX \S[`dd \S[`dd N^Vaea
TeCbefacfeCeXH_ d`D[ d`Dd WYRUZ
2cQ?cfacfQeCbef<7X"= P`I\ P`I\ $cQH_Ybea_
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H]aY_aY^]VX_\W`]
S_[]^\`]a`V^TN
S`3`[^\a`a=`\

;_\XW^a_\aZ`aS[^V_]XB\
LU_a]_aV_Z_O[`aV`Y`a,,aY_
FUZX^a_\aZ`aJXUY`YaY_aZ`
J_[HTXV`Ka9UPaSU\WU`ZR
Z`aXT`M_\aY_Za]`\W^a]`ZXB
Y_ZaT^\`]W_[X^aVX]W_[VX_\N
]_aY_a=`\a;_\XW^aV`[M`Y`
S^[a,-aV^]W`Z_[^]RaTX_\N
W[`]aLU_aZ`a;`\Y`aY_
�U_]W[^a>`Y[_a8_]5]aJ`UN
WXQ^a`V^TS`3`O`aV^\a]U]
V^[\_W`]aPa]U]aW`TO^[_]

_]W_aT^T_\W^Ka?`]aT`Y[XN
\`]RaV^\aT`\WXZZ`a\_M[`aP
S^[W`\Y^aQ_Z`]RaPaZ`]aW`Z`N
Q_[`\`]RaV^\a_ZaW[`F_a`\WXN
MU^RaW`TOX0\aI`ZW`[^\a`aZ`
VXW`Ra`V^TS`3`\Y^a`aZ`
V^TXWXQ`aS^[aZ`]a]XMUX_\N
W_]aV`ZZ_]aY_aZ`aVXUY`Y$
=`\a;_\XW^Ra>Z`@`a>`Y[_
8U`\aY_a9`[X`\`Ra>`Z_\N
LU_RaJ^[[_Y_[`aY_ZaJ[X]W^R
'̀ Z_\VX`Ra%_[[_[E`]aP
[_M[_]^a`a=`\a;_\XW^aS`[`
X\W[^YUVX[a`Za]`\W^aY_
\U_Q^a_\a_ZaT^\`]W_[X^K

>`V^a([YX`Z_]RaC_[T`\^
T`P^[aY_aZ`a%_[T`\Y`Y
Y_Za9^\`]W_[X^aJX]W_[VX_\N
]_aY_a=`\a;_\XW^RaLU_aP`
VU_\W`aV^\a ,-aC_[T`\^]R
_]WUQ^a`V^TS`3`Y^a_\aZ`
S[^V_]XB\aS^[a_ZaV^\V_F`Z
Y_a=_MU[XY`YaJXUY`Y`\`R
6_[`[Y^a>0[_@aY_a'̀ [M`]K
9`F_]WU^]^aS`]^aV^T^
]X_TS[_aS[_V_YXY^aS^[a_Z
_]W`\Y`[W_aPaLU_a]XMUXB
V^\aOU_\aSX_aZ`]aB[Y_\_]
Y_ZaV`S`W`@a?UX]a)_[\H\N
Y_@a([YX`Z_]K

?
`aS`]`Y`a]_T`\`aZ`aW`Z`Q_[`\`a>Z`@`aY_
=`\a>_Y[^a]_aV^\QX[WXBa_\aU\a_]V_\`[X^
S^[a_ZaLU_aS`]`[^\a`[WX]W`]aY_aW^Y^]aZ^]

MU]W^]aPaV^Z^[_]aM[`VX`]a`ZaS[^M[`T`a<;U]V`\N
Y^aU\`a_]W[_ZZ`<RaS[^T^QXY^aS^[aZ`a[_QX]W`aJ[^N
THWXV`aPa:TOXMU`a)XZT]Ka�VC^a`[WX]W`]aIU_[^\
Z^]aLU_aS`]`[^\a`aZ`a5ZWXT`aI`]_RaW[`]aV^\]_MUX[
]UaVZ`]XIXV`VXB\aY_a_\W[_a,#K

&_V_\`]aY_aS_[]^\`]a]XMUX_[^\a`TO`]
]_TXIX\`Z_]Ra`]EaV^T^aZ`aIX\`ZRaV_Z_O[`Y`a_\aZ`
\^VC_aY_ZaFU_Q_]RaYX]I[UW`\Y^aW`\W^aY_Za_]S_VN
WHVUZ^aTU]XV`ZaPaY_
O`XZ_+aPaY_Za`[W_aPa_Z
W`Z_\W^aW`Z`Q_[`\^Ra_\
Y_IX\XWXQ`Ka7TOZ_THN
WXV^a_]V_\`[X^a_ZaY_aZ`
>Z`@`aY_a=`\a>_Y[^R
Y^\Y_aZ^]aFU_M^]aY_
ZUV_]aPa]^\XY^aV^\FUN
M`[^\a`aZ`aS_[I_VVXB\
V^\aW^Y^]aZ^]a`[WX]W`]
LU_aIU_[^\a]UOX0\Y^N
]_a`aZ`]aW`OZ`]Ka

)U_[^\aYXQ_[]^]
Z^]a_]WXZ^]aLU_a]_
V^Z`[^\a_\aZ`aIX\`ZE]XN
T`aY_a<;U]V`\Y^a`
U\`a_]W[_ZZ`RaPa_ZaLU_
O[XZZBaV^\aZU@aS[^SX`
IU_a6UXZZ_[T^a9`[WE\
LUX_\aV^\a]UaQX^ZE\
`[[`\VBaZ^]aT`P^[_]
`SZ`U]^]aY_aZ`aM[`Y`R
ZZ_QH\Y^]_a_ZaS[XT_[
S[_TX^aY_a"--a_U[^]K
7Za]_MU\Y^aS[_TX^

IU_aS`[`a_ZaVU`[W_W^a<?`a?^Z`aJ^\_VWX^\<aPaZ`
F^Q_\VE]XT`a=XZQX`a8XT0\_@a]_aCX@^aV^\a_ZaW_[N
V_[aSU_]W^K

7\W[_aZ^]aTX_TO[^]aY_ZaFU[`Y^a]_a_\V^\N
W[`[^\aS_[]^\`ZXY`Y_]aY_aYXI_[_\W_]aHTOXW^]aY_
Z`a]^VX_Y`YaW`Z`Q_[`\`RaY_]W`V`\Y^a`a8^]_a?UX]
9U_Z`]Ra_YXZaY_aJUZWU[`+a:ZXVX`a6^Y^PRaV^\V_N
F`Z`aY_aJ^T_[VX^aPa:[W_]`\E`+aPa^W[^]a[_S[_N
]_\W`\W_]aY_aZ`aQXY`aVUZWU[`ZaPaTU]XV`ZaY_aZ`
VXUY`YKa?`aM`Z`a_]WUQ^aV^\YUVXY`aS^[aZ`aS_[X^N
YX]W`aJ`[^ZX\`a6^\@HZ_@K
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`Z`Q_[`aVU_\W`RaY_]Y_a_ZaS`]`Y^aFU_Q_]R
V^\aU\a_]W`OZ_VXTX_\W^aC^]W_Z_[^aYXI_[_\N
W_a_\a_ZaLU_aW^T`[H\a<?`aJ^T`\Y`<aY_aZ^]

S[^YUVW^]aLU_aY_]__\aW^T`[aZ^]aVZX_\W_]aLU_a]_
`V_[LU_\aC`]W`aZ`aV`ZZ_a?X]O^`Ka?`aJ^T`\Y`a_]
U\a_]W`OZ_VXTX_\W^a\^Q_Y^]^a_\aZ`aVXUY`YRaP`
LU_aX\W[^YUV_a_ZaV^\V_SW^a6`]W[^O`[RaLU_a`5\`
Z^aT_F^[aY_aZ`a`ZW`aM`]W[^\^TE`RaIU]X^\H\Y^Z^
V^\aZ`]aW`S`]aPa_Za`TOX_\W_aWESXV^aY_aU\aO`[K
7]W_aS[^P_VW^a_]a_Za]U_3^aY_aW[_]a`TXM^]aLU_
ZZ_Q`\aTUVC^]a`3^]aW[`O`F`\Y^a_\a_ZaTU\Y^aY_
Z`aC^]W_Z_[E`Ra8_]5]aJ_Y_\XZZ`Ra8UZXH\aJ_Y_\XZZ`aP
6`O[X_Za:[_\`]RaLUX_\_]aY`[H\aU\a]_[QXVX^aY_
V`ZXY`YaP
M`[`\WE`]a`
Z`aC^[`aY_
W^T`[Z_]
<?`aJ^T`\N
Y`<Ka7ZaZ^V`Z
VU_\W`aV^\
U\`a`V^M_N
Y^[`aW_[[`@`
_\aZ`aLU_a]_
S^Y[HaYX]N
I[UW`[aY_aZ^]
]UVUZ_\W^]
T_\5]aLU_

]_aSU_Y_\a_\V^\W[`[a_\aZ`aV`[W`KaJ`O_aY_]W`V`[
Z`]aV[^LU_W`]aY_aF`TB\a_TS`\`Y`]a_\aLUXV^]R
W`[WH\aY_a`W5\aPa`MU`V`W_aV^\aW^LU_]aVEW[XV^]R
V`[S`VC^aY_aV_VX\`aY_aOU_PaV^\a`V_XW_aY_a`ZO`N
C`V`aPa`X[_aY_aW^T`W_Ra^aU\`a[XLUE]XT`aW`[W`aY_
Z`a`OU_Z`Ka*̂ Y^a_ZZ^a[_M`Y^aV^\aU\`aQ`[X`Y`
V`[W`aY_aV`ZY^]aV^\aTH]aY_a!-aQX\^]+aV`Y`aVZX_\N
W_aW_\Y[HaZ`aI^[WU\`aY_a]`O^[_`[a]UaV^S`aY_aQX\^
V^\aZ`aO^W_ZZ`a[_VX0\a`OX_[W`Ka:aZ`aX\`UMU[`VXB\
`]X]WX_[^\Ra`Y_TH]aY_aTUVC^]aX\QXW`Y^]RaZ^]
V^\V_F`Z_]aY_a7V^\^TE`aPa&_S^[W_]aY_Za:PU\W`N
TX_\W^aY_a*̀ Z`Q_[`Ra:[WU[^aJ`]WXZZ^aPa8`QX_[
>^[[`]K
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bi\hehafiX`gcdgeZ
L7iagiK]b`fiag
7NLAZiegia`e\]^hVh

gdibhibf_hb`ahai[hbhY]gDh
agi!gdhb[hagdhZibhiL?�
:chXgeFhihi hafi+bhWhiag
�hbh\geQ]gchUi.dhi\c]gR
VhiQ]giegia`e\]^hiefVcg
]di_`c_]`^fiagiPfc[h
^c`hdY]bhcZi_fdi]diX3c^`_g
gdibhihcgdhiagibhi\bhWhZ
ageagiafdagiegi\cfa]_gibhiehb`ahiWibh
bbgYhahZiWibfeif^cfeiafeigdigbi[hcZihibh
hb^]chiagibfei7NN[iagieg\hch_`Tdiagibh
\bhWhUi4fdagiegi_fbf_hdi^cgeiVfWheiag
\hefUiGhi\c]gVhiegia`X`agigdiafeZi]dhiag
\cf[f_`Tdi\hchibfeidhahafcgei[gdfcge
agiLAihDfeZiWibhi\c]gVhicg`dhZiefVcg
1NN[Ui.dhia`e^hd_`hiag[he`hafi_fc^higd
bhei^chXgeFheihidhafZiQ]giOh_giQ]gibh
\c]gVhieghi]di_fd^`d]fiWihYTd`_fige\c`d

_fd^gd`afZiafdagibfeidhahafcgeibbgYhd
g0Oh]e^feihibhibFdghiagi[g^hUiGhi\c]gVh
cg`dhi_fd^Ti_fdi]dhi`de_c`\_`Tdiagi]dfe
1NidhahafcgeZiagibfeiQ]gicge]b^TiXgd_gR
afcigbidhahafci^hbhXgchdfi,]V3di5]^`3R
ccgJZiQ]gi_fd^`d]hiagige^hiPfc[hihYchdR
ahdafie]i\hb[hc3eige^hig0`^fehi^g[\fchR
ahiagiXgchdfUiMe^hiX`_^fc`hihVefb]^iOh_g
bhid][gcfi7?igdi\c]gVheiagi@Y]he
@V`gc^heU

G
hi_]hc^hia`[gde`TdibbgYhih
:hbhXgchiagibhi[hdfiagibhe
f_Ofiehbheiagi_`dgiQ]giegihVc`R

cIdigdibhi_`]ahaigdigbi;gd^cfi;f[gcR
_`hbi6Gfei@bPhcge6ihi\c`[gcfeiagieg\R
^`g[VcgZiegY*dia`fihi_fdf_gcigb
a`cg_^fciagif\gch_`fdgeiJfdhi_gd^cf
agi;hccgPf]ci+cf\gc^WZi'bXhcfiMe_hR
bhd^gUiMe^hih__`TdibbgXhih\hcgKhafigb
859087$8,39716:.90:297156:26,95(
2380>ZiWhiQ]gihbi[hcYgdiagige^gi\cfR
Wg_^fi\hchigbif_`fiegige^Idi_fd_b]R
WgdafibheidgYf_`h_`fdgei\hchibhibbgR
Yhahiagi`[\fc^hd^geiP`c[hei^g0^`bgeiW
agicge^h]ch_`TdUi,g_`gd^g[gd^gZiOhd
hV`gc^fie]ei\]gc^heiafeid]gXfeif\gR
chafcgeigdibhi_`]aha<ibhi\gcP][gcFh
MQ]`XhbgdJhiWibhiKfWgcFhi@cgd][Ui
Mdi\bgdhiX`e`^hihibheifVcheiagb

_f[\bgKfiagi_`dgZiQ]gie]\fdacIi]dh
`dXgce`Tdiagi?i[`bbfdgeiagig]cfeZ
Me_hbhd^giegDhbTiQ]giegi_f[\fdacI

agif_Ofiehbhei_fdiLUAL?ibf_hb`ahage
_fdiV]^h_hi`dag\gda`gd^gUi:cgeiag
ehbheia`e\fdacIdiagbidfXgafefie`e^gR
[hi?4Zigbicge^fiegcIdiagiA4ZiYch_`he
hbi_]hbibheiV]^h_heiegi[]gXgdihb
c`^[fiagibhi`[hYgdiWigbiefd`afZi_fd
\cfWg__`fdgeiagihb^hiagP`d`_`Tdigd
6\hd^hbbheige\g_^h_]bhcge6iQ]giXhd
ageagigbie]gbfiOhe^higbi^g_OfUi9gige^`R
[hiQ]gibfei_`dgeZi`[\]behafei\fcigb
`dXgcefci@c^ge`g^gZi_cghcIdiL/i\]geR
^feiagi^chVhKfZigd^cgia`cg_^feigi`da`R
cg_^feiWiegcX`cIdi_f[ficg_bh[fi\hch
bhibbgYhahiagid]gXfei`dXgcefcgeUiMb
fVKg^`Xfi\c`fc`^hc`fiagibhiYge^`Tdiagb
_gd^cfi_f[gc_`hbigeiQ]gi8i064:1808-9(
58764:972/971597:/78:6*9518:.9:+53(
,95:73-90:+858:9-3185:)/9:480'87
+65)/9:8)/ :76:26743'87:48134*8295
4/4:792943.8.94>ZihDha`TUiMbihb_hbagZ
5fdJhbfiGhYfZi_fdf_`Tiagi\c`[gch
[hdfigbic`^[fiagibheifVcheUiMe_hbhdR

^gicghb`JTi]dhiegc`giagi\g^`_`fdgeihb
hb_hbagicgbh_`fdhahei_fdigbi`[\]bef
g_fdT[`_fiWig[\cgehc`hbigdi:hbhXgR
chZiagibhi[`e[hiPfc[hiQ]giegi^ch^Tibh
\fe`V`b`ahaiagih[\b`hcibfeiOfchc`fe
agi^chVhKfZi[hWfciPh_`b`ahaigdi[ga`R

aheiP`e_hbgeiWi[hWfci_gbgc`ahaigdibh
h\gc^]chiagibf_hbgeUiMbihb_hbagZi5fdR
JhbfibhYfZicg_fY`Tige^hei\cf\]ge^heiW
hegY]cTiOh_gcbheibbgYhcihibheia`PgcgdR
^gei;fdegKgcFheiagibhi(]d^hiagi;f[]R
d`ahageUiMbicgY`afci^hbhXgchdfi[feR

