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ekin Wbmn mAhidmn `lg[mjn fmn `ljhk\gl

alglnelnmel\kglchYjnfmendmcMknfmn[lidk

fbgljdmn eln gmbjhYjn `ljdmjhfln mjn me

alilfknebjminckjnekinakgdlUkcminalgel]

`mjdlghkin fmen QQn Tn fmen QK>Z_n ?glj]

chicknLl/hSlgminTn1ki6nFbhinGlgd=jmS

DbhNlggk_n gmiamcdhUl`mjdm^n Zjn me

mjcbmjdgkn imn ljlehSlgkjn ekin ck`ak]

jmjdminfmendmcMknfmn[lidk_naliknagmUhk

alglnelnmel\kglchYjnfmnekinQgmibabmi]
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ck`akjmjdminik\gmnekinWbmnmenDk\hmg]

jkngm[hkjlendhmjmn`lg[mjnfmn`ljhk\gl

Tn kdgkin ik\gmn ekin Wbmn jk_n akgWbm
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`kinmidIj_nakgnmNm`aek_nelinmjdgm[linl
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bRl_nNliQln:kekimjnUkj`mfle_nRl

lSgialfkn]cmnhcmjdilnimZgYhnVnel

UkachgflfnfmnNlfigfnim`imjmhdlhnJQI
KPMR7>OSLQS.NER#RL[nIkinmeek_nlnjcnOcg^

bgk_nJIPS@HQS?RCRFPNSQOSOHQNGMPNSMQN<
EQKGJAPNS 9FDJGPNS GQMMJGPMJRIQNS RBHLRM9
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FJQOGPS LQS IRS MQKHEQMRKJ>OS QKPO>FJKR
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flendiljn elnSgialnfmenbkh\mhgknfmnbkel^

WkilbgYhnbkhnmen`imjgfmhdmnfmnelnUkac^

hgflfn fmn Nlfigf_n =Zhlbgkn 4khHFemH_

`lilnelnimhk\lbgYhnfmn elncdgegHlbgYhnfm

ekjn dQdcekjn fmnCWkhkn6ilhj`kidmjn `lil

ekjnfmj`elHlagmhdkjnmhdimnlaWljnbkac^

hgflfmj[n :cilhdmn jcn ghdmi\mhbgYh_n el

`imjgfmhdlnRlnfmjdlblfkn]cmnmjdmnbkh\m^

hgknbcmhdlnJKPOSHOSARIPMSQNEQKJRILn`lil
eljnfkjnimZgkhmjn\mbghljnVln]cmnghbecVm

elnakfmihgHlbgYhn fmnacbRkjn lj`mbdkj

mhnaldmiglnfmndilhj`kidmnbkakneln`kjg^

Wgegflfnfmnghbki`kilinhcm\ljnicdljnmhnme

ScdciknmhnSchbgYhnlenh9amiknfmn`mijk^

hljn]cmn\lVlhn ln fmj`elHlijmn mhdimn elj

fkjnimZgkhmj[nCjgagjak_nUkj`mflen nRl

m7`egblfkn ]cmn men hcm\kn akfmekn fm

CWkhkn fmn 6ilhj`kidmn dgmhmn chn akfk

lcdkaFdgbkn fmn k`milin ]cmn hkn im]cgmim

imhk\lbgkhmjn bkhjdlhdmjn hgn dilagdlbgk^

hmjn dkfkjn ekjn lAkjn mhn ekjn`lielamhdkj

lcdkhYagbkjn fmn laWljn bkachgflfmj[

Ukj`mflen Rln imbkiflfkn ]cmn JOPS ?RB
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flfnmjnfmnjcn`lidgfknVn`cmfmhnbca`egi
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Ukachgflfn leWmiZYn men/"n fmn elj

`mihkbdlbgkhmjnfmen`lQj_njc`khgmh^

fknchn dkdlenfmnD>[M>;n dcigjdlj[nGl

alVkiQlnfmnmjdkjn dcigjdljnjkhn\gl^

Omikjnmj`lAkemjnknimjgfmhdmjnmhnme

`lQjn -DD[>;M,_n agmhdiljn ]cmn el

fmalhfln ghdmihlbgkhlen jc`cjk

<[*);n `mihkbdlbgkhmj[n Gln amfgl

fmnmjdlhbglnScmnfmnD_<.nfQlj_njmZ9h

men =2T[n Uljdgeeln Vn GmYhn dc\k

;;[11*n `mihkbdlbgkhmj_n (lemlimj

;D[<.)_nUldlecAln>/[MD1nVnT7dim^

alfcilnDM[<D/[n nGlnbkhjmOmilnfm

Ta`emkn Vn TbkhkaQl_n Uliamh

Uljmik_n\lekiYnfmnSkialnacVǹ kjg^

dg\lnmjdkjnfldkjnlSgialhfkn]cmnekj

fldkjn `kjgbgkhlhn ln eln bkachgflf

JKPFPS HOS MQ:QMQOGQS QOS GHMJNFP
MHMRIL[nThnmjdln eQhml_n`imbgjYn]cm

elnimZgYhn`cmfmnkSimbminchlnkSmidl

acVn\liglflnVnfmnblegflfnbkhn`ik^

fcbdkjn lfl`dlfkjn ln eljn hmbmjgfl^

fmjnlbdclemj_nJKPFPSQISGHMJNFPSLQ
ORGHMRIQ7RSPSQISLQSRAQOGHMRL[nImjm

ln ]cmn ekjn fldkjn amOkilhn ekjn fm

alVknfmenlAkn`ljlfknVnekjnfmenamj

lhdmigki_nlWige_nUljmiknRlWeYnfmnel

hmbmjgflfnfmnjmZcgindilWlOlhfkǹ ki

amOkilinekjnghfgblfkimjndciQjdgbkj[
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G
lnma`imjlnCmikRkWWgd_n]cm

Zmjdgkhln men lmiYfikakn fm

UljliicWgkj_n\mn`kbknbelik

men Scdcikn fmn mjdln ghSilmjdicbdcil

fmjfmn ]cmn men `imjgfmhdmn fmn el

Ukachgflfn fmn Nlfigf_n =Zhlbgk

4khHFemH_n lhchbgliln]cmnjmn\lnl

bkhjdicginchnhcm\knlmiYfikaknmh

Ten  elak_n chn `ikVmbdkn ]cmn el

lhdmigkin `imjgfmhdl_n Tj`milhHl

CZcgiim_n dmhQlnl`liblfknVn]cmnjm

Rlnimdkalfknfmjfmn]cmndkaYnScmi^

Hlnmen`ikVmbdknfmenamZlbljghknfm

Tik\mZlj&nlenamhkjnmjdlnmjneln`kj^

dciln fmn =ZhlbgknTefclVmh_n`kidl^

\kHnfmnelnma`imjlnfmenlmiYfikak

jgdclfknmhneln`ik\ghbglnfmn6kemfk[

Ten`imjgfmhdmnalfigemAknfmjagmh^

dmn ]cmn eln hcm\ln ghSilmjdicbdcil

dmhZlnhlfln]cmn\min bkhnTcik\m^

Zlj_njghkn]cmn ekn imelbgkhlnbkhn el

Sledlnfmnmj`lbgknmhnelnimZgYhn`lil

elnl\glbgYhnmOmbcdg\l[n:mjfmnUljl^

iicWgkjn ekn dgmhmhn belik_n laWkj

lmiYfikakjn jkhn ghbka`ldgWemj_

Vln]cmnekjnmj`lbgkjnl%imkjnbkghbg^

fgiFhnVn mjdkn lSmbdliFn ln jcn lbdg\g^

flf[n

:mnmjdlnSkial_nTefclVmhǹ gfgY

ln eln `imjgfmhdln fmn Uljdgeel^Gl

NlhbRl_n NliQln :kekimjn Ukj`m^

fle_n]cmnJOPNSLQ:JQOLRL_nghfgblh^
fkn]cmnJNPFPNSHORSQFEMQNRS@HQ
KMQRSQFEIQPSQOS IRSMQCJ>O;SLPOLQ
RLQF9NSERCRSJFEHQNGPNL[nTefcl^

Vmhn jmAleYn]cmn eln ghSilmjdicbdcil

lmik`kidcligln fmn UljliicWgkjn mj

chln fmn eljnaFjn ga`kidlhdmjn fme

`lQj_n bkhn bljgn <MM[MMMn k`milbgk^

hmjnfmn\cmeknlenlAknVnDMnlAkjnfm

dilVmbdkigl[nCfmaFj_n fgOk_n Uljl^

iicWgkjn JOPS KPNG>S HOS QHMPS RS IPN
KJHLRLROPNLn Vn men fmn Nlfigf

jc`khfiFnD>Mnageekhmjnfmnmcikj[
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M
Zb ^3TaY_b [ab [a]aTUZa`[_]

YaN\]WY`[_]b [VY`^Wab aZb U`]`[_

Ta]b[abFV^\_ba^bZ`]b_@\X\^`]b[a

Z_]b]aYS\X\_]bU3LZ\X_]b[abaTUZa_ba^

H`]W\ZZ`RE`b D`^XQ`b 0=MBMHCD/

a.UaY\Ta^WJb V^b [a]Xa^]_b [ab -K$**

UaY]_^`]b Ya]UaXW_b `Zb Ta]b `^WaY\_Y

]\WV`^[_b Z`b X\@Y`b [ab U`Y`[_]b a^

:#:K&+-bUaY]_^`]Kb%aba]W`bT`^aY`bGP

X_T_b]VaZab]aYbQ`L\WV`Zba^bZ`b9U_X`

a]W\S`ZPb FV^\_b X_^@\YT`b Z`b Wa^[a^X\`

U_]\W\S`b GPb a^b W9YT\^_]b YaZ`W\S_]Pb aZ

[a]Xa^]_b[aZbU`Y_b[VY`^Wab`ZbU`]`[_

Ta]b@Vab[aZb*P&-bU_YbX\a^W_bYa]UaXW_

`bT`G_K

H_^b Ya]UaXW_b `b Z`b UY_S\^X\`b [a

<_Za[_Pb aZb [a]aTUZa_b [a]Xa^[\Jb a^

:K&:+b UaY]_^`]b [VY`^Wab aZb Ta]b [a

FV^\_b ]\WV`^[_b Z`b X\@Y`b W_W`Zb [a

[a]aTUZa`[_]b a^b Z_]b -+K :#Kb M^

XV`^W_b`bZ`]bX\V[`[a]bT?]b\TU_YW`^R

Wa]b[abZ`bUY_S\^X\`PbZ`bX\V[`[b[ab<_ZaR

[_bYaN\]WYJb:+*bU`Y`[_]bX\@Y`bOVabaZ

X_^XaF`Zb[abMTUZa_PbC^W_^\_b;V\F`R

YY_PS`Z_YJb U_]\W\S`Ta^Wab `V^OVa

YaX_Y[JbOVab�BG?I9"IK;I4K+-27&K>JD:
HGFIHKDJ8EHBDI?IHKJFKCIHKG.EAEFIHK?JC
#JD9EAEGK?JK%=>CJGK>GDKCIHK<@JKBJFJ:
=GHK<@JKHJ8@EDKBDI5I*IF?_7K

M^b aZb X`]_b [ab <`Z`SaY`Pb ]Vb aZ

`ZX`Z[aPb ;_^A`Z_b E`N_Pb S`Z_YJb Z_]

[`W_]b [aZbTa]b [ab FV^\_b OVab ]VU_^a

OVab::$bW`Z`SaY`^_]bQ`^ba^X_^WY`[_

V^b aTUZa_b [VY`^Wab aZb U`]`[_b Ta]

`]aSaY`^[_bOVab b)FGKJHBID K HIBEH.J:
A;GK ;IHBIK <@JK CGHK ,2-23+K BICI9JDI:
FGHKJFK>IDGKBJF8IFK BDI5I*G6K>JDGKIC
=JFGHKFGHKICJ8DIK<@JK77,K>JDHGFIH
;I4IFK JFAGFBDI?GK @FK J=>CJG6K CG
=EH=G6K<@JK CIHK=ECK>JDHGFIHK<@JK CG
;IFK;JA;GKJFKJHBGHKAEFAGK=JHJHKAGF:
HJA@BE9GHK?JKADJIAE(FK?JKJ=>CJG7K

':B@>EAC7DE:BDE4D7DADEACE/,-33
8D?DA>;ECBE2D;5@==D+&DE%DB<6D
0734882,1
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M
ZbX_^]aFaY_b[abBYa]\[a^X\`bG

C[T\^\]WY`X\_^a]bB3LZ\X`]PbG

U_YW`S_Ab[aZbMFaXVW\S_bYaN\_R

^`ZPbEa`^[Y_bM]WaL`^PbQ`b`^V^X\`[_

OVab aZb ;_L\aY^_b X`]WaZZ`^_RT`^R

XQaN_b Q`b `UY_L`[_b aZb ^VaS_b BZ`^

<aYY\W_Y\`Zb[abMTaYNa^X\`]b[abH`]R

W\ZZ`RE`b D`^XQ`b 0BEC<MHCD/K

C]5bZ_bQ`b]a)`Z`[_bEa`^[Y_bM]WaL`^

a^bYVa[`b[abUYa^]`Pb[_^[abQ`b\^[\R

X`[_b OVab aZb H_^]aF_b [ab ;_L\aY^_

Q`b̀ UY_L`[_baZb[aXYaW_bOVabYaNVZ`bZ`

UZ`^\@\X`X\J^b [ab aTaYNa^X\`]b a^

H`]W\ZZ`RE`b D`^XQ`b Gb Z`b YaS\]\J^

[aZbBZ`^b<aYY\W_Y\`Zb [abMTaYNa^X\`

[ab H`]W\ZZ`RE`b D`^XQ`b 0BEC<MR

HCD/PbV^`bSaAbOVab@VabYaT\W\[_b`Z

H_^]aF_b H_^]VZW\S_Kb MZb X_^]aFaY_

[abBYa]\[a^X\`b GbC[T\^\]WY`X\_^a]

Q`b\^[\X`[_bOVabZ_]bT_W\S_]bU_YbZ_]

OVab ]ab Q`b YaS\]`[_b a]Wab BZ`^b ]a

[aLa^b `b Z`bTVZW\WV[b[ab ]\WV`X\_^a]

[abaTaYNa^X\`]bOVabYaOVaY5`^b[abV^

a]WV[\_b W9X^\X_b Gb `Zb XVTUZ\T\a^W_

[aZbUZ`A_b[abS\Na^X\`b[aZbT\]T_PbG`

OVab aZb Wa.W_b ]ab Q`L5`b OVa[`[_

,_L]_ZaW_7KbE`b^VaS`bYa[`XX\J^b[aZ

BEC<MHCDb S`b a^X`T\^`[`b `

TaF_Y`Yb]Vb_UaY`W\S\[`[bGbZ`bX__Y[\R

^`X\J^b [ab W_[_]b Z_]b _YN`^\]T_]b a

\^]W\WVX\_^a]b OVab \^WaYS\a^a^b a^

X`]_]b [ab aTaYNa^X\`Kb MZb U_YW`S_A

[aZb;_L\aY^_bYaN\_^`ZbQ`b`]aNVY`[_

OVaPbX_^baZb^VaS_bWa.W_Pb]abYa@VaYA`

Z`b `Wa^X\J^b [ab aTaYNa^X\`]b OVa

UVa[`^b]VYN\Yba^bH`]W\ZZ`RE`bD`^R

XQ`bGb]ab_UW\T\A`^bZ_]bYaXVY]_]bOVa

]abaTUZa`^b`b Z`bQ_Y`b[aba]W`LZaXaY

Z`]bU`VW`]b[ab`XWV`X\J^ba^bX`]_]b[a

Y\a]N_K

 *#$)+(�'*+"*&% MZbH_^R
]aF_b [ab ;_L\aY^_b [ab H`]W\ZZ`RE`

D`^XQ`bW`TL\9^b`UY_LJbaZb[aXYaW_

U_YbaZbOVab]abXYa`baZbH_^]aYS`W_Y\_

=VUaY\_Yb[abD3]\X`b[abH`]W\ZZ`RE`

D`^XQ`Pb OVab `[aT?]Pb ]aN3^b Q`

]a)`Z`[_bEa`^[Y_bM]WaL`^Pb,_W_YN`

aZb Y`^N_b `X`[9T\X_b [ab a[VX`X\J^

]VUaY\_YPb OVab aOV\S`Zab `Zb [ab Z\Xa^R

X\`[_b V^\SaY]\W`Y\_b _b W5WVZ_b [a

NY`[_7KbE`bFV]W\@\X`X\J^b[abZ`bXYa`R

X\J^b[aba]WabXa^WY_ba]bOVabZ_]b`ZVTR

^_]b]abSa5`^b_LZ\N`[_]b`b[a]UZ`A`YR

]ab@VaY`b[abZ`bYaN\J^bU`Y`bX_^W\^V`Y

]V]b a]WV[\_]b ]VUaY\_Ya]b [abT3]\X`P

`]5bX_T_baZb`VTa^W_b[abZ`b[aT`^[`

[aba]W`]ba^]a)`^A`]K

()+')!)+*&%�C]\T\]T_PbMa

;_L\aY^_bYaN\_^`Zb`UYVaL`bZ`bX_^]R

WYVXX\J^b [ab V^b S`]_b [ab SaYW\[_b [a

Ya]\[V_]b^_bUaZ\NY_]_]bU`Y`bZ`bUY_R

S\^X\`b[ab;V`[`Z`F`Y`K

0734882,1

M
ZbX_^]aFaY_b[ab=`^\[`[bGbC]V^R

W_]b =_X\`Za]b [ab H`]W\ZZ`RE`

D`^XQ`Pb�_]9b"N^`X\_bMXQ?^\AP

Q`b[a]W`X`[_ba^bD`[Y\[baZbNY`^b`S`^R

Xab a^b Z`b `Wa^X\J^b `b Z_]b [aUa^[\a^Wa]

OVab]VU_^abaZb^VaS_bT_[aZ_b[ab`GV[`

`b [_T\X\Z\_Kb ,$GDK >DE=JDIK 9J1K HJ
8IDIFBE1IK<@JKJCKAEJFK>GDKAEJFK?JKCGH
AE@?I?IFGHK BJF8IFK IAAJHGK IK JHBI
I4@?I6K@FKHJD9EAEGK<@JKIFBJHKFGKJHBI:
5IK?EH>GFE5CJKJFK=0HK?JK733K=@FEAE:
>EGH7K

MXQ?^\Ab Q`b QaXQ_b a]W`]b [aXZ`Y`R

X\_^a]b`^Wa]b[abU`YW\X\U`Yba^baZbH_^]aR

F_b<aYY\W_Y\`Zb[ab=aYS\X\_]b=_X\`Za]ba^

aZb D\^\]WaY\_b [ab =`^\[`[b Gb C]V^W_]

=_X\`Za]KbM^ba]Wab @_Y_bQ`b \^X\[\[_ba^

aZb X`Y?XWaYb ,=0HK HGCE?IDEG7b [ab V^
T_[aZ_b[ab`GV[`bOVab^_b]ab_ZS\[`b[a

Z`]bUaY]_^`]b[aUa^[\a^Wa]b[aZb?TL\W_

YVY`ZK

M^b]Vb_U\^\J^Pba]Wab^VaS_b]aYS\X\_

TaF_Y`b Z`b ]\WV`X\J^b [ab Z`]b UaY]_^`]

[aUa^[\a^Wa]Pb OVab Wa^[Y?^b UY\_Y\[`[

a^bZ`b`GV[`b`b[_T\X\Z\_PbGb[`Y?bZ\LaYR

W`[b`bZ`bQ_Y`b[aba]X_NaYb`bZ_]bXV\[`[_R

Ya]KbMXQ?^\AbQ`b[a]W`X`[_baZbQaXQ_b[a

OVab H`]W\ZZ`RE`b D`^XQ`b ]a`b U\_^aY`

a^bZ`bXYa`X\J^b[aZbXQaOVab[ab`GV[`b`

[_T\X\Z\_PbOVabUaYT\W\Y?bXYa`YbaTUZa_

a^baZb?TL\W_bYVY`ZK

MZb W\WVZ`Yb [ab =`^\[`[b Gb C]V^W_]

=_X\`Za]bQ`b`^V^X\`[_bW`TL\9^bZ`bXYaR

`X\J^b [ab V^b NYVU_b [ab WY`L`F_b ]_LYa

MTUZa_b[abZ`]bBaY]_^`]bX_^b%\]X`U`R

X\[`[Pb\^WaNY`[`ba^bZ`bX_T\]\J^bT\.W`

a^WYabaZb;_L\aY^_b[abH`]W\ZZ`RE`bD`^R

XQ`bGbaZbHM!D"b0H_T\W9bM]U`)_Zb[a

!aUYa]a^W`^Wa]b[abBaY]_^`]bX_^b%\]R

X`U`X\[`[/K

9<6*B@!0EH#>?E8?@�C?DE C!IE5>A>;E=>;E<@:ADADB>;EAC
=DE?C�@GBE5CBA?*BED<<C;>EDE=DEDF:ADEDEA>�@<@=@>J

75?/9:.>"9!?#=><;:9?76.=$><?;-:><.=?5>?:-=;>?;=?/:=<6>' '&& $

HDOI0BNKJOGNOAMKMGJLO KN1ELFKMGJLO NIO DMLOJ%E2EIML

GNDO=H�H?<�OLNOLEF3.ONIO@(@:);'OANKLJIMLOG3KMI8

FNONDOAMLMGJOBNLOBENIFKMLO6MDM4NKMO5O6JDNGJOKN1EL8

FKMKJIO@@+O5O@;*OAMKMGJLOBNIJLOKNLAN2FE4MBNIFN:

<?$H7>C=O>H O?C9=H!CO>HO#C&"H79C

0734882,1

Que la Memoria no olvide



F
gh [afdb_fc^gh _fh Cgd^b``gXFg

Lgc]PgYhLgaAgh;e`eafdhCedX

[f_g`YhZgc^\Ueh \cgh af\cbRc

]ech `edh [afdb_fc^fdh _fh `gdh Z\^\gd

G2F8LJDh �h ?9BLJEYh %cSf`

1b]e`OdYh VhLgabgceh_fh;bfSeYh afdX

[f]^bUgZfc^fYh]echf`hMbch_fh]ece]fa

`gdh `AcfgdhWOdb]gdh_f`h]ecUfcbehMbaX

Zg_eh [eah gZWgdh fc^b_g_fdh Vh `ed

WfcfMb]bedhT\fh]ec``fUgaOch[gagh`ed

^agWgKg_eafdh Vh `gdh fZ[afdgdh _fh `g

afSbRch T\fh fd^>ch gde]bg_gdh gh fd^gd

Z\^\gdIh Dg`h Vh ]eZeh 1b]e`Odh Vh _f

;bfSehPgch^agd`g_g_ehghLgaAgh;e`eX

afdh Ced[f_g`Yh fch Uba^\_h _fh fd^f

g]\fa_eYh_fd_fhf`h[gdg_eh(h_fhK\`beY

`edh ^agWgKg_eafdh [ae^fSb_edh [ea

?9BLJEh Vh G2F8LJDh dfh WfcfMbX

]bgch_fh\cghgZ[`bg]bRch_fhd\h]eWfaX

^\agh dgcb^gabgYh Vgh T\fYh fch gT\f``gd

[eW`g]becfdhfch`gdhT\fhd\hZ\^\ghce

_bd[ecSgh _fh ]fc^aedh [ae[bedY

[e_aOchaf]bWbah `gh[afd^g]bRchdgcb^gX

abgh T\fh eMaf]fh `gh e^agh fc^b_g_Yh dbc

cbcS4ch ^b[eh _fh ^aOZb^fh g_b]becg`

[gagh`edhZ\^\g`bd^gdI

;fhfd^gh MeaZgYh dfh[ecfchgh_bdX

[edb]bRch_fh`edh^agWgKg_eafdhVhg\^RX

ceZedhg_Pfab_edhgh\cghVhe^aghZ\^\g

ZOdh_fh0//h]fc^aedhfch^e_ghBd[g7g

Vh ]ec]af^gZfc^fYh fch Cgd^b``gXFg

Lgc]PgYh`ghaf_h_fhGe`bZg^hdfhbc]afX

Zfc^gh ]ech("h]fc^aedh gdbd^fc]bg`fd

ZOdhVhZfKeahaf[ga^b_edh[eahc\fd^ae

^faab^eabeIh J_fZOdYh G2F8LJDY

]eZeh Z\^\gh _fh Cgd^b``gXFgh LgcX

]PgYhSag]bgdhgh`ghMbaZgh_fhfd^fh]ecX

UfcbeYh[e_aOheMaf]fahgh^e_edhd\dh^agX

WgKg_eafdh [ae^fSb_edh \cgh gZ[`bg

af_h gdbd^fc]bg`Yh ceh de`eh fch c\fd^ag

]eZ\cb_g_hg\^RceZghdbcehfch ^e_e

f`h ^faab^eabeh cg]becg`h Vgh T\fh?9BX

LJEh[edffh`ghZgVeahaf_h_fh]fc^aed

fch^e_gh`ghSfeSagMAghfd[g7e`gIhCec

f``eYhdfhfUb^gch_fd[`gHgZbfc^edh[gag

af]bWbah gdbd^fc]bgh dgcb^gabgh Vh df

gZ[`Agh `gh af_h_fh[aeMfdbecg`fdhT\f

g^bfc_fch gh `edh ^agWgKg_eafdh T\fY

g_fZOdYhe[^gaOchghZgVeafdhgUgc]fd

^f]ce`RSb]edh Vh ZfKeafdh ^>]cb]gd

dgcb^gabgdh Vh T\ba4aSb]gdh _\agc^fh d\

[ae]fdeh _fh h af]\[fag]bRcIhJdbZbdX

ZeYhf`hGbd^fZgh_fhGfS\ab_g_hGe]bg`

^gZWb>chdfhWfcfMb]bgaOh_fhfd^fh]ecX

Ufcbeh [eaT\fh dfh Mg]b`b^gaOh `gh g^fcX

]bRchdgcb^gabghgh`edh^agWgKg_eafdh]ec

`edhZf_bedh[ae[bedh_fh `edhT\fh_bdX

[ecfch`gdh_edhfc^b_g_fdYhe[^bZbHgcX

_eh ]ech f``eh `gh Sfd^bRch _fh af]\aded

[4W`b]edI

Dg`h Vh ]eZeh gZWedh [afdb_fc^fd

Pgchf+[`b]g_ehgh `gh[afdb_fc^ghCedX

[f_g`Yh f`h g]\fa_eh ]ec``fUgh e^agd

Ufc^gKgdh]eZehf`hg\Zfc^eh_f`hh]ecX

^ae`h _f`h gWdfc^bdZeh `gWeag`h Vh f`

bc]afZfc^eh _fh `gh [afUfc]bRcYh g`Se

T\fh bcM`\Vfh fch `gh af_\]]bRch _fh `g

dbcbfd^ag`b_g_h ]ech f`h ]ecdbS\bfc^f

gPeaaeh _f`h ]ed^fh f]ecRZb]eh Vh _f`

]ed^fh de]bg`Yh ]ecdf]\fc]bgh _fh `g

af_\]]bRch _fh `gh dbcbfd^ag`b_g_IhFed

[abc]b[g`fdh ]fc^aedh _fh afMfafc]bg

[gagh`ghg^fc]bRch_fh`edhg]]b_fc^g_ed

dfaOchf`h)ed[b^g`hFgWeag`h_fhDe`f_e

_fh G2F8LJDh Vh f`h )ed[b^g`h _f

LgKg_gPec_gh_fh?9BLJEI
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B
`hEG2Bh_fh `gh [aeUbc]bgh _fhDe`f_eh Pg

f+bSb_ehg`hEEh_fhCgd^b``gXFghLgc]PghV

gh ^e_edh d\dh _babSfc^fdh T\fh g]\dgaech g

`edhde]bg`bd^gdh_fh\cgh[afd\c^gh^agZgh_fhd\WX

Ufc]becfdh T\fh af]eceH]gch T\fh Zbc^bfaech V

T\fh[b_gch[fa_Rch[eahf``eYh_fd[\>dh_fhT\fhf`

K\fHhPgVghga]PbUg_eh`gh]g\dgh]ec^aghf`hg`]g`_f

_fh<ga]be^\ZIhB`h[afdb_fc^fh_f`h<a\[ehGe]bgX

`bd^gh fch `gh ;b[\^g]bRch _fh De`f_eYh ?facgc_e

L\7eHYh_gWghgh]ece]fahPeVhT\fhf`h:\HSg_eh_f

8cd^a\]]bRch14Zfaeh0h_fhDeaabKedhPgh_b]^g_e

g\^eh_fhdeWafdfbZbfc^eh_fh̀ gh[afd\c^ghMg`df_g_

_e]\Zfc^g`h_fh`ghT\fhf`h<eWbfaceh_f`hEEh_fh`g

8cd^b^\]bRch[aeUbc]bg`hg]\dRhg`hg`]g`_fh_fh<gaX

]be^4chgc^fh`gh?bd]g`AgIh?facgc_ehL\7eHh&�"
!�$ %#%'haf]ea_gWghT\fh>d^fhM\fh\ceh_fh̀ edh]\gX
^aeh]gdedhT\fhf`hEEh_fhLgaAgh;e`eafdh_fhCedX

[f_g`h Vh Ja^\aeh <gaX

]AgXDbHRch \^b`bHgaec

[gagh bcUfc^gadfh \cg

^agZgh _fh d\WUfc]beX

cfdhfch`gh[aeUbc]bgh_f

De`f_eh_fh`ghT\fhg]\X

dgaechfcĥ aeZWgĥ e_ed

`edh_babSfc^fdh[e[\`gX

afdh g`h Ega^b_eh Ge]bgX

`bd^gYh ]eZeh :gbZf

9gZedYh BZb`be

*agUeYhFfgc_aehBd^fWgcYh?agc]bd]ehCg7bHgafd

ehCfdOafghJacf_eIh�cgh[afd\c^gĥ agZghT\fYĥ g`

Vh]eZehaf]ea_gWghPeVhL\7eHYh`edhde]bg`bd^gd

_fdZec^gaechgh`gdh0!hPeagdh_fhT\fh.<>D<D>DB
?CE9AB<D>E ;DE9D6A>E9CB<@>DE 7A;)<@:DE 48CE C;
55E'DE@B&CB<D?AECBE;DE7>A&@B:@DE?CE+A;C?A-hV
T\fh]ec^bc4ghag^bMb]Oc_edfhgPeagh]echf`hga]PbX

Ueh _f`h ]gdeh _fh <ga]b^\ZIh Eeah ^e_eh f``eYh f`

de]bg`bd^ghf+bSAghg`h*55-EDE"A=7C?D;-EDE,D>:)D3
+@�0BE6EDE<A?A=E;A=E?@>@1CB<C=E?C;E55E48CE>C:3
<@2@48CBE=8=E9CB<@>D=E6E7@?DBE7C>?0BED;ED;:D;3
?CE?CE,D>:@<%BE6ED;E5D><@?AE#A:@D;@=<D.E6E48C
*;AE'D1DBE?DB?AE;D=E9@=9D=E>8C?D=E?CE7>CB3
=DE?@=:8;7!B?A=CE6E>C:<@2@:DB?AE=8=E9CB<@>D=
48CE ?@C>ABE D:8=DB?AE =@BE 28B?D9CB<AE 6E :AB
9D;DE2C.I
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B
`hd\W_f`fSg_eh_f`h<eWbface

fchDe`f_eYh:ed>h:\`bOch<afX

SeabeYh Pgh Ubdb^g_eh GfUb``fKg

_fh `gh:gagYh_ec_fhfaghaf]bWb_eh[ea

f`hg`]g`_fh_fh`gh`e]g`b_g_Yh?g\d^bce

2``faeYh f`h g`]g`_fh _fh `gh fc^b_g_

`e]g`h Zfceah _fh *\fcgdWe_gdY

?agc]bd]eh<ga]AgYhhVh̀ ghg`]g`_fdgh_f

`gh[f_gcAgh_fhE\fa^eh9fVYhJc^ecbg

FR[fHYhg_fZOdh_f`h^fcbfc^fhg`]g`_f

_fh GfUb``fKgYh :g]bc^eh GOc]PfHI

De_edhf``edhZgc^\Ubfaech\cgh af\X

cbRchfchf`hJV\c^gZbfc^eh_fhGfUbX

``fKgYh fch `gh T\fh ^ag^gaech _bUfaded

gd\c^edh _fh Sagch bc^fa>dh [gagh f`

_fdgaae``eh _f`h Z\cb]b[beYh deWaf

^e_ehT\fh^bfcfchT\fhUfah]ech]gaafX

^fagdYh g]]fdedh Vh df7g`bHg]bRcYh fc

\cghHecghT\fhg^agUbfdgh`gh1X /0hV

_ec_fh `gh ]gHghVh `gh [fd]gh .=ABE8B
@97A><DB<CE 9A<A>E C:AB09@:AE D
7>A<C1C>-Yhfch[g`gWagdh_f`hd\W_f`fX
Sg_eIhJ_fZOdYhf`hg`]g`_fh bcMeaZR

g`h d\W_f`fSg_eh _fh d\h bc^fa>dh [ea

afPgWb`b^gah\cghUbfKgh]gdecgh_fceX

Zbcg_gh.Fgh:gab``g-hVh`ghMbc]ghT\f

`fh ae_fgh ]eZeh Hecgh _fh e]beh V

af]afeIh;fd[\>dh_fh`ghaf\cbRchfchf`

JV\c^gZbfc^eYhUbdb^gaechf`hCfc^ae

_fh8c^af[af^g]bRch_fhJUfdh9g[g]fd

db^\g_eh fch GfUb``fKgh _fh `gh :gagY

_ec_fh af]eaabfaech \cgh gh \cgh `gd

_f[fc_fc]bgdh T\fh g`WfaSgch `gd

_bMfafc^fdh fd[f]bfdh _fh gUfdh[ae^fX

Sb_gdYh_ec_fhPgWb^gchPgd^ghd\haf]\X

[fag]bRchVh[\fd^ghfch`bWfa^g_Ih

4DH8EDAEI>ABA<GI6H>AFFH3GI1IBH
DH CHI?ECIFEBIGF?GF@HBI;H@$CHEB
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>
efdYX`dcef@_aeU_ef=`bWfe^H[^_ZeM

\e`_ef ^d]f cd`U_Z_bf ^df U_V_]eaZ_e

eZ[J\_Zefdaf]ecfX_cZ_aecf̂ df4e]eUdM

`eWfQefYea\da_^bf^[`ea\dfUe`_ecfcdYeaec

Ydabcf cbZb``_c\ecf daf e]V[aecf X_cZ_aec

ZbYbfYd^_^ef^dfX`dc_Oafea\dff]efGe]\ef^d

XeVbfXb`fXe`\df^d]fDR[a\eY_da\bSfDcLf]b

ecdV[`Ofef>ef$b2f^d]f4eHbWf*e`]bcfEcXeM

^ecWf Vd`da\df ^df ]ef dYX`dceWf T[_da

ZbYda\ePefT[dfd]f:]\_YbfYdcfT[df]dcfQe

c_^bfePbae^bfG[dfdad`bSf5_afdYPe`VbWfd]

ZbaZdHe]f ^d]f J`def ^df @dXb`\dcWf (eU_d`

=b``ecWf ZbaG_`YOf ef dc\df cdYeae`_bf T[d

dc\dfY_cYbf][adcfRefcdfQef]_T[_^e^bfd]

X`_Yd`f\`_Ydc\`df^dfF?0<fXb`fZbYX]d\bS

EcXe^ecfd3X]_ZOfT[dfea\df]ef_YXbc_M

P_]_^e^f^dfQeZd`fG`da\dfef]bcfce]e`_bcf^d

]bcfF!fcbZb``_c\ecfT[df^dPdafZbYXbad`

]efX]ea\_]]eWfZbYbfcdfZd``Ofdafd]fZba\`e\bW

cdfQefX`dcZ_a^_^bf̂ dfe]V[abcf̂ dfd]]bcf/9:
<9>5:=>2;=:=->.<8:>=%><9><5>*:47!3%9.WfXdcd
efT[df[c[e`_bcfc_fQeaf^da[aZ_e^bf]efGe]\e

