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bghZdbV\fh`gh[ce[gh]da_cfafh]da_caSfaT

]cgeh^cOF]c`feh^fhgec[c`gbh fah]\fe_cdafe

@gbcgeIh 4h ]d[dh  ZdecH`feh bc@g`fe�h `ge

Ud[\ac^g^fehY\_Kad[ge8h gh `gehV\fh `g

Ugb_gh LgSagh `fh d_dbSgh ]d[Zf_fa]cge

V\fhf`hWe_g^dhV\cfbfhf`c[cagbIh4hZbfS\aT

_g[de.hBMdh efbFgh[=eh `KSc]dh cac]cgbh `g
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_f]c[cfa_deh TZ\bdeh feZfbZfa_deTh f`
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F
ij f\hbi`gXcj `fc_bij \hbefcie

i`^eidiej dhj `f]h_hbj Ubi^dh

`f]fj aijLhV^bgdidjLf`giaj gcgY

`gidij Qi`hj eh]iciej \fbj aij Ofag`Hi

#i`gfciaj ehj Qij eiadidfj `fcj ^cj _f_ia

dhjM.Mj\hbefciejTjI3Mjg]\^_idiejhc

^cij]i`bff\hbi`gXcjN^hjQijdhKidfjhc

_fbcfj ij 3Jj dh_hcgdfej hcj 9iaiShbij T

`f]ib`iPj jFij gcShe_gVi`gXcZjdheibbfY

aaidijhcjEidbgdZj9iaiShbijTj9fahdfjhc

`fai[fbi`gXcj`fcjafejehbSg`gfej`fbbheY

\fcdghc_hejdhajEgcge_hbgfjdhjR]\ahf

TjLhV^bgdidjLf`giaZjehjQij`hc_bidfjhc

aij gcShe_gVi`gXcj dhj I1j h]\bheiej f

]hb`ic_gaheje^\^he_i]hc_hjdhdg`idie

ijaij`fce_b^``gXcZjehbSg`gfejdhjag]\ghY

?ijfjbh\ib_fjdhj[h[gdiej\hbfjN^hjbhiaY

]hc_hjcfjQi[HicjhKhb`gdfjc^c`iji`_gY

Sgdidj ai[fbiaj bhiaPj Re_iej h]\bheie

Qi[Hicj egdfj `fce_g_^gdiej Ccg`i]hc_h

\ibijdhUbi^dibj\bgc`g\ia]hc_hjiajLhbY

Sg`gfj OC[ag`fj dhj R]\ahfj Re_i_ia

+LORR*j]hdgic_hjaijf[_hc`gXcjgbbhV^Y

aibjdhj\bhe_i`gfchejT"fje^[egdgfej\fb

dheh]\ahfP

Fijf\hbi`gXcjQij\hb]g_gdfjhe`aiY

bh`hbj .@Ij dhag_fej dhj Uiaehdidj df`^Y

]hc_iajTjhe_iUiPj(cfejQh`Qfej`fcjafe

N^hj Qi[bHicj afVbidfj dhUbi^dib

7P117P@37jh^bfejijaij_hefbhbHij�hchbia

dhj aij LhV^bgdidj Lf`giaj Tj ]<ej dh

7PJ�MPJJJj h^bfej iaj LORRZj hcj _f_ia

]<ejdhj1P-@3PJJJjdhUbi^didfeP

FijLh``gXcjdhj4cShe_gVi`gXcjdhjai

LhV^bgdidjLf`giajdhjaij()R8jAhc_bia

gcg`gXjaijgcShe_gVi`gXcjdhj^cijehbghjdh

$h]\bheiej Ug`_g`gie&Zj UHeg`iejfj K^bHdgY

`ieZj N^hj cfj hKhb`Hicj ^cij i`_gSgdid

ai[fbiaZjbhiajTjhUh`_gSiZjjTjhbicj^_gag?iY