^cTie]ieh^`ePh__`Tdi\fcige^gi8+087:.9
37-9543&7>iQ]giegicghb`Jhigd
8,6,97164:+626:*"23094>UiMdi*b^`[f
fcagdZiGhYfigdehbJTibhiagPgdehiagb
df[Vcgiagi:hbhXgchiagibhi[hdfiag
ge^gi^`\fiagi`dXgce`fdgeU

5
fdJhbfiGhYfZiK]d^fi_fdibhi_fd_gKhbiagi9gcX`_`fei9f_`hbgeZi@dhi9hd^h[hcFhZiOhiX`e`^hafihibfe
]e]hc`feiagbi\cfYch[hiagi-h_h_`fdgei]cVhdheigdigbi_fbgY`fi9hdi(]hdiagi4`feUiGhi-h_h_`fdge
.cVhdheiegia`c`Ygdi\hchid`Dfeigd^cgiAiWi$ihDfeZiWiegifPgc^hdiANNi\bhJheZiL#Ni\hchigbi[geiag

K]b`fiWiLANi\hchihYfe^fUiMdige^hi\c`[gchiQ]`d_gdhiOhdi\hc^`_`\hafi1/id`DfeUiGheiPh[`b`heiOhdi\fa`af
gbgY`cigbiOfchc`fiQ]gi[Ieieghihah\^gihie]eidg_ge`ahage<iageagi1ifibhei"iagibhi[hDhdhiOhe^hibhiehb`ah
\cgX`e^hi\hchibheiLA<NNZiL?<NNifiL/<NNiOfcheUiMbi@W]d^h[`gd^fi\gce`Y]giheFi_fd^c`V]`cihi_fdegY]`cibh
_fd_`b`h_`TdiagibhiX`ahiPh[`b`hciWibhVfchbiWi\gcefdhbZihag[IeiagiQ]gie]\fdgi8/78:801957813-8:.9:6236
267415/213-6:#:.9:9./2823&7:97:-806594>iWiegiPf[gd^hibhiga]_h_`Tdigdi`Y]hbahaUi
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J
hmekcjgjcfdjm`fg]
bjem`ak\hlgj^mWak
hhkSlmkgmiaml`khhf]

djmkhmgj_\ekmdkmiam`ak]
\hj^m`ekikgbl\lmkhm`lildj
dUlm*mdkmIahfjmaglmfgbkek]
ilgbkmcjhkccf[gmdkm`fgba]
elimkgmkhmLlbfjmdkmhl
Je_fblmdkhmQefibjmdkmhl
Qlefdld^mkgmLak\hlmdk
Mjgblh\=gNmOlm_lRjeUl
dkmhjimcaldejimcjgifibkg
kgmekceklcfjgkimdkmefgcj]
gkimclhhki^mRm`hlKlimdk
OlmLak\hl^mkIkcabldji
cjgmb8cgfclm_fBbl%mlcal]
ekhl^mbfgbkimdkmcjhjekimR
YjalcXkNmHkgdkKakhli^
MlgKlgfhhl^mQlhhkmdk
Hk_kmlm6fji^mQlAj
QXfcjmRmlYaldjeli!
4fdkhmMleUlmXlm`akibjmkg
kiblim`fgbaelimbjdjmkh
l_jemWakm`ejVkilmlmia
`ak\hjNmLkejmXlRm_=imkg
kiblmkB`jifcf[gNm-lR

SleflimSfiblimYkgkelhkimdk
Hjhkdj^mSleflimSkeifjgki
dkm6ahcfgklmRmagli
calgblimP_l`jhlim`lel
WakmhlmkB`jifcf[gmekiahbk
_=imcj_`hkblmRmSlefldlN
Lkejmhlm`fgbaelmkibekhhl
ki^mifgmdadl^mhlmdkdfcldl
lhmQefibjmdkmhlmQlefdld^
khm`j`ahlemkgbelAl\hk
9SlWakefbj;mWakmblgbl

dkSjcf[gmiaicfblmkgbek
hjim`ak\hlgjiNm>af[mhl
`ekikgblcf[gmcjgmia
f_`kcl\hkmkibfhjm2ji8
MleUlm>[_kK^ml_fYj^
cj_`lAkejmkgmhlmCklh
Pcldk_flmdkmHjhkdj
+CPEPQ-H,mRmcjhl\j]
eldjemcjgm4fdkhmkgmSlefji
`ejRkcbjim`fcb[efcj]hfbk]
elefjiNm"mkgbekmjbelim`ke]
ijglhfdldkimkibaSjm`ek]
ikgbkmkhmkeadfbjmhjclh
EkgIl_UgmdkmQlibejNmOl
kB`jifcf[gm`jde=mSfifble]
ikmXliblmkhm.3mdkmIahfjN

O
lmcjgckIlhmdkmEfkgki]
blemFjcflh^mPglmFllSk]
del^mXlmlifibfdjmlmhl

VfkiblmdkmVfgmdkmcaeijmdkmhl
kicakhlmfgVlgbfhm9PglmMleUl
Mlbabk;^mkgmkhmWakmXlgm`lebf]
cf`ldjmhjimgfAjimdkmkibl
YaledkeUlm_agfcf`lhm\lIjmhl
lbkgblm_feldlmdkm`ldeki^
Vl_fhflekimRml_fYjimWakmik
Xlgmdldjmcfblmkgmkhmladfbjefj
dkmQlIlmCaelhmQlibfhhl]Ol
MlgcXlNmOjim`kWakAjimXlg
XkcXjmhlimdkhfcflimdkhm`0\hf]
cjmlifibkgbkmcjgmhlimlcbal]
cfjgkimWakmdaelgbkmhlim0hbf]
_limik_lglimXlgmkibldj
`ek`lelgdjm`lelmkiblmjcl]
if[gm\lIjmhlimfgdfclcfjgkimdk
hjimeki`jgil\hkimdkhmckgbej^
ifbaldjmkgmhlmclhhkmCUj
EahhlWakmdkhm\leefjmdkmFlgbl
MleUlmdkmEkgWakekgcflN

O
klgdejmJibk\lgmdkiblclmhlmSjclcf[gmR
hlmVje_lcf[gmcj_jm\likimkikgcflhkimdk
hjim`jhfcUlimhjclhkimdkmhlmekYf[g6kibl]

clmhlm9Vje_lcf[gmdkmkBckhkgcfl;mWakmkh
>j\fkegjmdkmQji`kdlhmjVekckmlmhlmLjhfcUl
OjclhmdkmhlmekYf[gmlmbelS8imdkmhjimcaeijimdk
hlmJicakhlmdkmLejbkccf[gmQfadldlglNmOji
cfgcjm`jhfcUlimhjclhkimWakmXlgmia`keldjmkh
caeijm`kebkgkckgmlmhlimhjclhfdldkimcfadldekl]
hkAlimdkmPeYl_lifhhlmdkmPh\l^mEjhlAjimdk
QlhlbelSlmRmLfkdel\akglmJhmcjgikIkejmdk
LekifdkgcflmRmPd_fgfibelcfjgkimL0\hfclimdk
Qlibfhhl]OlmMlgcXl^mOklgdejmJibk\lg^mXl
dkiblcldjmWakm9hlmSjclcf[gm`keijglh^mhl

kBckhkgbkmVje_lcf[gmWakmekcf\kgmRmkhml`jRj
fgcjgdfcfjglhmdkmhlmVl_fhflmijgmhlim\liki
ij\ekmhlimWakmikmlifkgblmkhmbel\lIjmRmhlm`ejVk]
ifjglhfdldmWak^mdUlmlmdUl^mdk_akibelgmhji
`jhfcUlimhjclhkimdkmgakibelmekYf[g;NPh\kebj
Qlibkhhlgji^m2lSfkemPhVjgijmO[`kK^m4elgcficj
2lSfkemCafK^m2lSfkemFkeelgjmRmMfYakhm gYkh
Fj\efgj^mijgmhjimcfgcjmlYkgbkimWakmXlgmcjg]
ikYafdjmXjRmiamlcekdfblcf[gmcj_jm`jhfcUli
_agfcf`lhki^mbelimagmkBfYkgbkmcaeijmdkmVje]
_lcf[gmdkm_=imdkm&55mXjelimmWakmikmXlmilh]
dldj^mikY0gmhlmdfekcbjelmdkmhlmJicakhlmdk
Lejbkccf[gmQfadldlgl^m>k_lmPYaldj^mcjg
aglimlhblimclhfVfclcfjgkimlcld8_fcliN
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Q
lIlmCaelhmQlibfhhl]OlmMlgcXlmXlm`le]
bfcf`ldjmkgmkhmPcbjmdkmJgbekYlmdk
QkebfVfcldjimdkmFleYkgbjmPha_gj

`kebkgkcfkgbkmlmhlmGGGDGmLej_jcf[gmdkmhl
JMDJF$E^mWakmXlmbkgfdjmhaYlemkgmhlmLhlKl
dkmPe_limdkmhlmPcldk_flmdkmDgVlgbkeUlmdk
HjhkdjNmJhmdfekcbjemYkgkelhmdkmhlmkgbfdld
Vfglgcfkel^m#UcbjemMlgakhmMlebUgmO[`kK^
dfibfgYaf[mcjgmhjim`ek_fjim9QlIlmCaelhmQli]
bfhhl]OlmMlgcXl;mlmhjimdjimileYkgbjimdk
fgVlgbkeUlmhfYkelmRm_kclgfKldlmlcjelKldl
WakmXlgmij\ekilhfdjmdaelgbkmkhmcaeijm1531]
153.NmJimhlm`ef_kelmSkKmWakmkibkmlcbjmik

ckhk\elmkgmhlmPcldk_flmdkmDgVlgbkeUlmdk
Hjhkdj^mRlmWakmXfib[efcl_kgbkmikmhhkSl\lml
cl\jmkgmhlmPcldk_flm>kgkelhmE=ifclmdk
Fa\jVfcflhkimdkmHek_`m+O8efdl,Nm6aelgbkmkh
lcbjmfgibfbacfjglh^m`ekifdfdjm`jemkhm>kgkelh
6fekcbjemdkmhlmPcldk_flmdkmDgVlgbkeUlmdk
Hjhkdj^m4keglgdjmPKglemOlde[gmdkm>akSlel^
ikmkgbekYlejgmhjimdfibfgbjimckebfVfcldjimdk
ileYkgbjimlha_gjimdkmhlmGGGDGmLej_j]
cf[g^mWakmXlmcjgbldjmcjgmagmbjblhmdkm31.
ileYkgbjimlha_gji^m'(m_fhfblekimdkmDgVlgbk]
eUlmOfYkelmRm.)mdkmDgVlgbkeUlmMkclgfKldl
PcjelKldlN
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H
Qfkeikagid`hk`bigd`j
dgFhfk]jb`gag]jdkid
chfkeg[ibfhfkaj^Z

]j^id`hfkO_ikfikhNbiaid
eifeikickCY_d`j^gid`hkei
@_idfjcgejVkIbifkh]aghdif
^_YkegNibid`if(kSj^]j^idZ
`hk*bXjdh\kSj^]_fkH_c`geiZ
]hb`ikYkSj^]j^id`hkei
+dWc5fVkShdkicch\kickShdfgf`hZ
bghk]bi`ideikjY_ejbkjkcjf
Nj^gcgjfkidk^j`ibgjkeikahdagZ
cgjagUdkcjXhbjckjkcjk[iMkei

hNbiaibkjkchfkdgFhfkYkdgFjfkei
cjkchajcgejekjc`ibdj`g[jfkei
haghkie_aj`g[hkhkei]hb`g[h
]jbjk`hehkick[ibjdhVkAdkf_
eiag^h`ibaibjkiegagUd\kic
Sj^]j^id`hk*bXjdhkei
@_idfjcgejkif`Qkeiegajeh
if`ik[ibjdhkjkcjk`i^Q`gajkei
cjkJjc_eVkk>hfkdgFhfkYkdgFjf
`idebQdkcjkh]hb`_dgejekei
ahdhaibkjf]ia`hfkfjc_ejXcif
eikcjkjcg^id`jagUd\keic
ei]hb`i\VVVVjk`bj[5fkeikG_iWhf\

WY^!Rjdjf\kajdaghdif\ka_idZ
`hf\k]icLa_cjf\k[gfg`jfVkS_id`j
ahdk-'kkdgFhfkgdfabg`hfkY
id`bikh`bjfkja`g[gejeifkgbQd
eiki8a_bfgUdkjkkcjkSjfjkei
S_c`_bj\k,gXcgh`iaj\k6jeghkY
`hehfkchfk[gibdifkfikejbQdk_d
aRj]_MUdkidkcjk]gfagdjk^_dgZ
ag]jcVkCei^Qfkif`Qdk]bhWbjZ
^jejfkjcW_djfk[gfg`jfkah^h
cjkacQfgajkNgif`jkeikcjkif]_^j
]hbkchfk,h^Xibhfkeick9jbO_i
eikJjd`jk:cjccjV

S
hdkickhXGi`g[hkah^ dkeika_XbgbkcjkdiaifgZ
ejekeik_dk[iRLa_chkgde_f`bgjck]jbjkcci[jbkj
ajXhk_dkU]`g^hkfib[gaghkeikcj[jdeibLjkid

Ijcj[ibjkeikcjk6igdjk\kcjk@_dejagUdkHjebikeikcj
Af]ibjdMjkYkcjk:XbjkJhagjck;cjkSjg8j=kg^]_cfjd
_dk]bhYia`hkeikcj[jdeibLjkgde_f`bgjcVk>jkSjg8j\kj
`bj[5fkeikf_k?gbia`hbkeik1bijkeik7iWhagh\kCcNhdfh
:b`iWjkJQdaRiM\kRjaikid`biWjkjkJhbk1dWicif\keikcj
N_dejagUdkHjebikeikcjkAf]ibjdMj\keick[iRLa_ch
ah^ibagjck]jbjkeifjbbhcchkeikcjkja`g[gejek^idaghZ

djejVkAckhXGi`g[hk]bgdag]jckeick]bhYia`hkifkahdfhZ
cgejbkicki^]cihkjk]ibfhdjfkahdkegfaj]jagejekgd`iZ
cia`_jc\kjei^QfkeikRjaibk[gfgXcikick`bjXjGhkeikajcgZ
ejekO_ikcci[jdkjkajXhVk9jbjkicch\kcjk:XbjkJhagjc
;cjkSjg8j=kehdjk_dk`h`jckeik3/VBBBki_bhfkeif`gdjZ
ehfkidkjeO_gbgbk_dk[iRLa_chkah^ibagjck]jbjkickfibZ
[gaghkeikcj[jdeibLjkgde_f`bgjckeikcjk@_dejagUd
HjebikeikcjkAf]ibjdMj\kchkO_ik]hfgXgcg`jbQkejbkbifZ
]_if`jkjkcjkabiagid`ikei^jdejkeickfib[gaghkeikbiahZ
WgejkYkid`biWjVk