^dfXd`cbae]f^dfU_V_]eaZ_eSf5defZbYbfcdeW

\ea\bfd]f)ac\_\[\bf;[a_Z_Xe]f^df@dXb`\dc

");@#fZbYbfd]f5d`U_Z_bf̂ df*ba\`e\eZ_Oa

^d]f DR[a\eY_da\bf Ref Qeaf `dT[d`_^b

Ue`_ecf UdZdcf ef @_aeU_ef T[df Z[YX]ef e

`eHe\eP]efd]fZba\`e\bf^e^bfT[dfdc\efeZ\_M

\[^f Xb^`Lef \d`Y_ae`f daf ]ef `dcZ_c_Oaf ^d]

Zba\`e\bWf [af QdZQbf G`[c\`ea\df Xe`ef ]bc

\e]eUd`eabcfdaf[afUd`eabf\eaf^[`bfRfT[d

bP]_Ve`LefefZd``e`f]ecf_ac\e]eZ_badcfQec\e

[aef a[dUef ]_Z_\eZ_OaSf @eaeU_ef ecdV[`O

T[dfa[aZefQefc_^bfc[f_a\daZ_OafZd``e`f]ec

X_cZ_aecfXe`efabfXd`H[^_Ze`fe]f[c[e`_bS

Ecf d]f Z[e`\bf eCbf T[df @_aeU_ef =`b

X`dc\efd]fcd`U_Z_bWf^bcf^dfZba\`e\bfRf^bc

YJcf ^df X`O``bVeWf c_da^bf d]f _YXb`\df ^d

dc\df eCbf ^df F<+S???f d[`bcSfD[aT[df ]e

dYX`dcef^_ZdfT[df/<5>=<82767:><=4,>9:8&
0;57�;1:.Wf^dc^df ]bcf cd`U_Z_bcf \8Za_Zbc
^df ]ecf _ac\e]eZ_badcf Zb``bPb`e`baf T[d

Qeafdc\e^bfGe]\ea^bfda\`df̂ bcfRf\`dcfcbZbM

``_c\ecfdaf]efX_cZ_aef̂ df>efD]eYd^efRf[ab

daf>ef=_d^e^Sf�b`Ye]_^e^fdaf=e\`bZ_a_bW

(D(EWf eYbae]fRf5ea\ef;e`LeS

"#�"�!# !SfE]fXece^bf^bY_aVbW
daf\b`abfef]ecf0+fQb`ecWf[aefa_Cef^df[a

eCbf^dfd^e^f\[UbfT[dfcd`f`dcZe\e^efXb`

[aef[c[e`_efdaf]ef=_cZ_aef^df>efD]eYd^e

^dcX[8cf^dfT[dfcdf_a\`b^[Hd`efcb]efdafd]

UecbfXdT[dCbSf5dV:af\dc\_VbcfX`dcdaZ_eM

]dcf daf dcdf YbYda\bf abf QePLef a_aV:a

cbZb``_c\efdafdcef2baef^dfPeCbWf^e^bfT[d

d`efc[fQb`ef^dfZbYd ẀfcdV:afZbYda\bf]e

dYX`dcef@_aeU_ef=`bfef>ef$b2f^d]f4eHbW

T[_dafe^dYJcf_ac_c\dfdafT[df]bcfYdab`dc

c_dYX`df^dPdaf_a\`b^[Z_`cdfdaf]ecfX_cZ_M

aecf eZbYXeCe^bcf ^df [af YeRb S̀f /�:=
=:6:887=4;=> 9:> =:9> 97)<8;=-> <=4,9> .;8;
27/75;8>;>5:=>*;)7=4;=-> ;6<8>!3<>=<>630&
.5;9>5;=>9:80;=>*,=76;=>1<>=</3871;1>"
6:9272<967;> "> =:6:88<8> <9> 6;=:=> 1<
38/<967;> :> <0<8/<967;.Wf ^_Hbf EcXe^ecS
>ef Ydab`f eZ[^_Of eZbYXeCe^ef Xb`f [a

GeY_]_e Ẁf e[aT[df abf daf Zba^_Z_badcf ^d

X`dc\e`]dfZ[_^e^bcWfcdV:af\dc\_VbcS

>
efb]ef^dfZe]b`fT[dfe2b\efef]efV`ea

YeRb`Lef^df]ef=daLac[]ef)P8`_ZeW

]dHbcf ^df eY_ab`e`cdWf cdV[_`Jf da

a_Ud]dcfc_Y_]e`dcfef]bcf^d]fG_af^dfcdYeM

aef Xece^bf Rf Yea\da^`Jf YJ3_Yecf ^d

da\`df<'fRf,?fV`e^bcfQec\efd]fX`O3_Yb

^bY_aVbWf cdV:af _aGb`Yef ]ef DVdaZ_e

Ec\e\e]f ^df ;d\db`b]bVLef "DE;E4#S

DcLWfdc\dfYe`\dcfcdfX`dU8f[aefYLa_Yef̂ d

F<fV`e^bcfRf[aefYJ3_Yef^df<&Wfd]fY_8`M

Zb]dcfFF1,?fV`e^bcWfd]fH[dUdcfFF1,?fV`eM

^bcf Rf d]f U_d`adcf FF1V`e^bcSf E]f G_af ^d

cdYeaefcdfYea\_dadaf]ecfe]\ecf\dYXd`eM

\[`ecfRfcdf`dV_c\`e`JafeYPbcf^LecfYLa_M

Yecf^dfFFfV`e^bcfRfYJ3_Yecf^df<'fda

4e]eUd`ef^df]ef%d_aeS

E]f cb]f cdV[_`Jf `d_aea^bf ^[`ea\d

\b^ecf]ecfHb`ae^ecf^dfdc\efcdYeaeWfZba

XdT[dCbcf dX_cb^_bcf a[Pbcbcf T[df ab

_aG][_`Jafdaf]efPeHe^ef^df]ecf\dYXd`e\[M

`ecfa_fdaf]ef^_cY_a[Z_Oaf^df]efcdaceZ_Oa

\8`Y_ZeSf ;_da\`ecf \ea\bf ]bcf U_da\bc

cd`JafZec_f_YXd`ZdX\_P]dcWf^dfda\`df?fR

0+f �_]OYd\`bcf ef ]ef Qb`eWf ecLf ZbYbf d]

La^_Zdf^df]bcf`eRbcf[]\`eU_b]d\efcdfYeaM

\da^`Jf Zbac\ea\df daf d]f a_Ud]f &Sf *`[2

%bHefRf ]bcf cd`U_Z_bcf cea_\e`_bcfbG`dZda

e]V[abcfZbacdHbcfXe`efe]_U_e`cdS
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8SMXQVZ OYZYUUVXEZ UWXZ FYTXYNXZ JWTZ UWXZ =WH?
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9aig`fjkFiDhfjkbickPfjbh
Pj`fhejkbikLjcj[ifj
Naikbik[dgd`jkjkLhcibh
_hekgak]je`hkbik^fd]ifjT

IccjkNaikjkLhcibh
_he`ie`jkikdcagdhejbj\
^jfjk[dgd`jfkcjk?j`ibfjc
_hekcjkZaikgdi]^fikghDjQjT

9aig`fjkFiDhfjkbickFjVfjfdh
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Z[TSYX[Z]P[VTUYV\RYZ] \VS[XUYXP[VS[] R[L[V
S[V[X]QV\]LYVUJUT\TUHV]R[W]&26I]![]W\]PUZP\
JYXP\N]UVZS\V]\W]@EQVS\PU[VSY]\]MQ[]ZYWUTUS[]\W
T\S\ZSXY]W\]X[KUZUHV]R[]WYZ]K\WYX[Z]T\S\ZSX\W[Z
O\X\]MQ[]Z[]\5QZS[]\]WYZ]K[XR\R[XYZ]K\WYX[Z
R[]P[XT\RYI]BU[VSX\Z]S\VSYN]TX[T[]<;4<-94;8.
096<&<7;898:83;+:=][VSX[]J\PUWU\Z]E][POX[Z\ZN
E\]MQ[]E\]Z[]:\]T\XA\RY][W]OXUP[X]OW\DY]R[W
?"?]O\X\]WYZ]MQ[][WUAU[XYV][W]O\AY]JX\TTUYV\RYI
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9
bdD]bYbMa`Vbdc_d5cMc_[bd\c]

;b@ad Jd<]Pc`ZEcd cd 8NKX^c`\b

2_^\bdbZX\^`G_dc[YcdVb`Yc[db

"`X[c]b[dWb`bdCc:Wa_c`d]bdRc`\b\c`b

W`aP]cVGY^Zbd\cd_Xc[Y`a[d̀ Ia[db]dDb`O

]bVc_YadAX`aWcaCLd<[Id]adc:W]^ZTdc_

`Xc\bd\cdW`c_[bdX_ad\cd]a[dWa`YbRaO

Zc[d\cd]bdD]bYbMa`VbUdB^QXc]d0_Qc]

3G_ZEcNUdKX^c_d\c_X_Z^TdKXcd\c[\c

c]d A[Yb\ad Cc:^[Ycd X_bd c[Y`bYcQ^bd \c

[^]c_Z^b`dc]dW`aP]cVbd\c]d;b@adJdKXc

c]d `Iad_ad bWb`cNZbdWa`d_^_Q!_d ]b\a

Wa`KXcdc[dc]dQ`b_dW`aP]cVbCLd<ZaVO

Wb?b\ad\c]daY`adWa`YbRaNd\c]dZa]cZO

Y^RaUdB^QXc]dB7_\cNUd c]d Zaa`\^_bO

\a`d̀ cQ^a_b]d\cd82Ud5b_^c]dBb`YI_cNU

Jd c]d Wa`YbRaNd \cd 82d c_d ;b]bRc`bU

�a[7d Bb`Ibd 5aVI_QXcNUd 3G_ZEcN

b[cRc`Td KXcd \c[\cd c]d 1aP^c`_ad \c

A[Wb?bdCKJN<DILGLKN<DLNLKN,DGJ@M
HLNCJKJ5CMNEMNAMEMN;LHBI2KNGLMEI5M>
FMNLKNLENG8JN=NHDNLHBMFJNFLNCJKHLG>
?MCI2KCdJdc:W]^ZTdKXcd\c[\cd]bdD]bO
YbMa`VbUd Vc\^b_Ycd ]bd Wa[^P^]^\b\

KXcd]c[dP`^_\bd82UdC?MAJHNMNIKBLKBMG
FLHAJKBMGN BJFMHN EMHN 9MEMCIMHN <DL
;IGMKN LKN BJGKJN MEN 4M6JCLd Db`bd c]]aU

Pb[b`G_d[Xdc:Wa[^Z^T_db_Ycdc]dDb`]bO

Vc_YadAX`aWcadc_dc]d^_ZXVW]^V^c_O

Yad\cd\^`cZY^Rb[dcX`aWcb[UdZa_Z`cYbO

Vc_Ycd]bd\^`cZY^Rbd\cdbRc[Ud\cdEGP^O

YbY[dJd\cdZb]^\b\dJdc]d^_ZXVW]^V^c_O

Yad\cdA[Wb?bdc_d]a[dW]bNa[UdC?MAJH
MN IKCIFIGN LKN LEN AMEN LHBMFJN FLN EMH
M;DMHNFLHFLN,KBGL@L/MHN=N)DLKF8M
3MHBMN4MEM?LGMN=NL$@EICMGN<DLNLHNEJ
<DLNLHB N@MHMKFJNCJKNEMN;LHBI2KNFLE
G8JCUdbWX_YTd3G_ZEcNL

Da`d [Xd Wb`YcUd d Bb`YI_cNd bWX_YT

KXcd-?JE?LAJHNMN)GDHLEMHNMNFLKDK>
CIMGN LEN IKCDA@EIAILKBJN GLIBLGMFJN L
IA@DKLN FLN EMN #IGLCBI?MN+MGCJN FLE
(;DMNLKNEMNCDLKCMNFLEN4M6JN=NMN@LFIG
MA@MGJNLDGJ@LJN@JG<DLNKJNKJHN9IM>
AJHNNKINFLEN;J:ILGKJNFLN*MHBIEEM>!M
+MKC3M0N KIN FLN EMN *"40N KIN FLE
;J:ILGKJN FLN ,H@M/MN <DLN 3MK
FLAJHBGMFJN HDN IKCJA@LBLKCIM0
6DL;JN@JE8BICJN=NFL6MCI2KNFLN9DKCIJ>

KLHN @MGMN FL9LKFLGN EMN CDLKCMN FLE
4M6JN =N EMHN KLCLHIFMFLHN HJHBLKI:ELH
FLNEJHNADKICI@IJHNGI:LGL/JH,L

9bd \c]cQbZ^T_d c[Yb`Gd Ma`Vb\b

Wa`dB^QXc]dB7_\cNUdB^QXc]d0_Qc]

3G_ZEcNdJd3a]c\b\d\cd]bd9]bVbUdWa`

Wb`Ycd \cd ]bd D]bYbMa`Vb(d Jd 5b_^c]

Bb`YI_cNdJd)a[bdD`^cYaUdZaa`\^_b\a`

`cQ^a_b]dJdRaZb]d\c]d0`cbd\cdBc\^a

<VP^c_YcUd \cd ]bdA@cZXY^Rbd `cQ^a_b]

\cd82L

4FJAJ8IG>JKHK%3�KJK"G=EHFJEKJKH.?ICHG
FJK?GI<FH>(ABDJK@HKC=HEAGIEKG:IEK
C?:" 1 ,:?8>?
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A
]d<JX_YbV^c_Yad \cd ;b]bO

Rc`bdEbdVa[Y`b\ad[XdW`cO

\^[Wa[^Z^T_dbdX_^`[cdbdX_

MXYX`adZa_Rc_^adZa_dc]d1aP^c`_a

`cQ^a_b]dWb`bdZaVc\a`c[dc[Za]bO

`c[Ld

<[Id]adc:W]^ZTd`cZ^c_YcVc_Yc

]bdc\^]d\cdA\XZbZ^T_UdBb`Ibd*^ZO

Ya`^bd 1a_NG]cNUd KX^c_d b[cQX`T

KXcd;b]bRc`bdCLHNDKMNFLNEMHN@GI>
ALGMHN CIDFMFLHN IKBLGLHMFMHN LK
MF3LGIGHLN MN LHBJHN CJK?LKIJ[Cd J
Va[Y`Td ]bd W`c\^[Wa[^Z^T_d \c]

4a_[^[Ya`^ad Yb]bRc`b_adWb`bd ]]cO

Qb`dbd]a[dVc@a`c[dbZXc`\a[dWa[^O

P]c[d%@MGMNGLMEI5MGNDKN:DLKNCJK>
?LKIJN=NM=DFMGNMENAM=JGNK'ALGJ
FLN9MAIEIMHNBMEM?LGMKMHCL

1a_NG]cNd WX_YXb]^NTd KXcd c]

Za_Rc_^ad c_Y`b`Ibd c_d R^Qa`

\X`b_Ycd c]d W`T:^Vad ZX`[ad J

CLHBDFIMG8MAJHNEMN@JHI:IEIFMFNFL
GLMEI5MGEJN LKN ?LGMKJN JN @MGMN LE
CDGHJN<DLN?ILKLNLKNEJHNCJALFJ>
GLHN LHCJEMGLHN FLN EMN CIDFMF0
FLHFLNLEN(=DKBMAILKBJNKJN?MAJH
MN GLKDKCIMGN KDKCMN MN KMFMN KI
?MAJHNMN@LGFLGNKIK;DKMNIKICIM>
BI?MNFLNLHBLNBI@JN<DLN:LKL9ICILNM
EMHN9MAIEIMHNFLNEMNCIDFMFCL

$FKDIC;HCBIK?JGJKDI>H@IGHE
HEDIFJGHEK?I@G:JK8=CDBICJG
HFK?G1.B>IKD=GEIKHEDIFJG
C<,<
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9
bd 4a_Zc@b]Ibd \cd D`aYcZZ^T_

4^X\b\b_bdJdBaR^]^\b\dWa_c

c_d Vb`ZEbUd \c]d 'd b]d $%d \c

@X]^aUd X_bd ZbVWb?bd ^_Ma`VbY^Rb

[aP`cdZTVadZ^`ZX]b`dc_d]b[dQ]a`^cYb[

Za_dc]daP@cY^Rad\cdVc@a`b`d]bd[cQXO

`^\b\d R^b]Ud b[Id ZaVad ]bd `bW^\cNd J

M]X^\cNd\c]dY`GM^Zadc_d]a[dZ`XZc[L

)cZa`\b_\ad ]bd Ma`Vbd Za``cZYb

\cdZ^`ZX]b`dc_d]b[d`aYa_\b[Ud\^Mc`c_O

Yc[dV^cVP`a[d\c]d4Xc`Wad\cd<Qc_O

Yc[d \cd BaR^]^\b\d Wb`Y^Z^Wb`G_d c_

c[Ybd ZbVWb?bd c_d \^Mc`c_Yc[d Q]a`^cO

Yb[d\cd_Xc[Y`bdZ^X\b\Ld

"#$! %�� A]d Za_\XZYa`d b]

bZZc\c`dbd ]bd`aYa_\bd\cPcdYc_c`dc_

ZXc_Ybd]bd\^`cZZ^T_dKXcd[cQX^`GdWb`b

c]cQ^`d c]d Zb``^]d Za``cZYaUd XY^]^Nb_\a

]a[d ^_Yc`V^Yc_Yc[d Jd Va\c`b_\ad ]b

Rc]aZ^\b\Ld<[^V^[VaUd b\cZXb`Gd c_

Ya\adVaVc_Yad[XdZa_\XZZ^T_dbd]b[

Z^`ZX_[Yb_Z^b[dZa_Z`cYb[d\c]dY`GM^ZaU

bYc_\^c_\ad bd ]bd [c?b]^NbZ^T_Ld A[

^VWa`Yb_YcdKXcdc]dZa_\XZYa`d`c[WcYc

]b[d _a`Vb[d [aP`cd W`cMc`c_Z^bd \c

Wb[aUd bKXc]]a[d KXcd Z^`ZX]b_d Y^c_c_

W`^a`^\b\d [aP`cd ]a[d KXcd W`cYc_\c_

bZZc\c`dbd]bdV^[VbLd8QXb]Vc_YcUd_a

c[YGdWc`V^Y^\adZ^`ZX]b`dc_d\^bQa_b]

c_d]bd`aYa_\bdad\cYc_c`[cdc_d[Xd^_YcO

`^a L̀d A_d Zb[ad \cd _ad `cb]^Nb`d ]b

Vb_^aP`bd \c[cb\bd \cPcd Za_Y^_Xb`

`a\cG_\a]bdEb[Ybd`cb]^Nb`[cdc_dZa_O

\^Z^a_c[d TWY^Vb[d \cd [cQX`^\b\L

.a`Vb[d \cd Z^`ZX]bZ^T_d KXcd Ya\a[

]a[d Za_\XZYa`c[d \cPc_d Yc_c`d c_

ZXc_YbdWb`bdcR^Yb`d]a[dbZZ^\c_Yc[d\c

Y`GM^Zadc_dc[Ya[dY`bJcZYa[d\cd]bdRIbLd

5JK4IFBD:JK5IDJFKCIEKHCEH-J
JKDBGD=FJGK?IGKFJEK*FIGBHAJE
:6>?CC548
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5
a[dWc`[a_b[dMXc`a_d\cYc_^\b[

ZaVadbXYa`b[Ud W`c[X_YbVc_O

YcUd \cdX_d\c]^Yad\cd Mb][^M^ZbO

Z^T_d Va_cYb`^bd Wa`d bQc_Yc[d \cd ]b

Da]^ZIbd.bZ^a_b]d\cd;b]bRc`bLd*b`^a[

W`aW^cYb`^a[d \cd c[YbP]cZ^V^c_Ya[

\c_X_Z^b`a_dEbPc`d [^\adR^ZY^Vb[d\c

X_d c_Qb?aUd ZXb_\ad X_d \c[Za_aZ^\a

WbQbPbd WcKXc?b[d ZaVW`b[d Za_d X_

P^]]cYcd\cd&#dcX`a[Udc]dZXb]d`c[X]YbPb

[c`dMb][aL

;`b[dc[Yb[d\c_X_Z^b[dZaVc_Nb`a_

]b[d ^_Rc[Y^QbZ^a_c[d KXcd ZX]V^_b`a_

Za_d ]bd ^\c_Y^M^ZbZ^T_Ud c_d X_d W`^Vc`

VaVc_YaUd\cd]bdWc`[a_bdKXcd`cb]^NbO

Pbd ]bdc_Y`cQbd\c]dP^]]cYcdc_d ]b[d Y^c_O

\b[Ud`cZ^P^c_\ad\^_c`adc_dZX`[ad]cQb]

Jd c]d W`aW^ad b`YIZX]ad b\KX^`^\aUd \c

c[Zb[ad Rb]a L̀d A[Ycd ^_\^R^\Xad c`bd c]

[cQX_\adc[]bPT_d\cd]bdZb\c_bd\cdMb]O

[^M^ZbZ^T_Ld Da[Yc`^a`Vc_YcUd [cd ]aQ`T

^\c_Y^M^Zb`dJd\cYc_c`dbdaY`bdWc`[a_bU

]bd ZXb]d [XV^_^[Y`bPbd ]a[d P^]]cYc[d b]

W`^Vc`dbZX[b\aL

:6>?CC548
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5
a[dWc`[a_b[dMXc`a_d\cYc_^\b[

Wa`d ]bd Da]^ZIbd .bZ^a_b]d \c

;b]bRc`bd Wa`d \c]^Yad \cd `aPa

Za_d R^a]c_Z^bd cd ^_Y^V^\bZ^T_d Jd \c

`cZcWYbZ^T_Ud `c[WcZY^RbVc_YcLd 9a[

EcZEa[d YXR^c`a_d ]XQb`d ZXb_\ad X_

^_\^R^\Xad`aPTdc]dVTR^]d\cdaY`ad\c[O

WX7[d\cdWc\I`[c]adWb`bdEbZc`dX_bd]]bO

Vb\bd bd ]b[d WXc`Yb[d \cd X_d ]aZb]d \c

@XcQaLd4Xb_\ad c]d bMcZYb\ad ]]bVTd ]b

bYc_Z^T_d \c]d ZbZad Jd [cd bZc`ZTd Wb`b

`cZXWc`b`d [Xd Yc`V^_b]d VTR^]Ud 7[Yc

ZaVc_NTd bd bVc_bNb`]cd Za_d -GL?LK>
BMGELN EMN CM:L5M,d cd ^_Z]X[ad ]]cQTd b
cVWX@b`]cd \cd Vb_c`bd P`X[ZbLd Db`b

cR^Yb`dVG[dc_M`c_YbV^c_Ya[Udc]dWc`@XO

\^Zb\ad \c_X_Z^Td ]a[d EcZEa[d c_d ]b

4aV^[b`Ibd\cdDa]^ZIbdKXcd Za_[^QX^T

]aZb]^Nb Ùd ^\c_Y^M^Zb`d Jd \cYc_c`d b]

bXYa`d\cd]a[dEcZEa[Ld9bd[cQX_\bdWc`O

[a_bd MXcd \cYc_^\bd Wa`d \c]^Yad \c

`cZcWYbZ^T_Ud Jbd KXcd c]d VTR^]d EbPIb

[^\adRc_\^\adWaZad\c[WX7[d\cd[XZcO

\c`dc]d`aPadb]dc_Zb`Qb\ad\cdX_dc[YbO

P]cZ^V^c_Yad\cdEa[Yc]c`IbL

:6>?CC548
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;
ac :\]bYY\J^c 9b^b]a[c Xbc B`^_WV`c Xb

Ba_Z\[[aK;ac -a^YOac O\C`c U0S[\Y`_c [`_

Y`^_bD`_cOaS\ZWa[b_cUa]acRWbc[`_cY`^_WK

V\X`]b_cUWbXa^c]ba[\Ca]c_W_cY`VU]a_cb^c2U`Ya

Xbc ]bSaDa_c Y`^c [a_c VH?\Va_c Qa]a^ZFa_Tc Y`V`

X\_U`^b]cXbcU]`XWYZ`_cXbc[acZbVU`]aXaTc[acNaY\K

[\XaXcXbc`SZb^b]cb[cZ\Y bZcXbcY`VU]aTc[acU`_\S\K

[\XaXcXbcXbP`[WY\J^cXbcX\^b]`c`cb^Y`^Z]a]cb^cb[

a]ZFYW[`c b[c U]bY\`c a^Zb]\`]c Lc b[c ]bSaDaX`Mc A[

Ub]\`X`cXbc]bSaDa_cXbcPb]a^`cb_ZHcY`VU]b^X\X`

b^Z]bcb[c7cXbcDW[\`cLcb[c)@cXbc_bUZ\bVS]bcb^ĉ Wb_K

Z]acB`VW^\XaXc8WZJ^`VaMc

8W^RWbc_bcU]bP2cW^caWVb^Z`caU]`?\VaX`ca[

7@cU`]cY\b^Z`cb^c[a_cPb^Za_Tc[ac_\ZWaY\J^TcO`LcU`]

O`LTc Y`^Z\^0ac _\b^X`c X\NFY\[Tc Za[c Lc Y`V`c b[

Qb]b^ZbcXb[c#a]RWbcB`Vb]Y\a[cA[c9`[NTc:aP\X

BaSa>a_Tcb?U[\YJcacb_Zbc_bVa^a]\`Mc$b_UbYZ`ca

[acYaVUa>acXbc]bSaDa_c*@7)TcU`XbV`_c`S_b]Pa]

W^acQ]a^cX\Nb]b^Y\acb^Z]bcb[cUbRWb>`cY`Vb]Y\`

RWbc ^`c Oac YaVS\aX`c _Wc b_Z]aZbQ\ac XbS\X`c a[

3[\V\ZaX`cVa]Qb^cRWbcZ\b^b^cac[acO`]acXbc`N]bK

Yb]c Q]a^Xb_c Xb_YWb^Z`_5Tc b?U[\YJc !W[\`c :FaCT

U]b_\Xb^ZbcXbc[ac8_`Y\aY\J^cXbcB`Vb]Y\a^Zb_cXb

,a[aPb]acBb^Z]`TcLc [`_cQ]a^Xb_cb_ZaS[bY\V\b^K

Z`_Mc

;a_cQ]a^Xb_c_WUb]N\Y\b_caN]`^Za^cYaVUa>a_

VWYO`c VH_c aQ]b_\Pa_c Lc Y`^c W^ac \^Pb]_\J^

UWS[\Y\Za]\acVaL`]McA^c b[c Ya_`cXbc 6A[c9`[N6c _b

_`]Zba]HcW^cYObRWbcXbc&@@cbW]`_cb^Z]bc[`_cY[\b^K

Zb_TcV\b^Z]a_cRWbcb^cA[cB`]Zbc �^Q[2_Tc _W_cXb_K

YWb^Z`_c a[Ya^Ca^c b^c `Ya_\`^b_c Oa_Zac b[c %@�T

_bQ0^c Y`Vb^ZJc [ac ]b_U`^_aS[bc Xbc8Zb^Y\J^c a[

B[\b^ZbTc+a^b__ac-a]F^McA^cb_Z`_cYa_`_TcUWbXb

b?Z]ab]_bc`Z]ac [bYZW]acU`_\Z\PaTcLcb_cb[c^`ZaS[b

aWVb^Z`c Xbc [a_c Y`^Z]aZaY\`^b_c b^c b[c Ub]\`X`

b_Z\Pa[(cW^acVbX\XacRWbcVWYO`_cY`Vb]Y\`_cXb

Vb^`]cb^Pb]QaXW]ac^`cUWbXb^ca_WV\]Mc

;ac\VU`]Za^Y\acXbc[a_c]bSaDa_cb_c^`ZaS[bcb^

Z`X`_c[`_cb_ZaS[bY\V\b^Z`_Tcb^cVaL`]c`cVb^`]

VbX\XaTcb_cW^ac\^LbYY\J^cbY`^JV\Yac\VU`]Za^K

ZbcUa]acOaYb]c6b[caQ`_Z`6McA[c_bYZ`]cZb?Z\[cb_cW^`

Xbc[`_cVH_cSb^bN\Y\aX`_cU`]cb_Zbc_`U[`cXbca\]bT

RWbcb^c`Z]`_c^`cb_cZa^c^`Z`]\`McA_cOaS\ZWa[cRWb

VWYO`_c Za[aPb]a^`_Tc Lc b_Ua>`[b_c b^c Qb^b]a[T

aU]`PbYOb^c [`_c Xb_YWb^Z`_c Ua]ac ]ba[\Ca]c _W_

Y`VU]a_Tc aW^RWbca_bQW]a^cRWbc3Oa_ZacRWbc [a_

NaV\[\a_cZb^Qacb[cX\^b]`cRWbcZb^Fa^ca^Zb_cb^c_W_

S`[_\[[`_cRWbXacVWYO`5TcX\D`c:FaCMc9]a^Xb_cL

UbRWb>a_c_WUb]N\Y\b_cY`\^Y\Xb^cb^cRWbc[`_cY`^K

_WV\X`]b_cb_ZH^cVH_c]bZ\Yb^Zb_cRWbc^W^Yaca^Zb

[`_cQa_Z`_Mc3-\]a^cVH_TcY`VUa]a^cVH_cbc\^Zb^K

Za^c U]b_Y\^X\]c Xbc YaU]\YO`_c \^^bYb_a]\`_5T

Y`Vb^ZaSac`Z]acY`Vb]Y\a^ZbcXbc[acC`^acY`Vb]K
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/XOZSXYQRWXYUZV
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`h g`^g`bfh bfh Te`fbeYh P[_`_gde

:ga^DgHAgSfYh Wgh gc_c]_beh gh `g

^`g\c\agh bfh ^\aceh eaSgd_5gbg

Zeah `gh Xce^_g^_Ldh Ee>dh Te`fbeYh \d

g^]eh Q\fh Wgh cfaO_beh ]g[U_)dh Zgag

fd]afSgah`echZaf[_echbfh`ghgce^_g^_Ld

VhZafcfd]gahf`h,MMMhPd^\fd]aehJg^_edg`

bfh;g[_`_gchEe>dhVh-hbfh9fa[gdec

Q\fhcfh ^f`fUaga@h fdhTe`fbeh `echbDgc

2=hbfhe^]\UafYhVh=hVh<hbfhdeO_f[UafB

P`hg`^g`bfhWghgc_c]_behghfc]gh^faf[eH

d_ghg^e[Zg'gbehbfh`gch^ed^fFg`fchbf

8_fdfc]gahGe^_g`YhXdghGggOfbagYhVhbf

X^^fc_U_`_bgbhVh;g[_`_gYh/gaDghTfafcg

A\_SYhVhfdhf`h]agdc^\acehbfh`gh[_c[g

cfhWghafg`_5gbeh\dhafZgcehgh`gchg^]_O_H

bgbfch Q\fh cfh Wgdh bfcgaae``gbeh gh `e

`gaSeh bf`h ^\aceh Zeah[_f[Uaech bfh `g

gce^_g^_LdBhXh `eh `gaSehbf`h g^]eYh gbfH

[@chbfhZafcfd]gah`echfd^\fd]aechQ\f

cfh^f`fUaga@dhgh7_dg`fchbfhe^]\UafYhcf

Wgdh fd]afSgbeh `ech Zaf[_ech Ee>d

Te`fbehQ\fhWgdh af^gDbehfdh `gh ]_fdbg

R1XYh Ig7gf`h 9fa[_bgYhXV\d]g[_fd]e

bfh6echJgOg`\^_``ecYh;fadgdbeh0e\hV

Oe`\d]ga_echbfhEe>dhTe`fbeB
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Wf^WehUg`gd^fhbfh`ech<3hZ`fdechQ\fhcfhWgdh^f`fUagbehfdh<4=2hfdhfc]echLaSgdechbfhZga]_^_ZgH

^_LdhOf^_dg`Yh\dhZfa_ebehbfhcfc_edfchfdhf`hQ\fhcfhWgdh]ag]gbeh[@chbfh34hZaeVf^]echQ\fhcfhWgd

]agc7ea[gbehfdh\dh^fd]fdgahbfhg^]\g^_edfchbfh[fFeaghfdh`echUgaa_echbfh`gh^_\bgbB
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Oe]fbead@g+bec\egfg`fgQ[eb\fgae`gMfVSbUcY
ZRae]ec\fV^ec\dgae`g\ebbfX`"cgaeg`fgSfBfZ
afgaegMf_\^``fZ<fgJf]2fY
ZC[eWfgbd\dcafgaegAfWebfY
Z3Sbf_gXfbfg`fg^c\eKbf]^Ucgae`g_^_\eVfgae
Q^]faf_gecge`gMf_]dg4^_\Ub^]dg
Z'bSfc^Pf]^Ucgaeg`f_gWIf_gXebXeca^][`fbgN
Xfbf`e`fgfg`fg]f``egaeg`fgAdbbegaegRP[]f^]fY
Z.d\f]^Ucg aeg ^`[V^cf]^Ucg fg `d_g XfbG[e_
X?S`^]d_g aeg <d_g3`^Wd_g Ng <d_g3`Vd_g ae`
Sfbb^dgaegRP[]f^]fY
ZOeVdae`f]^Ucgae`gQf_edgae`gMfbVecY
ZRae][f]^Ucgae`gAf`[agaeg;fcgMb^_\USf`Y
ZOecdWf]^Ucg f`[VSbfadg X?S`^]dg aeg RP[Z
]f^]fY
ZJ^]bdS[_e_gXfbfge`ggMf_]dg4^_\Ub^]d*gad_
V^]bdS[_e_g]dcg[cfg]fXf]^afagaeg%(gX`fZ
Pf_gNg[cg\fVf7dgfXbd�^Vfadggaeg&gVe\bd_@
G[eg _[_\^\[^bEcg fg `d_g f[\dS[_e_g f]\[f`e_
aeg(0gVe\bd_gaeg`dcK^\[aY
ZQ[e_\fgecgVfb]2fgae`gXbdKbfVfg8OeW^We
Ad`ead1Y
ZQ`fcgAf]dce_Y
ZOedbaecf]^Ucg aeg `d_g fXfb]fV^ec\d_g ec
<fgMdbc^_fY
ZC[eWd_geBe_gXef\dcf`e_gaegQ^c\dbgJf\If_
JdbecdZQ`fPfg aegQfa^``fg Ng ec\dbcdg aeg `f

Q`fPfgaegLf`ae]f`ebd_*gaege_\fgVfcebf@ge`
/$�gaeg `fg_[Xeb+^]^egae`gMf_]dg4^_\Ub^]d
e_\EgXef\dcf`^PfadYg
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ZQbdNe]\dĝ c\eKbf`gaegbecdWf]^Ucgaegf]ebfZ
ad_@ge`^V^cf]^UcgaegPdcf_g\ebb^Pf_gNg_[XbeZ
_^Ucg aeg Sfbbebf_g fbG[^\e]\Uc^]f_g ecg `f
-f_eg=LY
ZC[eWfgXfbfafgaegf[\dS?_gaeg`fg`Icefg/Y0
ecgRWafYgFd`fa^ePgB[c\dgfgM#gLec\f`dVfb
ZC[eWfgXfbfafgf[\dS?_gaeg`fg`Icefg/Y0gec
RWafYg Fd`fa^ePg ]dcg RWafYg ,[fafbbfVf
9-[ec\egaeg`d_gQf\d_:Y
ZC[eWdgXf_dgaegXef\dce_gecg`fg]f``egOe\fZ
Vd_^``dY
ZMbef]^Ucg aeg 2[eb\d_g [bSfcd_g Vea^fc\e
MdcWec^dg]dcg`fgRYLLYg8)`gAfBd1gecgL^Webd
J[c^]^Xf`g Ng QfbG[eg <^cef`g ae`g Sfbb^dg ae`
Qd`IKdcdY
ZOecdWf]^Ucg beag aeg fSf_\e]^V^ec\dg ae
RK[fgecg`fgMf``egR`Seb]2eY
ZQfbG[egecg gRWafYgFd`fa^eP@g ]dcg gQf_ed
,beKdb^dg Jfbf7Uc@g ,[fafbbfVfg Ng F[``fZ
G[eg94IXebg'_ebf:Y
ZOecdWf]^Ucgae`gf`[VSbfadgX?S`^]dgecg`f_
-f_e_g===gNg=LY
RPJTINHJNITP