>
jkegbia`hbjkWidibjckei
@j^gcgj\kHidhbifkY
9bh^hagUdkJhagjckei

Sjf`gccjZ>jkHjaRj\kJgc[gj
)jc^jFj\k[gfg`jXjkcjkfi^jdj
]jfjejkickaj^]j^id`hk_bXjZ
dhkO_ikfikcci[jkjkajXhke_bjdZ
`ikchfk^ififkeikG_cghkYkjWhf`h
idkickahciWghk;Cd`hdgh
HjaRjeh=keikIjcj[ibjkeikcj
6igdjVkAf`jkgdgagj`g[j\khbWjdgZ
MjejkahdG_d`j^id`ik]hbkcj
CfhagjagUdkeik@j^gcgjf
7_^ibhfjfkeikIjcj[ibjkY
Sh^jbajk"C@C7ICS#kYkic
CY_d`j^gid`hkeikcjkag_eje\
fikid^jbajkidkick]bhYia`h
eidh^gdjehk2ShdagcgjkYkIbjZ
XjGj2VkkJgc[gjk)jc^jFj\kegbiaZ
`hbjkWidibjckeik@j^gcgj\
HidhbifkYk9bh^hagUd
Jhagjc\kRjkNicgag`jehkjkchf
hbWjdgMjehbifkeikif`hfkaj^Z
]j^id`hfkYkRjk^jdgNif`jeh
O_ik;eifeikcjkShdfiGibLjkei
JjdgejekYkJib[gaghfkJhagjcif\
O_ibi^hfkj]hYjbk`hehkif`i
`g]hkeikgdgagj`g[jfkeif`gdjejf
jkahdagcgjbkcjk[gejkcjXhbjckY
Nj^gcgjbkeikchfk]jebif\kjfL

ah^hkjkg^]_cfjbkickeifjbbhZ
cchkie_aj`g[hkeikchfkdgFhf
e_bjd`ikick[ibjdhkeid`bhkei
_dkj^Xgid`ikeg[ib`gehkYkbicjZ
Gjeh=VkSibajkeikfi`id`jkdgFhf
eikid`bik&kYk3/kjFhfkegfNb_Z
`jdkYkfikeg[gib`idkidkchfk`jcciZ

bifkO_ikhbWjdgMjdkchfkagdah
^hdg`hbifkidajbWjehfkei
ahhbegdjbkcjfkegNibid`ifkja`gZ
[gejeifkeif`gdjejfkjkO_ikchf
]iO_iFhfkchk]jfidkchk^iGhb
]hfgXcikidk_dkj^Xgid`ikei
eg[ibfgUdkYkah^]jFibgf^hV

A
ck]bifgeid`ikeikcjk?g]_`jagUdkeikIhcieh\kCb`_bhk%jbaLjZIgMUd\kRjkNgb^jehk_dkahd[idghkei
ahcjXhbjagUdkahdkcjkegbia`hbjkeikSQbg`jfk?ghaifjdjkeikIhcieh\kHjbgfjkHjb`LdiM\k]jbjkickeifjZ
bbhcchkidkcjk]bh[gdagjkeick]bhWbj^jk;CahWgejkYkC`idagUdkjkNj^gcgjfkdiaifg`jejf=\kO_ikahd`jbQ

ahdk_djkgd[ibfgUdkeikcjkgdf`g`_agUdk]bh[gdagjckeik-BVBBBki_bhfVkAckhXGi`g[hkeikif`ik]bhWbj^jkifkcj
j`idagUd\keikNhb^jkgdeg[ge_jcgMjej\keikcjfk]ibfhdjfkO_ikja_eidkjkSQbg`jfkfhcgag`jdehkjY_ej\kehdeikfi
cci[jdkjkajXhkgd`ib[idaghdifkjeia_jejfkjkcjfkfg`_jaghdifk^Qfk_bWid`if\kah^hk]_ieidkfibkickf_^gdgfZ
`bhkeikjcg^id`hf\kbh]jf\k^iegaj^id`hfkYk^j`ibgjckifahcjb\khkcjkahcjXhbjagUdkiahdU^gajk]jbjkick]jWh
eikbiagXhfkeikcjkc_M\kjW_j\kWjf\kjcO_gcibifkYkah^iehbifkifahcjbif\kid`bikh`bhfV

:IEIDMNFLN<IK?IMN:MKAM)MNMKNCMABMALHDJ

FLN?LGMHJNLHNLKNCJKL6IJN/HDJHIJN8MC5MFJ

9GLENCMABMALHDJEN@G>MHJE

BMGMNKJENBL�@LENFLN*@LHEMKIFM

>
jk^_`_jkajf`iccjdhZ^jdaRiWjkJhcg^j`kRj
biahWgehkcjkajd`gejekeik.BBkcg`bhfkei
ciaRik]jbjkid`biWQbfichfkjkSQbg`jfVk>j

geijkeikcjkbiahWgej\keikif`ikXgidkeik]bg^ibj
diaifgeje\kf_bWgUkjkbjLMkeik_dkeifjY_dhkeic
SAA+kIhciehZIjcj[ibjVkCccL\kHjbgfjkHjb`LdiM\
?gbia`hbjkeikSQbg`jfkIhcieh\k]gegUkcjkahcjXhbjZ
agUdkeik`hehfkidkcjk^iegejkeikf_fk]hfgXgcgejeifV
Jhcg^j`kRgMhkf_Yjkif`jk]i`gagUdkYkjfLkfikchkRgMh
fjXibkjkf_fk`bjXjGjehbifVk?iagegibhdkid`hdaif

biahWibkcg`bhfkeikciaRikcciWjdehkjkcjkajd`gejekei
.BBkcg`bhfkO_ikYjkRjdkfgehkehdjehfkjkSQbg`jf
IhciehVkAf`hfkcg`bhfkRjdkfgehkbiahWgehfk]hbkchf
]bh]ghfk`bjXjGjehbifkeikcjk^_`_jkajf`iccjdhZ
^jdaRiWjVk?ikif`jkNhb^j\kJhcg^j`k]cjf^j\kjfL\
f_kah^]bh^gfhkahdkjO_iccjfkNj^gcgjfkYkag_ejZ
ejdhfkO_ikj`bj[gifjdk^h^id`hfkbijc^id`ikegNLZ
agcifVk$kifkO_i\kidkif`hfk^h^id`hf\kSQbg`jfk]biZ
agfj\k^QfkO_ikd_daj\keikcjkahcjXhbjagUdkei
`hehfV
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J
i* \gbdRh* bi_cd* X^i* idh* `h

_dVec_h* bi* ^eh* ]^idai

he^e_ch * bif\^Mf* bi* `hf

_g]^ec_h_cgeif*X^i*ifah[he*Zid!

aciebg*aheag*i`*\difcbieai*bi`*_ge!

P^eag*_idO]c_g *1iePh]Re*;h]gf 

\cbciebg* h`* IW^eah]cieag* X^i

\hYhdh* `gf* ?_g]\dg]cfgf* Zid[h!

`ifD*X^i*fi*hbX^cdcidge*b^dheai*`h

H`ac]h*ai]\gdhbh*bi`*iX^c\g*ie*`h

]iPgd*`cYh*bi`*]^ebgB*hfR*_g]g*i`

\dg\cg*_gefcfagdcg*ah`hZidheg*ie*`h

[g_h*bi*f^*_ge_iPh`*bi*Ai\gdaif 

5hZcid*<gddhf*]hecTifahbg*X^i*eg

hbX^cdcidge* eceY^eh* g[`cYh_cVe

_ge*i`*>h`hZidh*,JS

@e*̀gf*H`ac]gf*bRhf*Ui]gf*Zcfag

_g]g*;h]gf*ceaieaV*\gd*agbgf*`gf

]ibcgf*hdh9hd*h`Y^eh*f^[Zie_cVe

h`* IW^eah]cieag * h* \ifhd* bi* eg

Uh[id* \difieahbg* agbh* `h* bg_^!

]ieah_cVe *ah`*W*_g]g*bcPg*i`*\dg!

\cg*5hZcid*<gddhf*b^dheai*`h*d^ibh

bi*\diefh *ie* `h*X^i*fi*bcidge*h

_geg_id*agbhf*`hf*f^[Zie_cgeif*h

bi\gdacfahf* W* ieacbhbif* bi\gdac!

ZhfS

=g* Uh_i* Th`ah* dih`cKhd* eceYHe

ac\g*bi*h^ag\fch*\hdh*fh[id*X^i*`h

fca^h_cVe*i_geV]c_h*W*X^cKOf*^eh

bifhTgda^ehbh* h_^]^`h_cVe* bi

bi^bhf*Uh*Ui_Ug*X^i*bi*e^iZg*i`

\h[i``Ve*E/*bi*-hWg*bi*>h`hZidh

bi* `h*;iceh *]Of* _geg_cbg*ie*i`

]^ebg* T^afh`idg* _g]g* F6h* 0hai!

bdh`F*fi*X^ibi*bi*e^iZg*U^MdTheg

fce* i`* bi\gdai* X^i* ]Of* M:cag* Uh

adhRbg*h*`h*_c^bhbS

IUgdh* fV`g* X^ibh* if\idhd* h

ifh* Fh`aidehacZhF*X^i*bi*]g]ieag

ie* `h* fg][dh* fi*ifaO* adh[hPhebg

\hdh*i]\iKhd*bi*_idg*^e*\dgWi_ag

X^i *if\idi]gf*fih*i`*biTcecacZg *W

biZ^i`Zh* h* >h`hZidh* bi* bgebi

e^e_h*bi[cV*fh`cd *bi*`h*E.*AcZcfcVe

bi`*THa[g`*fh`h*if\h9g`S

@
fah]gf* bgahbgf* bi* VdYhegf * fcfai]hf* W

]i_hecf]gf* X^i* ei_ifcahe* T^e_cgehd* \hdh

]heaieidfi*fhegfS*I`*bif\idahd *`gf*bif\i!

diKh]cieagf* hfR* egf* `g* di_^idbhe * \idg* fge* Wh

bi]hfchbg* di]gagf* \gd* `h* ceZg`^_cVe* fibieahdchS

@fagf*diT`iPgf*he_ifadh`if*egf*ceZcahe*h*ifh*h_acZc!

bhb*eha^dh`S*=hbh*]iPgd*ieage_if*X^i*di`h_cgehd`g

_ge* `h* Yc]ehfch* UcYcMec_h* ]ha^aceh * _hfc* ah][cMe

he_ifadh`S*=g*if* `g*]cf]g* `h*]h`h*_gfa^][di*bi`

bif\idahbgd*h* `h* Ugdh*h\^dhbh* W*f^f* \gfaidcgdif

\dcfhf *X^i*bif\idahd*\gd*i`*di`gP*[cg`VYc_g*�ah][cMe

h\hYhbg�* W* _ge* _ce_g* ]ce^agf* bi* ]Of* \hdh*ifh
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gmpnlp kopjnWelgopcmjhdh^lYpPmdm

foig^p SkoiVop nlp `odnijnp dmlp nk

khgniofmp gnp kop cienaop Rp Uenp nlp nk

jnWbnlfmp gnp dhdkhjbm\p nlp nkp Xen

boid^p nkpbnFmip fhnbcm\p `odhnlgm

kmjp T_p %hk^bnfimjp jmainp kojp gmj

iengojp nlp T7L=T\p coiop odoaoi

oiiojolgmp op jejp og[nijoihmjp nl

kmjp=Y___pbnfimjpopchnpnlpkmjpXen

`hVmpelpfhnbcmpgnpQ=pbhlefmjpRp7@

jnWelgmj\p Xenp knp jhi[h^p coio

`odnijnpdmlpkop[hdfmihopnlpkopcienZ

aopgnpCoidnkmloYpBnpnjfop Umibo\

/nilolgmp SkoiVop [enk[np fiojp ko

knjh^lp gnp kopbnFmip Umibopcmjhakn\

okVOlgmjnp dmlp kop [hdfmihop nlp elo

cienaop gnp dokhgogp dmbmp nkp 3hkg

3mkUpAihof`kmlp<nihnjpgnpCoidnkmZ

loY
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B
eiolfnp nkp cojogmp Uhlp gn

jnbolopjnp`opdnknaiogmpnl

kop kmdokhgogp gnp Kolinjo

DCoidnkmloEp nkp ,p Mobcnmlofmp gn

Gjco:op gnp ;ofodh^lp Skn[JlYp Sk

bhjbmp`olpojhjfhgmp kmjpcihldhcoknj

dkeanjpgnkpcoJjp incinjnlfogmjpcmi

jejpbnFminjplogogminjYpBnplenjZ

fiop dhegogp `olp ojhjfhgmp nkp Mkea

;ofodh^lp SX2hjp incinjnlfogmp cmi

kmjplogogminjLpCnifopgnpkmjpKeimj

gnpkop-hFopRpSlfmlhmpSlginhpPmc\pRpnk

Mkeap;ofodh^lpAoko[niopincinjnlfoZ

gmp cmip nkp logogmip Bo[hgp Penako

Kmi^lYpHmjpfinjplogogminjpfoko[nZ

iolmjp `olp gogmp aenlop Unp gnp je

lh[nkp gncmifh[mp okp coifhdhcoip nlp nk

bO4hbmp gnp cienaojp cnibhfhgoj

coiopdogoplogogmipDelpfmfokpgnpdeoZ

fimEYp-opjhgmpnkplogogmipBo[hgpPenZ

akopXehnlp`opmafnlhgmp kmjpbnFminj

injekfogmjpcoiopkoplofodh^lpfoko[nZ

iolop okp dmljnWehip kop bngokkop gn

ckofopnlpkopcienaopgnppQ__pbnfimj

khainjpdmlpelpfhnbcmpgnp= L@=YpAobZ

ah?lpcoj^popkopUhlokpnlpQ__pbnfimj

njcokgop nlp gmlgnp mdec^p nkp @6

cenjfmYpGkpinjfmpgnpcienaojpnlpkoj

Xenp coifhdhc^p UenLp T__p bnfimj

njcokgop Rp T__p bnfimjp khainYp Ho

logogmiopCnifopgnpkmjpKeimjpDMY;Y

SX2hjEp`opcoifhdhcogmpnlpkopdofnWmZ

iJopokn[JlpDo:mpgnplodhbhnlfmpT__QE

okpcnibhfhijnpkopojhjfnldhopopkopdmbZ

cnfhdh^lp gnp oXenkkojp lh:ojp Xen

`oahnlgmp lodhgmp nlp nkp o:mp T__T

`eahniolpmafnlhgmpkopboidopbJlhbo

gnkpo:mpT__QYp<epboRmip?4hfm\pnlfin

kojplodhgojpnlpnkpT__T\p kmp`opdmlZ

jnWehgmp nlp kop cienaop T__pbnfimj

aioVopnlpgmlgnp`opmafnlhgmpnkp@6

cenjfm\pdmlpelpfhnbcmpgnp7L_@L0@\

opfolpj^kmpelopdnlf?jhbopgnkpfnidnZ

imYpGkpinjfmpgnpcienaojpnlpkojpXen

`opcoifhdhcogmp`opjhgmLpQ__pbnfimj

aioVopD06pcenjfmE\pT__pbnfimjpnjfhZ

kmjpD!6pcenjfmEpRpQ__pnjcokgopDpQ7*

cenjfmEYp Pmip )kfhbm\p nkp logogmi

SlfmlhmpSlginhpPmcpDMY;YpSX2hjEp`o

ojhjfhgmpop kopdmbcnfhdh^lpgnjce?j

elopknjh^lpgncmifh[opXenpknp̀ opbolZ

fnlhgmpinfhiogmpgnpkmjpnlfinlobhnlZ

fmjpgeiolfnpnkpcojogmpbnjpgnpFelhm\

fobah?lp`opmafnlhgmpelmjpboWlJUhZ

dmjpinjekfogmjpnlpkojpdeofimjpcienZ

aojpnlpkojpXenp`opcoifhdhcogmLpQ__

Rp T__p khain\p Q__p boihcmjop Rp T__

njfhkmjYp
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E
km Njgikckmbj_li\Wmbjim ekmcfhT

`adkm clm ekhm [fikelhm clm Baifjg

DkhbaefijmUmekhmcjhmbkdlYjgQkh

bkcldlhOmMim ejm Zalm hlm gl[flglm km ejh

Naifjgh]mhlm`acjm^lgmlem_lNjgm`kgdfcj

clm ekm bj_`ldfbfWim lidglm :afeelg_j

Cj_QiYal\m Um *fbjeShm :adf?ggl\]

Zaflilhm lhda^flgjim eabLkicjm `jgm le

libalidgjm cagkidlm_Shm clm "m Ljgkh

`kgkmZal]mkem[fike]mlemdkek^lgkijm*fbjT

eShm :adf?ggl\m hlm eel^kgkm lem Ykdjm ke

kYakmlimdglhmhldhOmGeYjm_lijhmfYakT

ekcjmlhda^flgjimekhmjdgkhmcjhm[fikelh]

clem`gf_lgmdagijAmlimbkcldlm_khbaefT

ijmGelNkicjmDkgdQil\mhlmeel^WmlemdQdaT

ejm [glidlm km Dkgbjhm HjggjbLkij]

_flidgkhm Zalm Fkaekm ;iflhdkm clggjdW

hfim l=blhf^jhm `gjXel_khm km EUcfk

FlKkOm Mem hlYaicjm dagijm clm [fikelh

[alm`kgkm ekhmbkdlYjgQkhmkel^Qim_khT

baefij]m[l_lifijmlmfi[kidfem_khbaefij]