ZOe]^]`fBegaegf]e^\e_g[_fad_Yg
ZC[eWd_gXdPd_gaegbeK^_\bd_gNgfS_dbSeaeZ

bd_gecgRWafYgFfbSebY
ZOe]dcWeb_^UcgX`fPf_g3ORgfP[`gecgWebae
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ZOe][Xebf]^Ucgaege_Xf]^d_gfBfba^cfad_gN
]dc_\b[]]^Ucgaegf`]dbG[e_gecg;fcgQeabd
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ZLf``f_gaegXbd\e]]^UcgecgXf_dgaegXef\dce_
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ZOeVdae`f]^UcgQ`fPfgaeg;\fYgFEbSfbf
ZOecdWf]^Ucg f]ebfadg ec\dbcdgQfbG[eg ae
L^K[e\f_gg
ZOeX`fc\f]^UcgaegEbSd`e_gecg`fg_ecafge]dZ
`UK^]fg ;\fYg FEbSfbfZQd`IKdcdg 9Xfbf`e`fg f`
bId:Y
Z)`gRN[c\fV^ec\dgNge`gJ^c^_\eb^dgaeg.e+ecZ
_fg f`]fcPfcg [cg f][ebadg Xfbfg ]dc_\b[^b
W^W^ecaf_gNgbeVdae`fbg[bSfcI_\^]fVec\eg`f
Odcafgae`gRbbdNdg98Mf_f_gJ^`^\fbe_1:Y
ZC[eWfg]dV[c^]f]^UcgXef\dcf`gae`gQf_ed
aeg.YgL^]ec\eg]dcgRWafYg;\fYgFEbSfbfY
ZRXdNdgfg`fgX`fc\f]^UcgaegEbSd`e_ggbef`^PfZ
afgXdbg`fgRYLLYg8R`]Ec\fbf1gecge`gXebIVe\bd
ae`gc[eWdgfXfb]fV^ec\dgaegRPfbG[^e`Y
ZOeVdae`f]^Ucg ae`g fc\^K[dg Qf_edg aeg `f
Od_fY
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@\YS\X]V\]T[]:ZTWRC[]-[RWZY[T

V\]$ZT\VZ]K[Y]V\S\YWVZ] []QY

I[UHY]RZOZ]PU\XQYSZ][QSZU]V\

QY]V\TWSZ]V\]V\XRQJUWOW\YSZ]F]U\I\T[L

RWHY]V\]X\RU\SZXN][XC]RZOZ]V\]QXQUP[L

RWHY]V\]WV\YSWV[VE]&[X]WYI\XSW@[RWZY\X

X\]WYWRW[UZY]V\XPQ+X]V\]QY[]V\YQYRW[

V\] QY[] \OPU\X[N] V\XV\] RQFZ] RZUU\Z

RZUPZU[SWIZ]K[JC[]XWVZ]U\OWSWVZ][]QY[

\YSWV[V][D\Y[N]QY]\LO[WT]\Y]\T]MQ\]X\

[RQX[J[] [] QY[] P\UXZY[] U\T[RWZY[V[

RZY][OJ[X]V\]QY[]XQXSU[RRWHY]V\]K[UVL

#[U\]WYAZUO?SWRZE]8V\O?XN]T[]P\UXZY[

MQ\] PU\XQYS[O\YS\] AWUO[J[] VWRKZ

RZUU\Z]\T\RSUHYWRZN]Y\@[J[]S\Y\U]RQ[TL

MQW\U]U\T[RWHY]RZY]T[][QSZUC[N][T]W@Q[T

MQ\] \T] U\XSZ] V\] \OPT\[VZXE] &[X] P\XL

MQWX[X] PUZYSZ] X\] R\YSU[UZY] \Y] QY

\6SU[J[D[VZU]V\]T[]\OPU\X[N]RQFZ]RZYL

SU[SZ]K[JC[]XWVZ]U\XRWYVWVZ]K[R\]PZRZN

\6WXSW\YVZ]QY]V\X[RQ\UVZ]\RZYHOWRZ

\Y]T[]U\XZTQRWHY]V\][MQ\TE]7WS[V[]P[U[

RZOP[U\R\U] \Y] V\P\YV\YRW[X] V\] T[

:ZTWRC[]-[RWZY[TN]ZAU\RW+YVZX\]IZTQYL

S[UW[O\YS\][]MQ\]XQ]ZUV\Y[VZU]PZUS?SWT

AQ\X\][Y[TW9[VZ]PZU][@\YS\X]\XP\RW[TWL

9[VZX]V\] T[]7ZOWX[UC[N]PZXWJT\O\YS\

RZY] \T] RZYI\YRWOW\YSZ] V\] MQ\] X\UC[

VWACRWT]\YRZYSU[U]RQ[TMQW\U]I\XSW@WZ]\Y

\T] \MQWPZ] MQ\] PQVW\X\] WOPTWR[UT\] \Y

TZX] K\RKZX] WYI\XSW@[VZXE] (QU[YS\

VWRKZ][Y?TWXWX]FN]P\X\][]MQ\]\T]PUZPW\L

S[UWZ]K[JC[] SZO[VZ]O3TSWPT\X]PU\R[QL

RWZY\X]P[U[]\TWOWY[U]RQ[TMQW\U]U[XSUZN

TZX] [@\YS\X] TZ@U[UZY] TZR[TW9[U] QY[

RQ\YS[] F[] V\XK[JWTWS[V[N] RZUU\XPZYL

VW\YS\] [] QY[] O?MQWY[] IWUSQ[TE] 4XS\

XZAS#[U\] P\UOWS\] RU\[U] \YSZUYZX] IWUL

SQ[T\X] V\YSUZ]V\]QY]OWXOZ]\MQWPZ]F

V\YSUZ]V\]TZX][URKWIZX]V\]T[]O?MQWY[

IWUSQ[TN]AQ\]K[TT[V[]S[OJW+Y]QY[]R[UP\L

S[]MQ\]K[RC[][TQXWHY][]T[]\OPU\X[]P\UL

DQVWR[V[N]MQ\] RZYVQD\UZY][] T[]V\S\YL

RWHY] V\T] \6SU[J[D[VZUN] [T] MQ\] X\] T\

WOPQS[Y] TZX] VZX] V\TWSZX] MQ\] F[] K[Y

XWVZ]U\X\1[VZXE
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]d:bY\a_bYad[cdAX\`^Wadc^YX[`b\K

c_d ]bd V\P>`Wbd \cX_`P_d [cd ^X

.a_^c@ad "cZYa\d ]bd VXc^Ybd c_

Wb\ZHbd[c]dZa_ZX\^adVb\bd]bd^c]cZZ`P_

[cd X_bd bV]`ZbZ`P_d [cd YX\`^Wad aM`Z`b]

NXcd \cZa@bd Ya[bd ]bd `_Ma\WbZ`P_d Ld ]a^

^c\S`Z`a^dYX\G^Y`Za^d[cd]bdZ`X[b[Td^cQ8_

`_[`ZPd]bdZa_Zc@b]d[c]dK\cbTdB_bd'^bUc]

9c\_K_[c?Td NX`c_d YbWU`D_d b[c]b_YPd ]b

bVc\YX\bd[cdX_bd\c[d%`RM`dc_d]bdaM`Z`_b

[cdYX\`^Wad[c]dBLX_YbW`c_YaId

/c_Y\ad[cd ]bd c^Y\bYcQ`bd [c]d cNX`Va

[cd(aU`c\_ad[cdb[bVYb\d]b^d_XcSb^dYcZR

_a]aQGb^dbd]b^d_cZc^`[b[c^d[cd]a^dYX\`^R

Yb^Td]bdZa_Zc@b]bdc>V]`ZPdNXcdc]d:bY\a_bR

Yad [cd AX\`^Wad bU\`\Kd X_d V\aZc^ad [c

^c]cZZ`P_d[cdX_bdbV]`ZbZ`P_d[`\`Q`[bd b

Yc\W`_b]c^dWPS`]c^dNXcdZa_Y\`UXLbdbd]b

V\aWaZ`P_d[cdAa]c[aId9c\_K_[c?d^c=bR

]Pd NXcd Lbd c>`^Yc_d Sb\`a^d V\aLcZYa^d c_

Wb\ZHbdc_dc^YcdKWU`Yad[cdc_Y\cd]a^dZXbR

]c^dc]dBLX_YbW`c_YadNX`c\cd^c]cZZ`a_b\

c]dWK^dZaWV]cYaTd[`MX_[`D_[a]adVa^YcR

\`a\Wc_Ycd bd Y\bSD^d [cd ]bd VKQ`_bd %cUT

\c[c^d ^aZ`b]c^d ad ]b^d aM`Z`_b^d [cd `_Ma\R

WbZ`P_Id5a^d\cNX`^`Ya^dNXcd^cd\cZaQcR

\K_d c_d c]d V]`cQad [cd Za_[`Z`a_c^d ^a_

[`Sc\^a^Td bX_NXcd ^cd V\`Wb\Kd c]dWbLa\

Za_Yc_`[ad [cd `_Ma\WbZ`P_d VbY\`Wa_`b]

LdZX]YX\b]TdbQc_[bd[cdbZYa^TdbZY`S`[b[c^

[c]d:bY\a_bYad[cdAX\`^WaTdWbVbdLd̂ `^YcR

Wbd[cdQca]aZb]`?bZ`P_TdaMc\Ybd[cd^c\S`R

Z`a^d cd `_Ma\WbZ`P_d ^aU\cd Y\KM`Zad L

WaS`]`[b[Tdc_Y\cdaY\a^IdB[cWK^Td[cUc\K

^c\d Q\bYX`YbTd b[W`Y`D_[a^cd VXU]`Z`[b[T

^`d U`c_d ^cd Vc\W`Y`\K_d Za_Yc_`[a^d [c

VbQadLdSc\^`a_c^d2V\cW`XW2Id5bdb[@X[`R

ZbZ`P_d_ad^XVa_[\Kd_`_Q8_dZa^YcdVb\b

c]d:bY\a_bYaTd\cZb]ZPd]bdZa_Zc@b]bTdNX`c_

b=b[`PdNXcdYbWU`D_d^cdV\`Wb\Kd]bd`_Z]XR

^`P_d[cdc^YbU]cZ`W`c_Ya^dZaWc\Z`b]c^dL

^X^dV\aWaZ`a_c^Td[cdYb]dMa\WbdNXcd^cb

8Y`]d_ad^P]adVb\bd]a^dS`^`Yb_Yc^d^`_adYbWR

U`D_dVb\bdYa[a^d]a^dZ`X[b[b_a^d[cdAa]cR
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0QHG3OCR BQOR DQHGLJLDQIMR POR KQR JMOJPOGHQJL:O

JMO@MJQIQR DMHR PKR "MONP>MR +MJQKR IPR KQR 0F>PHR PO
JMOGHQR IPR KQR @LMKPOJLQR EQJBLNGQR POR KQR <FPR NPR BQ
HPJKQEQIMR FOREQAMHR QDMAMR IPR KQNR QIELOLNGHQJLM;
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JMNRQGQ>QHRKQRILNJHLELOQJL:ORNP4LNGQRJMORFOQRPIFJQ;
JL:OR8PORL?FQKIQIRARIL-KM?M6RARJMORKMNREPJQOLNEMN
DHPJLNMNRDQHQRQJQ=QHRJMORQJGLGFIPNCRDKQOGPQELPO;
GMNRARJMEPOGQHLMNR<FPRQ=FOIQORPORKQRIPNL?FQKIQI7
8.KREFGLNEMRAR KQRDQNL@LIQIROMNRJMO@LPHGPRPORJ:E;
DKLJPN6CR JMOJKFAPRPKR PNJHLGMR <FPR NPRBQR KP3IMRPOR KQ
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FOQR@PKQR >FOGMRQKREMOFEPOGMRQR KQR0F>PHRPORNP)QK
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Qc_Yc^d[cd]bd:a]`ZGbd&bZ`aR

_b]d[cdAa]c[ad[cYXS`c\a_db

X_bdVc\^a_bdbd]bdZXb]d^cd]c

`WVXYbd X_d [c]`Yad Za_Y\bd ]bd ^b]X[

V8U]`ZbId 5bd `_Yc\Sc_Z`P_d Va]`Z`b]

S`_ad V\cZc[`[bd [cd X_bd ]]bWb[bd b]

Yc]DMa_ad[cdcWc\Qc_Z`b^dVa]`Z`b]c^

E)4dc_d ]bdNXcd^cd `_Ma\WbUbd[cdX_

`_Zc_[`ad c_d X_bd S`S`c_[bd XU`Zb[b

c_d c]d Zb^Zad H`^YP\`ZaId .Xb_[ad ]a^

bQc_Yc^d]]cQb\a_db]d ]XQb\Tdc]dWa\bR

[a\d [cd ]bd S`S`c_[bd c_d ]bd NXcd ^c

HbUGbda\`Q`_b[adc]dMXcQad^cdc_Za_R

Y\bUbdLbdc_d]bdZb]]cTd@X_YadZa_dUaWR

Uc\a^d NXcd c^YbUb_d [c^b\\a]]b_[a

^X^d]bUa\c^d[cdc>Y`_Z`P_Id.a_dc]dM`_

[cd ZaWV\aUb\d ]b^d Z`\ZX_^Yb_Z`b^

NXcdVX[`c\b_dHbUc\d[b[ada\`Qc_db]

MXcQaTd ]a^d bQc_Yc^d bZZc[`c\a_d b]

[aW`Z`]`ad ZaWV\aUb_[ad NXcd Ya[a

`_[`ZbUbd bd NXcd c]d W`^WaTd ^cQ8_

`_[`Zb\a_dYbWU`D_d]a^dUaWUc\a^Td^c

HbUGbd `_`Z`b[ad c_d d X_bd HbU`YbZ`P_

c_d ]bd NXcd ^cd c^YbUbd ZX]Y`Sb_[a

Wb\`HXb_bId B^Gd VXc^Td c_d [`ZHb

c^Yb_Z`bTd HbUGbd aZHad V]b_Yb^d [c

Wb\`HXb_bd [c_Y\ad [cd X_d VcNXc=a

`_Sc\_b[c\ad [cd V]K^Y`Zad ,NXcd V\cR

^c_YbUbd]b^dVb\c[c^dNXcWb[b^-dMa\R

Wb[ad Za_d X_d b\Wb?P_d [cd YXUa^

WcYK]`Za^Td c>`^Y`c_[ad[`Sc\^b^d `_^R

Yb]bZ`a_c^d c]DZY\`Zb^d [`Mc\c_Yc^T

_cZc^b\`b^dVb\bdc]dZX]Y`SadLd^cZb[a

[cd[`ZHb^dV]b_Yb^Id0_dc]d ZXb\Yad[c

c^Yb\d[cd]bdS`S`c_[bTdMXc\a_dc_Za_R

Y\b[a^dSb\`a^dUaYc^d[cdZ\`^Yb]dLdUa]R

^b^d [cd V]K^Y`ZaTd Za_Yc_`c_[ad c_

YaYb]dWK^d[cdX_d41Qd[cdWb\`HXb_b

,ZaQa]]a^-Td b^GdZaWad4*EdcX\a^dc_

cMcZY`SadM\bZZ`a_b[a^dc_dU`]]cYc^d[c

c^Zb^ad Sb]a\d MbZ`b]Id 5bd c^Y`WbZ`P_

HcZHbd Va\d bQc_Yc^d c^VcZ`b]`?b[a^

\c^VcZYad[cd]b^d^X^Yb_Z`b^dc^YXVcMbR

Z`c_Yc^d `_Yc\Sc_`[b^Td c^d NXcd ]b^

V]b_Yb^dVa[\Gb_d Yc_c\dX_dV\cZ`adc_

c]dWc\Zb[ad`]GZ`Yad[cd3I3EEdcX\a^dL

NXcTd ]a^d ZaQa]]a^d V\c^c_Yc^d c_d ]a^

UaYc^dLdUa]^b^Td[cd*IEEEdcX\a^I

$ !%#)('(� &)'"�Rd BQc_R

Yc^d[cd]bd:a]`ZGbd&bZ`a_b]dHb_d[cYcR

_`[ad bd 4Ed Vc\^a_b^d [X\b_Ycd c]

^cQX_[ad Y\`Wc^Y\cd [c]d b=aTd ZaWa

V\c^X_Yb^dbXYa\b^d[cdX_d[c]`YadZa_R

Y\bd ]bd ^cQX\`[b[d S`b]Id /c_Y\ad [c]

Za_ZcVYad$d/c]`Ya^dZa_Y\bd]bd^cQX\`R

[b[d S`b]d $d ^cd c_Q]aUb_d Za_[XZYb^

[c]`ZY`Sb^dSb\`b[b^TdYb]c^dZaWadZa_R

[XZ`\dUb@ad]bd`_M]Xc_Z`bd[cdUcU`[b^

b]ZaHP]`Zb^Td]bd_cQbY`Sbdbd^aWcYc\R

^cd bd ]b^d V\XcUb^d [cd b]ZaHa]cW`bT

Za_[XZ`\d [cd Ma\Wbd YcWc\b\`bd ad b

Sc]aZ`[b[c^dc>Zc^`Sb^TdZ`\ZX]b\d^`_

HbUc\d aUYc_`[ad _X_Zbd Vc\W`^ad [c

Za_[XZ`\d ad U`c_Td Yc_c\]ad \cY`\b[a

V\a[XZYad[cdX_bd^b_Z`P_dVa\d]bdVD\R

[`[bdZaWV]cYbd[cdVX_Ya^I
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bdZa_Zc@b]bd [cdAX\`^Wa

LdB\Yc^b_GbTdB_bd '^bUc]

9c\_K_[c?Td c>V]`ZPd NXc

Zb^`d X_d W`]]P_d [cd Vc\^a_b^

VX[`c\a_dSc\d]b^dVXU]`ZbZ`a_c^

Ld bZYXbZ`a_c^d NXcd ^cd ZXc]Qb_

c_d]a^dVa\Yb]c^dLdVc\M`]c^dWX_`R

Z`Vb]c^Td Q\bZ`b^d bd ]bd bZY`S`[b[

Qc_c\b[bdVa\dc]dBLX_YbW`c_Ya

c_dWbYc\`bdYX\G^Y`ZbIdd0]dcNX`Va

[cd(aU`c\_ad c^YKdVaYc_Z`b_[a

c]dX^ad[cd]b^d_XcSb^dYcZ_a]aQGR

b^d c_d c]d KWU`Yad [cd ]bd V\aWaR

Z`P_dLd ]a^d ^c\S`Z`a^d YX\G^Y`Za^T

Za_aZ`[adZaWad AX\`^Wad+IE�

Ld NXcd ^cd WbYc\`b]`?Pd c_d ]a^

Zc\Zbd[cd3IEEEd^cQX`[a\c^dNXc

Y`c_cdc]d:bY\a_bYad[cdAX\`^Wa

c_d9bZcUaa1Td\cZa\[Pd9c\_K_R

[c?IdB^`W`^Wad^c=b]PdNXcd]a^

V\`_Z`Vb]c^dS`^`Yb_Yc^db]dVc\M`]

[cd 9bZcUaa1d [c^VXD^d [cd ]a^

c^Vb=a]c^d ^a_d b\Qc_Y`_a^T

c^Yb[aX_`[c_^c^Td Wc>`Zb_a^T

`Yb]`b_a^d Ld U\b^`]c=a^Id AbWR

U`D_d NX`^ad [c^YbZb\d c]d UXc_

ZaWVa\YbW`c_Yad [c]d Zb_b]d [c

Yc]cS`^`P_d c_d !aXYXUcTd NXc

ZXc_Ybd Za_d+3dSG[ca^dLd b]QXR

_a^d[cdc]]a^dbd^XdSc?dZa_dWK^

[cd )#IEEEd \cV\a[XZZ`a_c^T

ZaWadc^dc]dZb^ad[cd]bdV\aWaR

Z`P_d 2Aa]c[ad c^d `WV\c^`a_b_R
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Cab`fPdfdcZc[^d`afFZef^cUeb\^bL
/WWVWWWf eZba_f `Zbdc\ef e_\e
dJaf ecf e]f ]dc%dX^ec\af ec

O_YdJdf `ef Cab`Rf 2ac`Z[ef \Zf +^`dR
Zcf YbaTbdXdf `ef _eTZb^`d`f U^d]f FZe
`dbLf QabXd[^Ncf Ybe_ec[^d]f df GWWW
BNUece_fe_YdJa]e_fEfdfa\ba_fXZ[Pa_
df \bdU7_f`ef )c\ebce\fPd_\df Q^cd]e_f`e
>WG4Vf f (a_f d[[^`ec\e_f ecf [dbbe\ebd
_acf ]df Yb^Xebdf [dZ_df `efXab\d]^`d`
`efBNUece_f`efG-fdf>4fdJa_fecfcZe_S
\bafYd=_RfEfYdbdf[aXY]eXec\dbf_ZfQabS
Xd[^Ncf Cab`f Yacef ecf Xdb[Pdf e_\e
YbaTbdXdf FZef e_\Lf QabXd`af Yabf Zc
[acBZc\af `ef []d_e_f Ybe_ec[^d]e_f E
Zcdf cZeUdf ?eDf &???V[ac`Z[e\ZU^S
`dVe_'f `ac`ef _ef Ya`bLcf ec[ac\bdb
Xd\eb^d]e_fbe]d[^acd`a_f[acf]df_eTZS
b^`d`fU^d]Vf f f@-PT(QNKTSOIRGQOTGHB
JQPJMSPJMRKQOTJQPTLRTOSDHNMKRK>TCHS
SOT HPT SLSGSPIQT JLREST RT LRT ?QNRT KS
KMOS8RNTBT=R<NMJRNTPHSOINQOTRHIQGA9
EMLSOARf Pdf e:Y]^[d`af !a_7f 8dcZe]
8d[Pd`aRfYbe_^`ec\ef`efCab`fO_YdS
JdVf@/QPT/QPKHJSTIHT%MKRTCHSNSGQO
MNT HPT FROQT G;OT RLL;T BT JQGFLSIRNT LR
=QNGRJMAPTFRNRTGS3QNRNT IRG<M5PT SL
2PMJQT JQGFQPSPIST CHST PQT FQKSGQO

JQPINQLRN>TRTLQOTJQPKHJIQNSOAVffOcf]d
Ybe_ec\d[^Ncf̀ e]fYbaTbdXdf̀ ef_eTZb^S
`d`fU^d]f2ac`Z[ef\Zf+^`dfPdf^c\ebUeS
c^`af]df3^be[\abdf*ecebd]f`ef0bLQ^[aR
8db=df ;eTZ=Rf FZef Pdf e:Y]^[d`af @,R
RJJMKSPIRLMKRKTSPINSTLQOTJQPKHJIQNSO
3AESPSOTOST?RTNSKHJMKQTOSPOM<LSGSP9
ISTSPTLQOT2LIMGQOTR8QO>TFSNQTIQKRE+R
OMDHST FNSQJHF;PKQPQOT GHJ?Q T 0O+>
SLTOMOISGRTKSTQ<ISPJMAPTKSLTFSNGMOQ
FRNRT JQPKHJMN>T NSPQERKQT NSJMSPIS9
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CHSTLRTSKHJRJMAPTEMRLTSOTLRTFNMPJMFRL

?SNNRGMSPIRT FRNRT CHST LQOT 3AESPSO
LLSDHSPT RT LRT SKRKT KST JQPKHJMNT JQP
=QNGRJMAPTSPTSOIRTGRISNMRAVfO]fYbaS

TbdXdf _ef ecT]aDdf `ec\baf `ef Zc
dXY]^af YbaTbdXdf `ecaX^cd`af 3b^S
U^cTf;#^]]_fQabf(^QefFZefPaEf_efYbeS
_ec\df _^XZ]\LcedXec\ef ec,f *bdc
"be\dJdRfCbdc[^dRf )\d]^dfEf1]eXdc^dV
O]f aDBe\^Uaf e_f Yacebf Zcf Tbdcaf `e
dbecdfecf]df]Z[Pdf[ac\bdf]a_fd[[^`ecS
\e_f ecf [dbbe\ebdVf f Ocf >WGGRf XL_f `e
/WVWWWf Yeb_acd_f Qd]]e[^ebacf ecf ]d
�c^Ncf OZbaYedRf Ef ]a_f BNUece_f `e
ec\befG-S>4fdJa_fbeT^_\bdbacfe]f`aD]e
`efb^e_Taf`efQd]]e[ebfecfd[[^`ec\e_f`e
\bLQ^[afFZef]dfXe`^df`efX^eXDba_f`e
]dfYaD]d[^NcfeZbaYedV&QZec\e,fO�;9$
3d2901'VfOcfOZbaYdfCab`f^cUeb\^bL
Zcf \a\d]f `ef GV.WWVWWWf`ef eZba_f e_\e
dJafYdbdfFZefbe[^DdcfQabXd[^NcfYbeS
_ec[^d]f Zcf \a\d]f `ef .VWWWf BNUece_f E
XZ[PafX^]e_fXL_fdf\bdU7_f`ef]df1[dS
`eX^dfac]^cef`ef[d`dfYd=_V
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;@li_eLonjdljcnkoejmoknihnognoknHlink`oali

beYo dimkjlcZmglko_enonkdLj`oaindnjgnjokn]ehi

gnXnjghnjglofmo[hnTmoinfh]hPj<\o

4ehJRofmoinkaenkdmonkobeYoknjchffm`oali_en

nfflkocinnjo_enom_enffmkoin]fmkoXmchfhdm^mjofmocljW

[h[njchmoYoin]efm^mjonfoclbalidmbhnjdloa6^fhcloY

aih[mgl\o1okh]enjoanjkmjglo_enojloaengnjokni

kekdhdehgmko m_enffmko fnYnk`o hj[njdmgmko alio flk

inkancdh[lkoailXndmkoZmcnobhfnkognomHlk\oAfmil`

anigPj`onfflkoghcnjo_enokljoin[nfmchPjognfobhkbl

ghlk\

Sfoail^fnbmo_enonfflkodhnjnjonko_enom_enfflk

gl]bmkofnkomYegm^mjomoin]efmiofmkofnYnkognocljW

[h[njchmoYojloZmjonjcljdimgloldimko_enoaengmj

kekdhdehifmk\oSfflkoahnjkmjo2oMhojloZmYoldimk`oaliofl

bnjlko _eno cinmjo njo fmko mjdh]emk`o mej_eno Ym

nkdLjokeanimgmk0\o

.lYomohjdnjdmiomYegmifnkonjonfoail^fnbm`ojl

amimo_eno[enf[mjocljokekomjdh]emkoincndmkoailW

XLdhcmk`okhjloamimognchifnko_en`oZlỲ ocljonfonkdeW

ghlognofmo3hlfl]Vm`ofmoakhclfl]Vm`ofmoMlchlfl]Vm`onf

EnincZloYoflkocljlchbhnjdlkoalfVdhclk`oYmoalgnW

blkonkdm^fncniochnjdVXhcmbnjdno_en7

@ihbnil\WoSko[nigmgo_enofmko[hnTmkoinfh]hljnk

gncVmjo_enobmdmionkdRobmf`oYoflonkdR`ojloali_en

flogh]mojhj]6joghlkoloailXndmonjojlb^inognom_eLf`

khjloali_eno2oMho_eninblkodnjnioejo]iealoklchmf

li]mjhJmgl`o _eno clj[h[m`o jlo algnblko anibhdhi

_enoejobhnb^ilognfo]iealomdm_enomoldil`oali_en

nkdnoknognXnjgniR`oloZm^iRo[nj]mjJmkoloinainW

kmfhmkoYofmoamJonkohbalkh^fn0\oBmb^hLjoali_enokh

anibhdhblko fmo m]inkhljnko jmghno hiRo mfobnicmgl

khjlonkdRomibmgloYocljo[mihlko]emigmnkamfgmk\

SkdloinkefdmocmiVkhbloYonkno]iealonko hbalkh^fn

gnoli]mjhJmioYogno_enoclj[h[mj\

Mn]ejgl\Wo Sko [nigmgo _eno fmko infh]hljnk

ailZh^Vmjoil^miolobnjdhì olonkdmXmì oanilonkdlojl

ZmcnoXmfdmo_enojhj]6joailXndmogh]mo_enonkogh[hjl`

1mokm^nblko_enojloZm^iRo[nigmgnimoclj[h[njW

chm`ojho dim^mTloamcVXhcl`o kho anibhdhblko_enoejlk

dim^mTnjoYoldilkoil^njokeoXiedl\oEnonkmoXlibmojl

kniVmoalkh^fnoclj[h[hioamcVXhcmbnjdn\oSkohbainkW

chjgh^fnoin]efmiofmoailZh^hchPjognomailahmiknognofl

mTnjlolojmghnoalgiRo]l^nijmionkno]iealoklchmf

li]mjhJmgl\

Bnicnil\Wo algnblko gnchio flo bhkblo gno fmk

in]fmkognfoinkandloknIemf`omkVoclblognofmkoin]fmk

gnoclbalidmbhnjdlonkonkdnocmbal\oClokljogh[hW

jmk`o kho nkdeghmblko fmo ^hlfl]Vmo Yo fmo akhclfl]Vm

clbail^mblko_enojlonkoalkh^fnofmoclj[h[njchm

khoejlkobhnb^ilkoaengnjom^ekmioknIemfbnjdn

gno flkognbRk\oMljo fnYnkochnjdVXhcmkognojenkdim

akhclW^hlfl]Vmo_enogn^nblkoinkandmiofmomibljVm

knIemfognodlglko flkobhnb^ilkognfo]ieal\oEnofl

cljdimihlofmo[hlfnjchmonkdRokni[hgm\

Aemidl\Wo Mho nkdeghmblko fmko fnYnko gh[hjmk

kl^ino nfo ]l^hnijlo gno flko ]iealko li]mjhJmglk`

clbail^mblko_en`oZlỲ onjoalfVdhcm`ocljofmobnTli

dLcjhcmoTeiVghcm`oknognXhnjgnoflobhkbl\o2o4enoZmY

_eno cljkn]ehio ejo n_ehfh^ihlo njdino nfo ]iealoYo nf

hjgh[hgel\o4eno flko ]l^nijmjdnko knmjo gh[hjlko l

Zebmjlk`oZmjognoknioZljimglk`on_ehfh^imglk`oY

]l^nijmiocljoTekdhchm0\

SkdlobhkbloknoghcnognfoinkandlomofmkomedlihW

gmgnkofn]Vdhbmbnjdnonfn]hgmkobnghmjdno[ldmchlW

jnkodimkaminjdnk\

Blgloflomjdnihlionkomafhcm^fnomfoinkandlomoflk

bmYlink`omoflkoailXnklink`omoflkoinkaljkm^fnkonj

flkodim^mTlkolonjofmolignjmchPjognfodiRXhcl`ondc\

@lgnblkognXnjgniokhjobhnglomon_eh[lcmiW

jlko _eno dlgmko nkmko fnYnko gno clj[h[njchmo klj

chnjdVXhcmk\oSkdmkokmfnjognofmkobnTlinkoejh[nikhW

gmgnk\oMekonkdeghlkojlkognbenkdimjomobmjlk

ffnjmk`o_enodlgmkofmkojlibmko_enomjdnkoainkcihW

^Vmjo flkoailXndmko in[nfmgmkoalio kekoghlknk`o jl

kljobmko_enojlibmko hbainkchjgh^fnkokho_eninW

blko]l^nijmì ocljonfobmYlion_ehfh^ihloalkh^fn`oej

]iealoklchmfoli]mjhJmgl\

En^nblkom^mjgljmioYmo flkobhdlk`oYo clbW

ail^mio_enofmonIafhcmchPjognofmkojlibmkoklchmfnk

nko imJljmgm`oYo kno aengnonIafhcmio khjo cinnio nj

mjdh]elko2SkaVihdek0\
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N
jgiLko nko bho mbh]lo mkdeihmjl\o Sko kmcnigldno Y

bLghcloYocljlcnobeYo^hnjofmkomfbmkoYoflkoceniW

alkognoflkokninkoZebmjlk\o8noZmohj[hdmglomoke

cmkmonjo?[hngl\oBlbmblkoejmocni[nJmonjoejmocmXndnW

iVmognkgnofmo_enoalgnblkol^kni[mionfodnmdiloAmbalmW

blioYofmkonkdmdemkogno3ldnilo_enoinalkmjomokeomfingnW

gli\o-m^fmblkognofmojldhchmokl^inofnobeTnio_enoZmomiilW

Tmglomokeo^n^Loaliofmo[njdmjmognfocemidlogno^mHl\

WoSjofmo=lbmomjdh]em`obnonIafhcmoNjgiLk`onIhkdVm

ejo fe]mio gljgno fmko beTninko _en`o khnjglo bmginko jl

gnknm^mjonfoZhTl/oflognalkhdm^mj\oNonknofe]mì ocljlchgl

aliodlgmkonffmk`o h^mjofmko_enojloalgVmjokniobmginkoY

inkcmdm^mjo mfo jhHlo m^mjgljmglo _en`o gno nkmo Xlibm`

dnjVmofmolalidejhgmgognoejmo[hgm\

Wo B6o cljlcnko fmo clkdeb^ino _eno Zm^Vmo Zmcn

becZlkomHlkognognalkhdmionjonfodlijlognoflkoclj[njW

dlkomo flkoZhTlkojlognknmglk\oSkdlko hjlcnjdnkojhHlkoY

jhHmkonimjo fen]lonjdin]mglkomo_ehnjnk`ojloaeghnjgl

nj]njgimioZhTlk`ofnkoailalichljm^mjoejmoXmbhfhm\

WoMhojlocljlcnì omfobnjlkokho_enodlglonfobejgl

Zm^iRolVgloZm^fmiogno flkoliXmjmdlk\oSjo flkoliXmjmdlk`

fmkobeTninko_enoaliofmochkcejkdmjchmo_enoXenimojlo_enW

iVmjomfoZhTlojmchgl`oflognTm^mjomffV\oDmobeTniojmgmodnjVm

_enomfn]miojhognchì ojhogncfmimì ojhohgnjdhXhcmikn/ognonkn

blgloknofnoXmchfhdm^monfoblbnjdlombmi]lognom^mjglW

jmiomokeo^n^L\oSfoliXmjmdl`obmfo_eno^hnj`onimoejmolaliW

dejhgmgoamimonklkojhHlkoYojhHmko_en`oalkh^fnbnjdn`ogn

ldimo XlibmojloZm^iVmjoalghglo hjhchmio nfo cmbhjlo gno fm

[hgm\o1loZno clbamidhglo dim^mTlo cljo dinko clbamHnilk

'nIaPkhdlk'`oaenkomkVoknognjlbhjm^mjomofmkoanikljmk

_enojejcmocljlchniljomokekoamginkoYo_enoXeniljonjdinW

]mglko mfo liXmjmdl\o Sklko dinko clbamHnilk`o clbl

becZlkoldilk`oaeghniljodnjnioejmo[hgmoafnjmogn^hglom

_enokekobmgink`omej_enojloflkognknm^mj`ojlomcm^mW

iljocljonfflk\

Wo,VTmdno8mjlflo_enoTmbRkofmobeTnioZmoghkaenkdl

gnodmjdlkobnghlkoamimon[hdmionfonb^mimJloclbloghkalW

jnonjofmomcdemfhgmg\oCmgmoaengnjomfn]mionjonknomkancW

dl\oMhjonb^mi]l`oTmbRkofmobeTnioZmoclbndhglobRkociVW

bnjnkocljdimokekoailahlkoZhTlkoloaengno_enokhnbain

ZmYmokhglomkV`oYofmoghXninjchmonkdLonjo_enomZlimofmkojldhW

chmko ffn]mjomo dlglk\o=milonkonfogVmonjonfo_enojlojlk

gnkmYejmblko cljo fmo jldhchmo gno _eno ejmo beTnio Zm

bmdmgloloZmohjdnjdmglobmdmiomokeo^n^L\oDloZmcnjogn

Xlibmko ghXninjdnk`o mf]ejmko gno nffmko nIanfe]jmjdnk`

hjcljcn^h^fnko njo mf]ehnjo _eno nko fmo ailahmobmgin`o fm

_eno geimjdno jen[no bnknko Zmo dnjhglo njo nfo cfmekdil

km]imglognokeo[hnjdinoejoknioZebmjlo Xlibmglognoke

ailahmo kmj]ino Yo cmijn\oClo kPflo flko bmdmjo mjdnko gn

jmcnì o dmb^hLjo flkobmdmjoinchnjojmchglk\o;Mnoaengn

ffmbmiobmginomoejmobeTnioalionfoZncZlogno_enofmojmdeW

imfnJmo fmoZmo gldmglo gno flo jncnkmihlo amimo cljcn^hio Y

dnjnio ejo ZhTl<\o Sfo knio bmgino nbahnJmo njo nfo bhkbl

blbnjdlo njo _eno nfo ZhTlo nko cljcn^hglo Yo jlo dnibhjm

jejcm\oClocljlJclo_enonkdRoamkmjglocljofmobeTnì ojl

klYonfobRkohjghcmgloamimonIafhcmifl`oglcdlinkodhnjnofm

h]fnkhm/o kho nko _eno mf]ehnjo aengno nIafhcmio cPblo ejm

bmginoffn]momomknkhjmiomokeoailahloZhTl\oNf]lokhoZmYochniW

dl7onkdmoklchngmgoZmomalkdmgloaliofmoclblghgmg`oaliofm

meknjchmo gno inkaljkm^hfhgmg`o alio fmo Xmfdmo gno cmihgmg`

alionfoZngljhkbl`oalioejon]lhkblonImcni^mgl`oaliofm

^6k_engmognfoafmcniomocemf_ehnioainchl`oalionfognkainW

chlomofmo[hgmognokekoailahlkoknbnTmjdnk\o*4enojlobn

[nj]mjocljobljkni]mk`ocljobhflj]mkoYob6khcmkocnfnkW

dhmfnkoamimoTekdhXhcmioflohjTekdhXhcm^fn&oWoNjgiLkonkdRohjgh]W

jmgloWo*Mhojlo_ehninkomodeoZhTlogPjmfl`onjdin]mfP`ocngnW

fP/o lXincnfLo fmo lalidejhgmgo gno ejmo [hgm&o ;Ncmklo jl

nIhkdnjoli]mjhkblkoklchmfnkomoflko_enomceghi<o9jlokn

ain]ejdmomo[ncnkokhonfoclimJPjognofmobeTnioknoZmonjgeW

inchglodmjdlo_enofmkoahngimkokljobmjdn_ehffmoclbamimW

gmkocljoLf`olokhonko_enokhnbainoZmokhglomkVoYo_enofmogefW

JeimoYodnijeimoamdihbljhlognofmobeTniokljoldimkodmjdmk

bnjdhimko dVahcmkoYo dPahcmk\oNjdnoZncZlko clblo flko gn

nkmobmginogno#$omHlko_enoZmodhimglomokeoZhTloinchLj

jmchgloaliofmo[njdmjmognfocemidlognô mHl`oYoflkognoldimk

_enodnibhjmiljocljofmo[hgmognokekoZhTlkonjoghXninjdnk

XlibmkoYocljoghXninjdnkochicejkdmjchmk`oejlojloaengn

bnjlko_enoafmjdnmniknofmodnkhkognofmobeTnioblgnijmoY

gnokeobmdnijhgmg\oSkogeilognchifl`obRkogeilomgbhdhifl

Yoincljlcnifl7onkdmblkomjdnobmginkognkjmdeimfhJmgmk

_enoZmjojmchgl`ocinchgloYongecmglonjoejmoklchngmg

gnkahmgmgmo _eno bmdmo mo keko kninko bRko hjgnXnjklk

mjdnkognojmcnioYojmgmobRkojmcni\oMhomonkdlomHmghblk

nfobmfdimdlohjXmjdhfoWXVkhcloYoakhclfP]hclWoalioamidnognofmk

bmgink`oldilognoflkodnbmkodm^6olcefdlkoalionkdmoklchnW

gmgoZhaPcihdm`ogn^niVmblkoinXfnIhljmiokl^inofmkocmekmk

_enojlkoZmjocljgechglomonkdmokhdemchPj\

WoMPfloaenglomHmghio_enokekcih^lodlgloflo_enoZmk

ghcZl`ombh]loNjgiLk
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No ejmo bndiPalfho dmjo cliieadmo gn^no ffmbmikn