Zalm hlm cfeabfckgjim bjim_kUjgm gk`fT

cl\OmBakim<kglejmijdWmejhm`gjXel_kh

[Qhfbjhmkggkhdgkcjhmclmekhmhl_f[fikelh

Umijm`acjm`ekidkgmbkgkmkmEafhmDjglT

ijmZalmhlmLf\jmbjimlemdQdaejmhfim_kUjT

glhm̀ gjXel_khmlimekmbkdlYjgQkmkel^QiO

Mim ekm _jckefckcm [l_lifik]m EabQk

<lgiSicl\m ijm `khWm k`agjhm `kgk

Lkblghlmbjimlemdgfai[j]m^libflicjmli

ekm[fikemkmHekgkmHjeek\jOmCkiflemG_jg

hlmLf\jmbjimekm^fbdjgfkmlimekmbkdlYjgQk

;i[kidfem_khbaefijmlimaim^fhdjhjm`kgdfT

cjm clm dlifh]m cfh`adkcjm lim ekm `fhdk

blidgke]m bjim Ygkiclhm `aidjhm `jg

`kgdlmclmk_XjhmNaYkcjglhOmEkm^fbdjT

gfkmhlmclbkidWm`kgkmCkiflemG_jgmZal

^libfWmlimcjhmhldhmkm;^Sim)fialhkOmMe

9edf_jm dagijm [alm `kgkm ejhm _Sh

`lZalh]mZaflilhmkm`lhkgmclmhambjgdk

lckcm Ukm hlm ^km ^flicjm ekm fi_lihk

bkefckcm dliQhdfbkm Zalm dflilim lim hah

gkZaldkhOmClmlhdlm_jcjmCk^fcm<lgT

iSicl\m hlm Lf\jm bjim ekm ^fbdjgfkm li

XliNk_Qim _khbaefijm kdlm GelNkicgj

Ej\kijOmHkiclekm$gYk\mhlm eel^Wmai

_Shm Zalm k`gldkcjm li^fdlm bjidgkm ek

dkek^lgkikmFkaekmEW`l\mlimXliNk_Qi

[l_lifijAm_flidgkhmZalmlem9edf_jm̀ kgT

dfcjmclmekmbj_`ldfbfWim3iYlekmBaSgl\

XkggfWm clm ekm `fhdkm km EUcfkm FlKk

Lkbf?icjhlmbjimaim_lglbfcjmdgfai[jO

Hj_jmbjej[Wimkmekm[flhdkmclemdlifh

clm ekhm NW^lilhm`gj_lhkhmhlmglkef\W

ekmlidglYkmclmdgj[ljhmbjimekm`glhliT

bfkm clem bjiblNkem clm Cl`jgdlhm cle

GUaidk_flidjm clm /kek^lgk]m Bk^flg

Fjggkh]mZaflim [lefbfdWmkm djcjmlemHeaX

`jgmekmjgYkif\kbfWimclmlhdlml^lidjmU

ekmclcfbkbfWimZalmlhdSmdliflicjmbji

lemdlifhmlimekmbfackcOmFjggkhmdk_Xf?i

da^jm`kekXgkhmclm[lefbfdkbfWim`kgkmekh

'NW^lilhm̀ gj_lhkh'mZalmcfh`adkgjimek

Njgikckm[fikemlimlemdjgiljmdkek^lgkij]

lh`lgkicjm Zalm keY9im cQkm `alcki

lhdkgm lim lem djgiljm kXhjeadjm Zal

bj_fli\kmekmhl_kikmZalm^flilO
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M
em`gW=f_jm_f?gbjelhmbj_liT

\kgSm ekm [khlm `gl^fkm lim ek

Zalm`kgdfbf`kim(4mNaYkcjglh

Zalm XahbkgSim aikm clm ekhm bakdgj

`ek\khmZalmLkUm`kgkm`jclgm_ldlgT

hlm lim lem bakcgjm `gfibf`kem Zalm hl

cfh`adkgSm clem @@m kem @7m clm lhdl

_fh_jm_lhO

Ejhm jbLjm bkXl\khm clm hlgfl

`kgkmlhdkm[khlm`gl^fkmhji+m3e^kgj

-jcgQYal\]m GelNkicgjm <lgiSicl\]

%jgNkmGblXj]m<gkibfhbjmEW`l\]mBO

;Yikbfjm 0gfkgdl]m Bk^flgm .kidjh]

Hkgejhm ,lgiSicl\m Um Flcgjm :kgT

bQk]m hflicjm lhdjhm ejhm _S=f_jh

[k^jgfdjhm `kgkm Lkblghlm bjim ekh

bakdgjm`ek\khmZalmLkUm`kgkmlemdjgT

iljm`gfibf`keO

0ikm[khlm[fikemZalmUkmdflilmha

bakcgjmbjimejhmli[glidk_flidjhmU

bjimejhmbkXl\khmclmhlgflOm/gkhmek

kahlibfkmclmejhmcjhm`gf_lgjhm^liT

blcjglhm clem �)fgYlim clem Fgkcj�]

BjgYlm,lgikicjm Um&afijmDaKj\]

lem djgiljm dlicgSmial^jm^liblcjg]

Um ejhm `gfibf`kelhm [k^jgfdjhm hji+

-jXlgdjm Dli?icl\]m bkXl\km cl

hlgflm i9_lgjm (m Um @6m clmMh`kKk]

.lgYfjmDkYgj]mbekhf[fbkcjmlem#@mcl

Mh`kKkAm Flcgjm .kekh]m dlgblg

bkXl\kmclmhlgfl]mlem66mclmMh`kKk

Um kbdakem haXbk_`lWim clem djgiljA

Hkgejhm:kgbQk]m bakgdjm bkXl\km cl

hlgflmUm65mclmMh`kKkAmCflYjmDkiT

gfZal]mZafidjmbkXl\kmclmhlgflmUm44

clm Mh`kKkAm <kahdfijm GggjYkidl]

hl=djm bkXl\km clm hlgflm Um 7@m cl

Mh`kKkAm ;Kk fm Gebkecl]m h?`df_j

bkXl\kmclmhlgflmUm75mclmMh`kKkA

GeXlgdjm HSblglh]m jbdk^jm bkXl\k

clmhlgflmUm57mclmMh`kKkO

Gcl_Shm clm ejhm bkXl\khm cl

hlgfl]m Zalm hjim ejhm `gfibf`kelh

[k^jgfdjhm kem dQdaej]m lem djgiljm lhdl

kKjmdflilmaimdfidlmfidlgikbfjikemke

bjidkgm bjim lem Nj^lim NaYkcjgm cl

Hj`km Ck^fh]m lem i9_lgjm @m clm ek

hlelbbfWim clm M_fgkdjhm 3gkXlh

0ifcjhm,k_kcm BkikLf]m Zalm dflil

aikm!fecmHkgcmclmekmjgYkif\kbfWiO

MhdlmkKjm^fhfdkgSimekmHfackcmclmek

HlgS_fbkm _abLjhm NW^lilhm dlifhT

dkhmZalmlhdSimUkmNaYkicjmdjgiljh

[adaglh]m bjim ejm Zalm djcjhm ejh

k_kidlhm clem dlifh]m dflilim lim ejh

`gW=f_jhmcQkhmaikmbfdkmlimekhm`fhT

dkhm clm dlifhm kil=khm kem bk_`j

Daifbf`kemMemFgkcjmclm/kek^lgkmcl

ekm-lfikO
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N
hn Bn Ugicbgdkn aik^gjcgmhn >OO

Okhlekn ckjdgj5mn ckjn fbf

egVliljdlfn aibl_mfn lj

^migkfn abl_hkfn eln hmn aik^gjcgmZ

bjmngjgcgmdg^mnYblnflnhhl^mnmncm_k

akin aig`limn ^lQn lfdln m=kn ckjn hm

gjdljcg]jnelnbjginmYblhhmfnaibl_mf

hkcmhlfneln>gcgchldmfnOkeknOliiljk

9>OO8nYblnflnclhl_imjnljnhmnaikX

^gjcgmWnNhncgicbgdknmck[lnbjndkdmhnel

:Rn aibl_mfn abjdbm_hlfn amimn hm

chmfgVgcmcg]jn[ljlimhWnFmnegabdmem

eln -b^ljdben Tn Hlakidlfn eln hm

Hgabdmcg]jn eln OkhlekZn 6m[imigk

7bdgAiilQZnlfdDnmfgfdgljeknmn^migmf

eln lfdmfn aibl_mfn Ybln fln ^gljlj

elfmiikhhmjekn akin dkemn hmn aik^gjX

cgmZn hmn 5hdg`mn clhl_imemn Mmfdm

mMkimnMmn dljgekn hb[minlfdln Vgjnel

fl`mjmn ljn *b`mjcgmn eln hm

6m[imWn nNjn hmnljdil[mneln dikVlkf

amidgcgamikjn 6m[imigkn 7bdgAiilQn T

hkfn ckjclLmhlfn elnHlakidlfn Tn el

#_imfn elhn PTbjdm`gljdkn eln hm

hkcmhgemeZn dimfn bjmn cgdmn `bhdgdbegX

jmigmn ljn cbTmn ki[mjgQmcg]jn lh

Ukjfgfdkigknabfkndkeknlhnl`al=k

amimnYblnmn hkfnckiilekilfnjkn hlf

VmhdmflnelnjmemZneln`mjlimnYblnm

hmnhhl[memnabeglikjnel[bfdminbjmf

`g[mfnTnilVilfckfnkVilcgekfnakinhm

ckiakimcg]jWPn hmn aibl_mn mcbeglX

ikjn `Dfn eln R1Sn cgchgfdmfn eln hkf

Ybln ^gljljn amidgcgamjekn mcdg^mX

`ljdlnljnlfdlnBnUgicbgdkn0ik^gjcgmh

eln>OOnYblZnljnckhm_kimcg]jnckj

hmnPfkcgmcg]jneln7lfdkilfnHlakiX

dg^kfn eln UmfdghhmXFmn GmjcMmZn Mm

amdikcgjmekn hmnHgabdmcg]jn0ik^gjX

cgmhn Tn mn hmn Ybln fln Mmjn fb`mek

`bhdgdbenelnVgi`mfnck`licgmhlfnelh

`bjeknelnhmn_gcgchldmW

N
hnUhb_nPLleilQnOmhm^limnilfbhX

d]n[mjmekinljnlhnUm`alkjmX

dkn /l[gkjmhn eln PLleilQn aki

NYbgakfn eln UmfdghhmXFmn GmjcMm

clhl_imekn ljn Ph_mcldln ljdiln hkf

eJmfn"nTn,nelnLbjgknTnljnlhnYblnamiX

dgcgamikjn2nlYbgakfnilailfljdmdg^kf

eln cbmdikn eln hmfn cgjcknaik^gjcgmfW

Hlnlfdln`kekZnk_dgljlnhmnchmfgVgcmX

cg]jnamimnlhnai])g`knUm`alkjmdk

elnNfam=mnelnPLleilQnakinNYbgakf

9UNUF(>8n ljn K n eg^gfg]jn Ybln fl

clhl_imiDnljnUgbemen/lmhnelhn+nmh

RRnelnm[kfdkZnTnljnlhnYblngjdljdmiDj

mhcmjQminbjmneln hmfncbmdiknahmQmf

egfakjg_hlfWn Njn lhn dkijlkZn Ybln fl

Lb[]nmnflgfnikjemǹ legmjdlnfgfdl`m

?fbgQk?Znlhnchb_n dmhm^limjkn hk[i]nbj

jbl^kn ilckien mn jg^lhn eln lYbgakf

dimfnckjfl[bgincgjckn^gcdkigmfnTnbj

fkhkn l`amdlZn k_dljgljekn R+Z1S

abjdkfn eln hkfn KEn akfg_hlfWn B[bmhX

`ljdlnflndimdmnelnbjmnck`aldgcg]j

Yblnjknflnckjfl[bJmnamimn hmnaikX

^gjcgmnelnOkhleknelfelnMmcln`Df

eln RSn m=kfWn Hln ljdiln dkekfn hkf

Lb[mekilfncm_lnelfdmcmin hmnmcdbmX

cg]jngjeg^gebmhnelhnLk^ljndmhm^limjk

Tn5jgcknGmlfdikn.gelnelnhmnaik^gjX

cgmnelnOkhlekZnUmihkfn7micJmnGkilX

jkZnYblnk_db^knhmnabjdbmcg]jndkdmhZ

fmhgljekn^gcdkigkfknelnhmfndilfnamidgX

emfn Lb[memfWn Pfg`gf`kZn `lilclj

`ljcg]jnlfalcgmhnhkfnMli`mjkfnel

Ok`lhhkfkZn&j[lhnUmihkfnTnNebmiek

F]alQn !bl^lek�n lhn dmhm^limjk

Hm^genUkiikcMmjkn(dighhmZnlhnj5`lX

iknbjknelhnlYbgakZn&j[lhnNfagjkfm

Tnlhndmhm^limjknPh_lidknGljmWnNjnhm

ckjYbgfdmnelhncm`alkjmdkZnlhnchb_

m[imelcg]nlhnmakTkngjfdgdbcgkjmhnel

hmn Hgabdmcg]jn eln Okhlekn Tn eln hm

Hlhl[mcg]jn 0ik^gjcgmhn eln PLleilQ

elnOkhlekW

(')967627,.8,9/85.767/85039439#-�83678914928
!8�589439289/5-4 891429$9%756-7.09"50*7367829149&++
<8E@DD96B

)GPHQHLCPFQPHQ=ONMLNQNPFQDBQ;OFOCPMO?

A29%2- 9J:4154H9+828*4589�838
429=4�703829/0594>-7/0,

N
hnaig`linVgjnelnfl`mjmnelnLbhgk

dilfnjmemekilfnelhnUhb_n*mdmX

cg]jnOmhm^limZnLbjdknmnfbnljdilX

jmekinGkgfAfnUmiighhknflnelfahmQmikj

Mmfdmnhmn`meighl=mnagfcgjmnGX2"namim

amidgcgaminljnlhn/l[gkjmhnBjVmjdghn#alj

eln GmeigeWn Fkfn jmemekilfn Vblikj

UmihkfnGkiljkn9R,,28ZnBiljln0mim`gk

9KSSS8nTnPh_mn>memLkQn9KSSS8WnnFmnaigX

`limnjmemekimnelhnlYbgakndmhm^limjk

ljnck`aldginljnegcMkncm`alkjmdknVbl

Biljlnljnhmnaibl_mnelhnKSSn`migakfmW

Fmn `micmn Ybln ckjfg[bg]n ljn egcMm

aibl_mn Vbln K?1E3K2Zn fb_gljekn bj

akcknfbn`lLkin`micmnalifkjmhnTnjk

hk[imjeknhmn`Jjg`mnamimnlhnjmcgkjmhW

Fmnkdimnjmemekimn VA`gjmnelhnlYbgak

VblnPh_mZnYbgljnck`agdg]nljnhmnaibl_m

elnRSSnlfamhemWnPhng[bmhnYblnBiljlZnjk

hk[i]nhmn`micmnjlclfmigmnamimnamidgcgX

aminljnhkfnjmcgkjmhlfneln̂ limjknalikZ

ckjnbjndgl`aknelnR?R+3:KWnUk`ahld]

hmnamidgcgamcg]jndmhm^limjmnUmihkfnlj

hmfnaibl_mfnelnKSSnTnESSnlfdghkfnTm

Ybln lhn amfmekn Vgjn eln fl`mjmn fl

Yble]nmnbjmfn akcmfn eAcg`mfn eln hm

`Jjg`mnjmcgkjmhnljnm`_mfnaibl_mfW

NhnfD_meknck`agdg]nljn hmnaibl_mnel

ESSnlfdghkfn`gljdimfnYblnlhnek`gj[k

MmiJmnhknaikagknckjnlhnKSSnlfdghkfWn�mT

YblnelfdmcminYblnljnm`_mfnaibl_mf

hk[i]n hmn `micmn `Jjg`mn jlclfmigm

amimnmfgfdginmnhkfnjmcgkjmhlfneln^limX

jkZn hk[imjekn amimin lhn cikjkn lj

1?RS3REnljnlhnESSnlfdghkfnTnljnK?KE3RE

ljnlhnek_hlnMlcd]`ldikWnNjncbmjdknm

ablfdkfn k_dljgekfZnUmihkfn k_db^knlh

:'nelnfbncmdl[kiJmnTnlhnRK'nljncmdl[kX

iJmn gjVmjdghn ljn m`_mfn aibl_mfWn Hl

lfdmn`mjlimZnUmihkfnamidgcgamiDnljnlh

*mcgkjmhnljncbmdiknaibl_mfW
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N
hndgimekinPh_lidkn.lijDjelQ

ckjfg[bg]nhmnaig`limn`lemX

hhmnlfam=khmnljnhmnUkamnelh

Gbjekn eln dgikn khJ`agckn Ybln fl

egfabdmnljnlhnUNP/n-bmjnUmihkf

BnelnFmfn7m_gmfnmhnmhcmjQminhmnel

ahmdmnljnhmnaibl_mnelnVkfknkhJ`agX

ckWn .lijDjelQn ck`ahld]n bj

l)dimkiegjmigkn ckjcbifkn ebimjdl

dkemnhmnLkijmemnelnck`aldgcg]jnT

clii]nhmfnfl`gVgjmhlfnljnhmnaig`lX

imn akfgcg]jZn mbjYbln ljn hmn Vgjmh

akinlhnkiknVblnfbalimeknakinR:nm

RKnahmdkfnakinlhn VimjcAfn6dAaMmX

jlnUhm`ljfZnjbl^kncm`al]jnel

hmnlfalcgmhgemeWn

-lf5fn 6liimjkn dm`_gAjn lfdbX

^knmnabjdknelnfb_ginmhnakegkZnalik

clii]nhmnck`aldgcg]jnljnhmn`gf`m

cbmidmn ahmQmn ljn Ybln mcm_]n hmf

fl`gVgjmhlfndimfnflinfbalimeknlj

hmnalhlmnVgjmhnakinlhn_ikjclnakinRE

mnR:nahmdkfnakinlhnibfknPhl)lTnPhgX

ak Ŵ
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X
quhtotlru`npulsuosgtptuji\r

qiftmu spu Jtpu Ankspjsu lsq

7tohsnfeuGqnktpjseusquktghsd

rptjrulsuXohtVtulsuFRBeuqtuhmisd

ctugSou nghrmjtpjsulsquktqspltmnr

ptknrptqutuqtu]isutkil_tpupnugSoupn

gsprou]isuipup8gsmruoihsmnrmut

;EEu hnqrjroZu Xqu ktghsrptjru ls

XohtVtulsuFRBuosulsotmmrqqtusp

iptu hmisctu 8pnktu spu qtu ]isu os

krghnjsutujmsougtpftou[uqtouoiksd

on\tousqngnptjrmntouWtojtutkkslsmut

qtu`nptqetuqtu]isutkkslspujtpuobqru:

hnqrjrou [u lrplsu osu lsknlspu qro

ftptlrmsoulsu qtouln`smspjsouktjsd

frm_toZuXojtukrghsjnknbpu5tknrptq

lsknlsu jtpjru qtou kqton`nktknrpso

npln\nlitqsou krgru hrmu krgipnltd

lsoZuXquFRBuLtqt\smtutkilnbukrp

@Euhnqrjroulsuqroukitqsou>uhsmjspsd

k_tputuqtuosqskknbpumsfnrptqu[ukrpd

jmnci[smrpuspuqturcjspknbpulsquktgd

hsrptjrulsuXohtVtuspuqtukqton`nktd

knbpuhrmukrgipnltlsoZ

NtuosqskknbpulsuOtojnqqtdNtuRtpd

kWtuosutqYbukrpusquj_jiqrulsuOtghsd

rpsoulsuXohtVtuhrmuOrgipnltlso

rcjspnlru[uhrmu qrouosnouktghsrptd

jrou lsu XohtVtu npln\nlitqsou ip

osfiplru [u ipu jsmksmreu spjmsu rjmro

hmsgnroZu Xpu kitpjru tu qtu krghsjnd

knbpu npln\nlitqu lsqu FRBu Ltqt\smt

sojrouWtpuonlruqroumsoiqjtlro!uXgnd

qnru Xpknptoespu qtu ktjsfrm_tu =d/

tVroeu qrfmtctu qtu u pr\sptu hronknbp

pru Wtcnsplru qrfmtlru tkkslsmu tu qt

`nptquhrmujtpuobqruiptuhqtYtZuOtmqro

?ngQpsYeuspusojtugnogtuktjsfrm_te

]isuo_utkksl_tutu qtu `nptqu qrfmtctu qt

/.uhronknbpZuRtmnru7inYeuspuqtuktjsd

frm_tu 0d:u tVroeu onsplru squ gSo

hs]isVrulsuoiuktjsfrm_tukrposfi_t

iptu ]inpjtu [u gsmsknltu hronknbpZ

ItcqruRrmspreuspuqtuktjsfrm_tu9d@E

tVroeuhsosutuoiukrpojtpjsuso`ismYr

pru krponfinbu tkkslsmu tu qtu `nptqZ

Nik_tu GqgtlQpeu spu qtu ktjsfrm_t

`Qgnptou9d@>euoi`mnbuiptukt_ltuspuqt

jsmksmtu gtpftu kqton`nktjrmntu ]is

WnYru nghroncqsu oiu htosu tu qtu `nptqZ

#tnmtu?ngQpsYeuspuqtugnogtuktjsfrd

m_teu qrfmtctu jmsouosfiplrouhisojro

spukqton`nktjrmntou[uipugtfp_`nkru=<

spu qtu`nptqZu4pfsquFtjmsoukrposfi_t

oihsmtmu qtou grjroeu qrou kitmjrou [

osgn`nptqsoeu[uipusmmrmuspuqtuotqnltuqr

tqsMtctu lsu qrou hisojrou lsu hrlnre

]isltplru spu qtu =<u hronknbpu `nptqZ

Gqcsmjru7inYuspu@0utu>9u qrfmtctu qt

hmngsmtuhqtYtuspuqtoujmsoukqton`nktjrd

mntoeuqru]isuWtk_tuhms\smu]isuqikWtd

m_tuhrmusquhrlnruspuqtu`nptqeuhsmruipt

kt_ltulscnltutu jnsmmtuspusquto`tqjre

WnYru]isu`nptqnYtmtuspuqtu:<uhronknbpZ

Hinqqsmgru 4q\tmsYeu spu ktjsfrm_t

Qqnjseupruji\ruoiujtmlseuhtmsk_tu]is

squ knmkinjru osu qsu tjmtftpjtctu [u pr

hilrutkkslsmutuqtuHmtpu6nptquKtpnsd

qtuRrmspreu lsu ktjsfrm_tu Mipnrmu lsq

sltleukrghsj_tusqu qtug 1ngtuktjsd

frm_tu ,Qqnjs+u [u qrfmtctu qtu >.u hqtYt

`nptqeu krponfinsplru squ oicktghsrd

ptjru lsuXohtVtu hrmu osfiplru tVr

krposkijn\rZu XpWrmtcisptu tu qro

hnqrjrou lsqu FRBu Ltqt\smtu [u tu qro

npjsfmtpjsoulsuqtuosqskknbpumsfnrptq

hrmu qrougtfp_`nkrou msoiqjtlrou [u sq

j_jiqrulsuOtghsrpsoulsuXohtVtuhrm

OrgipnltlsoZ
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X
qu tqktqlseu HrpYtqru Ntfre

Mipjru tu qtukrpksMtqulsuXlid

ktknbpeuRtm_tuAnkjrmntuHrpd

YSqsYeu mskncnbu spu qtu gtVtptu lsq

htotlru gnQmkrqsou squ gtjsmntqu ls

s]inhtgnspjru lshrmjn\ru ]isu qt

KnhijtknbpurjrmftutuLtqt\smteulsuqt

gtprulsu qtulnhijtltulsqsftltuls

?i\spjilu [u Kshrmjsoeu Jtfmtmnr

HijnQmmsYeu[u]isuWtujspnlruqiftmusp

squhrqnlshrmjn\rulsquctmmnrulsuItjmrd

knpnrZu u Ntfru Wtu tfmtlsknlru tu qt

Knhijtknbpuoiuso`ismYruhrmukrqtcrd

mtmu krpu squG[ipjtgnspjru lrptplr

jrlru jnhru lsu gtjsmntqu lshrmjn\re

lsolsumslsoeukrqkWrpsjtoeujmr`sroe

ktgnosjtou ru hsjrou htmtu ]isu qro

Mb\spsoujtqt\smtprouhisltpulsotd

mmrqqtmu iptu qtcrmu lshrmjn\tu spu qto

gsMrmsoukrplnknrpsoZuXqutqktqlsuWt

s1hqnktlru]isusqugtjsmntquosulnojmnd

cinmSuspjmsujrlrouqrouhtcsqqrpsouls

qtu kniltleu tip]isu osu tjsplsmS

sohskntqgspjsu tqu lsqu ctmmnru ls

ItjmrknpnrZ

,.(0&0)+$+ '/ ,.*/ #0*0-

!.)0/ %("-/ Gu hmsfipjtou lsu qro

hsmnrlnojtouorcmsu qtugSou]isuhmrd

ctcqsulsothtmnknbpulsquLtqt\smtu6J

osf8puWtutpipkntlruoiuhmsonlspjse

squ tqktqlsu tosfimbu ]isu mskncsu qt

prjnkntu C;F@I G*EFBACGI C?>ECH'GDu [t
]isusquLtqt\smtu6JuWtuonlruiptuls

qtou fmtplsou tjmtkknrpsou htmtu qro

jtqt\smtprouC=IDF@DHI(H<FEIBBH9G4
DFI <&EI BH5FE1I =GI 8AHI HBI G@C>9AF
H8A>:FI )AHI ;G<:H"@I DHI 2A?F:GDZ
NtfrulsMbukqtmru]isusqus]inhruls

Hrcnsmpru Wtu WskWru jrlru qru ]is

sojtctuspuoiougtprouhtmtut[iltm

tqukqicuC=IG @IGE$IHBI+GBG7H?GI3,I7G
GIDHEG:G?H;H?I=IHEI<A=IC?>ECHDeulnMr
squtqktqlsu]isuqtgspjbu]isuqtulimt

QhrktulsukmnonouCGI7H;HEIDHE9?G;>G4
DG<H@CHIEHIC?G9GICFDFIBFI8AHIC>H@H
DHBG@CHDZu

*
mftpnYtlruhrmuqtuXokisqt

lsquKshrmjsoulsu qtu?ipjt

lsu Orgipnltlsou ls

OtojnqqtdNtuRtpkWtu qrouhtotlro

;e$u[u=uji\ruqiftmuspuqtounpojtqtd

knrpsoulsquOspjmru5SijnkruJsmmtd

pnqqrou squ kimoru C&pnkntknbpu tu qt

ImSkjnktulsu qrouKshrmjsou5Sijnd

kroDu Xqu kimoreu npjsfmtlru spu sq

hmrfmtgtu tpitqu lsu kimorou ls

`rmgtknbpu lsu qtu Xokisqtu lsq

KshrmjsoulsuOtojnqqtdNtuRtpkWt

osukspjmbuspuqtunpnkntknbputquhnmtd

f)nogreu qtupt\sftknbputuAsqtu[

squ-nploim`Z

RSoulsu;Eu tqigprou[u tqigd

ptouhmrkslspjsoulsu qtouln`smspd

jsouhmr\npkntoulsu qtumsfnbpu[uls

rjmtoukrgipnltlsou qng_jmr`souos

lnsmrpu knjtu spu squ sgctqosu ls

OtYtqsftouhtmtujspsmu qturhrmjid

pnltlulsu npnkntmosuspu qtuhmSkjnkt

lsusojrouthtonrptpjsoulshrmjso

tkiSjnkrou[ukrprksmu nfitqgspjs

qtouctosoulsu qtugsjrlrqrf_tuls

oiusposVtpYtZ

Ntu rmftpnYtknbpu jQkpnktu lsq

kimorumskt[buspuqroukqicsouLtqt"

[upSijnkrulsuJsmmtpnqqroeuqroukitd

qsou lnsmrpu jrltou qtou `tknqnltlso

htmtu]isusqukimoruhilnsmtu mstqnd

Ytmosu spu qtougsMrmsou krplnknrd

psoZ

Gulsojtktmuqtuhmsospkntuspusq

s]inhrulsugrpnjrmsoulsquhtqnojt

jtqt\smtpru%QkjrmuOicsqroeu to_

krgrulsu qtutqktmmsVtuInqtmuImnsd

jreu jQkpnkru lsu qtu `slsmtknbpu ls

Asqtu[uktghsrptulsuXimrhtuls

-nploim`Z

"�@?AD:C>?@<@:C?@6AD9B;D<8>7AD9BD#A>5C<@3=DB=
9B:A>?B7D=%8?@<A7D<B;B4>C9ADB=D.C�C;B1C7
7319::5-4

9CC@+D0FB>=F.C>&E=>CE=#FDFBDF@6$8@EC<DF8ADF<EFBD=FD;?@(@<D<E=F'FEA;@*D0FEBF/C8.>2 �#"

,C1AD>B<@4BD=8B6AD5C?B>@C;
9B:A>?@6AD9BD0@:8?C<@3=
7319::5-4

)>A6"BE60F%D/>F'F)8?@ CCE6F;>AFEBF*D?EC@DBFEA?CE/D<>2  !�#"