8SE="@?D>:o@liobngimi\

;=mTlYom[mfmgloalio@9B>C:<o;4ehLjoZmo^mfmgl<

Dmo ae^fhchgmgo jlo jlko lXincno bRko _eno inflTnk:

;Skdminblkognklihnjdmglk<

Mnojlko[hnjnodlglom^mTl:

8Rko_enon[mkhPjognocmahdmfnkonkognoAN@>BSDSM\

DmkoS=Scchljnk`olomcchljnkognoflkoS=S`

kenfnjogmiknonjo]njdnojloESMA?ANEN:

Sjojhj]ejmoclbejhgmgogno[nchjlkonIhkdn

A?8 Co9C>ENE\

EniildmognoSkamHmonjo3imkhf7

inkefdmgloA?CW.>CASCBSognfo3lk_en\

MSW@9DA=?onjdniimjglomodekobenidlk\

(9jobmiblfhkdm)

SkaVm\o-nom_eVodeobhkhPj:o;SkoaVm<

;EnkaeLko gno dmjdmko aedmgmk`o ejmobhjhkdimo aengn

knio>8@9BNEN:<

Aljo[njchglkojejcmoZm^iRoA?C.SCA>E?M\

Dmko4enbmghffmk`o_eLohiljVm`

XeniljoN3=NMNE>DDNM\

+miJPjoaengnomkn]eimì onjokeoin]inklomofmoalfVdhcm`

_enognkaeLkognofmo@DNBNo[hnjnofmo,?=8N\

SjoSkamHmoklfloZmYoE?Mooamidhglk\

1lom^l]loalioB=SM:o@liokhoZmYoS8@NBS\

DlognoflkognkmZechlkobnoincenigmom_enfoZhbjl7
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N
blio Yo knIlo Xejgmbnjdmjo dlgmo infmchPjo gn

aminTm\oAemjglo Zm^fmblko gno fmo fh^nidmgo gnf

ldilonjofmoaminTmojlkoinXnihblkomokeognincZl

mokn]ehiokhnjgloanikljm`omoghkXiedmiognofmo[hgmobRk

mffRognojlkldilk\oDmo[hgmojloknomcm^monjonfoldil`ofm

[hgmohjgh[hgemfodhnjno_enokn]ehi\o@lionklojlkogmblk

fh^nidmg\oDh^nidmgoamimodnjnioldilkombh]lk`oghkXiedmi

gnojenkdimkomXhchljnk`ognkmiilffmioflo_enojlkoinmfhJm\

Sfo glflioalio fmo fh^nidmgomTnjmoailcngnognfobhnglom

_eno hjcebafmo fmko glko ainbhkmk7o mblio Yo knIl\oCl

jlkogmobhnglo_eno[mYmjomfochjnoklflkolocljoldilk`

cZmifnjo cljo ldilk`o Zm]mjo knjgnihkblo cljo ldilk`

clTmjokndmkolohjcfeklokno[mYmjognoamiimjgm\oClkogm

bhnglo _eno jlko gnTnj`o _eno kno njmblinjo gno ldim`

ldil`oali_enonklofnkocljgechiR`odmfo[nJ`omoldilombli

Yomo fmoieadeim\o1onfoknIlo Xenimogno fmoaminTmo_enonk

kVjdlbmognognkmXncdl\

-mYo_ehnjojloahnjkmomkV`oanilokhoanjkmblkonj

_ehnjnkojloahnjkmjomkV`o;cPbloZmjognonjdnjgniofm

fh^nidmg<o Cenkdimo fh^nidmg`o jenkdilo Ylo nkdRo cfmim

anilo;YokVonkonfoldilo_ehnjofmoaimcdhcm<o >bm]Vjnkn`

jloekdng`okhjlomokeoaminTmoXVkhcmbnjdnocljoldil\o>bmW

]Vjnfmo njmblimgmo gno ldil\oSjo nklo clbail^miRo kh

ekdngonkofh^nimf`onjokhoklalidmo_enofnognj`ojlokhofmogm

ekdng\

BlgmoinfmchPjom^hnidmognanjgnognoceRjdlombnk\

Mhojlofnohbalidmo_enonfoldilodnj]moejmo[hgmoknIemfoY

mblilkmomamidn:onko_enojlombmognbmkhmgl\o?dil

blglognonjdnjgnionfombliognanjgnognoldilkoXmcdlW

ink7o_enodnj]moekdngofmoahnfogeimoloXhjm`ognokeohjcfhW

jmchPjojmdeimfomofmkoinfmchljnkoklchmfnk`okekoZm^hfhW

gmgnk`okeoXeniJmobnjdmf`okeogljogno]njdnk`okeoceiiVW

cefeboknIemf`okniobRkolobnjlkomcdh[lkoknIemfbnjW

dn`o bRko lo bnjlko nblchljmfnk`o cljo bmYlinko l

bnjlinkocminjchmkomXncdh[mk`okeo]imglognobmgeinJ

lo keo cmamchgmgo gno inXfnIhPj\o8ecZlko Xmcdlinko kn

bnJcfmjomofmoZlimognogndnibhjmiokeocmamchgmgoamim

ffn[miomonXncdloejmoinfmchPjom^hnidm\
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Que la Memoria no olvide



H
XploOmiolapolfmpbnioeoploip`dop[npokploijmYp4m

en\ophnpcokmipgdgnp`dopn^minp^n]pdknploijo

gopRdoeolp]pRdoSnl?pBnlfimapCdSap<]nhnEpokfio

mfimlap`dop hmlp Ffjokokp\jokpbdolfmlGapemcmplop gjiXn

bmbdhnicokfoYp @p `dop gop olmp olp gop hmp `dop ^nlfn

n^minaplo_Ikpohpbnioeoipgopcde^mlapfnc\jLkpenioeXZ

ncmlYp<^minp\jokaphmpjcbmifnkfopolp`dopkmplopfdoiSn

hnpgjioeejQkp`dop^npjkjejngmphnpRdlfjejn1p`doplj_nkpngoZ

hnkfoYYYp 3'ncmlap `dop kmp lop goRokp ncogiokfnip bmi

kngnpkjpbmipkngjo0p9npRdlfjejnpfjokop`doploipjkgobokZ

gjokfop]p^neoipljocbiop^mkmipnpldpkmc\io1pljkp`do

kngjop hnpm\lfnedhjeopkjp hnpcnkejhhoap ]pngocVlap`do

emcmp fnhap go\op nefdnip gop dknp Tmicnp jcbhnen\hoa

enj_np`djLkpenj_nYp@pemcmplopgjeopokpohphok_dnRopgoh

bdo\hmp hhnkmpFohp`dop hnp^n_np`dop hnpbn_doGYpAmi`do

n^minap ndk`dop fmgn[Xnp Tnhfopcde^mp bninp hho_nip nh

TjknhEp]plo_dincokfopRncVlplophho_dopnpln\oiphnp[oiZ

gngpFgohpfmgmGp]pcde^mpcokmlpFgopfmgmGapbnioeop`do

okpolfmpgop hnpemiidbejQkpbmhXfjenplop^np jkjejngmpdkn

kdo[npofnbnp Rdgjejnhp]p]napnhpcokmlaplopolfVpokeniZ

eohnkgmp np _okfoYpBiomp `doap oToefj[ncokfoap ljp olfm

lj_dopnlXpngohnkfoap]nplopolfVkp[jokgmpnh_dkmlplXkZ

fmcnlpgopbmgoipocboSnipnpeiooipnh_mpokphnpRdlfjejnY

3'oiocmlpokp`dLpnen\nkpfmgmlp hmlpbimeolmlp jkjejnZ

gmlpnp fnkfmlpbmhXfjemlp FjcbdfngmlGapmp FokendlngmlG

lo_IkpbioTjoiokpmfimlap`dopkmp[ncmlpnpgjledfjipn`dX

hnlp gjl`djljejmkolp locVkfjenl0p 2mgmp nbdkfnap nh

cokmlapnp`doplXpbmgiocmlpln\oipnh_mpcVlpgophmp`do

lopgoled\iXnp^nlfnpn^minapbmi`dopkmp[ncmlpnpko_ni

fncbmemp`dopnh_mpfnc\jLkplopRdS_n\npnkfol?p:jholna

,nkolfmap CmhgVkap <hTmklmp .doiinEp ]p fmgmlp olml

mfimlpenlmlp`dopdlfogolp`djoinkpnOngjiYp-djSVlpfncZ

\jLkplonpbmi`dopfmgmpnbdkfnapokpionhjgngapnp`dopIhfjZ

cncokfop lop olfVkp gnkgmap bmip gol_inejnapcde^ml

cVlpenlmlpgopemiidbejQkYp@ap3mRm0ap`dop]mpcopolfm]

ioTjijokgmplQhmpnp hmlpenlmlpbI\hjemlapolpgoejiapn`doZ

hhmlp`dopkmlpboiRdgjenkpnpfmgmlphmlpejdgngnkmlapbmiZ

`doplopfinfnpgopgjkoimpbI\hjemYp9mpbnifjedhniapnhhVpengn

ednhplophmp[okfjhoYpBngnpdkmpbdogop^neoipmpgol^neoi

hmp`dop`djoinpokpbij[ngmEp]pemkpldpgjkoimaphmpcjlcmY

=HoiVp[oigngapbmipoRocbhmap`dopgohpenlmp.#ifoha

Qp,Vieoknlaplophho_dopnpln\oipfmgm>p=;ophmlpJCJH

gop<kgnhdeXn>p=;ohpenlmp4mml>p=;ohp:njlVk>YYY3@

gopfnkfmlpemcmplopemkmeokpbmiphmlpcogjmlpgopemcdZ

kjenejQk0p&kgjejmlpemcmp`doplXapbnioeop`dop]nplop[jlZ

hdc\inkpokpohp^mijSmkfoEp

4mpm\lfnkfoapcjpncj_mpAobopeiooap]p]mpokpbnifo

hmpemcbnifmpemkpLhap`doplop go\oiXnpcnkfokoipnh_m

cVlpgokfimpgophmlpRdS_ngmlp]plQhmpgolbdLlapdknp[oS

hho_ngmpdkpcmcokfmpbioejlmapbdolpbiolokfnip]polehnZ

ioeoiapbI\hjencokfoap fmgnp hnp [oigngYpHm\iop fmgmap ]

cd]p bijkejbnhcokfoap gop n`dohhmp `dop nfnOop gop dkn

TmicnpgjioefnpnphnpejdgngnkXnYp-dopkmplop^n_npbnin

okeokgoipnphnlpcnlnlYp@p̂ nlfnapljplop̀ djoioapgolbdLl

goplnengnlp fmgnlp hnlpemkehdljmkolpbmipbnifop gop hn

jk[olfj_nejQkap\jokp RdgjejnhapQp jkehdlmpboijmgXlfjenEa

emkphmlp^oe^mlp]np\jokpbim\ngmlp]pbiobningmlpbnin

gjefnipenljplokfokejnap]pnlXapljpfmgn[Xnp^n]pnh_djokpm

nh_mp`dopbdognpnbmifnipnh_mpcVlpmpeioop`dopkmpolfV

fmgmp hmp `dop lop bioldbmkoap okfmkeolp bdolp olmap n

lo_djipjk[olfj_nkgmpbninpbmgoipnbmifnipcVlpbido\nlY

Aoimpolfmpgop̀ doplop̂ n_nkpRdjejmlpbninhohmlpbmipbnifo

gopFnToefmlpmpgolnToefmlGpapFncj_mlpmpokocj_mlGEa

emkpcd]pbmemp emkmejcjokfmp gop endlnap lQhmp^neok

`dopemkTdkgjipnphnp_okfopkodfinhapolpgoejiapnpn`dohhml

`dopholpjkfoiolnpemkmeoiapljkpfnbdRmlapfmgnphnp[oigng

]pkngnpcVlp`dophnp[oigngYpAmi`dopdknpemlnpolpgni

hnlpkmfjejnlpm\Rofj[ncokfop]pmfinpolp RdS_nipnkfolpgo

fjocbmYpJkp ioldcokap`dopdknp[oSpbiolokfngmlp hml

^oe^mlpbdognp^n\oipdknpejoifnpdknkjcjgngpnphnp^min

gopbmgoipbioRdS_nip]pkmpolnlpgjToiokejnlpfnkpgolemZ

cdknhol?p`dopljpgo\okpgjcjfjip hmlp jcbdfngmlap`doplj

km1p`dopljpiolbmkln\jhjgngolpbmhXfjenlpokpdkmlpenlml

lXp]pokpmfimlpkmEpHopbdogop^n\hnipgophmpgophnp\mfoZ

hhnp Fcogjmp [neXnp ]pcogjmp hhoknGap boimp olp `dop ^n]

enlmlpokp`dop hnpgjToiokejnpolpn\jlcnhp]p fmfnhcokfo

mbdolfnapmplonap F\hnkemp]pko_imGpnp hnp[oSE1p]polm

^oe^mpemkpdknpcnhgngpemkejokSdgnpbninpemkTdkgjipn

hnp_okfoEp@mpeiomp`dop^n]p`dopolboinipenljpnp hnl

lokfokejnlpRdgjejnholp]pfmgmphmpgocVlpolpoe^nip^joiZ

\np ioejLkpniinkengnpnp hnp^m_doinpbninp^neoipcVl

^dcmY
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C
nRm]polfnphho[nkgmpnphnp\nkenpimfnphn

oemkmcXnpolbnOmhnp]polfnpcjknkgm

hnpcminhpgophmlpolbnOmholYp=-dLplo

bdgopolboinipgopdkpmbmifdkjlfnp`dopokpld

gXnpTdopgolj_kngmpnpgogmap`dop^npjkedcZ

bhjgmpfmgnlphnlpbimcolnlpohoefminholap`do

olp jkenbnSpgopnTimkfnipohpenlmp,Vieoknla

`dop[npgophnSnijhhmpgophnpHinYp5oi ohap`do

kmp fjokop^do[mlpbninp io_okoinipohp ljlfoZ

cnap`dophmpIkjemp`dop^np^oe^mpolpcne^nZ

enipnpjcbdolfmlpnphmlpemkfij\d]okfolap`do

^npohjcjkngmploi[jejmlp\Vljemlplmejnholp]

dkphni_mpofeY>p

Bngnp[oSpolfm]pcVlpemk[okejgmp`do

bjoigmpohpfjocbmapemkpcjlpeiXfjenlp]pgokdkZ

ejnlpnphmlp_in[olp^oe^mlp`dopolfVkpnemkZ

foejokgmpokpolfopbnXlp]p`dopkmlphho[npnpdk

fmfnhpgoiidc\oYp@pbjoigmpohpfjocbmp]mp]phml

`dopemcmp]mapkmlpn[okfdincmlpnpgokdkZ

ejnipop jkfokfnip^neoipioTho7jmkniapcjokfinl

o7jlfnkpcVlpgopgjoSpcjhhmkolpgop[mfmlpgo

\miio_mlp`dopmfmi_nkpnpolfnp_okfdSnpbmhXZ

fjenap hnp emkTjnkSnp bninp _m\oikniYp Hjap n

cde^mp`dopholplmibiokgnapolpnlXpgoplokZ

ejhhmYpAmipohhmapfmgmpbdo\hmp`dopolpjkenbnS

gopoRoieoip hnpio\ohgXnpeX[jenapkmp[npnpkjkZ

_dknpbnifoYp

Jhpjkobfmp]pfijlfopCnRm]apnemlfdc\ingm

golgopbo`doOjfmpnpemkfocbhnipohpcdkgm

golgophnlpnhfdinlplo_dinlpgophnpehnlopnemZ

cmgngnp]pgjij_okfoapkmpokfjokgopbmip`dL

hmlpolbnOmholapgoln_ingoejgmlap hop ioe^nZ

Snkp]p hopmgjnkpnpLhpcVlp`dopnp8nbnfoima

`dopTdopdkpjkIfjhpfmfnhp`dop^dkgjQpnpJlbnZ

Onp]phnpljfdQpnhp\migopgohpbioejbjejmYpCnRm]a

kmp olp enbnSp gop okfokgoip `dopcjokfinl

8nbnfoimp Tdop dkp jkIfjhp jkenbnejfngmp `doa

emcmpoinpgopolboiniapgolbho_QpdknpjkoTjZ

enSp]pocbm\ioeogminpbmhXfjenpgop/jS`djoiZ

gnl/apLhapngocVlapolpdkpolfnTngmip`dop^n

ok_nOngmp np hmlp olbnOmholp finjejmknkgm

ldlp bhnkfoncjokfmlp gop /goioe^nl/p o

jkedcbhjokgmp fmgnlp hnlpbimcolnlp`dop ho

ndbnimkp^nlfnphnp5mkehmnYp

8nbnfoimp lQhmp Tdop dkp jkobfmp jkcminha

boimpLhapngocVlapolpdkpcokfjimlmpolfnTnZ

gmiap+hpbimcofjQpnkfolp gop hnlpohoeejmkol

iogdejipohpJlfngmp`dopkmlpolehn[jSnp]pneijZ

\jhhnpnpjcbdolfmlp]pkmplQhmpkmphmp^np^oe^ma

ljkmp`dopkmlp^npniidjkngmpemkpcVlp]pcVl

jcbdolfmlpjkRdlfmlp]pn\dlj[mlpbninplo_dji

ok_mignkgmpolopJlfngmpgolemcdknhYp9ml

olbnOmholpgoeokfolpkdkenp hopboigmknioZ

cmlphnpolfnTnpkjpohpldTijcjokfmp`dop^npbimZ

bjejngmpemkpldpbLljcnp_olfjQkY

9np olfnTnp gop CnRm]p np hmlp olbnOmhol

olfVpljokgmpcmkdcokfnhp]pcocmin\hoYp+h

lop biolokfQp nkfop hmlp [mfnkfolp emcmp dk

fjbmpgopgoioe^nlapemkpeiookejnlp hj\oinhol

]p emkp hmlp fXbjemlp eijfoijmlp gop hnp goioe^n

ehVljen?p Topokp hnpocbiolnap goToklnp gop hm

bij[ngmapcokmlpJlfngmp]pcokmlp jcbdolZ

fmlYpAoimpfmgmp^npljgmpdkpok_nOmpbmi`do

ldpbmhXfjenapokpcde^mlpnlboefmlapolpcnl

lmejnhgocQeinfnp `dop hnp gop 8nbnfoimap nh

`doplopbnioeopengnpgXnpcVlpokpnlboefml

fnkp gobhmin\holp emcmp ohp okgodgncjokfm

[oifj_jkmlmapohpedhfmpnphnpcokfjinapohpncmipn

dkpJlfngmp_j_nkfoaphnpTVejhp]phnlej[npemk[jZ

[okejnpemkphnpemiidbejQkp]pohpgolbjhTniimYp

CnRm]p]p8nbnfoimplmkpgmlpolboeXcoZ

kolp bmhXfjemlp gofolfn\holp `dop lmkp ehnin

bido\np]pcdolfinpgop`dopolfncmlp_m\oiZ

kngmlpbmiphmpbomip]polfncmlpn\miio_ngml

]pngmicoejgmlpgopcnkoinpcd]pnhnicnkfoY

Bmcmp bido\np o[jgokfop gop ednkfm

gj_maplmhmpboklnip`dopgophmlpenljp$�DYDDD

bmhXfjemlp oke^dTngmlp okp ohp Jlfngmap lo

bmgiXnp biolejkgjip boiToefncokfop go

%DDYDDDpljkpendlnipgnOmpnh_dkmpnphnpngcjZ

kjlfinejQkp]pnp hmlploi[jejmlap hmp`dop iobioZ

lokfniXnpdkpn^miimp fnkpokmicop`doplmhdZ

ejmkniXnapgop_mhboapcVlpgophnpcjfngpgophml

bim\hocnlpgopgLTjejfp]pgolo`djhj\ijmpo7jlZ

fokfolYp

Aoimp hmlpbmhXfjemlapndfLkfjenlp lnk_djZ

Rdohnlap gnOjkmlp bninp ohp ejdgngnkmp ]p hn

knejQkaplopkjo_nkpnp^neoihmapokpemkfinpgo

hnp[mhdkfngpbmbdhnip]phoRmlpgophnpgoeokejn

gocmeiVfjenp]p hnplmhjgnijgngpemkp hmlpeokZ

fokniolpgopcjholpgopTncjhjnlp`dophmpolfVk

bnlnkgmpTinkencokfopcnhY
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9
np jgokfjgngpknejmknhpolpohpofoiZ

kmpgjhocnp`doapnpcmgmpgop_hm\m

noimlfVfjemap io[mhmfonp lm\iop hn

en\oSnp gopengnpolbnOmhp golgop`do

&ln\ohp ]p :oiknkgmp goejgjoimkp dkji

ldlpiolboefj[mlpiojkmlapboimpljkpcoSZ

ehnihmlYp Jhp fd]mp olp ohp fd]mp ]p ohpcXm

lj_dopljokgmpohpcXmYp;olgopokfmkeol

nkgncmlpbio_dkfVkgmkmlapljkpolboZ

inkSnpgopm\fokoipiolbdolfn?p=BdVkZ

fnlpJlbnOnlp^n]pokpionhjgng>pHoiVk

nenlmp hnlp gmlp JlbnOnlp ehVljenl

cne^ngjnknlp`dopkmlp^johnkpohpeminZ

SQkp mp \jokp hnlp gjoejljofop nefdnhol

go\jgncokfop emcbnifjcokfngnlp ]

emkp dknp _idolnp enbnp jcboicon\hoa

hnlp`dopemkTmicnkpolopncnljRmpjk[oiZ

fo\ingmp`doplopemkmeopjkfoiknejmknhZ

cokfopemkpohpkmc\iopgopHbnjkYp

BQcmpolpbmlj\hoapbjoklnkphmlp`do

kmlpemkfocbhnkpcVlpnhhVpgop hmlpAjijZ

komlp mp gohp [nlfmp meLnkmap `dop hml

cjlcmlp`doplop^nkpnbim[oe^ngmpgo

hnlp olfidefdinlp ]p hnp oemkmcXnp goh

olfngmapkjo_dokpmpiokjo_dokpgopboiZ

fokoeoipnhpcjlcmYp<p`djokplophopmedZ

iijQphnp\ijhhnkfopjgonpgopeogoipnh_mpfnk

jcbiolejkgj\hop bninp dknp knejQka

emcmpolphnpJgdenejQkapnp`djokolp^nk

^oe^mpgophnp^jlfmijnpemcIkpdknpjkfoiZ

biofnejQkpnp hnpcogjgnpgopldlp jkfoioZ

lolapmp^nkp hjcjfngmpohpolfdgjmp gop hn

_om_inTXnpknejmknhpnphnpcocmijSnejQk

gohpcmkfop]pgohpiXmp`dopbnlnpRdkfmpnh

bmifnhpgopldlpenlnlY

6ocmlpbnlngmpgopgmlpnpgjoejljoZ

fopJlbnOnlapiojkmlpjklmhjgnijmlapnhgoZ

nlpemkp\mjknpokpdkpcdkgmp_hm\nhjSnZ

gmpokpohp`dopengnp[oSplop\dlenpcVl

hnp jgokfjgngp knejmknhp emcmp lXc\mhm

gjlfjkfj[mYp2nkplmhmpohpgobmifophm_inphm

`dophmlpbmhXfjemlp^nkpgolfimSngmap[oiZ

fo\inipdknpIkjenpJlbnOnpokp fmikmpn

dknp\nkgoinp]pnpdkp^jckmpljkp hofinY

6ocmlp emklo_djgmap _inejnlp np hnl

_olfnlp gobmifj[nlp hmp `dop oinp jcn_jZ

kn\hopbmhXfjencokfoaplokfjipohpmi_dhhm

gop loip olbnOmhYpBdnkgmp okp:inkejn

emcbido\nkp `dop ldp 2mdip ^np ljgm

_nkngmp kdo[op [oeolp bmip olbnOmhol

golgopohp�(p]pkjk_dkmpbmipdkpTinkeLl

mp`dopohpoc\hocVfjempCmhnkgp.niiml

hmp^nkp_nkngmpgmeop[oeolp hmlpolbnZ

Omholpokphnlpdhfjcnlp[ojkfopogjejmkol

]pkjk_IkpTinkeLlapkmpbdogokpiobijcji

dkplokfjcjokfmpgop jklnknpok[jgjnapnh

kmpgoRnipgopolede^nipnOmpfinlpnOmpoh

^jckmp ljkp hofinp gop ldlp [oejkmlap ok

[oSpgopldpfijdkTnhp5nilohholnYpJkp hml

ejiedjfmlp jkfoiknejmknholp gohpcdkgjnh

gop cmfmejehjlcmp hmlp mi_nkjSngmiol

hho[nkpbiVefjencokfopdknplmhnp\nkgoZ

inap imRnp ]p _dnhgnap hnp `dop ld\op np hm

cVlpnhfmpgohpcVlfjhpokpenljpfmgnlphnl

eniioinlpgophnlpfiolpenfo_miXnlYp2ncZ

\jLkp nlmcnp emkp Tioedokejnp okp hml

bmgjmlp gop hnp :micdhnp (Yp Hop bnlon

fijdkTnhpokphmlpolfngjmlpgopTdf\mhapfinl

hm_inip kdolfinp lohoeejQkp gmlp embnl

odimbonlp ]p ohp okfmie^ngmp cdkgjnha

lmOngmp bmip fnkfnlp _okoinejmkolp go

olbnOmholpnemcbhoRngmlYp6n]pbmenl

emcbofjejmkolpgobmifj[nlpokp hnlp`do

kmp nbnioSenp kdolfinp \nkgoinp ok

hd_nip golfnengmap emk[jifjokgmp n

kdolfimlpgobmifjlfnlpokpoc\nRngmiol

`dop bim]oefnkp dknp jcn_okp jgonhp go

ldp bnXlap nhp `dop lop emkfocbhnp emk

ngcjinejQkp]pemkpo7finOoSnpnhpcjlcm

fjocbmY

Hmkpohhmlp hmlp`dopkmlp^nkp^oe^m

lokfjikmlp gdinkfop \io[olp jklfnkfol

jgokfjTjengmlpemkpkdolfimlplXc\mhmla

olp goejiap [oifo\ingmlYpHdoOmpoTXcoZ

imapbdolp hmp`dop hmlpgobmifjlfnlpdkok

]nplopokeni_nkphmlpbmhXfjemlpgoplobnZ

inihmp emk[okjokfocokfoap ioj[jkgjenkZ

gmp hnpedmfnpknejmknhjlfnpgohp_nkngmi

gopfdikmY

4mp fokocmlp iocogjmYp 6ocml

oleijfmp hnp[oiljQkpndfmkQcjenpgop hml

[oilmlpgop5ne^ngm?pFJlbnOmhjfmp`do

[jokolpnhpcdkgmpfop_dnigop;jmlapdkn

gop hnlp gjoejljofop JlbnOnlp ^np go

^ohnifopohpeminSQkG
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Que la Memoria no olvide



@[Q[^P[UX;Y^ VQ\KVY\X^\^RX\IBZ^U]W
RGRTW[^U]^]ZR\^S[WTQY\J^W\^VYR]YSVEY
]Z^S[YRVYT\X^]Y^TY\^PXE9VQ\^]YRX]M

K\^ S[Y^ W[^ OT]^ \^ S[YRVYT\SVEY^ PX]R]YU[
Q[ZRX\X+^W\^VQP[XR\YSV\^U]W^?[W[XL^<Y^]ZR]
PXVQ]X^S\PGRTW[^Q]^KTZR\XG\^H\S]X^HVYS\M
PVB^]Y^]W^P\P]W^CTYU\Q]YR\W^OT]^RV]Y]^]W
?[W[X^,GZVS[^P\X\^YT]ZRX\^ZTP]XIVI]YSV\J
QV]YRX\Z^OT]^W\^ZVKTV]YR]^S[WTQY\^RX\R\X;
U]W^?[W[X^<Q[SV[Y\WL^=]X[^P\X\^S[Q]YM
2\X^U]N]Q[Z^]YR]YU]X^SEQ[^CTYSV[Y\^]W
?[W[XL^5^W[^W\XK[^U]^R[U[^YT]ZRX[^[XK\YVZM
Q[^]9VZR]Y^TY\^Z]XV]^U]^X]S]PR[X]Z^Z]YM
Z[XV\W]Z^WW\Q\U[Z^4Y[SVS]PR[X]Z3^OT]^Z[Y
S\P\S]Z^ U]^ U]R]SR\X^ U\8[Z^ PX[UTSVU[Z
]Y^YT]ZRX[^[XK\YVZQ[L^<Y^QTSH\Z^[S\M
ZV[Y]Z^ ZVQPW]Q]YR]^ X]S[Y[S]Y^ ZTZR\YM
SV\Z^ WVN]X\U\Z^P[X^SBWTW\Z^QT]XR\ZJ^\TYM
OT]^ R\QNVBY^ PT]U]Y^ ]ZRVQTW\XZ]^ P[X
S\W[X^[^PX]ZVEYL^�]\^ST\W^CT]X]^]W^]ZRGQTM
W[J^ST\YU[^]ZR]^\WS\Y2\^TY^U]R]XQVY\U[
TQNX\W^1W[^OT]^S[Y[S]Q[Z^S[Q[^4#QNX\W
U]W^ U[W[X30^ ]ZR[Z^ X]S]PR[X]Z^ ]YIG\Y^ TY\
Z]8\W^ \^ YT]ZRX[^ S]X]NX[^ H\SVBYU[Y[Z
S[YZSV]YR]Z^U]W^U\8[^P[R]YSV\WL^<W^PX[NW]M
Q\^]Z^OT]^]Z\^Z]8\W^Z]^RX\UTS]^]Y^TY\
Z]YZ\SVEY^ QT>^ U]Z\KX\U\NW]-^ �[U[Z
Z\N]Q[Z^ OT]^ S\U\^ P]XZ[Y\^ P[Z]]^ TY
TQNX\W^U]W^U[W[X^UVC]X]YR]J Ŵ[^OT]^H\S]^U]W
U[W[X^ TY\^ ]9P]XV]YSV\^ ZTN.]RVI\L^ ?]
H]SH[J^ \^ UVC]X]YSV\^ U]^ W[^ OT]^ QTSH[Z
PT]U\Y^SX]]XJ^Z]^S[YZVU]X\^OT]^]I[WTRVM
I\Q]YR]^]W^TQNX\W^U]W^U[W[X^U]^W\Z^QT.]M
X]Z^]Z^ZTP]XV[X^\W^U]^W[Z^H[QNX]Z^P[XOT]
Z[Y^]WW\Z^OTV]Y]Z^U]N]Y^Z[P[XR\X^]W^U[W[X
U]W^ P\XR[L^<Y^ ST\WOTV]X^ S\Z[J^ W\^ CTYSVEY
U]W^U[W[X^]Z^]Z]YSV\W^P\X\^YT]ZRX\^ZTP]XM
IVI]YSV\^>\^OT]^S[YZRVRT>]^]W^PXVYSVP\W^ZVZM
R]Q\^U]^\W\XQ\^U]^YT]ZRX[^[XK\YVZQ[+^]W
U[W[X^Y[Z^\IVZ\^U]^OT]^]ZR\Q[Z^]Y^P]WVM
KX[L^=]X[^)OTB^[STXXVXG\^ZV^Y[^ZVYRVBX\Q[Z
U[W[X(^ /\^ X]ZPT]ZR\^ W\^ ]YS[YRX\Q[Z^ ]Y
TY\^ X\XGZVQ\^ ]YC]XQ]U\U^ WW\Q\U\^5Y\WM
K]ZV\^@[YKBYVR\^[^"YZ]YZVNVWVU\U^@[YKBM
YVR\^ \W^ ?[W[XL^ /[Z^ VYUVIVUT[Z^ S[Y^ ]ZR\
P\R[W[KG\^Z[Y^VYZ]YZVNW]Z^\W^U[W[X^]^VYS\M
P\S]Z^ U]^ ZTU\XL^ @[Q[^ S[YZ]ST]YSV\
RV]YU]Y^ \^ \TR[W]ZV[Y\XZ]^ ZVY^ P]XS\R\XZ]
U]^]WW[^>^Y[^R]Q]Y^\^W\Z^S[Z\Z^P]WVKX[Z\Z
OT]^Y[XQ\WQ]YR]^UT]W]YL^=[X^[RX[^ W\U[J
W\^VYS\P\SVU\U^U]^ZTU\X^\TQ]YR\^]W^XV]ZM
K[^ U]^ ZTCXVX^ U]XX\Q]Z^ S]X]NX\W]Z^ P[X
]9S]Z[^U]^S\W[XL^=]X[^\U]Q;ZJ^W\^S[QNVM
Y\SVEY^U]^\QN[Z^U]ZEXU]Y]Z^ 1\TZ]YSV\
U]^ U[W[X^ >^ U]^ ZTU[X0^ H\S]^ IVXRT\WQ]YR]
VQP[ZVNW]^U]R]SR\X^TY\^VYC]SSVEY^]Y^]ZR[Z
VYUVIVUT[ZJ^U]^Q\Y]X\^OT]^]ZR\Z^PT]U]Y
\I\Y2\X^ H\ZR\^ OT]^ >\^ Z]\^ U]Q\ZV\U[
R\XU]L^@[Q[^U\R[^\'Y^Q;Z^STXV[Z[J^]ZR[Z
]YC]XQ[Z^ R\QP[S[^ RV]Y]Y^YTYS\^ Z]YZ\M
SVEY^ U]^ H\QNX]J^ YV^ PT]U]Y^ Z]YRVX^ TY
[XK\ZQ[L^ 5ZG^ OT]J^ P[X^ QTSH[^ OT]^ Y[Z
ST]ZR]J^U]N]Q[Z^U\X^W\Z^KX\SV\Z^\W^?[W[XJ
P[XOT]^ S[Q[^U]SG\^$VWWV\Q^@[*P]XJ^ 4]W
U[W[X^]Z^]Y^ZG^QVZQ[^TY\^Q]UVSVY\3L^=]X[
P[X^]YSVQ\^U]^R[U[J^P[XOT]^]W^U[W[X^STQM
PW]^ZV]QPX]^W[^OT]^PX[Q]R]-^
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`hegaVb^bdh_ghDg_b^bcfh(c]gcebVf