Que la Memoria no olvide



K
heln TkZlin m\bglihln dln gm

cljcmimn gkcmgfdmdn dln Cfl_

djmgmZlh^n ckin `m]iYWfckh

ckgm\kjmdkjlhn[nm`f]khnlinBmgm_

Zljmndlngmn2lfim^nliejlngkhnVblnhl

licbliejmn lgn `fh`Yhf`kn  gZmjk

Gmbefhem^nhlnQmnjllickiejmdkncki

lgn mhWmgekn ejmhn ejlhn gmj]bYhf`kh

`lhlhn dln fimcefZfdmdn akjn gm

glhfSinVblnglnajkdbTkngmncmYdmnli

lgn cfjcbfekn fgljdlihlndlnFgcmjjNhU

Kjmin gkhn liejlim`fliekhn dln gm

ajf`ljmn ajbl\mn dln gmn Ikamn dl

Kham9mndlnHlgkcfdmdndln3kekn,

[nHYcekjnjkdSnakjngkhnhblgkh^najk_

ZkcNidkglnbimnhljfmnglhfSinlinhb

ek\fggkn [n jl`fefPidkgln mgn VbfjSWm_

ik^n dkidln lgn dkcekjn 'ljimidk

(kjfl]mn hljYmn lgn licmj]mdkjn dl

jldbcfjn gmn WjmcebjmUn ;lhabPh^n bi

gmj]kn aljYkdkn dln jlQm\fgfemcfSi

amjmn fjnmdVbfjflidkn gmnckihfheli_

cfmn [n `kZfgfdmdn mdlcbmdmn lin lg

Iliejkn dln CfldjmgmZlhn ckin bi

ajkWlhfkimgn $lgn Wfhfk_n Vbln 0`l

`leln `bcQmn cm9m1^n ck`liemn lg

cQmZmgU

Cljkn ck`kn ekdkn lin gmn Zfdm^

HYcekjnmn\mhlndlnejm\mTkn[nckih_

emicfmn hln Qmn Zblgekn mn akiljn lg

`kikn amjmn cm\mg]mjn hk\jln hb

`kiebjmUn 'bln lin gmn Egef`mn cfem

mielhn dln hlaefl`\jl^n clgl\jmdm

mn Wfimglhn dlgn `lhn dln Tbifkn li

Fg\mclel^neljcljmnajbl\mnabiebm_

\glndlngmnel`akjmdmUn)nhlnglnikeS

gmn fimcefZfdmd^n aljkn mEin mhYn gl

lcQSn gkhn mjjlhekhn hbWfcflielh

amjmniknaljdljnck`\mn[nhljnck`_

alefefZkUn)nlhkndlnekamjhlnckinbi

ajk\gl`mnm9mdfdkn`Nh^n gmhnhbh_

alihfkilhn dln hbn cm\mg]mdbjm

Vbln gln f`aldYmin \mTmjn gkhn efl`_

akhndl\fdknmgnlJclhkndln 0cQmel_

jfi]1Un Ikin ekdk^n lgn lhWbljLkn gl

alj`feln hljn lgn hl]bidkn lin gm

gYilmn dln hmgfdmn dln3kekn ,^n [n lg

bidPcf`kndlngmnn]liljmg^n[mnVbl

gmn ajbl\mn ckjjlin Tbiekn mn gmh

`kekhndln/:nccUn<fin`Nhnajk\m_

ebjmhn akhf\glh^n HYcekjn mWjkiem\m

gmn cfemn dlgn dYmn hf]bflieln !dk`fi_

]k"nckingmnfgbhfSindlgndl\bemieln[

gmhn]mimhndlnQmcljgkn\fli^n`NJf_

`lnejmhngmnjlZfhfSinVblngkhnePcif_

ckhndln 0kQgfihnmgn+mj`_ba1n jlmgf_

LmjkindlnhbnQkjVbfggmUnKineminhSgk

dflLn`fibekhnlgnafgkeknck`ajbl\m

lgn \blin Wbicfkim`fliekn dln gm

`NVbfim^nVblnglnalj`fel^ndbjmiel

dbjmnlgn+mj`_ba^nQmcljnlgneljclj

ablhekndlngkhn5*ndlngmnamjjfggmU

Kin ajbl\mn dk`fifcmg^n [m

ck`knhl]bidkndlnhbncmel]kjYmn[

bidPcf`kndlngmn]liljmg^nlhndlcfĵ

dlhdln gmn cbmjemn Wfgm^n jlmgfLmn bim

\blin mn hmgfdmn amjmn hfebmjhln li

hlJemn akhfcfSin dln gmn cmjjljm^

akhfcfSin Vbln gk]jmn `mielilj

Qmhemn gmncbmjemnZblgemnlin gmnVbl

m[nlhncbmjekUnIkinlZfdlielhnhYi_

ek`mhndlnWmef]m^nmnhSgkndkhnZblg_

emhndlgnWfimgncldlnjfe`kn[nakhfcfk_

ilh^n WfimgfLmidkn ck`kn hPaef`k

dlngmn]liljmgnaljknck`knajf`ljk

dln hbn cmel]kjYmUn #in `m]iYWfck

jlhbgemdk^n hfin dbdm^n Vbln gln Qm

ajkafcfmdknbin jkhmjfkndln Wlgfcfem_

cfkilh^nakjVblniknlhnimdmnhlicf_

ggknjkdmjnTbieknmn`kekhndln/:nccnk

hbaljmjnmgnlVbfaknWjmicPhnG3<U

;lhdln mVbYn hSgkn ikhn jlhem

ejmih`fefjn iblhejmn liQkjm\blim

mgn TkZlin HYcekjn 2kdjY]blL^n mif_

`Nidkglnmnckiefibmjnckingmnelim_

cfdmdnVbln`mieflilnamjmnjlcbal_

jmjhln WYhfcm`lieln [n akdlj

dl`khejmjn hbhn ]jmidlhn cbmgfdm_

dlhn lin akhn dln bin Wbebjkn Vbl^

Vbflilhn gln ckikclin \flin [n li

BmgmZljmn Qm[n `bcQkh^n hln gl

mb]bjmn`NhnVblnajk`leldkjU
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<
ln dfhabeSn lgn 4Hn Bkjilkn dl

CNdlgn dln Aljfidkeln lin gmh

fihemgmcfkilhndln=ikhn=Yakgm

ckin ajlhlicfmn emgmZljmimn lin cmhf

ekdmhn gmhn WfimglhUn Kin gmn cmel]kjYm

`mhcbgfimn Fn dlhemcmjn lgn \bli

licbliejknliejlndkhndlngmhn`lTkjlh

amjlTmhndlniblhejmncfbdmd^n>khPndl

gmhn=ljmhn [n >khPnAmggl]kn Wjlieln m

>lhEhnGlj`EdlLn[nFiekifknCmhekĵ

ckin Zfcekjfmn amjmn gkhn ajf`ljkhn li

dkhnhlehUnKingmncmel]kjYmn`fJem^nbi

ekemgndlnhlfhn]jbakhndlnejlhnamjefcf_

amielh^nlinekemgn%/namjlTmh^namhmjY_

min mgn cbmdjknFn gkhn ajf`ljkhn [n gkh

dkhn`lTkjlhnhl]bidkh^nlgnjlheknmngm

cmel]kjYmn dln ckihkgmcfSiUn Kin gm

cmel]kjYmn`mhcbgfimnF^n lhalcemcb_

gmjnlgnekjilknjlmgfLmdknakjngkhnck`_

akilielhn dln .?mn AmgmJfm-n ;ln gmh

=ljmhn [nAmggl]k^n Vbln dlhabPhn dl

amhmjn ck`knajf`ljkhndlnhbn]jbak

cldflidknhkgm`lielncbmejknTbl]kh^

f\minmneliljnbindbjYhf`knamjefdknli

cbmjekhn dln Wfimgn mieln Ikijmdkn [

>bmiTkUn?khnemgmZljmikhnl`alLmjki

aljdflidknakjn5_@naljknglnf\minmndmj

gmnZblgemnmgnamjefdknakjn@_5n[n@_,^nlgf_

`fimidknmhYn mn bimn dln gmhn amjlTmh

WmZkjfemhnamjmngglZmjhlnlgnekjilkUnKi

hl`fWfimglhn f\minmn]mimjnakjn@_5n[

@_6n mn gmn amjlTmn Wkj`mdmn akjn ?bfh

IQbjjfVbln [n HYcekjn Glifekn [n lin gm

WfimgYhf`mnamjefdknmielhngmnkejmnamjl_

Tmn emgmZljmn [n WmZkjfemn Glj`EdlLn [

CmhekjUn Gblin ifZlgn dln aNdlgn lin gm

WfimgnlingmnVblndlngmhn=ljmhn[nAmggl_

]kn hln f`akiYmin akjn &_*n [n @_6n m

Fiekifkn [n Glj`EdlLUn Ikin lhel

ejfbiWkndlngmhn=ljmhn[nAmggl]knjlal_

eYmingmnZfcekjfmngk]jmdmnlinlgn444nBkj_

ilkn clgl\jmdknlinlgn`lhndlnm\jfgU

Kingmncmel]kjYmn`mhcbgfimnG^nejfbiWk

amjmn gmn amjlTmn em`\fPin emgmZljmim

Wkj`mdmnakjn2kdjf]knIkidln[n<lj_

]fkn Hfggmn mieln bimn ekjjfTl9mUn Kin gm

cmel]kjYmn`mhcbgfimnInZfcekjfmnem`_

\fPinamjmnkejkhndkhnemgmZljmikh^ngkh

]mgNcefckhn Fjebjkn .CfcQYi-n [n HlgmU

Bm`\fPin Wfimgfhemn lin gmn cmel]kjYm

`fJem^ngmnamjlTmnemgmZljmimnWkj`mdm

akjn>lhEhnGlj`EdlLn[n2mVblgnVbl

cmYminmieln?bfh`fn[n3mjYmU
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K
gnmgcmgdlndlnBmgmZl_

jmn [n gmn dfabemdm

<m]jmjfkn AbefPjjlL

lJagfcmjkin mn ?mn HkLn dlg

BmTkn lin gmn `m9mimn dlg

`fPjckglhn Vbln lin lhekh

`k`liekhnhlnlheNngglZmi_

dknmncm\kngmnjlhkgbcfSindl

ekdmhn gmhn mcefZfdmdlhn dl

ajk`kcfSindlakjefZmn[ndl

gmhnm[bdmhnVblnQminhkgfcf_

emdkn gkh dfhefiekhn cgb\lhn [

mhkcfmcfkilhn mn gmn ;fabem_

cfSin CjkZficfmg^n Vbflilh^

ajSJf`m`liel^n jlcf\fjNi

bimnjlhablhemnckinlgnf`akj_

elnVblnhlnglhnZmnmnckicldljU

Kinlhekhn`k`liekhn>biem^

;fabemcfSin [nF[biem`fliek

\mjmTmingmnakhf\fgfdmdndlnWfj_

`mjnbinckiZlifknlinlgnVbl

cmdmnamjelnmakjemjYmn66U:::

lbjkhn amjmn Vbln BmgmZljm

mckTmn gmn hlJemn ajbl\mn dlg

cm`alkimekn lin lgn cfjcbfek

dln Kgn Iljjkn (l]jkUn ?m]k

lJagfcSn Vbln mbiVbln lheN

.ajNcefcm`lielnQlcQk-n[ngmh

aljhalcefZmhn mgn jlhalcek

hkin `b[n \blimh^n ajlWfljl

iknckiWfj`mjgknQmhemnVblnlg

mcbljdkn ikn hln licbliejl

ck`aglem`lielncljjmdkU
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KfNKgZf[q oVoq<qlpnSpppRR
Lf^ed4jq]jdef]j^ olWq<qlpnSpWSpp
Lf^ed4jqNO]edeLj^ olpq<qlpnSpWTpS
?f[Le`j q̂]`ZjIq[ZjIqLZjPfq lpnVomToo
OZJg]dej[ lpnVoolno
e][j^OPq>dg]`Zf= lpnVWTWoo
e][j^OPq>^jqg[`jdeF]= lpnVWmpoo
e][j^OPq>q^jq[f^j]j= lpnVWnRoo
dZO9qZf7jq lpnVomppl
JOjZPejqde@e^ lpnSpooTo
JOjZPejqde@e q̂>`Z%Hedf= lpnVpTVWm
e]HfZNjdeF]q`f2edf^FJedjlWnTpoRpo
LZf`gddeF]qde@e q̂ lpnVpoooR
^jq@f9qPg q̂`j7f lpnSppWnW
g[`jdeF]qPgqjO`fKO[g[q lpnVooRoo
g[`jdef]qPgqZg]Hgq loppRopop
`j2e[q lpnVoWRSp
j�`fIqPgq`j^j@gZj lpnSpoWoo
`g^,Hf]fqPg q̂Ng]fZ loopopoWo
e][`e`O`fqPgq^jqNO7gZ looWlWoWo
`g^,Hf]fq`gZdgZjqgPjP loopppppp
`j]j`fZefq?]f[qjJ/gZf lpnSppoST
jNKO^j]dej[q?]f[IqjJ/gZf lpnVopoSm
`g^gHf]fqPgq^jqg[LgZj]9j lpnpmlnpn

ìc18a_aYq k̀ckGi\kqQiqckqZih_k
dkYkYqda_YhYXa\hkciYqq lpnqmmoqmooqqq
jcbkcQ;kqq lpnqmmoqSopqqq
Zi6hYX\aqJi_i\kcqq lpnqmmoqSVR
j\b"hGaqNU_hbhBkcqq lpnqmmoqRVRqqq
dUcXU\kqq lpnqmmoqmRTqqq
gABciaqq lpnqmmoqTWlqqq
e_8\kiYX\UbXU\kY lpnqmmoqRoo
NiQhaqkAMhi_Xiqq lpnqmmoqRpo
O\Mk_hYAaq<q^hbi_bhkYqq lpnqmmoqRno
fNedqq lpnqmmoqSSoqqq
LkQ\D_qQiq?kMhXk_XiYqq lpnqmmoqTpS
[ib\iXk\;kqJi_i\kcqq lpnqmmoqSVWqqq
[i\GhbhaYq[abhkciYqq lpnqmmoqmoTqqq
diAi_Xi\haqNU_hbhBkcqqqq lpnqmmoqTpnq
gYXkbhD_qQiqkUXaMUYiYqqqq lpnqmmoqRRoqqqqq
KhMchaXibkqKUi_kGhYXkqq lpnqmmoqnnnqqqqq
KhMchaXibkq[k_XkqK*\Mk\kqq lpnqmmoqnTpqqqqq
KhMchaXibkq[XkIqN&qKi_�Ui\i_bhkqq lpnqmmoqmmTqqqqq
KhMchaXibkqj!Ubkhbkqq lpnqmmoqmmpqqqqq
Lachb;kq^abkcqq lpnqmmoqnooqqqqq
[i\GhbhaqQiqg Xh_bhD_qQiq lpnqmmoqnVo
L\aXibbhD_qdhGhcqq lpnqmmoqnlTqqqqq
gYbUickqNU_hbhBkcqQiqN(Yhbkq lpnqppqppqmT
gYbUickqNU_hbhBkcqQiqeQhaAkYqq lpnqpnqpTqnTqqqqq
dkYkqQiqckqdUcXU\k lpnqpmqpnqWV
dcUMq ì\bi\kqgQkQq5qLac;6a_aqq lpnqpmqRWqWoqqqqq
dcUMq ì\bi\kqgQkQq5q[Ij_XD_qq lpnqpnqooqVmqq

ìc18a_aYq àciQa

ìZB<cgcp^jf`kopnep_oè ko`j 4]7p

ìZB<cgcp*gbXcpWipUkTnf^dom ]]V

8LHL3>CLUE>UHLUC><(L
oFNiWlpTNIbBaaiRp c̀aaigcDl\p]YMM

@gFiZpoZlaX:gpWiZpQbZla\p]YMC

fbiDi[pTlaX.lp^laal[Xc\p]YVC

Si[#[pLiagKgWiRpo/N[c\p]YM]

HbXIcablgcp^0b(Niacp@DbZl\p]YMV

QNab<bXlXb:gpLiagKgWiRpjDbiWc\p]YVC

nZbWblpnZiRpLiagKgWiR\p]YV3

_lXlabcpOlZZi[Iiac[pLalgXB[\p]YV7

LZcaigXbcp^iZlWlp^N8bWc\p]YMC

oNaiZblpTlaX.lpmKgX0iR\p]YVY

hcEbgFcpOlaabc[pOlZZi[Iiac[\p]YC4

ogl[Il[bcp^lgcpTlZKg\p]YV'

LZcaigXbcpGiagKgWiRpTlZKg\p]YV;

OabFbWlpOcWl[pLiagKgWiR\p]YMV

^cgXi8Xb:gphcalWcp_N&cR\p]YVM

^cgXi8Xb:gpTcgRKZiRp_c/l\p]YMY

oglpOiZBgpmliRp_NabZZc\p]Y;M

_lFWlZiglp^l[l[phipel[pGial[\p]YV;

_lIabEcgbc[

flXbEbigIc[

8LHL3>CLUE>UHLUC><(L
GT=RSU)RQ9R4SU7RBKQTNU
FHJ?IB@HAJEJ2IBDIJ?IG/I
2T:OSU)RQ9R4SU7RBKQTNU
FHJ?IB@HAJEJ2IBDIJ?IG/I
LOR4TPDQSUES:OTDSU/RQ�
PAPDRMNU
FHJ3HG:DCJEJ9I@GI
;TQOSFUES:OTDSU
/RQPAPDRMNU
FHJ3HG:DCJEJ9I@GI
GTQJSFU?IOUCRFIPSNU
FHJ;C5HG>CJEJ3IGI
'TP$IU�IKNU
FHJ<DGCB:JEJ9DE@
?SPMTOSU;SQQSJ1TPS
<OOTPTNU
FHJ;C5HG>CJEJ?IG>I
CS:RQ=SU3IJRP=RU
ES96PBKRMNU
FHJ;C5HG>CJEJ8=>HAI
HKJTFU;1T0TQQSU
GTPMTPSNU
FHJ4I0DHGJEJ?DGDIB