B�H(CYh _g`h ,de[b]f`h )gcgaf`

$�\ge]afhLg8dafh_g`h&af_d#h_g

4f`fVgafh _gh `fh +gbcfh Ufh bc^da[daf_d

ag^bgc]gZgc]ghfhe\h^fa]gafh_ghegaVb^bde

`fh [`feZfTKagebeYh \cfh c\gVfh ]K^cb^f

W\gh egh\]b`bFfh gchg`h fRda_f?gh_gh_bTgX

agc]geh[ad^gedehUgZf]d`QMb^deYhcg\adX

`QMb^deYh agcf`geh Oh f\]dbcZ\cgeSh Ge]g

[ad^gedh[gaZb]ghe\e]b]\bahg`h[`feZfh_g`

[f^bgc]ghgcTgaZdh[dahd]adh_gh_dcfc]ge

efcdehdhRbgch[dahd]adh`:W\b_dh_ghe\e]bX

]\^bQcSh ,fe]fh fUdafh egh ]afe`f_fRfh f`

[f^bgc]ghfhd]adh^gc]adhdhegh\]b`bFfRfc

]gaf[bfehf`]gacf]bVfehZ\^UdhZAeh^de]dX

efeSh 'fh [`feZfTKagebeh geh \cfh ]gaf[bf

W\ghegh\]b`bFfhgchg`h]af]fZbgc]dh_gh\cf

MafchVfabg_f_h_ghgcTgaZg_f_gehf\]dbcX

Z\cgeYhUgZf]Q`dMb^feYhcg\ad`QMb^fehO

_bMge]bVfeYh W\gh f\cW\gh cdh edch Z\O

Tag^\gc]geYh[adVd^fch\cfhMafchZdaRbX

Zda]f`b_f_hOh\chg`gVf_dh^de]ghefcb]fX

abdSh

<h]afVKeh_ghge]gh[ad^gedhegh[ad^gX

_gh fh `fh eg[faf^bQch _g`h [`feZfh _g`

[f^bgc]gh BW\gh ^dc]bgcgh f\]dfc]b^\gaX

[deYhbcZ\cd^dZ[`g?dehdh]Q.b^deCYh_g`

age]dh_ghg`gZgc]deh_ghe\hefcMagSh&deX

]gabdaZgc]gYheghe\e]b]\Oghg`h[`feZfh_g`

[f^bgc]ghgcTgaZdh[dahd]adh_gh_dcfc]ge

efcdeh B[`feZfh Tage^dh ^dcMg`f_dCh d

Rbgch [dah d]adh `:W\b_dh _gh e\e]b]\^bQc

Bf`R\Zbcfhf`h0>CSh

,fe]fhg`hZdZgc]dh_gh`fhbc^da[dafX

^bQch_ghge]fhc\gVfh]K^cb^fhfh`fh^fa]gaf

_ghegaVb^bdeh_g`hegaVb^bdh_ghDg_b^bcf

(c]gcebVfhg`hfRda_f?gh_ghge]deh[f^bgcX

]gehgchge]gh,de[b]f`Yh[fefRfh[dahg`h]afeX

`f_dh fh d]adeh ^gc]adeh ^dch ^f[f^b_f_

[fafhagf`bFfah[`feZfTKagebehdh[dah̀ fh\]bX

`bFf^bQch _gh ]gaf[bfeh f`]gacf]bVfeY

Z\^UdhZAeh^de]defeSh
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%21+0,3/21)* G`h]af]fZbgc]dh^dceX
]fh _gh \cfeh ^bc^dh egebdcgeh _gh ^bc^d

Udafeh_gh_\af^bQch^f_fh\cfShHdchge]f

bc^da[daf^bQch egh `dMafh \ch bZ[da]fc]g

RgcgTb^bdh [fafh `deh [f^bgc]geh Oh e\e

TfZb`bfeYhW\ghcdh]bgcgchW\ghegah]afe`fX

_f_dehfhd]adeĥ gc]adeĥ \fc_dhcg^geb]fc

edZg]gaeghfhegebdcgeh_gh[`feZfTKagebe

OheghZg?dafh`fhgTb^bgc^bfhgch`fh[age]fX

^bQch_gh`fhfebe]gc^bfhefcb]fabfSh

<_gZAeYh[gaZb]ghg`gVfah̀ fĥ dZ[`gX

?b_f_h_gh`deh[f^bgc]gehW\gh[\g_gchega

]af]f_dehgchge]gh^gc]adhOheghTfVdag^ghg`

]afRf?dhZ\`]b_be^b[`bcfahgc]agh_be]bc]de

egaVb^bdeh_g`hZbeZdYhag_\c_fc_dh]d_d

g``dhgch `fh^dceg^\^bQch_gh `fh^dc]bc\f

fe[baf^bQchfh̀ fhg.^g`gc^bfhgch̀ deĥ \b_fX

_dehZK_b^deSh<h[gefah_ghW\ghge]fh]gafX

[bfheghUfR:fhf[`b^f_dh_ghTdaZfh[\c]\f`

gchf`M\cdeh^fedeYhgehfUdafh^\fc_dheg

bc^da[dafh_ghTdaZfh_gTbcb]bVfhfh`fh^faX

]gafh_ghegaVb^bdeh_ghDg_b^bcfh(c]gcebX

VfShh<e:Yh`dehZd_gacdehZdcb]dageh^dc

`dehW\ghegh``gVfchfh^fRdh`feh]gaf[bfeh_g

aggZ[`fFdhagcf`h^dc]bc\fehB4++HChgc

g`h ,de[b]f`h _gh 4f`fVgafh fe:h ^dZdh `f

fZ[`bfh g.[gabgc^bfh _g`h gW\b[dh _g

ZK_b^dehOhgcTgaZgafehgchge]gh^fZ[dY

[gaZb]gchagf`bFfah_ghTdaZfhegM\afYhgTbX

^fFhOhgTb^bgc]gh]gaf[bfeh_gh[`feZfTKagX

ebeh Zg_bfc]gh [`feZfTb`]af^bQch ^dc]bX

c\fS
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G
`hLgaVb^bdh_ghLf`\_h_ghHfe]bX

``fX'fh Dfc^Ufh Zfc]gc_aA

fRbga]fehgch̀ dehZgegeh_gh?\`bdY

fMde]dhOheg[]bgZRagYhgc]aghg`h/IhOhg`

5Ih[dah^bgc]dh_gh`feh^fZfehUde[b]fX

`fabfeYh`dhW\ghMfafc]bFfh`fhfebe]gc^bf

efcb]fabfhW\ghegh[age]fhgch]d_deh`de

^gc]adeSh

G`h LGLH<Dh ag^\ga_fh W\g

_\afc]gh `dehZgegeh ge]bVf`geh geh \cf

[aA^]b^fh UfRb]\f`h gch ]d_deh `deh ^gcX

]adeh _gh c\ge]adh [f:ehZfc]gcgah eQ`d

`dehag^\aedehcg^gefabdeh]gcbgc_dhgc

^\gc]fh`fh_beZbc\^bQch_gh`fh_gZfcX

_fSh<_gZAeYhg`hLgaVb^bdh_ghLf`\_h_g

Hfe]b``fX'fhDfc^Ufhe\RafOfhW\ghgc

;INEhegĥ gaafaAcĥ ga^fh_ghEIIĥ fZfe

ZgcdehW\ghg`h[fef_dhf8dSh

!ghge]fhTdaZfYhW\bgagh`fcFfah\c

Zgcef?gh_gh]afcW\b`b_f_hfh`deh^b\_fX

_fcdeYh Ofh W\gh `fh [`fcbTb^f^bQch _g

ag^\aedeheghUfh̀ `gVf_dhfĥ fRdh]gcbgcX

_dh gch ^\gc]fh `feh cg^geb_f_geh febeX

]gc^bf`gehgchge]fhK[d^fh_g`hf8dSh<_gX

ZAeYh bcebe]ghgchW\gYhgch^fedh_ghega

[ag^bedYh egh ^dc]fa:fh ^dch `feh ^fZfe

W\gh T\gafch cg^gefabfeSh h Gch ge]f

ZbeZfh`:cgfYhg`hLGLH<DhUfhg.[`bX

^f_dhW\ghg`hc3Zgadh_gh^fZfehgch`de

^gc]adeh Ude[b]f`fabdeh _gRgh f_f[]faX

egYhgch^\f`W\bgahK[d^fh_g`hf8dYhfh`fe

cg^geb_f_geh agf`geh_gh `fh[dR`f^bQcY

^dchg`hTbch_ghW\gh`dehag^\aedehge]Kc

_dc_ghZAehUfMfchTf`]fSh

/34$2-1+ ,4#2/4.102)*4G`
[da]fVdFh _gh Lfcb_f_h _g`h )a\[d

Ld^bf`be]fYh  gacfc_dh DdafYh Uf

_gc\c^bf_dh W\gYh Z\Oh `g?deh _gh `fe

^bTafehW\ghge]AhdTag^bgc_dhg`hLgaVbX

^bdh_ghLf`\_h_ghHfe]b``fX'fhDfc^Uf

BLGLH<DCYhg`h)dRbgacdh_ghHde[gX

_f`hVfhfh^gaafahge]ghVgafcdhNh_gh^f_f

=h^fZfeh_gh `dehUde[b]f`geh[3R`b^de

_gh c\ge]afh agMbQcSh Gch ^dc^ag]dY

eg8f`Qh DdafYh _gh `feh =S-55h ^fZfe

W\ghg.be]gchgch`deh^gc]adehUde[b]f`fX

abdeh[3R`b^deh^fe]g``fcdXZfc^UgMdeY

gch`dehZgegehge]bVf`gehVfchfh[gaZfX

cg^gah^gaaf_fehNSN/-Yh `dhW\ghag[agX

egc]fh\ch;0>h_g`h ]d]f`h_gh `fehZbeX

ZfeSh G`h [da]fVdFh ed^bf`be]fh bc_b^Q

W\gh g`h Lge^fZh Oh `fh ^dceg?ga:fh _g

Lfcb_f_Yh W\gh Ufch bc^\aab_dh Ofh gc

Vfabfeh^dc]af_b^^bdcgehfh `fhUdafh_g

dTag^gah _f]deh edRagh ge]deh ^bgaageY

ge]Ach]af]fc_dh_ghgcMf8fahfh`deh^b\X

_f_fcdeh _b^bgc_dh W\gh Ufch ^gaaf_d

\chN%>h_gh`feh^fZfeh_gh`dehUde[b]fX

`geh [3R`b^deh OhW\gh edch EIIhZgcde

W\gh g`h f8dh [fef_dSh $�5/36 54014
.-(/1460-525260/,.36"65+60/,.36540&652
',56236540&26.3201!-+- 12*36+346.-5�
//546*56.1)146',56#1265(5.0,1*3652
+346 )54546 1205/-3/54#Yh bc_b^QSh &da
[adVbc^bfeYhg`hage[dcefR`ghed^bf`be]f

bcTdaZQh W\gh gch <`Rf^g]gh _gh `fe

NSINEh^fZfehW\ghUfOhgch`dehUde[b]fX

`geh[3R`b^deYheghUfch^gaaf_dhN/5hB\c

N5>C*h gch `fh _gh Hb\_f_h +gf`h _g

NS==Ih^fZfeheghUfch^gaaf_dh;/NhBg`

;I>C*hgchg`hUde[b]f`h_ghH\gc^fh_g

=NNh ^fZfeh UfOh ^gaaf_feh N;Ih Bg`

;5YN5>C*hgchg`hUde[b]f`h_gh)\f_f`fX

?fafh_gh=E;h^fZfehUfOhN-0h^gaaf_fe

Bg`h=E>C*hOhgch`dehUde[b]f`geh[3R`bX

^deh _gh `fh [adVbc^bfh _gh 4d`g_dh _g

NS0IEh ^fZfeh UfOh =%=h ^gaaf_feh Bg`

EN>CSh&dah`dhW\gheghagTbgaghfh4d`g_d

^f[b]f`h fegM\aQhW\gh eghUfch^gaaf_d

E;-h _gh \ch ]d]f`h _gh NSN%0Yh `dh W\g

e\[dcghg`h;/>hOhgch4f`fVgafh_gh`f

+gbcfYh _gh EE/h ^fZfeYh NE-h edch `fe

^gaaf_feYh `dh W\gh ag[agegc]fh g`
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^T^aW_Y_a_=^a]_aTUXU_aW_\R

X`]]_Z^RT_ZWO`P_a G^][T_X

O_aW`]`IV_Y^a\Ua0UZX_a&`Z`R

V_]a`Za]_aNU`a\`aY_ZaW[X_a\U\aHUXU_R

][\X_\Ma3UV_ZX`a`]a_WX^a\`aO_Za_SV^R

I_Y^aX_ZX^a]_\aAU`ZX_\a4ZU_]`\aFa]_

H`T^V[_a Y`]a @>`VW[W[^a G^W[_]a Y`]

_=^aC78CaW^T^a`]a4ZX`SV^F`WX^aY`

?V`\USU`\X^\a S_V_a `]a @>`VW[W[^

G^W[_]aY`aC78$M

@Za `]a @>`VW[W[^a \^W[_]a Y`]a _=^

C78CQaa_aS`\_VaY`a]_aWV[\[\a`W^ZLT[R

W_aFaY`]a[ZWV`T`ZX^aY`]aY`\`TS]`^Q

G^][T_XaZ^a\L]^aO_a]^PV_Y^aT_ZX`R

Z`Va \U\a [ZPV`\^\a \[Z^a NU`a ]^\a O_

_UT`ZX_Y^a`ZaUZaC%�aV`\S`WX^aY`]

_=^aS_\_Y^Ma.^Y^aPV_W[_\a_a]_a_\^R

W[_W[LZa W^T^a TUXU_][\X_\a Y`a ]_

0UZX_aY`aA^TUZ[Y_Y`\aY`aA_\X[]]_R

/_aH_ZWO_aFaY`]aG`VB[W[^aY`aG_]UY

?)I][W_aY`aA_\X[]]_a ]_aH_ZWO_Qa_\!

W^T^a _a a ]_a a W^Z\^][Y_W[LZa W^T^

HUXU_a9`P[^Z_]a`ZaZU`\XV_a*^Z_aY`

_WXU_W[LZaFa_]aW^TSV^T[\^aY`a\U\

HUXU_][\X_\Ma

2ZP`]a6[W^]E\QaSV`\[Y`ZX`aY`a]_
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3`a [PU_]a J^VT_Qa 6[W^]E\a O_

`5SU`\X^a NU`a W^Za ]^\a V`\U]X_Y^\

^IX`Z[Y^\Qa P`Z`V_Y^\a PV_W[_\a _a ]_

IU`Z_a P`\X[LZa Y`a X^Y^\a ]^\a [ZX`R

PV_ZX`\aY`a]_aHUXU_Qa\`aO_a]^PV_Y^

\`VaUZ_aY`a]_\aTUXU_\aTE\a`J[W[`ZR

X`\aY`]a\[\X`T_MaA^Za]^\aY_X^\aSV^R

B[\[^Z_]`\aY`]a\`WX^VQaG^][T_Xa]^PV_

\`Va ]_aTUXU_aTE\a `J[W[`ZX`a `Za X#VR

T[Z^\a S^VW`ZXU_]`\a V`\S`WX^a Y`a ]_

P`\X[LZaS^VaW^ZX[ZP`ZW[_\aSV^J`\[^R

Z_]`\Ma9`\S`WX^aY`]aX^X_]aY`a]_aP`\R

X[LZa\`aSU`Y`a_J[VT_VaNU`aG^][T_X

`\a ]_a WU_VX_a HUXU_a TE\a `J[W[`ZX`

Y`]a\`WX^VaFa]_aSV[T`V_aY`aA_\X[]]_R

/_aH_ZWO_M

-a`\aNU`a]_aB`ZX_>_aY`aG^][T_XQ

W^T^a TUXU_a S`NU`=_a `\XEa `Za ]_

W_][Y_YaFaS`V\^Z_][*_W[LZaY`]a\`VB[R

W[^a NU`a SV`\X_Ma a '&=#<;@<C7D?;D
<A?A<D7ABECE;A>ABE2E<C>CE8?AE>D
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?D<DB@>C>DB,QaO_a[ZY[W_Y^a\Ua?V`\[R

Y`ZX`Ma ?^Va )]X[T^Qa 2ZP`]a 6[W^]E\

O_a O_I]_Y^a Y`a ]^\a ]^PV^\a NU`a O_

W^Z\`PU[Y^a]_aTUXU_a_a]^a]_VP^aY`]

_=^aC78CMa?^VaUZa]_Y^QaG^][T_XaO_

^IX`Z[Y^a `]a W`VX[J[W_Y^a @:9Qa NU`

W^ZW`Y`a]_a:UZY_W[LZaHE\J_T[][_Q

NU`a ]`a _WV`Y[X_a W^T^a @TSV`\_

:_T[][_VT`ZX`a9`\S^Z\_I]`Ma-aS^V

^XV^Qa ]^\a Y^\a SV`T[^\a NU`a ]`a O_Z

\[Y^aW^ZW`Y[Y^\Qa`]a?V`T[^a:`Y`X^Q

_a]_a[Z\X[XUW[LZaNU`aTE\aO_aW^]_I^R

V_Y^a W^Za `]a X`>[Y^a `TSV`\_V[_]a Y`

.^]`Y^aFa`]a?V`T[^a@TSV`\_a:]`5[R

I]`aS^Va]_a`5W`]`ZW[_aY`a\U\aSVEWX[R

W_\a`ZaW^ZW[][_W[LZQaNU`aJ_B^V`W`Z

`]a`NU[][IV[^aY`a]_aB[Y_aSV^J`\[^Z_]

FaS`V\^Z_]aY`a\U\a`TS]`_Y^\aFQaS^V

X_ZX^QaT`>^V_Za\UaSV^YUWX[B[Y_YMa
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+PX?VSVRQEVXLUSTQGMQ>XVPXWTLVSTUXNVXLWOVGUR/W;
I?VKJURWNWXJVREVLOWH

9JbZ`bWaVU_\`X`bK[abV[QbL[a]`bU`\`baZbaS[YU_
Xa^XabaZbU\YVa\bV_Va]W_Ob]_^b`^a]W`V_^b`bZ`bUa\D
KaTTYA]b`bZ_bS[ab]_^bUYXYAbaZba]W\a]`X_\Mb1bK`ZW`bXa
W\a^bH_\]`X`^bQ`b?\`V_^bT`VUa_]a^bQba]baZbUZ`Q_KK
T_]^aR[YV_^bT_]bT\aTa^baZb_LHaWYN_bXabZ`bWaVU_\`D
X`M

$UX@WTXLUSOWNUXKML@UXJWRWXOMXVSORVSWNUR
VTOWXOVKJURWNW;XI5>KUXPUXFWPURWTH

E]bZ_bUa\^_]`ZObVYbaW`U`bU_\b6a]a\YKabP`b^YX_
L[a]`Oba^bTYa\W_bS[ab]_bPabXY^K\[W`X_bXabW_X_^bZ_^
VY][W_^bS[abVabP[LYa\`bR[^W`X_Ob Ua\_bT[`ZS[Ya\
Ua\^_]`bS[abVabP`Q`bNY^W_bH[R`\b_ba]W\a]`\b^`La
S[abPabX`X_b^YaVU\abW_X_bXabVJbQb]_bPabXa^a]W_D
]`X_bT_]baZbaS[YU_Mb1bKY]bXabT[a]W`^ba^baZba]W\a]`D
X_\baZbS[abaZYRabS[Ya]bH[aR`M

?RWTXLUSULVRX3MVXVPX?VSVRQEVXSUXLMVSOWXLUS)
OQGU;XIVTO:TXNVLVJLQUSWNUH

8`b Na\X`Xb a^b S[ab []b U_T_b ^JOb T[`]X_b Vab Z_
T_V[]YT`\_]b]`XYabW[N_b[]`bV`Z`bU`Z`L\`bQb]_bP`
^YX_bU_\S[ab]_bP`Q`b`Q[X`X_b`ZbaS[YU_Mb9YaVU\a
^abVabP`bT`ZYKYT`X_bT_V_b[]bH[R`X_\bS[ab`Q[X`b`Z
TZ[LbQb`P_\`bW_T`b^aR[Y\bW\`L`H`]X_ba]bVYbK[W[\_M

I?QVSVTXWPGMSWXUEVROWXNVXUORUTXLPMBVTH
)`Qb `ZR[]`b _Ka\W`Ob Ua\_b W`Zb Qb T_V_b a^WGb aZ

V[]X_bXabKCWL_ZbP`QbS[abY\bXa^U`TY_Mb4_]bU`TYa]D
TY`bW_X_bZZaR`\GbQbU\_]W_b^`L\?bVYb][aN_bXa^WY]_O
a^Ua\_bS[abT_V_bVJ]YV_b^a`ba]b-30M

I?VXFVTXAMGWSNUXWPGMSWXFV*XLUSXPWXLWKQTVOW
NVPX5'X?WPWFVRWH

�5_\b S[?b ]_$b E]b 6̀ Z`Na\`b P`Qb []`b P_\]`X`
V[QbYVU_\W`]WabXabK[WL_ZY^W`^bQb^Yb\aW_V`\`bZ`b-30
T_]bUa]^`VYa]W_^bXabZZaR`\bVG^b`\\YL`ObV[TP_^bXa

Z_^b K[WL_ZY^W`^b S[ab a^WG]b `P_\`b K[a\`b S[a\\J`]
H[R`\ba]baZb6̀ Z`Na\`M

I4WXLWKBQWNUXVPXE2OBUPXVSXPUTX2POQKUTXW8UTH
)`bT`VLY`X_bL`^W`]WaOb`P_\`bV[TP_^baS[YU_^

P`]bNY^W_bZ`^b_\aH`^b`ZbZ_L_bQb]_bU[aXa]bXa^UYZK`D
\\`\b W`]W_b XY]a\_b T_V_b P`TJ`]b `]Wa^Mb 1P_\`b ^a
`U[a^W`b U_\b Z`b T`]Wa\`Ob U`\`bS[ab Z`bRa]Wab H_Na]
Wa]R`bZ`bU_^YLYZYX`XbXabZZaR`\b`ZbU\YVa\baS[YU_bXa
^[bTY[X`Xb_b`bZ`b?ZYWabXaZbKCWL_ZM

I<MDXNVBVR/WXJWTWRXVSXVPXE2OBUPXVTJW8UPXJWRW
FVRXPUTXLWKJUTXPPVSUTH

2aLa\J`bZ`b8.5ba^W[XY`\baZbWaV`bXabZ_^bP_\`D
\Y_^ObU_\S[aba^bTYa\W_bS[abV[TP`^bUa\^_]`^b]_bN`]
`bZ_^bU`\WYX_^bU_\bZ_^bP_\`\Y_^bS[abU_]a]MbE^bTYa\D
W_bS[abZ_^ba^U`<_Za^bXaTYV_^bS[abWa]aV_^bZ`bVaH_\
ZYR`bXaZbV[]X_ObUa\_bW`VLY?]bZ`ba^W`V_^bU`R`]X_M
6Ya]abS[abP`La\b[]baS[YZYL\Y_ba]W\ab^a\bZ`bVaH_\bQ
S[ab]_^bT[a^WabVa]_^b`bZ_^ba^U`<_Za^MbEZbWaV`bXa
U\aTY_^bQbP_\`\Y_^b^aba^WGbN_ZNYa]X_b[]bU_T_bZ_T_M
2`bYR[`ZbS[abP`R`bK\J_b_bT`Z_\bS[abWabUZ`]W`]b[]
U`\WYX_b`bZ`^bT[`W\_bXabZ`bW`\XaM

I&X 3MDX OVX NVNQLWR:TX LMWSNUX OVRKQSVTX PW
LWRRVRWXEMOBUP/TOQLWH

9?bS[abXaZbV[]X_bXaZbKCWL_Zb]_b^abU[aXabNYNY\
W_X`bZ`bNYX`ObU_\ba^_ba^W_Qba^W[XY`]X_bEX[T`TYA]
,]K`]WYZObU_\S[abVabR[^W`\J`bXaXYT`\Vab`bZ_^bVG^
UaS[a<_^M

I?VXFVTXLUKUXVSORVSWNURH
E^Ua\_bS[abVabS[aXa]bV[TP_^b`<_^bT_V_bK[WD

L_ZY^W`Ob`XaVG^b^abVabX`bV[QbLYa]bX`\bA\Xa]a^bQ
UaR`\bN_Ta^ObW_X`NJ`b]_bVabZ_bPabUZ`]Wa`X_ObUa\_
U_X\J`bZZaR`\b`b^a\bV[QbY]^_U_\W`LZabT_V_ba]W\aD
]`X_\M

"WRWXOQXLUSXK:TXKUOQFUXWPXVTOWRXVSX?VSVRQEV

I+TX QKJUROWSOVXVPX TVSOQRXWX PWX EWKQPQWX0XWKQGUT
LVRLWH

E]b6a]a\YKaba^W_QbV[QbZaH_^ObQbVG^b`C]bT[`]X_
Na^bS[abW[baS[YU_bNY`H`bQb WCb WabS[aX`^ba]bZ`bY^Z`M
E^_b^abP`TabV[QbX[\_Oba^ba]ba^_^bV_Va]W_^ba]bZ_^
S[ab W[b Pa\V`]_Ob U`X\a^b Qb W[^b `VYR_^b a^WG]b `PJ
U`\`bX`\Waba^ab`U_Q_bS[ab]aTa^YW`^Mb9_]bZ`^bUYa7`^
K[]X`Va]W`Za^bU`\`b^aR[Y\bZ[TP`]X_bU_\bW[b^[a<_M

I4WBDQTXTVSOQNUXVPXLWRQ8UXNVXFMVTORWXGVSOVH
EZbR\[U_bXabRa]WabS[abP`QbU_\b`S[Jb Wab`]YV`

V[TP_Ob W`]W_b `b VYb Pa\V`]_b T_V_b `b VJOb a]b Z_^
V_Va]W_^bXYKJTYZa^bQbWabX`^bT[a]W`bXabZ_^bS[aba^WG]
`PJObS[ab]_b^AZ_bWabZZ`V`]ba]bZ_^bV_Va]W_^bL[aD
]_^Ob^Y]_bW`VLY?]ba]bZ_^bV`Z_^bU`\`baVU[H`\Wab`
^aR[Y\bZ[TP`]X_bU_\bZZaR`\b`bX_]XabS[Ya\a^M

I(WKUSQSUXUXOWPWFVRWSUH
5_\b^[U[a^W_bS[abR`V_]Y]_Oba^b[]`bUYa7`bS[a

]_bU[aXabK`ZW`\ba^W?bX_]Xaba^W?Mb9YaVU\abN[aZN_b`
T`^`bXabN`T`TY_]a^ObU_\S[ab`S[Jba^bX_]XabWa]R_b`
VYbRa]WabQb^YaVU\abS[abWa]R_b[]bP[aT_b]_bX[X_ba]
Na]Y\b`b/`V_]`ZM

I<MDXNVJUROQTOWXOVX@WXKWRLWNUXVSXOMXLWRRV)
RWH

+YbPa\V`]_b^YaVU\abP`b^YX_b Z`b YV`Ra]ba]b Z`
S[abVabPab KYH`X_ObU_\S[ab^YaVU\abPab^aR[YX_b^[^
U`^_^Mb E^Ua\_b U_Xa\b ^aR[Y\b ^[^b VY^V_^b U`^_^b Q
a^W`\ba]b'3b2YNY^YA]M

I<MDXVTXPUXKVAURX0XPUXJVURXNVXOMX@VRKWSUH
8_bVaH_\bS[abWYa]ab2`NYXba^bS[aba^bV[QbU\_KaD

^Y_]`ZbQbV[QbT`La7A]ObT[`]X_b^abU\_U_]ab`ZR_bZ_
T_]^YR[aMb8_bUa_\ba^bS[aba]bZ_^bV`Z_^bV_Va]W_^
]aTa^YW`bV[TP_b`b^[bRa]WabQb^Yb[]bXJ`b]_bZ_bWYa]aO
^abNYa]ab`L`H_Mb5a\_bU_\bZ_bT`La7A]bS[aba^b`ZbKY]`Z
T_]^YR[ab^`ZY\M

-!<=0;78*:=;4+:=1<8<385:6;1:
8:6=<4="<6<75,<�=3<7:=*;6=951:
1:9=;(:9=<93<82;8/4;7<9.
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2VahVdZg5gh_f[`\edhO^f

]faf\edhbgh\f:echb`Xgh_fb

\^a_eThZfceh]g\K`>ahbg

ZgXg\ed6U

2N`hfbhYgbg;fcghcf]e\gcghbg

8-Hh[eah\`cgdhghbbfXgch\Cd

gcc`KgTh\^[RedhI^]Keb`d]gd

]gbg;fcgaedhO^fccFgah:^Xgc

gbbF6U

Mgdh;`d`]gdhghAg\eagbhdeah`af

_fhbedhRfc\gaedhSe_cFX^f<hN

gXfa_ghdfhbehZfc\`]fUhMghJe<h_

88hg5edUhV\Zf<@h_ga_e

bedhZc`\fcedh]eO^fdhfa

bedhZgd`bbedh_fhd^h[gdg

:^a]ehghd^hRfc\gaeU

M^fXehI^fhI`[Rg_eh]g\0

K`>ahZechfbhDHWGWT

_ea_fhcf[^fc_ghgh,ed>

Wa]ea`eh9hQg;`_h[e\e

d^dhXcga_fdh\gfd]cedU

QfdZ^>dh_fhg]fcc`<gchfa

fbhW]b>]`[eh_fhGg_c`_T

`X^gbhO^fhd^hRfc\gaeT

RghZgdg_ehZeche]ced

Xcga_fdhfO^`Zedh[e\e

fbh.fb]gh_fhJ`Xehehfb

Yfafc`IfU

(*#�' 
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I5>KUX @WX TQNUX PWX JWTWNWX OVKJURWNWX JWRWX VP
,JUROQSGXNVX(QA>S

5_\b U\a^[U[a^W_b Qb UZ`]WYZZ`b Wa]J`V_^b S[ab a^W`\
a]W\abZ_^bTY]T_bVaH_\a^baS[YU_^bXabZ`bT`WaR_\J`bQb]_
P`QbS[aba^T_]Xa\Z_Mb*_^bP`bK`ZW`X_b^a\bVG^b\aR[Z`\a^
Qba]T`Xa]`\bVG^bNYTW_\Y`^b`ZbY]YTY_bXabZ`bWaVU_\`X`#
Z`b-3b2YNY^YA]ba^bT_VUZYT`X`bQba^bNYW`ZbZ`b\aR[Z`\YX`XO
]_bZ`bPaV_^bWa]YX_bQbU_\ba^_bPaV_^b^YX_bX?TYV_^M

+SXPUXJVRTUSWP;X !XJWROQNUTXAMGWNUTXVSXPUTX3MV
@WTXWSUOWNUX��XGUPVTXI4WXTQNUXBMVSWH

9YbWabXaTJ`bS[aba]bRa]a\`ZbP`b^YX_b\aR[Z`\ObVY\`]D
X_bVY^b]CVa\_^ba^W_QbT_]Wa]W_Mb9`ZJbXab%YR_b`b/YHA]
U`\`bT_]W`\bT_]bVY][W_^bQb^aR[Y\bT\aTYa]X_bT_V_bK[WD
L_ZY^W`ObT_]baZb_LHaWYN_bXab^a\baZbVG!YV_bR_Za`X_\bXa
VYbaS[YU_Mb8_bPabT_]^aR[YX_ObT_]bZ_bS[aba^W_QbL`^W`]D
WabT_]Wa]W_M

#VTJMDTXNVXPWXLVTQ>SXVSXVPX,JUROQSG;XI%MVPFVTXW
%QGUH

9JOb ]_b ^ab Vab U`^`b _W\`b T_^`b U_\b Z`b T`La7`b S[a
W\Y[]K`\ba]baZb4aZW`ObU_\S[aba^bVYbT`^`bQbT[`]X_ba^WG^
T_]Na]TYX_b Xab `ZR_b P`Qb S[ab Y\b `b U_\b aZZ_Ob Wa]R_
V[TP`^bR`]`^bXabaVUa7`\bQb]_bU`^`b_W\`bT_^`bU_\bVY
T`La7`bS[ab]_b^a`bN_ZNa\b`b%YR_M

I4WTXJVSTWNUXWPGMSWXVSXFVTOQRXPWXLWKQTVOWXNVP
5'X?WPWFVRWH

8`bNa\X`Xba^bS[ab^YaVU\abZ_bPabUa]^`X_bT_]bZ_^
T_VU`<a\_^b S[ab Pab a^W`X_b Xab Z`b TY[X`XOb T_V_
4`^S[a\_b _b 4_\_]`Ob ^_]b WYaVU_^b XYKJTYZa^b Qb aZ
6̀ Z`Na\`b]_ba^WGbX_]Xab^abVa\aTaMbE^W_Qb^aR[\_bS[a
U\_]W_b a^W`\Gb a]b-30b T_V_b VJ]YV_b Qb TZ`\_bS[ab Va
R[^W`\J`b\aWY\`\Vaba]bT`^`M

I<MDXJWJVPXVTO:XAMGWSNUXPWXLRQTQTXVSXMSXKMSNU
NVXEQL@WAVTXOWSXWTORUS>KQLUTXNUSNVXPWTXLWOVGUR/WT
QSEVRQURVTX VTO:SXWX W8UTX PM*X VSX ODRKQSUTX VLUS>KQ)

LUTH
8_^baS[YU_^bR\`]Xa^b^YR[a]b^Ya]X_bR\`]Xa^Mb9_Z_

[]bKYTP`HabXaZb&a`Zb+`X\YXb_b.4b0`\TaZ_]`bT[VUZa]
T_]baZbU\a^[U[a^W_bXabVG^bXab[]baS[YU_bXabT`WaR_\J`
Y]Ka\Y_\Ob Qb a^_b a^b []`b R\`]b Na]W`H`b U`\`b aZZ_^Mb 9Y]
aVL`\R_ObP`Qb_W\_^baS[YU_^bS[aba^WG]bW\`L`H`]X_bT_]
Z`bT`]Wa\`bQba^aba^baZbK[W[\_bXaZbKCWL_ZMbES[YU_^bT_V_
aZb4aZW`ObS[abP`bNa]XYX_b`b ,`R_b1^U`^b`Zb8YNa\U__Z
U_\b"bVYZZ_]a^bXaba[\_^ObZ_ba^WG]bP`TYa]X_bV[QbLYa]bQ
a^W_Qb T_]Na]TYX_bS[ab a^b []`b `U[a^W`bR`]`X_\`MbE^
`ZR_b S[ab ^ab U_X\J`b P`Ta\b a]b 6̀ Z`Na\`Ob U_\S[ab P`]
^`ZYX_bV[QbL[a]_^bH[R`X_\a^bXab`S[JM

I5>KUX FVTX VPX E2OBUPX VTJW8UPX VSX RVPWLQ>SX LUS
UORWTXPQGWTXVMRUJVWTH

*_bXaH`V_^bXab^a\bUa\^_]`^bQbW_X_bZ_bS[ab\_Xa`b`Z
KCWL_Zb a^b a^UaTW`T[Z`\Mb EZb KCWL_Zb a^b NYX`b Qb U`^YA]b Q
V[TP`bRa]WabS[Ya\abS[abZZaR[abaZbKY]bXab^aV`]`bU`\`
Y\b`bNa\baZbU`\WYX_bXaZbaS[YU_bXab^[bTY[X`XOba^b`ZR_
V[Qb a^UaTY`ZMbE]bE^U`<`bXaLa\J`V_^bVY\`\b`b_W\`^
ZYR`^b T_V_b 1ZaV`]Y`b _b ,]RZ`Wa\\`b S[ab T_]b U\aTY_^
VG^bL`H_^ba]b^[^ba]W\`X`^ObZZa]`]bW_X_^bZ_^bT`VU_^M
8_^bP_\`\Y_^bW`VU_T_b`Q[X`]ObU_\S[ab`S[JbaZbU\_LZaD
V`b a^bS[ab Z`b WaZaNY^YA]b V`]X`bQb Z`b8YR`b Xab.CWL_Z
5\_Ka^Y_]`Zb�8.5 ba^bZ`bS[abXaLa\J`bV`]X`\M

I&X3MDXOVXNVNQLWR:TXLMWSNUXNVAVTXVPXKMSNUXNVP
E2OBUPH

E^Ua\aV_^bS[ab^a`bXa]W\_bXabV[TP_^b`<_^ObUa\_
VabR[^W`\J`b^aR[Y\bNY]T[Z`X_b`ZbKCWL_ZObWa]R_baZb]YNaZ
'bXaba]W\a]`X_\b]`TY_]`ZObUa\_bVabNa_bVG^bT\a`]X_
[]`ba^T[aZ`bXaU_\WYN`bT_]b]Y<_^Mb([Ya\_bS[abZ_^b]Y<_^
Na`]baZbU\_R\a^_bS[abN`]bP`TYa]X_b̀ <_b̀ b̀ <_bQbS[ab]_
UYa\X`]b Z`b YZ[^YA]b Xab S[ab `ZRC]b XJ`b U_X\J`]b ZZaR`\
`ZW_M

,QX SUX @MBQVRWTX TQNUX EMOBUPQTOW;X I3MDX @MBQVRWT

TQNUH
*Yb Vab Z_b YV`RY]_Ob Xa^Xab aZb U\YVa\b V_Va]W_bPa

NYNYX_ba]baZbV[]X_bXaZbKCWL_ZbT_]bZ_bS[ab]_b^?b`bS[a
VabP`L\J`bXaXYT`X_M

I<MDXJWJVPXAMVGWXOMXEWKQPQWX0XWKQGUTXVSXOMXFQNW
NVJUROQFWH

E^b V[Qb YVU_\W`]Wab W[b a]W_\]_Ob a^b TYa\W_b S[ab ^a
U`^`bV`ZObU_\S[abaZbKCWL_Zb]_ba^b[]bT`VY]_bXab\_^`^bQ
^YaVU\ab P`Qb `ZR[]`b XaTaUTYA]Ob Ua\_b aZb Wa]a\b `b Z_^
W[Q_^bTa\T`ba^b[]b`U_Q_bV[QbR\`]XaObQbVG^bT[`]X_
a^WG^bK[a\`bXabW[bT`^`Mb+Y^b`VYR_^bQbK`VYZY`bP`]b^YX_
^YaVU\ab K_\_K_^b VJ_^b Qb Vab P`]b aVU[H`X_b a]b Z_^
V_Va]W_^bXYKJTYZa^Oba^bU_\baZZ_^bU_\bZ_^bS[abPabZZaR`D
X_bP`^W`bX_]Xaba^W_Qb`TW[`ZVa]WaM

I?WPWFVRWSUXUXGWKUSQSUH
9YaVU\abR`V_]Y]_Ob`[]S[abVY^bU\YVa\_^b`<_^bZ_^

U`^?b a]b 6̀ Z`Na\`Ob Vab Pab T\Y`X_b Qb Wa]R_b W_X_b a]
/`V_]`ZOb`XaVG^b]_bU[aX_bU`^`\b^Y]bNa]Y\b[]_^bXJ`^
a]bNa\`]_bQba]b]`NYX`Xa^b`bVYbU[aLZ_ObX_]XabWa]R_b`
W_X`bVYbRa]WaM

I<MQDSXOVX@WXKWRLWNUXVSXOMXFQNWXNVJUROQFWH
5_\b^[bK_\V`bXab^a\b`]WabZ_^bVaXY_^Ob^[bP[VYZX`X

Qba]b^[bNYX`bUa\^_]`ZOb&`CZb/_]7GZa7bP`b^YX_bW_X_b[]
\aKa\a]WabU`\`bVJM

I<MDX VTX PUX KVAURX 0X PUX JVURX NVX OMX @VRKWSU
,VRGQUH

([ab a^b V[Qb P[VYZXab Qb W\`L`H`X_\Ob `ZR_b S[ab Za
NYa]ab Xab Z`b K`VYZY`Ob a^`b a^b ^[b U\Y]TYU`Zb NY\W[XMb 9[
XaKaTW_ObU_\bXaTY\b`ZR[]_ObZ`bH[Na]W[XObS[ab`bNaTa^b]_
X`bW_X`bZ`bYVU_\W`]TY`bS[abWYa]a]b̀ ZR[]_^bWaV`^ObUa\_
]_ba^b`ZR_bS[ab^_L\a^`ZR`bXaV`^Y`X_M

I4WBDQTXAMGWNUXAMSOUTXWPGMSWXFV*H
E]bU`\WYX_b_KYTY`Zb]_ObUa\_bQ_b^_QbaZbXaZ`]Wa\_bQb?Z

aZbXaKa]^`bQba^baZbS[ab^abP`bZZaN`X_bZ`^bU`W`X`^M

-#5+:=<9=05=8;9;=$=6:=9<=0<
3;9;=:27;=8:9;=3:7=4;=8;%<);=
�/<=275/6,;7=<6=<4= <42;.
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fb^_`Kbfdhfahfbh[gbfa_gc`e

NCa[Rf<hd`f\ZcfhO^fhd^

_fbhYg:ehfd]^;eh[eahfbbedU

8'hg5edUhV\Zf<@h[ea

[^g]cehg5edhfahfbhfO^`Ze

_fhAg\eagbh:^a]ehghd^d

g\`XedThd`f\Zcfhcf[ec_g0

cChghYe\Cdh[e\ehZc`\fc

fa]cfag_ecUhM^fXehI^f

dfbf[[`eag_ehZechfb

DHWGWh!Da`@ahHCc[fagd

Gg[Rg_e"h9h_fd_fhgRFhgb

W]b>]`[eh_fhGg_c`_UhL]ced

fO^`ZedhZechbedhO^fhRg

Zgdg_ehfahd^h[gccfcghI^]0

KebFd]`[ghRgahd`_eh.`^_g_

_fhG^c[`gThNgbg\ga[gT

Mgdh&gb\gdTh.fb]gh_f

J`XehehNZec]`aXh_fhA`:@aU

&+%'&
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2Qg_ghbghd`]^g[`@ah

f[ea@\`[ghg[]^gbThbgh[ga]fcg

fdhfbhI^]^cehfahfbhI*]Kebh9hdf

_fKfhgZed]gchZechfbbg6U

2VbhYgbg;fcghaehfd]Ch_ea_f

dfh\fcf[fThfd]e9hdfX^ceh

O^fhZcea]ehfd]gcChfah

8-Hh9hgh\Fh\fhX^d]gcFgh

cf]`cgc\fhfah[gdg6U
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C
_hbf]`f^g`dchafhCb^gachafh@aZdX

edb^`g]dcefbh >'S_d]gbYh @e^cedc

1f^f^gYh Oh f_h [`fbdafe^fh afh _g

=d[\^g]dUehafhDc_facYh@`^\`ch8g`]HgX

DdIUeYh Rgeh Nd`Zgach \eh KceWfedch af

Kc_gSc`g]dUeh]cehf_h]\g_h_gh=d[\^g]dUe

afhDc_fach bfh gaRdf`fh gh _ghFNd]degh af

<fVdb^`ch?d`^\g_h6F<?C7YhP\fh[f`Zd^dX

`MhP\fh]\g_P\df`h]d\agagech[\fagh[`fX

bfe^g`h b\h ac]\Zfe^g]dUeh feh ;;h cNd]dX

egbh afh `fVdb^`cYh afb[`fc]\[Meacbfh af

bgSf`h ]\M_h fbh _gh@aZdedb^`g]dUeh ]cZX

[f^fe^fYh`fa\]dfeachb\bh]cb^fbhOhVg`geX

^dIMeacbfh _gh `f]f[]dUeh deZfadg^gh af

fb^ghac]\Zfe^g]dUeYhV`g]dgbhgh_ghadVdX

^g_dIg]dUeh Oh gh _gh `fZdbdUeh ^f_fZM^d]gQ

5\e^ch gh _gh =d[\^g]dUeh afh Dc_facYh ;J

gO\e^gZdfe^cbhafh_gh[`cWde]dghafhDc_fX

achRgehbc_d]d^gachOgh_ghde^fV`g]dUehfe

F<?Ch gh ^`gW3bh afh fb^fh ]ceWfedcYh _c

P\fh[f`Zd^d`Mh\ed`h;;hcNd]degbhafh`fVdbX

^`chgh_ghg]^\g_h`fahafhZMbhafh)JJhcNd]dX

egbhde^fV`gagbhfehf_hbdb^fZgQhCb^ghde^fX

V`g]dUehdZ[_d]g`Mh\ecbh99JQJJJh`fVdbX

^`cbh ge\g_fbh [c`h _gh [_g^gNc`ZgYh Oh \e

[c^fe]dg_h gRc``ch afh ZMbh afh *JJQJJJ

f\`cbhg_hg0cQh

2#20+/1 /01 )21 "2'&.0.-,
$%2+. 01-.01*2*/)/-!(, EghFNdX

]deghafh<fVdb^`ch?d`^\g_hafhCe^dagafb

6F<?C7hRg]fh`fg_dagah_gh @aZdedb^`gX

]dUehbdeh[g[f_fb�YhOghP\fh[f`Zd^fhfb]gX

efg`h _gh ac]\Zfe^g]dUeh af_h ]d\agagec

feh_gbhcNd]degbhafh`fVdb^`cYhg[_d]geach_g

adVd^g_dIg]dUehfeh_cbh[\fb^cbhafhWfe^gX

ed__gh]ceh[_feghWg_dafIhB\`Had]gQh

C
Nf]^dWcbhafh_gh>c_d]Hgh4g]dceg_

afhDg_gWf`ghRgeh[`c]fadachgh_g

af^fe]dUeh afh \egh Z\Bf Ỳ]cZc

[`fb\e^ghg\^c`ghafh\ehaf_d^chafh^`MNd]c

afh a`cVgbQh Egbh deWfb^dVg]dcefb

]cZfeIg`ceh f_h [gbgachZfbhafh B\edcY

afb[\3bh afh `f]gSg`bfh \egh bf`dfh af

deNc`Zg]dcefbh`f_g^dWgbhgh\egh[cbdS_f

[_ge^g]dUehafh]geegSdbhbg^dWgh 6[_ge^g

afh_ghP\fhbfhcS^dfefh_gh$Zg`dR\gegh$7

feh\eghWdWdfeagh\edNgZd_dg`hbd^ghfeh_g

_c]g_dagahafhKgIg_fVgbQ

Egbh deWfb^dVg]dcefbh __fWgagbh g

]gSch [c`h _cbh gVfe^fbh afh _gh >c_d]Hg

4g]dceg_Yh [f`Zd^df`ceh ]ceNd`Zg`h _g

fAdb^fe]dgh afh \egh Z\Bf`h afad]gagh g_

]\_^dWch afh ad]Rgh [_ge^gh feh f_h _\Vg`

dead]gach Oh P\fYh fbgh ZdbZgh [f`bcegY

[cb^f`dc`Zfe^fh WfeaHgh _gh Zg`dR\gegQ

EghNgbfhNdeg_hafhfb^ghdeWfb^dVg]dUeh]\_X

ZdeUh]ceh_ghaf^fe]dUehafhfb^ghZ\Bf Ỳ

[`g]^d]Meacbfh\eh`fVdb^`chfehb\hacZdX

]d_dcYh de^f`Wded3eacbfh :)h [_ge^gbh af

Zg`dR\gegh6h]cehh\eh[fbch^c^g_hg[`cAdX

Zgach afh *9h �Vh 7Yh gbHh ]cZch Wg`dcb

Sc^fbh ]cehZg`dR\gegh bf]gYh Sc_bgbh af

[_Mb^d]ch^f`ZcXbf__gagbhOh\eghSg_geIg

afh[`f]dbdUeQ

=f_h ZdbZch ZcacYh feh f_h `fVdb^`c

N\f`ceh Rg__gacbh +#h ]cZ[`dZdacbh af

^`geP\dZgIdeYh ech afb]g`^geach _cb

deWfb^dVgac`fbhP\fh_ghaf^fedagh[\adfX

bfh fb^g`h b\Zdedb^`Meacbf_cbh gh b\b

]_dfe^fbQhKcehfb^ghc[f`g]dUehbfhafbg`X

^d]\_gh \eh [\e^ch efV`ch afh Wfe^gh af

a`cVgh feh _gh ]d\agah afhDg_gWf`gh Oh b\

]cZg`]gQ
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fbafhf_haHgh\echafh5\edc

afh+J9:YhDcZMbh4g^gegX

f_h Cb^`gagh (f`eMeafIY

g_]g_afhafh-f``f`\f_ghafhF`c[fX

bgh a\`ge^fh _gbh ]\g^`ch '_^dZgb

_fVdb_g^\`gYhfbhgafZMbh[`fbdafe^f

afh _gh KcZ\edagah afh 1dfefb

KgZ[gegh afh F`c[fbgh ^`gbh \e

[g]^ch ]ceh f_h ge^f`dc`h fP\d[ch af

8cSdf`ecYh [c`h f_h ]\g_h _gh [`fbdX

afe]dghafhad]Rgh]cZ\edagahfb^gX

`HghVcSf`egagh[c`hacbhg0cbh]gag

\ecQ

Egh KcZ\edagah afh 1dfefb

KgZ[geghafhF`c[fbghgaZdedb^`g

_gbh Nde]gbh=fRfbUehaf_h<cS_fh O

=fRfbUeh af_h Ce]deg Ỳh ]ceh \eg

fA^febdUeh g[`cAdZgagh afh :JJJ

Rf]^M`fgbQh=d]RgbhNde]gbh[f`^fefX

]fehafbafhRg]fhZMbhafh\ehbdV_chg

_cbh[\fS_cbh^c_fagecbhafh@_]g0dX

IcYhKg_f`\f_gYhKg_IgaghafhF`c[fX

bgYh -f``f`\f_gh afh F`c[fbgY

EgVg`^f`gYh 4gWg_]MeYh F`c[fbgY

>g``d__gbYhDc``g_SghafhF`c[fbghO

?fe^gbh afh !geh 5\_dMeQh ?d__gbh O

[\fS_cbhP\fh]cZ[ceHgehge^dV\gX

Zfe^fhf_hKceagachafhF`c[fbghO

[`c[df^g`dcbh afh fb^cbh Sdfefb

]cZ\eg_fbQhEgh>`fbdafe]dghafh_g

KcZ\edagahafh1dfefbhKgZ[geg

afhF`c[fbgYhWf_gh[c`hf_hg[`cWfX

]RgZdfe^ch afh _cbh `f]\`bcbh af

fb^gbh^df``gbh]cZ\eg_fbYhfe^`fh_cb

P\fhafb^g]gehf_hg_P\d_fbhafh[gbX

^cbYh_gh]gIgYh_gh[caghOh_ghbg]ghaf_

]c`]RcYh `f[g`^dfeach _cbh SfefNdX

]dcbh fe^`fh _cbh [\fS_cbh [`c[df^gX

`dcbQh@h_ghWfIhWf_gh[c`h_gh]cebf`X

Wg]dUehafhb\h`d]chWg_c`hf]c_UVdX

]cYhg_h^`g^g`bfhafh\eghV`gehfA^feX

bdUehafhafRfbgQ
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gh8\g`adghKdWd_hRghaf^fedX

achgh"Q?Q-QhOh(Q5Q>QKYhaf

:9hOh:;hg0cbhafhfagaYh`fbX

[f]^dWgZfe^fYh [c`h \eh af_d^ch af

`cSch ]ceh N\f`Igh feh _gbh ]cbgb

]cZf^dach feh \egh fA[_c^g]dUe

Vgegaf`gh afh _gh _c]g_dagah afh Eg

>\fS_gh afh ,ce^g_SMeYh aceaf

b\b^`gBf`ceh ^`fbh _f]RcefbQhKf`]g

afh _gbh ^`fbhafh _ghZga`\Vgaghaf_

aHgh+hafhB\_dcYh\egh[g^`\__ghafh_g

8\g`adghKdWd_hafhKfSc__ghP\fhbf

fe]ce^`gSgh`fg_dIgeach\eh]ce^`c_

afh bfV\`dagah ]d\agagegh feh _g

]g``f^f`gh K,X*JJJh 6Dc_facX

Dg_gWf`gh afh _gh <fdeg7Yh [g`Uh \e

WfRH]\_ch P\fh ]d`]\_gSgh [c`h fb^g

WHgQhK\geach_cbhgVfe^fbhfb^gSge

dafe^dNd]geachgh_cbhacbhc]\[ge^fb

afhfb^fhWfRH]\_chbfh[f`]g^g`cehaf

P\fhgZScbh^feHgeh`fb^cbhafhbgeX

V`fhfeh_gbhZgecbhOhfehb\bhWfb^dX

Zfe^gbYh g\eP\fh fb^cbh g_fVg`ce

P\fh f`geh ]cebf]\fe]dgh afh \eg

`fOf`^gh P\fh e\e]gh fAdb^dUQ

@ZScbh V\g`adgbh ]dWd_fbh `fg_dIgX

`ceh\eghdeb[f]]dUehaf_hWfRH]\_c

feh f_h P\fh WdgBgSgeh fb^gbh [f`bcX

egbYhP\fh]\fe^geh]ceh\ehgZ[_dc

Rdb^c`dg_h af_d]^dWcYh Oh afb]\S`dfX

`cehfehb\hZg_f^f`ch^`fbh_f]Rcefb

Z\f`^cbh Oh \egh [g_ge]gh febgeX

V`fe^gagQhEgh8\g`adghKdWd_hafhEg

>\fS_gh afh ,ce^g_SMeh ]ce^g]^U

]ceh f_h ^d^\_g`h afh _gh fA[_c^g]dUe

Vgegaf`ghafhfb^gh_c]g_dagahfeh_g

P\fh RgSHgeh bdach b\b^`gHacbh _cb

gedZg_fbhOh]ceNd`ZUYhgh^`gW3bhaf

_gh deb[f]]dUehc]\_g`hP\fh`fg_dIU

fehhf_h_\Vg ỲhP\fh_cbhaf_de]\fe^fb

RgSHgeh g]]fadach gh _gh egWfh P\f

]cSdBgSgh gh fb^cbh gedZg_fbh ^`gb

N`g]^\`g`h\eghWfe^geghOh\egh[f`X

bdgegQ
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HX`IZV_RY_\ZW_[U_`W_`X^`@ZRTU^VZN[`W_`A]X_W]S
HQZXZ]` =Y^I]S` G^` RY_\ZWZW]` X^` Y_T[ZN[` V][
I^YZ]\`W_`X]\`KLT[U^QZ_[U]\`W_X`U]U^X`W_`43*

ET_`\_`G^[`^WG_YZW]`^X`RY]L_VU]`�@_`X^`&^[]`V][O
UZF]�S` R^Y^` \T` W_\^YY]XX]` _[` WZVG]\` QT[ZVZRZ]\
WTY^[U_ ÙY_\`Q_\_\S`V][`_X`]JC_UZI]`W_`R][_Y`_[`Q^YO
VG^`̂ VUT^VZ][_\`W_`V][UY^U^VZN[`W_`R_Y\][^\`W_\_QO
RX_^W^\` L` V][` V][]VZQZ_[U]\` _[` _X` ?QJZU]` \]VZ]
^\Z\U_[VZ^XS`R^Y^`X^`^LTW^`^`R_Y\][^\`_[`\ZUT^VZN[`W_
YZ_\F]`W_`_<VXT\ZN[`\]VZ^XD``H[`V][VY_U]S`_[`_\U^`RYZO
Q_Y^`Y_T[ZN[`\_`G^[`BZYQ^W]`X]\`V][I_[Z]\`V][`X]\
KLT[U^QZ_[U]\`W_`KC]BY7[S`KXJ^YY_^X`W_`A^C]S`KXJ_YO
VG_`W_X`P^TWZXX]S`KXV^TW_U_`W_`X^`1^Y^S`KXV]X_^`W_
A^C]S` KXW_^[T_I^` W_` =^YJ^YY]L^S` KXQ][^VZW` W_
A]X_W]S` KXQ]Y]<S` KYVZV]XX^YS` KYF0\S` HX` =_YVZ^XS
=T_[^\J]W^\S`P^J^:^\`W_`X^`!^FY^S`P^X_Y^`L`PG]O
5^\S`P^Q^Y_[^S`HX` P^YRZ]` W_`A^C]S`P^YY^[ET_S`HX
P^\^Y`W_`H\V^X][^S`P_J]XX^S`P_WZXX]`W_X`P][W^W]S
PG]5^\`W_`P^[^X_\S`PZYT_X]\S`P]J_C^S`P]JZ\^S`@]\O
J^YYZ]\S`'T^W^QTY`L`#TZ\Q][W]D` `_[` X]\`RYN<ZO
Q]\`W7^\`\_`ZY?[`BZYQ^[W]`X]\`Y_\U^[U_\D

HX`$Y]L_VU]S`_X^J]Y^W]`R]Y`_X`.Y_^`W_`(]Q_[U]
W_`HQRX_]`L`@_\^YY]XX]`;]V^X`W_`X^`@ZRTU^VZN[`W_
A]X_W]S`ET_`V]]YWZ[^`1]\0`;TZ\`"ZI^\S`VT_[U^`V][
T[^`R^YUZW^`RY_\TRT_\U^YZ^`W_`242D+3)`_TY]\`R^Y^`X^

RT_\U^` _[`Q^YVG^` L` W_\^YY]XX]` W_X` RY]FY^Q^D`;]\
W_\UZ[^U^YZ]\` W_` X^\` WZB_Y_[U_\` ^VUT^VZ][_\` ET_` \_
Y_^XZV_[`_[`X]\`QT[ZVZRZ]\`R^YUZVZR^[U_\`\_Y?[`FYTO
R]\`W_`[Z:]\S`CNI_[_\`L`]UY]\`V]X_VUZI]\`ET_`[_V_\ZO
U^[`^U_[VZN[`_\R_VZ^X`R^Y^`_X`W_\^YY]XX]`W_`\T`IZW^S
V][UY^U^[W]`R^Y^`_XX]`^`W_\_QRX_^W]\`W_`X^`RY]IZ[O
VZ^`Z[\VYZU]\`_[`X^\`%BZVZ[^\`W_`HQRX_]`P]Q^YV^X_\
L`V][`V][]VZQZ_[U]\`\]VZ]O^\Z\U_[VZ^X_\`_[`_X`?QJZO
U]`W_X`KV]QR^:^QZ_[U]`W_`R_Y\][^\D

H[`X]\`RYN<ZQ]\`W7^\`\_`\_FTZY?[`BZYQ^[W]`X]\
V][I_[Z]\` V][` _X` Y_\U]`W_` ^LT[U^QZ_[U]\`ET_`G^[
\]XZVZU^W]`T[ZY\_`̂ `_\U_`RY]FY^Q^S`V][`_X`ET_`\_`UY^U^
W_` V][\_FTZY` T[^` ^U_[VZN[` R_Y\][^XZ5^W^` R^Y^` X^\
R_Y\][^\` ET_S` R]Y` VT^XETZ_Y` VZYVT[\U^[VZ^S` \_
_[VT_[UY_[`_[`T[^`\ZUT^VZN[`W_`\]X_W^WS`^Z\X^QZ_[O
U]S` _[B_YQ_W^WS` WZ\V^R^VZW^WS` _UVDS` RY]VTY^[W]
Q_C]Y^Y`\T`^TU]_\UZQ^S`V][WZVZN[`W_`IZW^`_`Z[U_FY^O
VZN[`_[`\T`_[U]Y[]`\]VZ^XD
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5XTYSX[JZ[RVWPWRZSX[IOY[YT
YIOWNX[SY[1XBWYVUX[SYT[GG[SY

TZ[9WNOPZRWFU[K[QO[NVYQWSYUPYL[+VPOVX
1ZVR7ZA5WDFUL[JZKZU[PZVSZSX[Z<X[K
MYSWX[YU[RXUHXRZV[OUZQ[NTZDZQ[SY
PZNZSWTTX[K[IOYL[ZSYM4QL[TX[JZKZU
JYRJX[SY[?XVMZ[XQROVZUPWQPZ[K[QWU
CZVZUPWDZV[YT[NVWURWNWX[SY[WCOZTSZS[SY
XNXVPOUWSZSYQ[YU[YT[ZRRYQX@[+Q7[TX
SYUOURWZBZ[TZ[QYRVYPZVWZ[SY[(XMOUWA
RZRWFU[K[GXVPZHXD[SY[TZ[80YROPWHZ
NVXHWURWZT[SYT[GZVPWSX[)XRWZTWQPZ[SY
5XTYSXL[8QPJYV[GZSWTTZL[YU[VY?YVYURWZ
ZT[NVXKYRPX[=9Y[TZ[MZUX[RXUPWCX>[IOY
QY[JZ[X?YVPZSX[Z[TXQ[ZKOUPZMWYUPXQ
PXTYSZUXQ[K[YU[YT[IOY[NZVPWRWNZV4U
/%&[NYVQXUZQ[NZVZ[VYZTWDZV[PZVYZQ[SY
ZRXMNZ<ZMWYUPX@[GZSWTTZ[Y�NTWRZBZ

IOY[?OY[JZRY[Z<X[K[MYSWXL[YU[MZVDX
SY[2,/2L[ROZUSXL[NXV[NVWMYVZ[HYDL[YT
1XBWYVUX[SYT[GG[YU[TZ[9WNOPZRWFU[QY
SWVWCWF[Z[TXQ[ZKOUPZMWYUPXQ[SY[TZ[NVXA
HWURWZ[SY[5XTYSX[NZVZ[WU?XVMZVTYQ
QXBVY[TZ[NOYQPZ[YU[MZVRJZ[SY[YQPY
NVXKYRPX@['L[Z<ZS7ZL[IOY[YT[SYQZVVXTTX
SY[=9Y[TZ[MZUX[RXUPWCX>[?OY[OUX[SY
TXQ[ZUOURWXQ[VYZTWDZSXQ[NXV[1ZVR7ZA
5WDFU[ZT[JZRYV[BZTZURY[YU[0OTWX[SY
2,/2[SY[QO[NVWMYV[Z<X[RXMX[NVYQWA
SYUPY[SY[TZ[$UQPWPORWFU[NVXHWURWZT[K
IOY[Y0YROPZV7ZU[SYQNO.Q[SYT[HYVZUX@
"Z[NXVPZHXD[QXRWZTWQPZL[RXUPWUOZUSX
RXU[TXQ[JYRJXQ[RVXUXTFCWRXQL[VYRXVSF
IOY[=RTVQKTASVOTVUQKQLPCVMUVJKTO?
IUVTQVGUNLHUVRT =9Y[TZ[MZUX[RXUPWA
CX>[TQV�KQPSVRTV&E=07VLKUQRSVTM
1S@PTNQSVRTMV>>VTQVMUV)PJKIULPCQ

QSOVATQRPCVKQVJNS<NUGUVLSGS
QSATRSOSVDKTVNTOKMIUVDKTVFU
HU@:UVINUIURSVRTVJSQTNVTQVGUNLHU
HULTVU.SVFVGTRPSVOPQVDKTVHUOIUVMU
8TLHUVUO:VHUFUVOPRS5V*QITVTOISO
RUISO7V%OIHTNV>URPMMUVJNT<KQIU@UVUM
>>VFVUV*NIKNSV1UNL:U?6P;CQVDKT
2$DK!VHUVSLKNNPRSVJUNUVDKTVTQ
U.SVFVGTRPSVFVLSQVG4OVRTV=EE5EEE
JUNURSOVTQVMUVJNSAPQLPUVRTV6SMTRS
TMVTDKPJSVRTV1S@PTNQSVRTVMUV)PJK?
IULPCQVRTV6SMTRSVHUFUVTOIURSVRT
@NU;SOVLNK;URSOVFVQSVHUFUVJKTOIS
TQVGUNLHUVTOITVJNS<NUGU(/5V#=�,
3:*5?;7:4:;=3=?9=?/>74=0>"?1>;:=9:14=
�2<?;2=58>?<9?$>3:<75>?8<9?..?6=
;>50>;=8>?<9?/7>!<;4>?9>?6=?6<;6>
2RTV8SNGUVLHUJKLTNUVFVRTVIUJURP?
MMS/7VJSNDKTV2HUQVRURSVKQVJMU;SVRT

IUQVOCMSVOTPOVR:UOVJUNUVDKTVMSO
G4OVRTV=EE5EEEVJUNURSOVRTVMUVJNS?
APQLPUVRTV6SMTRSVJKRPTNUQVOSMPLPIUN
KQUVRTVTOUOV=0+VJMU;UO7VLSM<UQRS
MUVLSQASLUISNPUVTQVTMVIU@MCQVRT
UQKQLPSOVRTVMUV#QOIPIKLPCQVFVOPQ
JK@MPLUNMUVTQVTMV'SMTI:QV"8PLPUMVRT
MUVJNSAPQLPU>@[GYVX[TX[M4Q[CVZHY
NZVZ[GZSWTTZ[YQ[IOYL[ZSYM4QL[=TMVJNS?
LTOSVRTVOTMTLLPCQVRTVTOSOV=0+
U8SNIKQURSOVQSVHUVOPRSVTMVG4O
LMUNSVFVINUQOJUNTQITVQPVHUVLKGJMP?
RSVLSQVTMVJNPQLPJPSVRTVP<KUMRURVRT
SJSNIKQPRURTO>[NOYQPX[IOY[YT[!UWRX
RVWPYVWX[SY[QYTYRRWFU[JZ[QWSX[OUZ
YUPVYHWQPZ@[8T[GG[PWYUY[IO.[ZRTZVZV[YU
BZQY[Z[IO.[*VSYU[SYQZVVXTTZ[YT[NVXA
CVZMZL[QW[JZK[VYQXTORWFU[SY[TZ[#OUPZ
K[QW[JZ[?WVMZSX[RXUHYUWX@%?@4>89?2>!@739�<8@#?;:==?/ "## !