'TIMTULQQS:TUEROBTDSNU
FHJ7IGAC=JEJ)HI>GD#
;TQOTU?TQJ6TU8ROOSNU
FHJ7IGAC=JEJ?(J6B+=
;TQOTU%I9#PRMU/TQQTJRFNU
FHJ6=II1JEJ?(J7IG,HB
HRSPSQU?SPMAORMU2IPIOOTNU
FHJ A0IGCJEJ?IG/IJ8=>HAI
HKJTFUGTQJSFU?TQJ6TNU
FHJ;CFGD:CJEJ80I
GTQ=IPTU7APJ1RMUGSQSNU
FHJ;@5+BJEJ-DG:DBDI
LOR4TPDQSUGK,SMU2TORPNU
FHJ)DAAE'4CHJEJ9ID=I
ET9IAPU<SPK=U7=R TPNU
FHJ6CB@>JEJ7CGBHADC
&KBSUGK,SMU?SPMAORMNU
FHJ&=1IGJEJ7GD=>DBI
HKJ6TUH.0RMUGSQRPSNU
FHJ?D:@HAJEJ<,IBFI
<BPTJISU8RQKROUH.0RMNU
FHJ4@IBJ6:BI1DCJEJ"@IFI'
A@$H

hi<NgXbcgi[

2<9<-8;<J!8J9<J;86%<
qZY0NRtdRLNX\trY1RX\tW

d)tnM@gZYt_ZYXCXEZF

q\XtjR$CX

H[T#T\,PVT\GPOVFYY[R
GZYSLZ\M\\=PYZ\AVWU[OZ
JZYLX\>PVR
j?>:XtqCXGgZFtfR@\I

YNRtWttrLNGN\trL>\YYCX

_ZYXCXEZF

8[YILX\NWUUZQW\<[Y6
X@XQ[R\M\NZYI[X
NCZIWYYW\GPRI@X\
K?\XtKZM&Mt_Y\NLZ

]\YY\MGRtWttnYNG\

]\M\MtnM#Z1ZL

JVBP[U\3XB[U\NZUDW
(@XSC[R\M\\AZX[TZ
>VDZT\GZYSLZ
bZ(NtqZYY\XRtDZYZEN\

WtrL>\td?.RFto0LZMN\M

8YZXSVTSW\HZDV[Y\<[Y6
X@XQ[R\JP WR\M\

=UVSVZ\HVIFX[R\9LZR
_Y\XGNMGRtd\X?ZL

`?@N:YYZFtEZLteNXRtWt

aRL\XE\t`?@N:YYZF

eZ.R

HWTF\AVS[XO[\>VD[YZ
=UWXTW\M\J%\=TS[XTV.X
JWC[QZXW\NZQZUTW
b\ENML\Rt`\YG8\td\Y@8X

WtrMGZXMN Xt]\XR

]\XR

3XB[U\&[/[YW\0FY[R\M\
+[ZOYVR\<[YZT\NZTOVUUW
oMY\ZLt]RYYRGg\XRt_ZYI

XCXEZFtWttfRZLN\

]\>YZY\teZ@Y\

HWTF\1BXZSVW\JZQYVQ
GZYSLZ\[\\1Y[X[\9[U
>LW\NZXO[YW
e\>LRtd\Y@8Xt_Y\XG:M

WttfRZLN\t_ZYXCXEZF

_ZYXCXEZF

]7phnpSUedj\p_ok`nm

]rjdnf r]ncnmp brqp

rdr mn ]rqr

]rjdnf rjjpap qPf]DnH

ofmVqijorb mn br DpqinbnjTr

bpjnfr ]rqrjnq ]rqijp

ndebnrmr

atirdUo<f

jVU<f Ubrmnq

rfr erVbrrj3qop

];phnpSUedj\p_d6k^jenm

`Vdnjqofmp +VoKpjfr mnb Pbrdp

n= rb]rbmn mn ]rdrjnfr

_bpjnf]op mTrH mTrH

ejp_nqpj mn rer]n

qobcor ]brcnb `pmpa

_oqopinjrenVir

atirdUo<f

qrfior`p qn`Vjr

mrcom DrqqnbDp__

mpfrbm qViDnjbrfm

]3phnpSUedj\pSUnHnm

ndobop brqp jpmjT`VnH

bo]nf]ormp nf +VTdo]rq

_jrf]oq]p qPf]DnH dpjnfp

KVUobrmp

eobrj mn dpjr qn`Vomp

rdr mn ]rqr

KVrf drfVnb Kod<fnH qpUjofp

ndebnrmp mn enV`npi

KVrf drfVnb Kod<fnH qpUjofp

ndebnrmp mn enV`npi nqer6r

]YphnpSUedj\pHdnkfnm

jV_ofp dV6pH `rj]Tr

rb]rbmn mn br frcr mn jo]pdrbobbp

eneo jp]rdpjr

n=]pf]nKrbr mn irbrcnjr

V4phnpSUedj\pm@Oohj

drj`rjoir `3dnH crbnjr

ndejnqrjor

drj]nbofp ]rqrq dV6pH

n=moeVirmp ejpcof]orb

V]phnpSUedj\phj_dfTj

KVbop jpmjT`VnH dpar *KVboip'

n=KV`rmpj mnb ]lmltirbrcnjr a riq

Krconj jpUbnq

n=]pf]nKrb mn irbrcnjr

VVphnpSUedj\peUfnm

injjnf]n qirde

bpVoqn _bni]Dnj

pq]rj mn br jnfir

mofpofhk6m

morjorq hQk^stgl

mpdof`pq a _nqiocpq hsk^stWth[k^stgl

qPUrmpq irjmn a cTqelteeipl hQk^stgl

mofpdehnLjfmj

morjorq hhkhAtWt[sksstgl

mpdof`pq a _nqiocpqkth[ksstIth^k^stWt[sksstgl

qPUrmpq irjmn a cTqelteeiplt[sksstgl

SnmU^kdm`jpknhnf`jk

morjorq hQk^stgl

mpdof`pq a _nqiocpq h[ksstgl

qPUrmpq irjmn a cTqelteeipl hQksstgl

4NYPS[\M\0ZY[Q.X\ZUO[YXZOVDZI[XO[5

mofpSUofphnp@Hdeo

morjorq sJkhAt!bt\tc"tWt[sksstgl

mpdof`pq a _nqiocpq hhksstIth^ksstWt[sksstgl

qPUrmpq irjmn a cTqelteeipl [sksstgl

Oom>ed^ophnpmof`op_ok>ophnepQkohj

morjorq h[ksstIthJk^stWthQksstgl

mpdof`pq a _nqiocpq

hhksstIth[ksstIth^ksstWthJk^stgl

qPUrmpq irjmn a cTqelteeipl hJk^stgl

f`koPpmkoPphnep^ok_nf

morjorq hsksstgltWt[sksstgl

mpdof`pq a _nqiocpq

hsksstIthhk^stIth[k^stWt[sksstgl

qPUrmpq irjmn a cTqelteeiplt[sksstgl

f`koPpmkoPphnepQdeok

morjorq [sksstgl

mpdof`pq a _nqiocpq hsk^stWth[k^stgl

qPUrmpq irjmn a cTqelteeipl [sksstgl

^jePpf`koPpmkoPphnepQkohj

morjorq hQk^stgltmpdof`pq a _nqiocpq h[ksstgl

qPUrmpq irjmn a cTqelteeiplthQk^stgl

dTenmdophnpmof`op_ok>opeop_o2jk\

 eop^jenTdoe�p

morjorq sJk^stWt[sksstgl

mpdof`pq a _nqiocpq h^ksstWt[sksstgl

qPUrmpq irjmn a cTqelteeipl [sksstgl

Qo`kj^dfdjphnpmofpSjm6

morjorq hQk^stgl

mpdof`pq a _nqiocpq h[ksstgl

qPUrmpq irjmn a cTqelteeiplthQk^stgl

mofpLkof^dm^j

morjorq sJk^stgltWt[sksstgl

mpdof`pq a _nqiocpq sJk^stIth[ksstWt[sksstgl

qPUrmpq irjmn a cTqelteeipl [sksstgl

mof`doTjpoQ,m`je

morjorq hQk^stgl

mpdof`pq a _nqiocpq hhksstIth^ksstWthQk^stgl

qPUrmpq irjmn a cTqelteeiplthQk^stgl

mof`jmp_@k`dknm

morjorq hQksstWt[sksstgl

mpdof`pq a _nqiocpq hsksstIth[ksstWt[sksstgl

qPUrmpq irjmn a cTqelteeiplthQksstgl

mhjPp^jko1,fphnpSnm*m

mpdof`pq a _nqiocpq hhksstWth^k^stgl

qPUrmpq irjmn a cTqelteeiplt[sksstgl

Ono`jpoejfmjphnpjkj1^j

morjorq hQksstgltmpdof`pq a _nqiocpq h[ksstgl

qPUrmpq irjmn a cTqelteeiplthQksstgl

_ohknmpoTUm`dfom

morjorq s4k^sttWtJksstglt

mpdof`pq a _nqiocpq sJk^stgl

_ohknmpOnfd`om

morjorq sJksstgltmpdof`pq a _nqiocpq h[k^stgl

_ohknmpOnkfokhom

morjorq sJk^stgltmpdof`pq a _nqiocpq hsksstgl

_ohknmp^ok_ned`om

morjorq sJk^stgltmpdof`pq a _nqiocpq sQksstgl

GdSomphnp_ok>opf`koPpmkoP

morjorq s4kAstgltqPUrmpq sJk^stglt

mpdof`pq a _nqiocpq sQksstgl

mdnkHomphnp_ok>o

morjorq s4k/Atgltmpdof`pq a _nqiocpq sJk^stgl

Gnk_ofd`omphnpejmpQjOknm

morjorq h[k^stgl

mpdof`pq a _nqiocpq hsk/AtgltWth[ksstgl

mofpQkUhnf^dj

mpdof`pq a _nqiocpq hsk^stgl

^jenTdjphnpeop_deoTkjmo

morjorq h^khAtgltmpdof`pq a _nqiocpq h^khAtgl

^n_nf`nkdjp_Ufd^dQoe

mpdof`pq a _nqiocpq h[ksstglt4A[YZXW\:;*7;\C$5

knmdhnf^dophnp_o2jknmphnp^e_

mpdof`pq a _nqiocpq hsk^stgl

GjmQd`oepf`koPpmkoPphnepQkohj

morjorq hhksstWthQk^s

mpdof`pq a _nqiocpq h[ksstgltWthQksstgl

_b[l[pigp`lZlDial LlaElXbl[pWipTNlaWbl

òeoHnko hn eo kndfo

`jenhj

i[Ilp[iElgl
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M
feiWdhei g6[g^_h^bVei he]eR
^bhZhi gai _g\hi ?fcJiKhdOh
&V\gCigeigai[Vd_b^fi`gic]

^LhdahXi_dhciahiag^_]dhì gic]ig\f_bTf
cfeg_fihaiMdbc_fi`giahiDc[behXi2gcg
h\bWfige_dh=hZagiQ]gicbg\[dgi\g
hW]hd`hi gei gc_hi bWagcbh5i 0gTf^hZh
?fcJiKhdOh1Pi:i _dhci afci f[fd_]efc
cha]`fcihai[!Zab^fihcbc_ge_giYihiah
Mf\]eb`h`i`giBhei8geb_figai@ghaX
Q]gihcbc_bVigei[agefiYi^feig6Q]bcbR
_hih_ge^bVei`gc`gigaiMfdfXi^feiha]R
cbVeigc[g^bhaihi ahiKh`dgi3Zh`gch
KhdOhiD]Wgebhi0he_bW]hiha]\ehi`g
?fcJiKhdOhigeigai9DBiHh`dgi?]hei`g
Khdbheh1i Yi hi ahi Kh`dgi HOhXi Q]g
_h\ZbJeiagidg^]gd`hi`gc`gic]cih=fc
`gi [dfSgcfdXi ^f\geChZhi gai fdh`fd
c]i g6[fcb^bVeXi `gi ahi Q]gi gei gc_h
[FWbehi_dhcah`h\fci]ehicbef[cbcige
Zhcgihiafci`h_fciQ]giJai\bc\fiefc
Lhi[df[fd^bfeh`fP
>dhYi Ggdehe`fi `gi 7hahTgdhX

Tbefihi`g^bdi?fcJiKhdOhXiS]gicbg\R
[dgi Tf^h^bfeha\ge_gi ]ei SdhbagXi gc
`g^bdXi ]ei Lf\Zdgi Q]gi hc[bdVi [gdR
\hege_g\ge_gi hi `g`b^hdcgi hi ah
Tb`hi ^feTge_]hai Yi \feFc_b^hX
Lh^bge`fic]YfigaiTbgAfiag\hiZgegR
`b^_befi 2fdhi g_i ahZfdh5PiGhZbge`f
ha^heCh`figaiWdh`fi`giHdfSgcfdi`g
ahi�ebTgdcb`h`i`giBhah\he^hXi_gdR
\beVidge]e^bhe`fihic]i[]gc_fiYih
_f`fcic]ciLfefdgci\]e`hefciYicg
h^fWbVihaiKfehc_gdbfi?gdVeb\fi`g
Bhei(gfehd`fi`gi3aZhi`gi7fd\gcP
Deic]i_f\hi`giLFZb_fi[dfe]e^bViYh
]ei cbWebSb^h_bTfi cgd\Vei cfZdgi ga
[hchAgi gTheWJab^fi `gi Khd_hi Y
KhdOhXihZfd`he`fihcOiafiQ]gi[hdhiJa
gciahigcge^bhi`giahiTb`hi\feFc_b^h.
ahi[gdSg^_hihd\febCh^bVeige_dgiTb`h
h^_bThi Yi Tb`hi ^fe_g\[ah_bThi 02fdh
g_iahZfdh5XiQ]gi`bdOhiBhei8geb_f1P
K]Yi [dfe_fi >dhYi Ggdehe`fX

[fdi c]i [dfS]e`fi chZgdi Yi gTb`ge_g
che_b`h`Xi cgi ^feTgd_bdFi gei gai \Fc
SbefiYiZ]c^h`fi\hgc_dfi`gigc[bdbR
_]hab`h`ì gihQ]gaahiMhc_baahì giSbehR
agci `gai dgbeh`fi`giDedbQ]gi 9-Xi ge
Q]giahiefZagChiYigai^agdfihe`hZhe
_hei`gc^hddbh`fcPiM]he`fi9chZgaiah
Mh_Vab^hi h^^g`Ohi hai _dfefXi >dhY
Ggdehe`fi gdhi Lh^Ohi Thdbfci h=fc
Hdbfdi`gaiKfehc_gdbfi?gdVeb\fi`g
Bhe_hiKhdOhi`giHdh`fXigei-haah`fR
ab`Pi:ihaaOih^]`bViahi@gbehihigc^]R
^LhdagXi beTb_h`hi[fdi c]ci`h\hci`g
^f\[h=OhXi ahci ^fe`gchci `gi 8gehR
Tge_giYi`gi3aZhPi7dhcigc^]^LhdagiY
^feSgchdcgi^feiJaXiahidgbehiafigc^fR
WbVi^f\fic]iMfeSgcfdiYi\bg\Zdf
`gaiMfecgAfi`gai@gbefPi9e\g`bh_hR
\ge_gi gai Hdbfdi `gi Hdh`fi _f\Vi h
^hdWfi ahi`bdg^^bVei gc[bdb_]hai `gi ah
^fe^bge^bhi `gi ahi @gbehi Q]gXi h`gR
\FcXi`gc^hdWhZhigeiJaiahifdWhebChR
^bVei`giafcihc]e_fci\Fcihd`]fci`ga
WfZbgdefi`giMhc_baahPi>dhYiGgdeheR
`fidg`h^_Vi[hdhigaahiThdbfci_dh_h`fc
`gi gc[bdb_]hab`h`i Yi aagTVi h`gahe_g
ahciegWf^bh^bfegci[hdhiahiHhCige_dg
Mhc_baahiYiHfd_]Whai_dhci]ehiahdWhiY
`]dhiW]gddhPiMfe^dg_h\ge_gihcbc_bV
hai beWdgcfi `gi ahi 8ga_dhegAhi gei ga
MfeTge_fi`giBhe_hiMahdhi`giMfb\R
ZdhXi h^_fi gei Q]gi [dfe]e^bVi ]e
\g\fdhZagi DafWbfi `gi ahi -b`h
KfeFc_b^hP
De_dgi _he_fXigei)*#$Xihi bec_heR

^bhci`giahi@gbehi9chZgaXi>dhYiGgdR
ehe`fiLhZOhifdWhebCh`figai^]h`gdR
efi `gi cgcbfegci `gai Mfe^babfi `g
BgTbaahXigeiQ]gicgih[dfZViYicge_hR
dfei ahci Zhcgci [hdhi ahi dgSfd\hi `ga
^agdfi Yi Vd`gegci dgabWbfchci `ga
dgbefPiDai[df[bfi>dhYiGgdehe`fiS]g
[]gc_fihaiSdge_gi`giahidgSfd\hXi[gdf
ahiZ]ahì gaiHh[hî feiahì gZb`hih]_fR
dbCh^bVei efi aagWhdOhi Lhc_hi )*%"X
cbge`fi Yhi Mbcegdfci hdCfZbc[fi `g
7fag`fPi