'>9>@;<@0?5:=:?@;<@=>3@?=6?=;<3
0:85?19<@;<=@48>�<69>@6>1@<=
;:4 9?;>@75:=:>@)8?2>/ �"�!
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E
ZOV\Y*]^ SY]^ T]OQ]?]^O]WT]U]^ QZW

X][^QW\NV[VZY\[^U\^IS\Y][^TZ[\TJ][^]

YVN\X^ Y]TVZY]X^ D^OSYUV]XM^ \Y^ X]^ HS\

J]IW<^HS\^\[R]W^OSD^Q\YUV\YR\[^U\^X]^TXVO]K

RZXZB1]^D^U\^X]^YS\N]^+5EM^W\TV/Y^]TZWU]U]

)\TRZWV]X^ ESXRVNZ[^ !\WI<T\Z[EZZQ\W]RVN][

]BWZK]XVO\YR]WV][^E][RVXX]K7]^,]YTJ]^ T\X\K

IWG^\X^Q][]UZ^NV\WY\[^[S^5[]OIX\]^)\TRZWV]XM

\Y^X]^HS\^[\^]Y]XV*]WZY^XZ[^U]RZ[^U\^TZ[\TJ]

\[RVO]UZ[^ QZW^ X][^ TZZQ\W]RVN][M^ R]YRZ^ Q]W]

YS\[RW]^ W\BVGY^ TZOZ^ ]^ YVN\X^ \[Q]?ZXM^ ][1

TZOZ^X][^QW\NV[VZY\[^OSYUV]X\[^HS\^D]^\[R<Y

O]WT]YUZ^XZ[^VYVTVZ[^U\^QW\TVZ[^U\^\[R]^T]OK

Q]?]L^ �Y^E][RVXX]K7]^,]YTJ]^ [\^ \[Q\W]^ SY

]SO\YRZ^U\^X]^QWZUSTTVGY^U\^SY^:A@M^]SYK

HS\^ \[R\^ U]RZ^ \[^ QWZNV[VZY]X^ ]^ \%Q\Y[][^ U\

HS\^[\^B\Y\W]XVT\^D^TZY[ZXVU\^X]^TZ[\TJ]^\Y

RZU]^X]^W\BVGYL^7]^T\I]U]^QS\U\^]T\WT]W[\^]

X][^ALC8:LPPP^RZY\X]U][M^\X^RWVBZ^T\WT]^U\^X][

2CPLPPP^RZY\X]U][M^[\BSVUZ^D]^U\^X\(Z[^TZOZ

R\WT\W^ T\W\]X^ U\^ZRZ?ZKVYNV\WYZ^O<[^ VOQZWK

R]YR\ X̂]^]N\Y]M^TZY^A9PLPPP R̂ZY\X]U][^U\^QWZK

USTTVGY^\[RVO]U][L

+ZW^QWZNVYTV][M^\Y^5XI]T\R\^[\^QW\N/^HS\

[SIVW<^ SY^ CC@^ X]^ QWZUSTTVGYM^ J][R]^ X][

 :ALPPP^ RZY\X]U][4^ EVSU]U^ "\]X^ QS\U\

]SO\YR]W^ U\^ O\UV]^ SY^ 9@^ [S^ QWZUSTTVGY

J][R]^XZ[^62CLPPP^RZY\X]U][^'J]D^HS\^W\TZWK

U]W^HS\^\[R]^QWZNVYTV]^NV\Y\^U\^SY^IS\Y^]?Z

\Y^AP8A&4^ES\YT]^\[Q\W]M^]X^O\YZ[M^USQXVT]W

[S^QWZUSTTVGYM^[SQ\W]YUZ^\X^8LPPPLPPP^RZY\K

X]U][4^ �S]U]X](]W]^ \[Q\W]^ [SIVW^ SY^ C3@^ X]

QWZUSTTVGY^]^996LPPP^RZY\X]U][M^D^$VY]XO\YK

R\^#ZX\UZ^QS\U\^]SO\YR]W^J][R]^\Y^SY^:P@

X][^ QWZUSTTVZY\[M^ [SQ\W]YUZ^ X][^ 6C3LPPP

RZY\X]U][L

<GG4IFH?@5HBJ,2FGHC@3ID?HF@HB
IB4IFHJ>DJH>3ID?GJEIJCHJAGBIA*H
EIJAIFIHCIBJIDJCHJFI2@ DJEIJ>DJ.=1

-C�G=?>G?<, >=CG?<UB,6C=?<= >=CG?<UBG6�B;U0SQUCIPRK/

UGTN1Bf97fU09G
Ocb]cb_f6bVX-]facf^fefRfXcAe]eX Pd Pd N]Vaea
Ocb]cbef6bVX_]efacf^fefRfXcAe]eX Pd Pd N]Vaea
Ocb]cb_fTbLFea_facf^fefRfXcAe]eX \\d \\d N]Vaea
Ocb]cbefTbLFeaefacf^fefRfXcAe]eX ^J[ ^J[ N]Vaea
Ocb]cb_f6bVX-]facfDfAcXcX \Pd \Pd N]Vaea
Ocb]cbef6bVX_]efacfDfAcXcX \Id \Id N]Vaea
1_EVKKef6bVX_]ef.b-�VAef^+f>ebH_ ^Z[[d ^Z[[d N]Vaea
1_EVKKef bVX_]ef^/f2eQHeQV-] ^ZMdd ^ZMdd N]Vaea
UeQef6bVX_]ef\+`R+f�fI+f>ebH_ ^Z[dd ^Z[dd N]Vaea
Ocb]cb_fTbLFea_facf^/f<CeXcf\ddfWYZ= R`dR R`dR WYSUZ
Ocb]cb_fTbLFea_facf\/f<CeXcf\ddfWYZ= \`M^ \`M^ WYSUZ
Ocb]cbefTbLFeaefacf^/f<CeXcf\ddfWYZ= \`\J \`\J WYSUZ
Ocb]cbefTbLFeaefacf\/f<CeXcf\ddfWYZ=\ \`^[ \`^[ WYSUZ
Ocb]cb_facKf>e;Xf<CeXcf\ddfWYZ= \`\J \`\J WYSUZ
Ocb]cbefacKf>e;Xf<CeXcf\ddfWYZ= ^`J[ ^`J[ WYSUZ
UeQefGEVKc5e D[d D[d N]Vaea
UeQef#cHV]He P[d P[d N]Vaea
UeQefTbLFeae Mdd Mdd N]Vaea

UGTN1Bf97fG'G%OB
Ocb]cbefTbLFeaefAc]_bfacfL]fe5_ \`R[ \`R[ WYSUZ
Ocb]cbefTbLFeaefacfI[d&[ddfWYZ \`\M \`\M WYSUZ
Ocb]cbefTbLFeaefacfA*Xfacf[ddfWYZ \`^M \`^M WYSUZ
Ocb]cbefacKf>e;X \`^\ \`^\ WYSUZ
G5_@_fTbLFea_facfI[d&[ddfWYZ \`Rd \`Rd WYSUZ
G5_@_fTbLFea_facf[dd&[[dfWYZ \`\P \`\P WYSUZ
G5_@_fTbLFea_facfA*Xfacf[[dfWYZ \`dD \`dD WYSUZ
G5_@_facKf>e;X ^`MD ^`MD WYSUZ
O_b_facKf>e;X d`[P d`[P WYSUZ
O_b_fT?eb_KeVXc`f2VA_LXV]c d`DP d`DP WYSUZ
UeQeXfaVXHV]HeXfbeFeX d`D^ d`D^ WYSUZ
UeQefT?eb_KeVXc`f2VA_LXV]c ^`d^ ^`d^ WYSUZ

BU01Bf97fU09Gf!fG'G%OB
T_bacb_facfMfef^^fWYZ I`M[ [`^[ WYSUZ
T_bacb_facf^^`^fef^[fWYZ I`^d I`[d WYSUZ
T_bacb_facf^[`^fef^MfWYZR R`\[ R`[d WYSUZ
T_bacb_facf^M`^fef\RfWYZ R`^[ R`\[ WYSUZ
T_bacb_facf\R`^fef\[`IfWYZ R`^d R`^d WYSUZ
T_bacb_facf\[`[fef\JfWYZ \`M[ \`M[ WYSUZ
T_bacb_facf\J`^fefRIfWYZ \`Pd \`Pd WYSUZ
T_bacb_facfA*XfacfRIfWYZ \`R[ \`R[ WYSUZ
BEc@efOeKeEcbe]e Pd`dd Pd`dd N]Vaea
BEc@ef8cbV]e JJ`dd JJ`dd N]Vaea
BEc@ef8e]Q?cYe Md`dd Md`dd N]Vaea
8eQ?_fbc.b_aLQH_bfOeKeEcbe]_ Md`dd Md`dd N]Vaea
8eQ?_fbc.b_aLQH_bf8e]Q?cY_ ^Id`dd ^Id`dd N]Vaea
BEc@efeCeXH_fOeKeEcbe]e d`[[ d`[[ WYSUZ
BEc@efeCeXH_f8cbV]e d`[d d`[d WYSUZ
2cQ?cfacf_Ec@ef<7X"= P`\d P`\d $cQH_Ybea_
2e]efc]Hbc V]e d`J[ d`J[ WYZ
>VcKfacfQ_bacb_f.eXQLeK ^I`dd ^I`dd N]Vaea

TG>#01Bf97fU09Gf!fG'G%OB
TeCbVH_fKcQ?eKfacfPfef^dfWYZ I`^[ I`^[ WYSUZ
TeCbefQ_]fQb;efEebVeXfbeFeX ^^[`dd ^^[`dd N]Vaea
TeCbefXV]fQb;efEebVeXfbeFeX P[`dd P[`dd N]Vaea
8eQ?_fbc.b_aLQH_bfEebVeXfbeFeX ^R[`dd ^R[`dd N]Vaea
TeCbefacfeCeXH_ d`D[ d`D[ WYSUZ
2cQ?cfacfQeCbef<7X"= P`J^ P`J^ $cQH_Ybea_

<G?@'HA@GDIBJEICJ;IFAHEGJEICJ8JEIJ9!:($JEIJ=0/8
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CMUOSMSDTORUOSMU(R9NSPQRUOSUCKFT"TUSQUGTKLNMMT@;TU#TQJ:TEU&SK2KU;T9PT@

ORPEUKSU:TUPSIQNORUJRQUMTUFPSKNOSQLTUOSUBKT$TU6RMSOREU%MTQJTUGRPPRLREUJRQ

5INSQU:TUTQTMN'TORUMTUQIS4TUPS3RPHTUOSUMTU>RM+LNJTUBDPTPNTUGRH2QU0>BG/UA

KIUTOTFLTJN8QUTMUKNKLSHTUTDP+JRMTUAUDTQTOSPR.U-IPTQLSUMTUPSIQN8QEU;T9PT@

ORPUAUGRPPRLRU:TQUOSKLTJTORUMTUNHFRPLTQJNTUOSU5ISUMTUQIS4TUPS3RPHTUOSK@

LNQSUMRKUTFRARKUTU5INSQSKUPSTMHSQLSUKSUOSONJTQUTUMTUTDPNJIMLIPTEUFSPHNLNSQ@

ORUHTQLSQSPUAU3RHSQLTPUMTUTJLN4NOTOUSJRQ8HNJTUOSUQISKLPRUKSJLRPUTDPTPNRE

DSQSPTQORUJRQUSMMRUJPSJNHNSQLRUAUSHFMSR.

9IB7BJ:H&FHEGFJBIJFI7DIJAGDJ+CHDAHJ<GFFG?G
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3Z[:OWPZ[3XQZS[RY[0OYHZU[6YWYVZF
QTXWYU[YW[,OYWUZSTRZ[EZ[YSYKTRX
NXV[ OWZWTITRZR[ Z[ :XVKY[ 59WF

QEYDF+W@ZWPY[ NVYUTRYWPY[ RY[ SZ[ ZKVONZF
QTMWC[ [>S[WOYHX[RTVTKYWPY[RY[SZ[@XVIZF
QTMW[ YUPOHX[ ZVVXNZRX[ NXV[ SZ[ NVYUYWQTZ
RYS[UYQVYPZVTX[RY[0OYHZU[6YWYVZQTXWYU
YW[SZ[VYKTMWJ[,VZWQTUQX[(VZHX'[SZ[NVYUTF
RYWPZ[ NVXHTWQTZSJ[ ;ZVPZ[ ;ZVXPX'[ YS
RTVYQPXV[6YWYVZS[RY[>ROQZQTMW[RY[7ZUF
PTSSZF3Z[;ZWQEZJ[:XU2[:ZTIY[4SXWUXJ[SZ
RTNOPZRZ[ VYKTXWZS[ 7ZVXSTWZ[ 4KORX[ G
XPVXU[ITSTPZWPYU[G[UTINZPTDZWPYU[RY[XPVXU
NOWPXU[RY[SZ[NVXHTWQTZC[>S[UYQVYPZVTX[RY
0OYHZU[6YWYVZQTXWYU[YWUZSDM[YS[PVZAZ<X
G[SZ[PVZGYQPXVTZ[RYS[WOYHX[NVYUTRYWPY[YW
SZ[XVKZWTDZQTMWJ[BOY[ZRYI9U[XQONZ[SXU
QZVKXU[ RY[ UYQVYPZVTX[ RY[ )YNXVPYU[ RYS
7XITP2[ �YKTXWZS[ G[ �TQYUYQVYPZVTX[ RY
7XIOWTQZQTMW[YW[YS[NVXHTWQTZSC[=1H@I<
HJ4BFIKDJK3BJKAB>8GF.K?IFKAIHKCE@JFJHJH
DJKAIHK96;JEJHKDJK0BJEHGACDG?J[ZUYKOVM
(VZHX[Z[SZ[HYD[BOY[RYUPZQM[UO[QXINVXF
ITUX[ G[ UO[ PVZAZ<X[ TWQZWUZASYC[ *XV[ UO
NZVPYJ[ SZ[ NVYUTRYWPZ[ NVXHTWQTZSJ[ ;ZVPZ
;ZVXPX[ UY[ IXUPVM[ QXWHYWQTRZ[ RY[ BOY
TINOSUZV9[SZ[XVKZWTDZQTMW[G[SY[VYQXVRM&
=@CJEJHKBEK4FGEKJ3BC?IK3BJK@JKG<BDGF.
JEK@BKAG:IFKDJKG>JF>GF@JKGKAIHK96;JEJHK<
JH>B>8GFK HBHK?FJI>B?G>CIEJH?C[>U[NXV
YSSX[BOYJ[ YW[NZSZAVZU[RY[ SZ[NVYUTRYWPZJ
EZG[BOY[ ZOWZV[ YU@OYVDXU[ G[ PVZAZ<ZV[ YW

YBOTNX[NZVZ[EZQYV[ SSYKZV[Z[ SXU[ <MHYWYU
OW[IYWUZ<Y[RY[XNPTITUIX[G[RY[YUNYVZWF
DZC[='BE@IHKHJ4BCFJ=IHK@FG:G9GEDIK?IF
DJ,JEDJFK AGK ?IHC>C6EK DJK AIHK 96;JEJHK <
HBHK ?FJI>B?G>CIEJH?J[ EZ[ ZUYKOVZRX
;ZVXPXC[>S[WOYHX[NVYUTRYWPY[ZKVZRYQTM
Z[ PXRXU[ SXU[ NVYUYWPYU[ SZ[ QXW@TZWDZ
RYIXUPVZRZ[YW[UO[YSYQQTMW[G[IXUPVM[UO
KVZPTPOR[QXW[SZ[XVKZWTDZQTMW[NVXHTWQTZS
G[VYKTXWZS&[=AGHKFJH?J>@C;GHKG4FB?G>CI7
EJHK8GEKG?I<GDIK<K;JAGDIK?IFKAIHKCE@J7
FJHJHKDJK0BJEHGACDGKHCJ=?FJK3BJKAIK8G
EJ>JHC@GDI2K 8GEK >I=?GF@CDIK EBJH@FGH
@FGDC>CIEJHK<K8GEKDJ=IH@FGDIK3BJKJAK++
HJK ?FJI>B?GK ?IFK @IDIHK EBJH@FIHK ?BJ7
:AIH?J[ZUYKOVMC[*XV[PXRX[YSSX[SYU[PYWRTM
SZ[ IZWX[ NZVZ[ UYKOTV[ PVZAZ<ZWRX[ G[ UY
QXINVXIYPTM[Z[YUPZV[Z[NTY[RY[QZSSY[QXW
SXU[<MHYWYU[G[UOU[NVXASYIZUC[=/I=G=IH
BEKFJAJ;IK3BJK?CJEHIKDJ,JEDJF?J[IZWTF
@YUPMC[ :XVKY[ 59WQEYDF+W@ZWPY[ BOTUX
EZQYV[OW[KOT/X[ZS[BOY[EZ[UTRX[YS[RYSYKZF
RX[ SXQZS[ RY[ 0OYHZU[6YWYVZQTXWYU[ YW
,OYWUZSTRZJ[ %STHYV[ 3MNYDJ[ G[ BOY[ EZ
YWPVZRX[Z[XQONZV[YS[NOYUPX[RY[HTQYNVYUTF
RYWPY[RY[SZ[XVKZWTDZQTMWC[=1HKBEKJ9J=7
?AIKDJKDJDC>G>C6E2KDJKAB>8GK<KDJKJE@FJ7
4G?J[ZUYHYVMC[=/IDIHK 9BE@IHK @FG:G9GFJ7
=IHK ?IFK AIHK 96;JEJHK DJK 0BJEHGACDGK <
;JAGFJ=IHK?IFKHBHKCE@JFJHJH!K(JKHCJE@I
=B<KIF4BAAIHIKDJK8G:JFKFJHBA@GDIKJAJ4C7
DIK?FJHCDJE@JKDJK)BJ;GHK&JEJFG>CIEJH
<K?FI=J@IKDJ,JEDJFK<K;JAGFK?IFKAIHKCE@J7
FJHJHKDJKAGK9B;JE@BD?J[QXWQSOGMC[

2=3:99658

A
Y^W\Y\G]WZ^W\^Y]^?R[S]^W\^@ZPR[VO

W]W\U^\[^ Y]^QXZKV[TV]^W\^-ZY\WZN

2\X[][WZ^ ?ZRN^ L]^ ]Q\Y]WZ^ ]^ Y]

DK]Y\[S;]F^W\ Ŷ]U^\PQX\U]U^]GXZ]YVP\[S]O

XV]U^W\^@]USVYY]O�]^/][TL]^Q]X]^\!QZXS]X

D?FCI H3=H?HE>HCI <DFBA=>FCI BHI EAHC>DF
=G;<FF^B^ DY?H4GDI;,CIG??,IBHIEAHC>DGC
'DFE>HDGCI AEGI =G?@BGBI 9AHI C6?FI <DH=@CG
BHIAEGI7AHEGI=F;HD=@G?@0G=@6EFH^8U;^YZ

L]^P][V>\US]WZ^?ZR^WRX][S\^Y]^V[]RGRX]O

TVJ[^W\^ Y]U^ V[US]Y]TVZ[\U^W\^ Y]^ \PQX\U]

]GXZ]YVP\[S]XV]^1\XV]YU]^ \[^8YT]=J[N^ ]

Y]^ CR\^ L]^ ]GX]W\TVWZ^ DCAI G<AHC>GI <FD
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(SLSERJST HIRPNST HQPT IPT PIREQT LICSJ
KQPKRTRLT RPNJRNRPMFMRPNQTBT LSTKMERJA
OM6PT ESPT KRT LST FSPQT RPT IPT JMPH6P

MKRSLT GSJST SCIKM7SJT RLT MPCRPMQ<T KMO@JINSJT B
GSOSJLQT?MRP;T8RPNJQTKRT)HMQT+LSPRNST-RPN:
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l]ah`jeXmlfm0ag]aTimelm ffl\j
fkm \hdbjghkm `jgm clfkiblm clf
IfaZm Ihdfhebkm Jebl\lm Um cl
5hdhdflbkemAkfdRhYm6jembkfk\l[
gkijemclmIhdfjem!ZjgkmIkQLe
Ik_kfhm blg_hikgjim lim fk
]ahibkm`jehdhWiY
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Kci agchd_gefi _hchYgehdf
3f`BiLheFhiLgdhi2he]Fh[
]fdf]bafigdi cf`i _geegdf`

agiR^gWfi]fZfiDg\giLgdh[i`g
Phi ]fdYge_bafi g`_hi _heagi gdi gc
d^gYfiTb]PhRgiS7iVhchYgehOiVeh`
aFh`iagidgWf]bh]bfdg`igciT^_QfX
cb`_hiagi0,ih6f`iPhiTbeZhafigd
chi _heagi agi g`_gi Zhe_g`i \fei ch
gd_bahai QchdJ^bh<^ci Ui `gi ]fdX
Ybge_gi gdi chi _ge]gehi bd]fe\fehX
]bNdi\hehi chi]hZ\h6hi/;C0-C,
_eh`ich`ibd]fe\feh]bfdg`iagi+fB
UiDgaeh<hOi

7feZhafi gdi ch`i ]h_gWfeFh`
bdTgebfeg`i agci :ghci Lhaeba[
Dg\gi Lgdhi T^gi bd_gedh]bfdhc
@^QXC"iUi@^QXC.ii]fdiK`\h6hiU
ccgWNihiagQ^_heigdiDebZgehi]fd
gciSgc_hiagi�bWfiUiPhiagTgdabaf
]hZb`g_h`i ]fZfi chi agci?chYB`[

?cZgeFh[i9hahRf<[iShe_hWgdhif
3hBdi Ph`_hi eg]hchei gdi gci @hd
@gQh`_bIdiagicf`i:gUg`[igJ^b\f
gdigciJ^giZbcb_Nichi\h`hahi_gZX
\fehahi gdi gci 2e^\fi  i agi ch
@gW^dahi9Oi

?i chig`\gehiagi chieg`\^g`_h
agi:^QBdiLfegdf[iJ^gihci]bgeeg
agig`_higab]bNdi_fahYFhidfieg`X

\fdabNi hi chi fTge_hi agi egdfYhX
]bNdiagciS7iVhchYgehOiKdigcihbeg
g`_Idi ch`i egdfYh]bfdg`i ag
@g]f[i S^J^b[i ?heNdi Ui 3^hdRf
Sch^`FiJ^gi`bW^gdihi chig`\gehO
Kdi]^hd_fihci]h\F_^cfiagiQhRh`[
gciagTgd`hiVfeehcQhi`giPhiag`X
\gabafiagci]c^QiUi`gi^dgihi ch`
`hcbah`iagi9hUheebiUi(dWgci1^b`O
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Kci Sb^ahai agi VhchYgeh
Uhi_bgdgiTg]Phi\hehigc
bdb]bfiagi chi\eg_gZ\fX

ehahOi @geIi gci /0i agi R^cbf
]^hdafigcii]fdR^d_figd_egdhX
afi\fei?cQge_fi1N\g<ig]PheI
hiefahei\hehi`^ig`_egdfigdich
DebZgehi DegTgegd_gi Kci ]fdX
R^d_fi hZhebccfi Uhi Phi h`gW^X
ehafi chi egdfYh]bNdi agi cf`
R^Whafeg`i 3hbef[i Ghdbi Ve^RbX
ccf[i Vheeb[i Ggch[i 7gedhdaf[

GbgWf[i�e_gWh[i9h^_b[iLbW^gc
(dWgc[i Ghdbi Ui LfdgOi ?agX
ZI`iagig`_h`iegdfYh]bfdg`[
gci Sb^ahai agi VhchYgehi Ph
bd]fe\fehafi hi chi ab`]b\cbdh
hZhebcchi hi 2^`_hYf[i :^QBd
1fhe_giUiKa^iagi chi8GiVhchX
YgehOiKdi cfiJ^gi`gi egTbgegih
cf`i \he_baf`i agi \eg_gZ\fehX
ah[i gci Sb^ahai agi VhchYgeh
_hdi`NcfiPhi]geehafi^di\he_bX
af[i\feigciZfZgd_f[ih^dJ^g
`bdi Tg]Phi ]fdTbeZhahi Tegd_g
hciSb^ahaiagiVhchYgehO

Kci ]fdR^d_fi gd_egdhaf
\fei1^b`i%^bd_h`iabfih
]fdf]gei ch`i \ebZgeh`

egdfYh]bfdg`i gi bd]fe\fehX
]bfdg`iagi]hehihichi]hZ\h6h
/;C0X/;C,iKcigd_egdhafeiag
chiSb^ahaiagichiSgeIZb]hiPh
]fdTbeZhafi J^gi cf`i R^WhafX
eg`i$fdb[iVb_f[iDgcb[iDg6^gch[
LbW^gci Ui 2fUbdfi `gW^beId
^dhi _gZ\fehahiZI`iYb`_bgdX
afi chi gcI`_b]hi QchdJ^bdgWehO
?agZI`i agi g`_f`[i %^bd_h`
h`gW^eNi chi bd]fe\feh]bNdiag
SB`hei >8Gi VhchYgeh=[i :^Qb

>8GiVhchYgeh=[i Seb`_bhdi 9geX
ZgRfi >8Gi VhchYgeh=[i Vb_f
>Dh_ef]bdbf=[i LfdefUi >VhchX
Ygehichi+^gYh=[i$fdbiLBdag<
>8Gi VhchYgeh=i Ui 3g`*`i >SG
VfeebRf`=OiKci]fdR^d_fi]gQfcchX
dfi _bgdgi \egYb`_fi ]fZgd<he
chi\eg_gZ\fehahigdichi*c_bZh
`gZhdhi agi R^cbfi Ui Uhi _bgdg
]fdTbeZhaf`i hcW^df`
gd]^gd_ef`i hZb`_f`f`[i ]fdX
_ehigci@f_bccfigciC#-;.[i]fd_eh
gciVhchYgehichi+^gYhigciC!-;.
Ui ]fd_ehi gci S7i VhchYgeh[
_fahYFhi `bdi Tg]Phi ]fdTbeZhX
ah[i_faf`igccf`igdigciL^db]bX
\hciagiSgQfcchO
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L]ighfk Leci*jDXk ejk ':k i>hdX
jgabjgibNkifkRGkOhfjehk[`d_igY
ehk fik _hgdhfcei_cVgk ejfk jZ`c^h

_i^caifcghkjgk fikEjW`geikGc\cdcVg
FTk Pfk jgabjgiehbk gi_cehk jgk Eig
Ej[idacNgk_h]jgDVkd`k^jbc^fhkjg
fhdk[igZ`cffhdkecbcWcjgehkifkH>hbWi
))PXkejkJ`\jgcfjdXk^ibikjdaibkjgkjf
[igZ`cffhkejfkScfcifkejkfik@jifkEh_cjY
eieTkPgkfidkehdkdcW`cjgajdkaj]^hY
bieidkjda`\hkjgkjfkRIkPJcehkQkjgkjf
RGkC`cJ`jfhTk7ikaj]^hbieik^idiY
eikjda`\hkifkSbjgajkejfk@jifk/gcVg
ejk Lb5gk_hgkjfkZ`jk ScgifcDVkh_ai\h
jgkjfkWb`^hkLLLkejkfik;0FT

IibikjfkRGkOhfjehXkL]ighfkLeciY
*jDk jdk `gk jgabjgiehbk Jh\jgk Z`j
_hgh_jkik fik^jbSj__cVgk fik_iajWhY
bBikQkejdejkjfk_f`[kdjk_hgSBik^fjY
gi]jgajkjgkfik_i^i_ceiekejfk]BdY
ajbk\id_hXkjdaigehk_hg\jg_cehdkej
Z`jk\ikikabc`gSibkjgkjfkOhfjehTkE`

^bjdjgai_cVgkhSc_cifkdjbNkjdajk\cjbY
gjdk9kejkJ`fchT

?T43T%TY;QYT'HEH!2 Ihb
habik^ibajXkjfk_f`[kQikKikcgc_ciehkd`
_i]^i>ikejki[hghdk^ibik fik aj]Y

^hbieik ;8:%$;8:'k Z`jk ^`jejg
bjacbibdjkejdejkjfk^idiehk\cjbgjd
9kejkJ`fchkjgkfidkhSc_cgidkejfkEifah
ejfkRi[iffhk_hgkfhdk^bj_chdkejk::8
j`bhdk^ibikjfki[hghkejkabc[`giXk&8

^ibikWbieikQk98kjgkjfk Shgehk_hg
`gk ejd_`jgahk ejk 9k j`bhdk ^ibi
ahehk jfk Z`jk ej_ceik bjgh\ibk d`
i[hghTk

PgkjdajkdjgacehXkjfkif_ifejkej
OhfjehXk P]cfcighk Cib_BiYIiWjX
idcdacVk fik^idieikdj]igikifki_ah
ejfk cgc_chkejk fik_i]^i>ikejki[hY
giehdkJ`gahkifk^bjdcejgajkejfk_f`[X
?jbgigehkRhffiehXkQkikfhdkg`]jbhY
dhdkiSc_chgiehdkZ`jkdjki_jb_ibhg
Kidaik jfk Iiachk ejk Hb]idk ejk fi
I`jbaikejkFcdiWbikehgejkdjkejdiY
bbhffVkjfki_ahk^ibikecbcWcbk`gidk^ifiY
[bidkejki^hQhkifk_f`[kQkd`kiSc_cVg
QkidjW`bVkZ`jkjfkh[Jjac\hkiKhbikjd
fhWbibk]Ndki[hgiehdkQk]Ndkc]^fcY
_i_cVgki5gkejk fhdk_c`eieighdkjg
jfk_f`[k+^ibikZ`jk_`igehkikifW`cjg
fjk ^bjW`gajgk ejk Z`3k jZ`c^hk jdX
bjd^hgeikejfkRGkOhfjehXkdcgkajgjb
Z`jk^jgdibkZ`jkej[jkdjbkh[fcWiahY
bci]jgajk ejk _`ifZ`cjbk jZ`c^hk ej
Ibc]jbikGc\cdcVg+T
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@j^bjdjgaigajdk ejk fhd
_`iabhk_f`[jdkejk;0kGc\cY
dcVgk (F,k ejk Ridacffik 7i

.ig_Kik  Hf[i_jajk Fifh]^c3
EHGXk RTGTk Ohfjehk EHGXk 7i
@heikRT?TkQk/TFTkRhgZ`jgdj!
djkKigkbj`gcehk_hgkfhdkecbcWjgY
ajdkejkfikOjbbcahbcifk]ig_KjWikQ
Kigk i_hbeiehk gh][bibk _h]h
bj^bjdjgaigajkejkfhdk_f`[jdkjg
fik Rh]cdcVgk .c6aik ejk ;0k Gc\cY
dcVgk(F,kejkfik@jifk?jejbi_cVg
Pd^i>hfik ejk ?5a[hfk ifk ^bjdcY
ejgajk ejk fik /Fk RhgZ`jgdjT
Hdc]cd]hXk ffj\ibk _h]hk ^bhY
^`jdaik ik ec_Kik _h]cdcVgk Z`j
OhfjehXkRhgZ`jgdjkQk7ik@hei
djk cgajWbjgkjgkjfkCb`^hk LkQkjf
Hf[i_jajkjgkjfkLLLT

Pfk^idiehk\cjbgjdka`\hkf`Wibkfik^bjdjgai_cVgkejkfi
LLLkjec_cVgkejfkOhbgjhkejkOjgcdk�cbWjgkejfkIbieh
jgkfidkcgdaifi_chgjdkejkRh]^fjJhkPdahbcfTkPfkahbY

gjhk ajgebNkdjk_jfj[bibNkejdejkjfk:9kKidaikjfk;&kej
J`fchXk_hgaigehk_h]hk̂ bjN][`fhkfikecd^`aikejfk"V\jgjd
Ibh]jdidk Z`jk _h]jgDVk ejdejk jdajk f`gjdk Kidaik jf

^bV6c]hkeh]cgWhkjgkjfkZ`jkdjk_jfj[bibNgkfidkScgifjdT
PfkahbgjhkKik\cdahkbje`_cehkd`dk^bj]chdkigajkfikecSBY

_cfkdca`i_cVgkj_hgV]c_iXk^jbhkjfkjdS`jbDhkejfkRf`[kej
Ojgcdk Oifi\jbik _hgk iQ`eik ejk fhdk ^iabh_cgiehbjdk Ki
^jb]cacehk Z`jk fhdk ]jJhbjdk ajgcdaidk ejfk ^ighbi]i
gi_chgifk\`jf\igkikOifi\jbiT
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Pfk ^idiehk J`j\jdk Qk \cjbgjd
a`\hkf`Wibkjfkajdakejk.hahkCI
jgkjfkRcb_`cahkejkOjb]idkej

@Bhk-hgehkjgkfhdkZ`jkjfk^cfhahkaifiY
\jbighkechk fidk^bc]jbidk \`jfaidkif
g`j\hkabiDiehkibWjgacghTkPfk_cb_`cah
jdaNk `[c_iehk ifk ghbajk ejk F`jghd
HcbjdXk _hg_bjai]jgajk jgk EigaciWh
ejfkPdajbhXkacjbbikZ`jkS`jk_hfhgcDiei
^hbkjfkaifi\jbighk?big_cd_hkHW`cbbjX
_hgkfhkZ`jkghkdjbBikejkj6abi>ibkZ`j
fhdkabhSjhdkZ`jkdjkecjbigkjgkjfkCbig
Ibj]chk S`jbigkejk_jbN]c_ik aifi\jY
bigiTk Pfk ^cfhahk ejk -hgeik Ch�?`g
CbjdcgckScgifcDVkfhdkajdadkejfk\cjbgjd
]ib_igehkjfkacj]^hk]NdkbN^cehXk`g
djW`gehk^hbkejfigajkejkRb`a_Kfh#T
Pgkfhdkjgabjghdkejfk^idiehkJ`j\jdX
Fi`acdaik S`jk ajb_jbhXkjgk fik^bc]jbi

aigeiXkQkdjW`gehkjgkfikbhgeikejScgcY
ac\ikejfkJ`j\jdXkjgk`gkajdakZ`jkjda`Y
\hkeh]cgiehk^hbkjfk ai][c3gk^cfhah
ejk -hgeik EajSigk FbiefTk HKhbik jf
^cfhahkejkOifi\jbikejkfik@jcgik_jgY
abibNkaheidkd`dkjgjbWBidkjgk^bj^iY
bibkjfkCIkejkHfj]igcikZ`jkdjbNkjf
^bV6c]hkScgkejkdj]igiT
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Pomo\ploqkpq moq0phjoqodolp`
gpqgncnqipkpqkpqejoqkpqmoi
dlep^oiq kpmq Wocdpnjofn

kpmq_ejknqkpq_nfnglniiqkpmqo8n
MNU2aqipbDjqde^mhgolnjq moq?pkp`
loghYjq Ljfpljoghnjomq kpq _nfn`
glniiq]q5nefiflpocaqdlncnfnlqkpm
p\pjfnVqRmqgncejhgoknqnThghomqkp
5nefiflpocqlpTmpEoqpjqieqgompjko`
lhnqdln\hihnjomqQepqpmqghlgehfnqkpm
Wpllnq 'pblnq ognbpl[oq moq ipOfo
dlep^oqcejkhomhifoaqQepqipqgpmp`
^lol[oqpmqUUqkpqco]naqkpideAiqkp
moqgpmp^lokoqpmqM+qkpqo^lhmqpjq3om`

&pji%oolkq.4nmojko/q]qojfpiqkp
moq Qepq ipq khidefol[oq pmq MFq kp
co]nqpjq9oifnbjpq.9Ambhgo/Vq

LbeomqQepq iegpkpq pjq pmq goin
kpqmoiqdlep^oiqkpmq-qkpqobnifnqpj
4ejbl[oq]qkpmqMUqkpqipdfhpc^lpa
oDjqihjqipkpqThEoaqpmqgocdpnjofn
pjqPomo\ploqodolpgpqgncnq$dpj`
khpjfpq kpq gnjThlcoghYj#aq ej
SpgSnqkpmqQepq]oq hjTnlcYqpjq mni
dlpchniq G,jhgniqkpmqHpdnlfpGqkp
moqpchinloq<oq,jhgoq?_qpmqdlpih`
kpjfpq kpq _nfngme^q Pomo\ploa
;piDiq 9plcDkpBVq Rmq omgomkpq kp
Pomo\ploaq:njBomnq<obnaqQepqTep
pmq pjgolboknq kpq pjflpbolmpq ej

bomolkYjaqgnjThlcYq pmqgncdlnch`
inqkpmqI]ejfochpjfnqdoloqodnlfol
UNNVNNNqpelniqoqmoqdlep^oaqihpc`
dlpq]qgeojknq mnqdplchfojq moiqghl`
gejifojghoiq pgnjYchgoiVq Rifo
geojf[oq ipl[oq gncdolfhkoq dnlq mo
HhdefoghYjqkpqPnmpknq ]q moq ;ejfo
kpq Wncejhkokpiq kpq Woifhmmo`<o
_ojgSoVq

1pbDjq Soq dnkhknq io^plq <o
3nBq kpmq PoEnaq pioq gojfhkokq jn
ipl[oq ieThghpjfpq doloq ge^lhlq ejo
dlep^oqkpdnlfh\oqkpqfomqpj\plbo`
keloaqoejQepq9plcDkpBq]oqojej`
ghYqQepqdpmpol[oqdnlqQepqpmqgoc`
dpnjofnq ipq gpmp^lpq pjq Gmoq Wofp`

klomqkpmq_nfnglniiGqogekhpj`
knqoqnfloiqhjifhfeghnjpiqdolo
dpkhlqo]ekoqgncnqpmq_hjhi`
fplhnqkpqRkegoghYjaqWemfelo
]qHpdnlfpiV

Hpq mmpbolqoqgnjThlcolipa
moq Whekokq kpq moq WplKchgo
om^plbol[oq moq dlep^oq kpq mo
cKOhcoq gofpbnl[oq pjq moi
gofpbnl[oiq kpq_OUq ]q_OMa
okpcKiq kpmq Wocdpnjofn
kpmq _ejknq kpq ?Achjoia
)_>aq ]q moiq gofpbnl[oi
R_>UMFq ]q R_>UFNaq dej`
feo^mpiqoc^oiqdoloqpmqWoc`
dpnjofnqkpqRelndoV

3D@D4CADED:DAC;CEC?EC@E;D@C?>DA<=
>C@E98?><D@E>CE9=6=;A=BBE,.-+
?H/DGC 5GCE-E<G.

0pghpjfpcpjfpqipqgpmp^lYqpm
WocdpnjofnqkpqIlfpiq_ol`
ghompiqWShjoiqpjqpmq=omoghn

kpq mniq Hpdnlfpiq kpq 1ojq =pkln
ImgKjfoloq ._Kmobo/aqpjqpmqQepq mni
EY\pjpiqfomo\plojniq!igolqIlboj`
koq:nhgnpgSpoq ]qIklhKjq:hmq Lmmpi`
goiqlpiemfolnjqgocdpnjpiVqIc^ni

kpdnlfhifoiaq kpq moq GRigepmoq kp
"ejb`?eq Pomo\ploGq kpmq bhcojihn
Ipln^hgq9nk]q:]caqdolfhghdolnjqpj
moiqgofpbnl[oiqkpq GWnc^ofpqPlokh`
ghnjomGVq

IlbojkoaqkpqUFqo8niaqTepqgoc`
dpYjq pjq ieq gofpbnl[oaq oi[q gncn
IklhKjq :hmq Lmmpigoiaq kpq U*q o8nia
ShBnq mnq dlndhnq pjq moq gofpbnl[oq kp
okemfniqkpq+Fqoq*Nqo8niV

Rmq fAgjhgnqkpq moqdoiokoq fpc`
dnlokoq kpq moq (Hq Pomo\plo
Ee\pjhmq Hh\hihYjq kpq 4njnla

;niAq _ol[oq _nlYjaq dlpipjfYq mo
kpjejghoq Sogpq dngoiq TpgSoiq om
gme^q dlpihkhknq dnlq =pklnq  jbpm
0nioknqdnlqpmqhcdobnqkpqngSnqkp
moiqkhpBqjYchjoiqgnllpidnjkhpjfpi
oq moiqcpjieomhkokpiqkpq moq fpcdn`
lokoqdoiokoVqRjqpmqgoinqkpqQepqmo
(HqPomo\ploq jnq gecdmhploq gnjq pm
dobnqkpqmoqkpekoqomqfAgjhgnqfomo\p`
lojnqgnjqTpgSoqkpq-UqkpqEemhnaqipqmp
ieidpjkpl[ojqmniqkplpgSniqTpkplo`
fh\niq]qjnqdnkl[oqkolqkpqomfoqjhjbe`

joqThgSoqdoloqmoqdlYOhcoqgocdo8o
pjq mniq flpiq gnjEejfniq Qepq pmq gme^
oBemYjq fhpjpq pjq moiqgofpbnl[oiqkp
;e\pjhmqHh\hihYjq kpq4njnlaq kpjfln
kpqieqblednq3aqpjqpmqblednqLLqkpqmo
=lhcploqIefnjYchgoq =lpTplpjfpq ]
pjq pmq blednq 3LLLq kpq moq gofpbnl[o
;e\pjhmq=ln\hjghomV

EH>H=DH ?HE0
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>K[IZU7X[([<XMZYT[OR�ZSZUQO[

>.[IZU7X[HY[4ZP:Z[R;ZYTZWJYZQO[[

BK[IZU7X[?VSX[/ZUUVUX[R?UZMYTQ[

KB[G@UYT[GUPX[JY[;UVWSX[R9SZTYZQ[[

E-[G@UYT[!ZT5VWM*ZZUJ[R=XTZWJZQ[[

KK[IZAX[;ZTZ8VUZ[RHYW[PXW6YUDZPYXWQ[ MCZ&ZO[[

E,[IZAX[?ZMSXNWV[R?VTNYPZQO[

>"[FLWYX[HS[FVZW[J'GWNVTA[R3UZWPYZQO[

K,[FLWYX[IZNNYXUZ[R9SZTYZQO

E.[FLWYX[;VLSMP:VWS:ZT[RGTVDZWYZQO

>#[FLTYX[�JJV8ZTTZ[RHLVPYZQO[[

KB[FLTYX[=A8YW522[R3YWTZWJYZQO

E-[FLTYX[<X5VS[R4VCL@TYPZ[/:VPZQO[

>B[GNXMSX[RHYW[PXW6YUDZPYXW[=LWNUYZO[

E+[GNXMSX[IZSSVUTA[?ZMYW[R9WNTZSVUUZQO

BK[GNXMSX[<YVUXC[R=XTZWJZQO[

K+[HVCSYVD@UV[<VXW[RIV)YPXQ[

EK[HVCSYVD@UV[RHYW[PXW6YUDZPYXWO

<oq?VLV_Vq]q5nefiflpocqkhplnjqoqgnjngplqpmqgompjkolhnqdln\hihnjomqdoloqmoqfpcdnlokoqMNU2qkpmqWocdpnjofn
kpmqcejknqkpq_OUq]q_OMaqpjqpmqQepqipqognbpqmoqghfoqkpqPomo\ploqkpqmoqlphjoVq1pbDjqpmqgncejhgoknqnThghom
dnlqdolfpqkpq5nefSiflpocaqdlncnfnlqkpmqWocdpnjofnqkpmqq_ejknqkpq_nfnglniiaqkpmqgompjkolhnqdln\hihnjom

doloqMNU2aqpmqghlgehfnqkpmqWpllnq'pblnqognbplKq moqipOfoqdlep^oqkpq moqcKOhcoqgofpbnl[oqkpmqWocdpnjofnqkpm
_ejknaq_OUq ]q_OMaq okpcKiqkpmq Wocdpnjofnqkpmq_ejknqkpq?Achjoiaq)_>aq ]q moiq gofpbnl[oiqR_>UMFq ]
R_>UFNqdejfeo^mpiqdoloqpmqWocdpnjofnqkpqRelndoVq
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HhcWhcgi`hi dfaiGfe^haihaihd
\cb[hci[]eb_b\bfiR]hibea_cbZ
Uhia]ief[Uchiheihdi\gd[gZ

c,ai `hi ha^hi ^fcehfi `h\fc^bWfi R]h
Ogi eg_b`fi _fei dgi Wf_g_bTei `h
ahX]bci _ch_bhe`fi Qi _feWhc^bcahi he
chYhche^hig9fi^cgaig9fP

Kei ha^gi \cb[hcgi h`b_bTeVi [Fa
`hi]ei _he^hegci`hi A]Xg`fchaiafe
dfaiR]hiOgei Yfc[g`fi\gc^hi`hi dfa
Whbe^hi hR]b\fai R]hi Ogei \gc^b_b\gZ
`f<i _f[Ubeg`fai \hc^heh_bhe^hai g
f^cfai^ge^fai[]eb_b\bfai`hi`bYhcheZ
^hai_f[gc_gai`hidgi\cfWbe_bgiR]hV
`]cge^hi[Faì hi]ei[haì hi_f[\hZ
^b_bTeViOgei_feWhc^b`figdi[]eb_b\bf
`hiBh\befiheihdih\b_he^cfì hdi\F`hd
_f[gc_gdPiKei_]ge^figdi_]g`cfi`h
Ofefci ahi chYbhchVi dgi df_gdb`g`i `h
HhcWhcgi`hidfaiGfe^haiY]hidgi^cb]eZ
Yg`fcgi `hdi ^fcehfVi bea_cbUbhe`fi a]
ef[Uchi_f[fi_g[\hfehaPiDfiObJf
`ha\],ai`hi]egi`]cgiYbegdi`ba\]^gZ

`giheidgi[g9gegi`hdi\gag`fiaFUgZ
`fiheidgai\ba^gai`hdi[]eb_b\bfi\h\bZ
ehcfViXgeFe`fdhi dgi\gc^b`giQi chdhZ
Xge`figdia]U_g[\hfeg^figi]efi`h
dfaì faihR]b\faigeYb^cbfehaViheiha^h
_gafi Bh\befi LPi Hf[\dh^Ti hd
\T`b][i hdi hR]b\fi `hi Lchegai `h
CgeiBh`cfP

Keidgi_hch[febgi`hi_dg]a]cgiQ
dgihe^chXgi`hi\ch[bfaiha^]Wfi\chZ
ahe^hihdi:b_h\chab`he^hiQiBfc^gWfJ
`hidgi6b\]^g_bTei`hiIfdh`fVi=gb[h
5g[fa<i hdi `b\]^g`fi \cfWbe_bgd
BgUdfi4gccfafPi$ihdi\cb[hcih`bdi`h
Bh\befVi>ef_he_bfi;bdViR]bheichagdZ
^Ti dgich\hc_]abTeiQi\cfQh__bTei`hd
^fcehfiQiahi[fa^cTi[]QifcX]ddfaf
`hiR]hia]i[]eb_b\bfiWfdWbhcgigiahc
\cf^gXfeba^gihei]egie]hWgibeb_bg^bZ
WgVihei ha^hi_gafi`h\fc^bWgPiKei hd
g\gc^g`fi`hich_fef_b[bhe^faVich_bZ
UbTi[he_bTeiha\h_bgdi dgi YbX]cgi`hd
h[\chagcbfi =]gei =ha1ai ;T[hJV
\cbe_b\gdi b[\]dafci Qi \cf[f^fci `h
ha^gi\cb[hcgih`b_bTeP

KdiWbhcehaiddhXTigia]iYbeidg
\cb[hcgi DbXgi G]eb_b\gd
`hiIhebaifcXgebJg`gi\fc

dgi Ka_]hdgi `hi Ihebai Bg`hd
IgdgWhcgi_feidgi_hdhUcg_bTei`h
dgi;cgei?begdiQidgiYbegdi`hi_feZ
afdg_bTeì hidgi_f[\h^b_bTeiR]h
ahi Ogi Wheb`fi `ba\]^ge`f
`]cge^hi dfai 1d^b[fai [hahaP
Hf[fi ge^hagdgi `hi dgi YbegdNabZ
[gVi*b_fdFai;]^b,cchJiQi:N_^fc
5f`cNX]hJigccge_gcfeidgiAfcegZ
`gi^heNa^b_gi_feidgid]_Ogi\fcihd
^hc_hci\]ha^fiR]hiahidfiddhWTihd

\cb[hcfi \fci ]ei _fe^]e`he^h
[gc_g`fci `hi @Z3-@Z2Pi Dgi Ybegd
Y]hiUga^ge^hi[Faig\ch^g`gi`h
dfiR]hihdicha]d^g`fi\]h`hibe`bZ
_gci _fei Xcge`hai \]e^fai R]h
Y]hcfei g\dg]`b`fai \fci dfa
ha\h_^g`fchai R]hi dfi \chaheZ
_bgcfePiLdiYbegdidgiYbegdiY]hi\gcg
?cge_baiDT\hJi\fci]ei cha]d^gZ
`fi `hi @Z.-@Z.Pi Dgi he^chXgi `h
^cfYhfai_fccbTigi_gcXfi`hdi_feZ
_hAgdi`hiK_fef[Ngi`hdiLQ]e^gZ
[bhe^fi `hi IgdgWhcgVi Lc^]cf
Hga^bddfVi g_f[\g9g`fi \fci hd
`bch_^fci`hdi >ea^b^]^fiG]eb_b\gd
`hi6h\fc^haVi eXhdiLc_hP

Kdi \gag`fi `f[beXfi ah
_hdhUcTViheihdiHfdhXbfi`h
dgi Cgddhi `hi IgdgWhcgVi dg

Afceg`giYbegdi`hdi)D>iIfcehfi`h
Ihebai `hi dgi Cgddhi _fei dgi _hdhZ
Ucg_bTei`hidgiYbegdi`hidgi_g^hXfZ
cNgi gUafd]^gi R]hi `bfi _f[f
Xgeg`fci gi =gWbhci :hdga_fi Dg
Afceg`gi Ybegdi _f[heJTi _fei dg
`ba\]^gViheidgi\ba^gi`hi^hebai`hd
_fdhXbfVi dgi YbegdigUafd]^gihe^ch
dfai ^heba^gai ^gdgWhcgefai=gWbhc
:hdga_fiQiLdUhc^fiCfcbgPiL[Ufa
Ob_bhcfei `baYc]^gci gdi \1Udb_f
gaba^he^hi _fei ]egi he^ch^heb`g
YbegdiR]hiahiagd`Ti\gcgi:hdga_f
\fci]ei[gc_g`fci`hi@Z'-@Z3PiKd
cha^fi`hi dfai\ch[bg`fai Y]hcfe

*g^gdbfi;]NfiQiLegi?hceFe`hJV
_g[\hfegiQia]U_g[\hfegi`h
>eYge^bdi Yh[hebef<i hei gdhWNe
[ga_]dbefihdiWhe_h`fciY]hiD]ba
GfdhcfiR]bheiXgeTiheidgiYbegdig
=gWbhci;]Nf<iheibeYge^bdi[ga_]Z
dbefiGbX]hi5f[hcfiahiObJfi_fe
dgiWb_^fcbgia]\hcge`fiheidgiYbegd
gi6gebhdiLc_fc<iheidgi_g^hXfcNg
_g`h^hi[ga_]dbefVihdi_g[\hTe
Y]hiGbX]hdi5f[hcfiWhe_bhe`f
heidgiYbegdNab[gigiHgcdfai#g[fZ
cgef<iheiWh^hcgefaihdi_g[\hTe
Y]hiLdUhc^fiDhTeiQia]U_g[\hZ
TeiLdUhc^fiCfcbg<iheidgi_g^hXfZ
cNgi `hi`fUdhaVi dfai _g[\hfeha
Y]hcfeiLdUhc^fiCfcbgi=5iQi=fah
Gge]hdiHgUcbddfiR]bhehaia]\hZ
cgcfei hei dgi Ybegdi gi ?hdb\hi `h
?c]^faiQi4fcAgiHfeXchXg`fP

(2/!2/01&0.012-1'."2/)*$0/)0-1,21+ ,2-1,21+2#%.*
95=?>>:3;
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Kdi \g^bfi `hdi LQ]e^g[bhe^fi `h
Ifdh`fig_fXbTidgihe^chXgi`hidfa
^cfYhfaigi dfaihR]b\faiXgeg`fZ

chai`hidgiDbXgiG]eb_b\gdi`hi?1^Ufdi/
R]hiOgi_hdhUcg`fia]if_^gWgih`b_bTeiQ
R]hiOgi_fe^g`fi_feihdi\g^cf_bebfi`h
ChX]cfaiCfdbaaPiKdi_fe_hAgdì hi6h\fcZ
^haViLdYfeafiGgc^NeViQihdicha\feagUdh
`hdi Fchgi af_bgdi Qi _]d^]cgdi `hi CfdbaaV
K`]gc`fi CFe_OhJi 4]^cgX]h9fVi Oge
\gc^b_b\g`fiheihdig_^fPi%eî f^gdì hi/&3
A]Xg`fchaiOgeiYfc[g`fi\gc^hi`hiha^g
dbXgViheidgiR]hiahiOgei_hdhUcg`fi@/(
\gc^b`faVi]egai_bYcgai "[]Qi b[\fc^geZ
^ha!Vi _f[fiOgi ch_gd_g`fihdi _fe_hAgd
`hi6h\fc^haViR]bheiOgi`ha^g_g`fi dg
dgUfci R]hi chgdbJgi hdi \hcafegdi `hd
Bg^cfeg^fi 6h\fc^bWfi G]eb_b\gdi \gcg
fcXgebJgciha^hihWhe^fP

(-0@A@/01,21-0
>%&01=@.%)%#0-
,21:361,21?*-2,*

Kdigd_gd`hi`hiIfdh`fViK[bdbgef
;gc_NgZBgXhViOgiYbc[g`fi]e
_feWhebfi `hi _fdgUfcg_bTe

_fei?h`hcb_fiGgc^Nei4gOg[fe^haV
\chab`he^hi `hdi Hd]Ui R]hi ddhWgi a]
ef[UchVi\gcgi dgi_hdhUcg_bTei`hdi.
gdi@i`higXfa^fi`hidgi)D:>>>i:]hd^g
Hb_dba^gi >e^hceg_bfegdi gi Ifdh`fPi Kd
LQ]e^g[bhe^fVi R]hi g\fc^gi 3@P222
h]cfai \gcgi dgi fcXgebJg_bTei `hd
hWhe^fViche]hWgigaNia]i_f[\cf[bZ
afi_fei]egi`hidgai\c]hUgai`h\fc^bZ
Wgai[FaiWh^hcgegai`hi dgaiR]hiah
_hdhUcgeiheiIfdh`fiQiR]hì hi[gehZ
cgibe_geagUdhiddhWgigi_gUfihdiHd]U
Bh9giHb_dba^gi4gOg[fe^haiR]hì bcbZ
Xhi hdi dhXhe`gcbfi _b_dba^gi ^fdh`gefP
IcgaidgiYbc[gì hdig_]hc`fVihdigd_gd`h
Ogi`h\gc^b`fi`]cge^hi]efai[be]^fa
_feihdi\cb[hciXgeg`fciha\g9fdi`hd
If]ci`hi?cge_bgP

(*$#/*$%A*
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KfNKgZf[q oVoq<qlpnSpppRR
Lf^ed4jq]jdef]j^ olWq<qlpnSpWSpp
Lf^ed4jqNO]edeLj^ olpq<qlpnSpWTpS
?f[Le`j q̂]`ZjIq[ZjIqLZjPfq lpnVomToo
OZJg]dej[ lpnVoolno
e][j^OPq>dg]`Zf= lpnVWTWoo
e][j^OPq>^jqg[`jdeF]= lpnVWmpoo
e][j^OPq>q^jq[f^j]j= lpnVWnRoo
dZO9qZf7jq lpnVomppl
JOjZPejqde@e^ lpnSpooTo
JOjZPejqde@e q̂>`Z%Hedf= lpnVpTVWm
e]HfZNjdeF]q`f2edf^FJedjlWnTpoRpo
LZf`gddeF]qde@e q̂ lpnVpoooR
^jq@f9qPg q̂`j7f lpnSppWnW
g[`jdeF]qPgqjO`fKO[g[q lpnVooRoo
g[`jdef]qPgqZg]Hgq loppRopop
`j2e[q lpnVoWRSp
j�`fIqPgq`j^j@gZj lpnSpoWoo
`g^,Hf]fqPg q̂Ng]fZ loopopoWo
e][`e`O`fqPgq^jqNO7gZ looWlWoWo
`g^,Hf]fq`gZdgZjqgPjP loopppppp
`j]j`fZefq?]f[qjJ/gZf lpnSppoST
jNKO^j]dej[q?]f[IqjJ/gZf lpnVopoSm
`g^gHf]fqPgq^jqg[LgZj]9j lpnpmlnpn

ìc18a_aYq k̀ckGi\kqQiqckqZih_k
dkYkYqda_YhYXa\hkciYqq lpnqmmoqmooqqq
jcbkcQ;kqq lpnqmmoqSopqqq
Zi6hYX\aqJi_i\kcqq lpnqmmoqSVR
j\b"hGaqNU_hbhBkcqq lpnqmmoqRVRqqq
dUcXU\kqq lpnqmmoqmRTqqq
gABciaqq lpnqmmoqTWlqqq
e_8\kiYX\UbXU\kY lpnqmmoqRoo
NiQhaqkAMhi_Xiqq lpnqmmoqRpo
O\Mk_hYAaq<q^hbi_bhkYqq lpnqmmoqRno
fNedqq lpnqmmoqSSoqqq
LkQ\D_qQiq?kMhXk_XiYqq lpnqmmoqTpS
[ib\iXk\;kqJi_i\kcqq lpnqmmoqSVWqqq
[i\GhbhaYq[abhkciYqq lpnqmmoqmoTqqq
diAi_Xi\haqNU_hbhBkcqqqq lpnqmmoqTpnq
gYXkbhD_qQiqkUXaMUYiYqqqq lpnqmmoqRRoqqqqq
KhMchaXibkqKUi_kGhYXkqq lpnqmmoqnnnqqqqq
KhMchaXibkq[k_XkqK*\Mk\kqq lpnqmmoqnTpqqqqq
KhMchaXibkq[XkIqN&qKi_�Ui\i_bhkqq lpnqmmoqmmTqqqqq
KhMchaXibkqj!Ubkhbkqq lpnqmmoqmmpqqqqq
Lachb;kq^abkcqq lpnqmmoqnooqqqqq
[i\GhbhaqQiqg Xh_bhD_qQiq lpnqmmoqnVo
L\aXibbhD_qdhGhcqq lpnqmmoqnlTqqqqq
gYbUickqNU_hbhBkcqQiqN(Yhbkq lpnqppqppqmT
gYbUickqNU_hbhBkcqQiqeQhaAkYqq lpnqpnqpTqnTqqqqq
dkYkqQiqckqdUcXU\k lpnqpmqpnqWV
dcUMq ì\bi\kqgQkQq5qLac;6a_aqq lpnqpmqRWqWoqqqqq
dcUMq ì\bi\kqgQkQq5q[Ij_XD_qq lpnqpnqooqVmqq

ìc18a_aYq àciQa

n̂]G4hihq\gb^joqmdqaod̂ jo^g >_<q

n̂]G4hihq.ifYhqXnqPjRmb\cok __I

-L=LBECLQ6EQ=LQCE7.L
afDQn]qkKiY(n[qRplYTpZq_VA=

\pUp]fipqPlXfp]n`qYQpXlpXhZq_V;>

kplpqjhXlTDQn[qoUfni[pZq_VA=

dQYfpipqahlpiUnqjhXlTDQn[Mq_V;=

HlpiYf`YhqRplYTpqLQnihZq_VI<

jQ?nlUhqRplYTpqc]]KiZq_VA/

aplUTiqaplUTiqaplUTiZq_V;;

aplTpqXn]q\plOniqWplf]]hqWplf]]hZq_VA/

bpUfEfXpXqXnq]pqd]pEnqHnliKiXn[Zq_V_/

dhiDfih`qd1?n[qkpQYnZq_VA=

WQpiqWh`GqLhllnDhqoXlpXh`Zq_V@>
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bV^c_]c^dbdQb_b^dSdbV^c_]c^dbdVc^]c Û
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b[[c`ad bd ]bXa`Ud Vc^ad c`d T\cd c`d cY
<_Z[ad _ZCa@bd ]cd `\d [Yb`cd T\cd _ad Ya
Xc_EbJd"^b`c`dW\SdYbVZ]b^Zb`dVb^bdXZ^b^
Va^d XZc^^bd \_bd P\c_bd c]\[b[ZN_d bd \_
Wc_a Ĵ

3d Vb^bd Xc^WZ_b^d [aWad `ZcWV^cd WZ
b^XE[\YaUd `aYad ^c[a^]b^d T\cd RcWa`
Vb`b]ad]cd\_bd`a[Zc]b]dT\cd`cdV^caO
[\VbPbd T\cd Vc_`b^b_d Wb`d ]cd _\c`O
X^a`dVb]^c`dSdWb]^c`UdVa^T\cd_ad_a`
]bPb_dc]\[b[ZN_dSd6^bWa`dc]\[b]a`U
bd\_bd`a[Zc]b]dT\cd_a`dV^ca[\VbdT\c
VZc_`c_d T\cd `aWa`d VaP^c`d ad WbYa`
Vb]^c`@Wb]^c`UdVa^T\cd_adYcd]bWa`db
_\c`X^a`dRZLa`@b`dYadT\cd_a`dVZ]c_J

=Ra^bd PZc_Ud _ad Xa]bd Ybd `a[Zc]b]
L\Kc_ZYd Xc_]^Eb_d [bPZ]bd c_d /c^Wb_a
>bSa Ûd RbSd W\[Ra`d LNKc_c`Ud Ybd Q^b_
WbSa^EbUdT\cd`a_dQ^b_]c`dc]\[b]a`J
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GWRh&hagh+=R;Fhagh071%

WRh:R=XEJ*hGWhRJhHW<J?J

H]YDfdIgcgOOgdh T\g_Tgh agh (a\dehZfa\de'h gch gb^fh [g_9]\_fh ag

$`Zh+`X#eecShgch_fhL\ghYf]gh\ch[gdbecfKghY\ca`aeh[edhg_hfddgX

[gc^`Z`gc^ehVhf^edZgc^faeh[edh_fh]\_[fP`_`afaĥ dfbh\cfhe[gdf]`Cc

Qf__`afh ]ech ]ecbg]\gc]`fbh agbfb^debfbUh Wb^gh gbh g_h bYgd`QQh EfV

FDgcbh/H]YDfdIgcgOOgd.ShL\`gchagKfhf^dNbh_fh]`\afahVhb\h[\gb^e

agh^dfPfKehgchg_hag[fd^fZgc^ehaghcfd]C^`]ebhagh_fh[e_`]9fhaghReb

"cOg_gbh[fdfhZ\afdbghfhHeZZgd^ecSh\ch[gL\g6eh[\gP_ehQdec^gX

d`Iehaecaghc\c]fh[fbfhcfafUhAgdeh_fh`a9_`]fhT`afhd\df_hagh_ebhYfP`X

^fc^gbhag_h_\OfdhL\gafĥ dfb^e]fafh[edh]eZ[_g^eh]\fcaeh,fPd`g_h@edX

^gIh/Wa\fdaeh?ed`gOf.Shg_hcfd]e^dfQ`]fc^ghZNbh]ece]`aehVhZNbhP\bX

]faehag_hYgZ`bQgd`ehe]]`agc^f_ShbghK\gOfh_fhT`afh[fdfhY\`dhgb[g]^fX

]\_fdZgc^ghagh\ch]ecTeVhag_h>:;U

Rebhg)^dfbh`c]_\Vgchgc^dgT`b^fbhfh_ebhf]^edgbh[d`c]`[f_gbShf_ha`dg]^ed

Vh^dN`_gd

WH2Wh:R=XEJ*hA=WGWHhW?@F?2EJERFhW?

Y^^[-33DDDUf]]`ecYaU]eZ3

>
fc^Nb^`]fh ]ec^`c\f]`Cc

ag_h^fL\`__fIehfc`Zfaehag

0717Uh,d\h gbh \ceh agh _eb

ZfVedgbh b\[gdT`__fcebh ag_

Z\caeSh [gdehYfhag]`a`aehagKfd

f^dNbhb\h]fddgdfhaghZf_afah[fdf

]ecTgd^`dbghgchg_h[f[Nh[gdQg]^eU

<`gc^dfbh_eh`c^gc^fShgbhdg]_\^fae

[edh\cfhedOfc`If]`Cchfc^`]d`Z`X

cf_h Vh b\[gdbg]dg^fUh Ggh [dec^eS

[fbfhfhgb^fdhag_h_faehagh_ebhP\gX

cebhVhfhg]Yfd_gbh\cfhZfceh[fdf

bf_Tfdh g_h Z\caeUh Agde

fYedfh g_h g)Zf_Tfaeh bg

gcQdgc^fh fh e^debh [deP_gX

Zfbh ZNbh ]e^`a`fceb-

Zfc^gcgdh fh ^dgbh c`6fbh g

`cT`^fdh fh \cfh Z\Kgdh f

]gcfdSh _eh L\gh _gh bf]f

^e^f_Zgc^gh agh b\bh ]fb`X

__fbUh@Yd`bhEgcf\ahVhA`gX

ddgh @eQQ`ch a`d`Ogch gb^f

ePdfhL\ghYfchaeP_faehf_

]fb^g__fceh >_edgc^`ce

>gdcNcagIh Vh Af^d`]`f

@ecagUh Ggh _eh ZgKedh V

ZNbh]CZ`]eShb\bh[gL\gX

6ebh(<`c`ecb'U

77W5CTUGUIRHWVNWFTUSW/VBVWLVWNUWFUNU(PUHWDQVNDVWKOSWNUWRVFQSLUWVSMTVFUWLV
)RQ,W:MUTW2TV9W +USMVRWLVWEQVW RVWULVSMTVW VSW VNW QSPDVTROW:MUTW1UTR*AW U
MTUIUWUTTUSKUWVRMUWDV?WKQUSLOWUW NUWMTPJQNUKP>SWLVW NUWSUDVW$SMVTJTPRVW NV

OTLVSUSWEQVWTVFTVRVWUWKURUHWJUTUWLVRKQCTPTWQSUWPIJUTUCNVW@WMVTTOT&BPKUWBQVT?U
EQVHWLVRLVWLVSMTOWLVWRQWOTFUSP?UKP>SHWGUWGVKGOWRUNMUTWJOTWNORWUPTVRWNUWBNOMUW@WMOLO
NOWEQVWVRMUWTVJTVRVSMUHWRQIPVSLOWUNWIQSLOWVSWQSUWJTOBQSLUWKTPRPRAW8OSWQSWURQS4
MOW JVTROSUNW EQVW TVRONDVTHW VN
KUJPM<SW3PT9WVSKUCV?UWQSU
PSKQTRP>SW UW QSW JNUSVMUW VS
FQVTTUWJUTUWKUJMQTUTWUWQS
GOICTVWEQVWVRWQSWUTIUWLV
LVRMTQKKP>SW IURPDUAW 5
IVLPLUWEQVWSQVRMTORWG.TOVR
RVWDUSWRQIVTFPVSLOWVSWQSU
.JPKUWJUTMPLUWLVW U/VLTV?W U
DPLUW OWIQVTMVHW VNW UIOTW RV
DVT<W JQVRMOW UW JTQVCUHW NUR
UIPRMULVRW RVW TOIJVT<SHW @
GUCT<W EQVW GUKVTW KPVTMOR
RUKTPBPKPORW JOTW NUW #SPKU
BUIPNPUW EQVW NVW EQVLUW U
3PT9'W RQW MTPJQNUKP>SAW�VJP4
MVSW 8GTPRW 6PSVHW 0UKGUT@
�QPSMOHW 0OVW :UNLUSUH
:PIOSW 6VFFHW 7OGSW 8GOW @
6VMVTW1VNNVTAW 2OLUW VNNUW VR
QSWLVRJPJOTTVA
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@F@GDH>5AF=H3AGH8>GBGBHDGH8FB9
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*AG@GH3AGH4FHDGFH2CEFH@GHEC;:GEH<CBHG=H:FDF@CH4
G;:G(FEHABFHBAG8FH8>@F9
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�BH<F;0>CH@GHF>EGDH:AG@GHDGB?FE?GH@GH;FEF8>1
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EN?MKANL9KM=I
[VkjX3.cdMkOcZPWUWZYfXbkJEkk
_jhj`igj ]i hj gi^aje

HMKBMHMKANLGMBN=N
[VkjX3.cdMkOcZPWUWZYfXbkJ)
_jhj`igj ]i hj gi^aje

HN;MEMKANLJNL?N1
jP\fek\dk_ZXd\ZbkKk&kN#kOXfYSf
_jhj`igj ]i hj gi^aje

?NJI<NKM2IFL9IJ;
[Scfeka& b̀k/GekTTK
_jhj`igj ]i hj gi^aje

8IEMJLMCIKN
jPdYW\fk\dkCf\cW\bkUVY
_jhj`igj ]i hj gi^aje

KMFE:LNGEDH>NKDI
jPdYW\fk\dkCf\cW\bkUVY
_jhj`igj ]i hj gi^aje

CI,JDG9LHMGEMK
jPdYW\fk\dkCf\cW\bkUVY
_jhj`igj ]i hj gi^aje

HMKBMHMKDNLCMMKJDG
jPdYW\fk\dkCf\cW\bkUVY
_jhj`igj ]i hj gi^aje

8IEMJLCMLF<NKE
jP\fek\dk_ZXd\ZbkUVY
_jhj`igj ]i hj gi^aje

CNKLCMKGNK=I
[Vk`dXAM*QdMbkN
_jhj`igj ]i hj gi^aje

KMFE:LMJL<IGNFEMKDI
[VkgdfXk>AIcWRfk\dkLd\fbkK
_jhj`igj ]i hj gi^aje

HN;7LMJLCDKKMEM
[VkLfYk[XdGdYSdbkTJ
_jhj`igj ]i hj gi^aje

CNKLJNL<N=KDJM+N
[Vk[Zccd\dcfk\dXk[cWUSZbkKH
_jhj`igj ]i hj gi^aje

HN;MEMKANLFNGLDFD=KI
[Scfeki(ScdGf\Qcfbk/GekTTBbE
_jhj`igj ]i hj gi^aje

HN;MLNJHN1NCN
[Zccd\dcfk\dXk[cWUSZbk9
_jhj`igj ]i hj gi^aje

KEM:LJIFL<NJN9IGMF
jPek[ZYUSWSQRW5YbkNKk!aek[dYScZ"
_jhj`igj ]i hj gi^aje

CNKLBD=NJ
jP\fek8QfYk[fcXZUk^bkEN
_jhj`igj ]i hj gi^aje

MJLHDFGM
[VkLfYk>cfYRWURZbkNT
_jhj`igj ]i hj gi^aje

HMKBMHMKANLNJCN0HDG
[Vk7cdRZbkT
_jhj`igj ]i hj gi^aje

CNKL/L=MLMGMKI
[VkLfYSfk_dcdUfbkJT
_jhj`igj ]i hj gi^aje

H8>KKMKANL<NKDNGN
OXfMfkOek8QfYk\dkCfcWfYfbkT
_jhj`igj ]i hj gi^aje

CNKL?NKDFDMG
[VekiQUdIWZkgQIfXRfIfbkH
_jhj`igj ]i hj gi^aje

HMKBMHMKDNLDGLFDE>
[Vkk[f2f\fk\dkjX3fcdUbkK
_jhj`igj ]i hj gi^aje

CNKL;JIKMF
[ScfekhZUkafPfXGZcfXdUbkH9
_jhj`igj ]i hj gi^aje

CNKLJNLK>EN
jP\fek\dkOZcSQ?fXbkBF
_jhj`igj ]i hj gi^aje

CNKLJNFLGNBMF
[VkiGWXWZkaWPdWcZkgZGZbkKE
_jhj`igj ]i hj gi^aje

HN;MEMKANL?JN1NLMF?N+N
[VkCQ2ZMk<ccfbkTB
_jhj`igj ]i hj gi^aje

JNLFNFEKMKAN
jPek[ZYUSWSQRW5YbkTk� !&"$%#'�
_jhj`igj ]i hj gi^aje

KMFEN>KNGEMLBMKFNJJMF
[Vk=fY\dcfUk\dk[fUSWXXfbk)
_jhj`igj ]i hj gi^aje

KMFE:LJNFLMGHDGNF
<cIfYWMekiXk7cfYk[,f6fccfX
OiO^aDe

KMFE:LJNLKIEEDFMKDM
[VkjY?dXk\dXkjXRAMfcbkTN
_jhj`igj ]i hj gi^aje

,I.L-G5L9KDJJ
[VkOfIXZkOWRfUUZbkTF
_jhj`igj ]i hj gi^aje

CNKLHNFNLN<N=IK
jP\fek\dXkOc;YRW6dbkJK
_jhj`igj ]i hj gi^aje

CNKL=NKIN
[VkjXIdcR,dbkTB
_jhj`igj ]i hj gi^aje

JNLCI<CIGMKN
[VkgdfXk>AIcWRfk\dkLd\fbkUVY
_jhj`igj ]i hj gi^aje

CNKL.NJ0
[VkjYSZYWZkLZcWfbkK
_jhj`igj ]i hj gi^aje

HMKBMHMKANL;NMG1N
jP\fek8QfYk[fcXZUk^bkJ
_jhj`igj ]i hj gi^aje

,I.LKDCMKNL=MJLEN2I
[VkgdfXk>AIcWRfk\dkLd\fUbkN9
_jhj`igj ]i hj gi^aje

HN;MEMKANLJNL<NGH8N
[VkjX3fcdUbkNJ
_jhj`igj ]i hj gi^aje

KMFE:LH8DHN9I5F
[Vk=cQUdXfUbkUVY
_jhj`igj ]i hj gi^aje

JNLEIFHNGN
^UffRk7fIfX\5YbkNTkk
_jhj`igj ]i hj gi^aje

CNKLBMK9NKN
[Vk[fXdcfbkEH
_jhj`igj ]i hj gi^aje

CNKLJNLKIFNLCJNGHN
[Vk_cWYW\f\bkET
_jhj`igj ]i hj gi^aje

CNKL;MJD"
8ZU.k=AcRdYfbkNE
_jhj`igj ]i hj gi^aj

>GD=IFL?IKLMJL;JN<MGHI
[VkaWRfcf?QfbkJ
_jhj`igj ]i hj gi^aje

KDGH4GL=MLEAIL?M=KI
OXfMfk\dkXZUk]dURfXMZUbkJ
_jhj`igj ]i hj gi^aje

CNKLJNL?IFENLD
jP\fek>cfYRWURZkj?QWccdbkN9F
_jhj`igj ]i hj gi^aje

H8>KKMKANL?AIL
jP\fekO;Zk'^^bkKJ
_jhj`igj ]i hj gi^aje

CNKLKMFEN>KNGEMLJ>DF<D
gZY\fk\dXkDXWPfcbkJN
_jhj`igj hj a<i`je

KMFEN>KNGEMLCNKL<NK0
[VkgdfXbkTJ
ih [jLjg ]i _jhj`igje

?>CLMGH>MGEKIF
[Vk Y?dXbkNT
hj O<i=hja<i`je

HMKBMHMKANLH4=D9I
[Vk`dXAM*QdMbkN
_jhj`igj ]i hj gi^aje

KMFE:L;I9IGL=MJL9NEI
[VkjXPfcf\ZbkT9
_jhj`igj ]i hj gi^aje

HNFNL?DIG
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?f]^bcfEeXe\bcf`df\eYA^feE]adcTfaef_]cef`dZ]dcO

\_efXb_R]dfdcf]^ef`df aecfZ]Wd_dcfZJcf`dcde`ec

`dafXae^d\eUffCbfdcfaefX_[Zd_efVdEfR]dfaef^bV[ef`da

W]Qe`b_f`dafNdeaf;e`_[`fcdfZ]dc\_efec9f`dfc]QdO

_d^\dfd^faecf_d`dcfcbY[eadcTfadWbcf`dfc]f\_ePeWbfX_bO

Fdc[b^eaUfKef _]cef aadVefZJcf`df`bcfe6bcf`df _daeO

Y[A^fYb^fdaf`dae^\d_bfXb_\]Q]3cf`dafNdeaf;e`_[`

B_[c\[e^bfNb^ea`bTfe]^R]dfc]dad^fZbc\_e_cd

XbYecfVdYdcfW]^\bcfd^fX.Pa[YbUf0eYdf]^ecfcdZeO

^ecTf]^ecfFb\bcf`dfNb^ea`bfW]^\bfefVe_[bcfeZ[Qbc

d^faecfXae?ecf`df;[eZ[fM[Y[d_b^fcea\e_faecfeae_Zec

cbP_df]^efXbc[Padf_]X\]_eTfe]^R]df^e`efZJcfadWbc

`df aef _dea[`e`UfSY\]eaZd^\dTfeZPbcf`[cF_]\e^f`d

]^bcf`9ecfW]^\bcfd^fG[^QeX]_UfGbabfR]d`efaef`]`e

`dfc[faefc]Xd_Zb`dabf^bcf`dad[\e_Jfd^fdc\df.a\[Zb

V[eWdfYb^feaQ]^efR]dfb\_ef[ZeQd^fYbZbfaefR]df^bc

Mef_dQeae`bfdc\bcf`9ecUf0eP_JfR]dfdc\e_fead_\ef`d

aecf_d`dcfcbY[eadcU

,=:;>@05>.% <41?
6>@3?/8?=>34=>@?;
6>< =?9?<@<72:>6?<

Que la Memoria no olvide