(hi dgbehXi cbei g\ZhdWfXi ^fecbR
W]bVi[hdhiSdhYiGgdehe`fi]eiZdgTg
[h[hai [fdi gai Q]gi cgi agi ef\ZdhZh
^f\bchdbfi [hdhi ahi dgSfd\hi `gi afc
\fehc_gdbfci ^bc_gd^bgecgcPi Hhdh
ge_fe^gci SdhYi Ggdehe`fi gdhi Yh
fZbc[fi `gi ahi `bV^gcbci `gi ,Tbahi Y
3`\bebc_dh`fdì giahì giBhah\he^hP
:i cgi []cfi\hefci hi ahi fZdhi `gi ah
dgSfd\hXi[febge`figc[g^bhaigeShcbc
YihSg^_fi:icgi[]cfi\hefcihiahifZdh
`giahidgSfd\hXi[febge`figc[g^bhaia
dgSfd\hi`ggafci\fehc_gdi`gaiHh[h
^feiahì gZb`hih]_JeShcbciYihSg^_fige
afci \fehc_gdbfci Sg\gebefcPi MfeR
^dg_h\ge_gi[hdhigai\fehc_gdbfi^bcR
_gd^bgecgi `gi\feAhci Zgdehd`hci `g
,Tbahigc^dbZbVi]ehi`gab^bfchi@gWahX
Q]gi `gZgi ^fecb`gdhdgi ahi [db\gdh
gc^db_hi gei ^hc_gaahefi [hdhi ]e
\fehc_gdbfi Sg\gebef.i 2'gi ^V\f
Lhei`giTbTbdiahci\feAhci`gichei8gdR
ehd`figeic]i\fehc_gdbfi`gi,Tbah5P
Dei gai [dVafWfi `g^ahdhi L]\ba`gR
\ge_g.i2^f\fiQ]bgd/iQ]gi\]^Lfc
che_fciLhYheigc^db_fi\]^Lhciche_hc
`f^_dbehci`gaigc_h`fiYifZcgdThe^bh
`giahiche_hidgabWbVe/i\hcXi[fdQ]g
efi cfei _f`hci hecOi h`h[_h`hci hi ah
dgabWbVei `gi ahi \]AgdgcXi ebi S]gdfe
gc^db[_hci gei e]gc_dhi ageW]hi ^hc_gR

aaheh/i[fdigcf/i\gigcSfd^JihiTfc
^f\[bahdi Yi gc^dbZbdi gc_hi c]\hi Y
^f\fi\g\fdbhai ^fWb`fi`gi afiQ]g
geiagi\fehc_gdbfiagOiYih[dge`O5P
H]gciZbgeXigc_hi[db\gdhidgWahi`g

]ei ^feTge_fi Sg\gebefi gc^db_hi ge
^hc_gaahefi [fdi >dhYi Ggdehe`fXi cg
`bS]e`bVi\]Yi[dfe_fige_dgiafci^feR
Tge_fcXi efi cVafi `gi\feAhci ^bc_gdR
^bgecgcifiZgdehd`hcXicbefigeiWgegR
dhaigeiafci^feTge_fciSg\gebefci`g
Mhc_baahXibeb^bFe`fcgihcOiahidgSfd\h
be_gdehi `gi ahi bWagcbhi gc[h=fahXi _ha
^f\fi heLgahZhi ahi dgbehi 9chZgai ah
Mh_Vab^hPi:igci\]Yi[fcbZagiQ]gi]eh
^f[bhi aagWhdhi _h\ZbJei hi gc_g
Kfehc_gdbfi Mbc_gd^bgecgi `gi Bhe
8geb_fi gai @ghai `gi 7hahTgdhi `gi ah
@gbehP
Dei c]i g6[fcb^bVeXi ?fcJi KhdOh

agYVi haW]efci [FddhSfci [hd_b^]ahdR
\ge_gi ge_dh=hZagci `gi afci\]^Lfc
Q]giSdhYiGgdehe`fi`g`b^hihiahiTb`h
`giahi\]Agdigeigai\fehc_gdbfPi:i_gdR
\beVi dg^b_he`fi]ei[hdi`gi cfeg_fc
Q]giLhZOhigc^db_fi[hdhiahif^hcbVei0Y
cgi be^a]Ygei gei gc_hi [FWbeh1X
Lh^bge`fi ge_dgWhi `gi ]ehi ^f[bh
h[gdWh\beh`hi`giafci\bc\fciYi`ga
_g6_fi Oe_gWdfi`gi>dhYiGgdehe`fih
ahiKh`dgi3Zh`gchi`gai\fehc_gdbfP
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0VHSXR[UYRKP3RM[1LZU[UY[DSZWZFZSM
GV?X[UYS[DBRQYWM[ISXWYOV6[-YWTZWUXJ
0ZLVX[OXIPTUZUXWM[RP[ZSNZ[UY[TZWUX
UYHPRQZLZ[SZ[SYOGY[FVWHVTZSJ

@[OPZTUX[/RKZ>Z[PWUBZ[RP[PTVUZU
E[SZ[%YVTZ[ZSYTQZLZ[SZ[WYIXWNZM
'WZE[(YWTZTUX[UVOQ6[SZ[RZLVZ[TXWNZ
UY[KXLWY4ZM[XLYUVYTOVZ[E[OZRQVUZUJ

&Z[RZTQVUZU[CPY[IWZHPZ[YT[SZ[GPNVSUZU7
@[YS[RVSYTOVXM[YS[QWZLZ?XM[SZ[SYOQPWZM
YS[OXWXM[SZ[IWZQYWTZ[FVFVUPWZ7
@[YS[Y?YWOVOVX[UY[SZ[OZWVUZUJ

)DXT[OP;TQX[1NXWM[NV[DWVRQX[LVYTZNZUXM
9TVOX[,VXR[Z[CPVYT[GPNVSUY[ZUXWXM
KWYRVUYR[YT[SZ[OWP4[HSXWVIVOZUX
SZ[KVZUXRZ[KYTPNLWZ[UY[YRQY[DXWX.

*9[YWYR[TPYRQWX[LSZR6TM[TPYRQWX[UYOXWXJ
+Z>ZTZM[QZWUY[E[TXOGY[ZCPB[Z[QP[SZUXM
)OP;TQZR[ZSNZRM[NV[,VXRM[SX[[GZT[KWXOSZNZUX.
*9[YWYR[TPYRQWX[N;R[BTQVNX[QYRXWXJ

@[KPYR[NY[YRKYWZR[RVYNKWY[YT[YS[NZUYWXM
YTR3>ZNY[YS[OZNVTX[FYWUZUYWX
UYS[UVZWVX[FVFVW[YT[SZ[XLYUVYTOVZJ

/TR3>ZNY[Z[HX4ZW[YT[SZ[GPNVSUZUM
CPY[QYTHZ[NV[G;LVQX[QP[OZRQVUZU
E[CPY[RYZ[QP[1NXW[QXUZ[NV[OVYTOVZJ
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ZVkGVLROW6kSZkVWkYZHWTW

KIO]QY]PQYUX]U\] H[YR[ZA[O] S[][D\YRQV[] H[YRCZRWT[]U\];WZY\L]UWVWNWU[

MXV]'[P]0[WPWO]\Z]S[]TXYRWYQ[TW=Y]U\]S[]PARWT[]$2S]F[NX]U\]KI*E]KZT[V

;WNNZ]+5[P\Z]3V[YTX/O]\Z]\S]P[NX]U\]QY]TWVTX]U\]MXT[]PXYR[]L]UQUX9

Z[] V\MQR[TW=YE]%Y] RXVY[UX] S\] SS\D[]U\] S[]MXSDXVW\YR[]8[YZ[Z][S] V\SQ9

TW\YR\]>[AZ]U\]KIO]MXV]SX]JQ\]\ZRC]TXYD\YTWUX]U\]JQ\]S\]?[]RXT[UX]\S

MV\PWX]NXVUXE]>\VX]S[Z]TXZ[Z]T[PGW[Y]TQ[YUX]TXYXT\][]RV\Z]GVQ6[Z

+FWS[]8QYWZO]0[T?\S]7\WZI]L]FWT?\SS\]7WSSW[PZ/O]JQ\]YX]\ZRCY]Y[U[

TXYD\YTWU[Z] U\] JQ\] Z\[] \S] NV[Y]P[NX] JQ\] RXUX] \S] PQYUX] \ZR[G[

\ZM\V[YUXE]1]ZQ]M\Z[VO]KZT[V]U\G\]\YHV\YR[VZ\][]SXZ]\YXVP\Z]MVXGS\9

P[Z]JQ\]RW\Y\]\S]>[AZ]L][]ZQZ]?[GWR[YR\ZO]R\YW\YUX]JQ\]U\ZTQGVWV]JQW-Y

\ZRC]U\]ZQ]S[UX]L]JQW-Y]\Z]ZQ]\Y\PWNXE])XY]ZQZ]TXYXTWPW\YRXZ]U\]P[NW[O

WYN\YWXO]H[YR[ZA[]L][SNX]U\]GVQ6\VA[O]KZT[V]Z\]RV[YZHXVP[VC]\Y]\S](V[YU\

L]>XU\VXZX]F[NX]U\]KIE] :XZ]\.RV[Z] WYTSQL\Y]UWD\VZXZ]UXTQP\YR[S\Z4

7[SR];WZY\L]L]\S]T[PWYX][]KIO]FW]\.M\VW\YTW[]\Y]KI]MXV]5[P\Z]3V[YTXO

:[]FQ#\T[]U\]>XVT\S[Y[]L]ZQ]MVXT\ZX]U\]TV\[TW=YO]1YR\]RQZ]MVXMWXZ]X6XZ4

U\ZU\]8[YZ[Z]?[ZR[]KIO]]:[]RV[YZHXVP[TW=Y]U\]FWS[O]:[]PCNWT[]P ZWT[

U\];[YYL]2SHP[YO]&XP[Z]H[SZ[Z]L]RV[WS\VZE

ZYNZkGVLROW6k"LZSZYkZT>JTNOWOVJkZT

U__\$AABBBKj``dgbUeK`g]A

W
ej]k Yjbecifk bgk ihk ab

`8]d`gkPaik[g`ikeik[fjb

.'d_gk ibk baih_fgk \j0h^

\ifgk[fj`djhkjckMaibk_jPadccj@ikei

cjk\fd]ifjk\jf_ikeik1Td5ghk fjbR

eih2^kjUgfjkbghkcci[jkcjkhi[abej^

`aXgk[ad8bkQdf]jkick\fg\dgkYjbeR

cifkXkedfd[ikSibbdhkSa[jbKk kNfjh

]aejfhik`gbkhakQj]dcdjkjkhak\aiR

Mcgk eik _gejk cjk Idej^k \jfjk ih_jf

]Ehk `if`jk eik hahk j]d[ghk Xk cgh

Ud@ghk eik ih_gh^k VibbXk )Yjbecif(^

eih`aMfik Paik ib_fik j`gR

hjegfihk eik jb_j5gk X

j`_ajcih^k `gbea`_gfihk ei

ja_gM:hk ihPadFgQf.bd`gh^

\gcdhk iMfdghk ibk ihPa0hk X

%CCkQdih_ifghkedhQfjFjegh^

edh\aih_ghkjkj]jf[jfcikcj

Qdih_j^k cjk cg`afjk bgk Uj

Ui`Ugk]EhkPaiki]\iFjfK

Vgk ]i@gfk eick Qdc]i^k jeiR

]Ehk eik jc[:bk Paik g_fg

1[j[2^k ihk hdbk eaejk ic

fi\jf_g^k `g]\aih_gk \gf

Yjc]jk�jXi`,^kY_iIikGahR

`i]d^k;iIdbk?j]ih^kNjXcgf

Vja_bif̂ kHjfdjkGiccg^kWbeX

Yj]Mif[^k >Ufdhk Og`,^

Njfjbk;dccj]^kSjIdekY\jei

XkHjXjkOaegc\UK

CZ[XZJZ[;WSSYVWPO[ZGTW>[SZ[KYRZ[Z[SZ[VPYKZ[<WNNW>V[RY[WVQTWJZ[FPY[VUX[SSYJZ
RYS[VUTQY[RY[EPTUMZL[ZRYODX[RY[RY?ZT[OPB[GWYV[XWQPZRU[ZS[NWVYZXQZ[CZXXY
6ZSSXQTUOL[ TYXMUVXZGSY[RY[ YXQZ[VPYKZ[HWXQUTWZL[ NPBZ[ QTZOZ[ZTTZVNZ[ YV

EXQUNUSOUL[RUVRY[PVZ[<ZOWSWZ[YX[ZXYXWVZRZI[ES[4VWNU[XPMYTKWKWYVQY[RY[SZ[OZXZA
NTY[YX[:UXY<[FPY[X>SU[%&[Z)UXI[+ZOGW1V[XUGTYKWKY[EKYSBVL[XP[HYTOZVZ[OZBUTL
FPWYV[XY[HZ[XZSKZRU[JTZNWZX[Z[[KWKWT[YV[PVZ[NZXZ[YV[YS[NZOMUI[ETW@[;ZTWZ[7ZT@
YX[O1RWNU[ Y[HWMVUQW.ZRUTI[CZ[VUNHY[RYS[ ZXYXWVZQU[ YS[ NUOWXZTWU[ :UUVZ[CWVVZL
YVNZTJZRU[ RY[ SZ[ WVKYXQWJZA
NW>VL[ SY[ SSZOZ[ MZTZ[ FPY
XUOYQZ[Z[:UXY<[Z[PVZ[XYXW>V
RY[HWMVUQWXOU[YV[YS[HUXMWQZS
RY[ EXQUNUSOUL[ RUVRY[ YXQD
WVJTYXZRUI[ *VUX[ R9ZX[ ODX
QZTRY[YS[HW?U[RY[ETW@[;ZTWZ
7ZT@L[7YV?ZOWVL[YX[XYNPYXA
QTZRU[ RY[ XP[ MTUMWZ[ NZOZI
ETW@[ YOMTYVRYTD[ SZ[ G4XA
FPYRZ[ RY[ XP[ HW?U[ ?PVQU[ Z
CWVVZL[2WOUVYL[ XP[OP?YT[B
XP[ XPYJTU[5YVVYQ[2QT$VJIII
:PVQUX[ WVQYVQZTDV[ TYXUSKYT
YXQUX[ RUX[ OWXQYTWUXI[ !ES
6WMVUQWXQZ�L[MTUQZJUVW.ZRZ
MUT[ ;W@YS[ ,TYXGTZVRQ[ B
CYVZ[-SWV[�Z[FPWYV[SY[HZG9A
ZOUX[MYTRWRU[SZ[MWXQZ L[YX[SZ
ZRZMQZNW>V[ RYS[ GYXQAXYSSYT
XPYNU[ RYS[ OWXOU[ Q9QPSU
YXNTWQU[ MUT[ CZTX[ 5YMSYTL
FPY[ XPMUVRTD[ ZRYODXL[ SZ
MTWOYTZ[ YVQTYJZ[ RY[ SZ[ FPY
XY[ YXMYTZ[ XYZ[PVZ[ TYVQZGSY
<TZVFPWNWZI
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U)NUQV^T\\[P]^YC^\\[P]]S

1EMGMJNHKFKNBKN>CMNKHILNAMIJKGLNACMFMNFMJMLI@N2K
HEMGMJN>CMNFM/LINFMNJMINH+NALILNMGDKGHILINLNLB;CEMG@

QIUXV9]X^T\@[L^ZW \\[L]S

0L6MJNDK?AKIHLIHMNMGNDLFLN?K?MGHKNDK?KNFM6M
FMNJMI@N,IMJNCGLNAMIJKGLNDKIILDHL@

9]IU]I^T\E[]]^ZW \E[]]]S

2KNMJNKIKNHKFKNBKN>CMNIMBCDM@N1MDKG7=LJNDKGN7LDE-
BEFLFN4NHMNBBMDLI9JNFMDMAHEKGMJ@

GZ.VX^T\M[]P^ZW \E[PS

1CJNF=LJNFMNKDEKNHLGNMJAMILFKJNMJH(LGNLNBLN3CMBHL
FMNBLNMJ>CEGL@N)KJNDK;MI9JNDKGN?CD:LJN;LGLJ@

P]V6X^T\@[P]]]^ZW \B[]LS

$CLGFKN JKGI=LJN HKFKN HMN JLBMN ?CD:KN ?M/KI@N #L
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