diejdhjUfb]ijgce_b^]hc_iaj\ibijeg]^Y

aibj chVf`gfej K^bHdg`fej Tj `fc_bi_ibj j i

e^\^he_fej _bi[iKidfbheZj ij afej N^hj i

`i][gfj dhj dgchbfj dicj dhj ia_ij hcj ai

LhV^bgdidjLf`giaZj`fcjhajCcg`fjUgcjdh

i`^]^aibj afej ]Hcg]fej \hbgfdfej dh

`ibhc`gij h5gVgdfej \ibij i``hdhbj dh

Ufb]ij gcdh[gdij ij aij f[_hc`gXcj dh

\bhe_i`gfchej\C[ag`ieZjfji``hdhbjgcdhY

[gdi]hc_hj ij j i^_fbg?i`gfchej dhj bhegY

dhc`gij Tj _bi[iKfj dhj `g^didicfe

h5_bicKhbfeP

L
hVCcj^cjgcUfb]hj\^[ag`idfjbh`ghcY

_h]hc_hj \fbj haj Egcge_hbgfj dh

 i`ghcdiZj aij 6hVgXcj dhj E^b`gi

Ccg`i]hc_hjhKh`^_Xjaij]g_idj+haj@I2*jdh

aiej]hdgdiejdhjgcVbhefjTjVie_fejgc`a^gdie

hcj haj Oaicj dhj RN^gag[bgfj 8gcic`ghbf

+OR8*j IJMIYIJM3Pj Re_hj di_fj eg_Cij ij ai

`f]^cgdidj \bhegdgdij \fbj 6i]Xcj F^ge

/ia`<b`haj`f]fjaijN^hj\bhehc_ijhaj]hcfb

\fb`hc_iKhjdhj̀ ^]\ag]ghc_fj\fbj̀ f]^cgY

didheji^_Xcf]iejeghcdfZjK^c_fjij/iahcY

`gijTj0iahibheZj aiej bhVgfchej`fcj]iTfb

d>Ug`g_j Tj aiej `^hc_iej \C[ag`iej]<ej dheY

`fc_bfaidiePj Re_iej `gUbiej aahVicj _biej ai

\bhehc_i`gXcjdhajOR8j\fbj\ib_hjdhjE^bY
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H]KR]XV]WVZ^UZY^Y\XH[T[ZY^YZT[]U\Y

J9Y[TZYF^6.BDA:6BD@C<DCA!:C;�>D@C
9>@>AD4BD8>=AC+:?@>D5:CD<BD7;CA?2
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7>A?8?0=D @CD <>AD 8?:@B@B=>AD CA9BA
6C@?@BAD8>=8;C9BA<O^G]^]Y\H\X]VZF^

@X\KRWS]VZ^QZX^U]^QX\Y\WS]T[MW

V\U^ [WIZXP\^ YZJX\^ U]^ &\IZXP]^ V\

U]Y^ DVP[W[YSX]T[ZW\Y^ @2JU[T]YO

=\]WVXZ^AYS\J]W^G]^]Y\KRX]VZ^?R\

U]^QXZQR\YS]^?R\^IZXPRUM^\U^QX\Y[N

V\WS\^ V\U^ 7ZJ[\XWZO^ >]X[]WZ

&]CZEO^ \YS9^ \W^ 6Y[WSZW5]<^ TZW^ U]Y

X\IZXP]Y^QX\Y\WS]V]Y^QZX^\U^AC\TRN

S[HZ^X\K[ZW]UF

3\K2W^G]^YRJX]E]VZO^\YS]^X\IZXN

P]^QX\Y\WS]^P\V[V]Y^?R\^ X\IU\C]W
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X\WT[]^ ]U^ @U]W^ V\^7]X]WS5]^ V\^ UZY

3\XH[T[ZY^ 3ZT[]U\Y^ (9Y[TZYF^ DY[N

P[YPZO^ \U^ TZWY\C\XZ^ QZXS]HZ:^ G]

]I[XP]VZ^ ?R\^ \U^ 7ZJ[\XWZ^ V\^ U]

QX\Y[V\WS]^BZYQ\V]U^ \Y^ 6Q[ZW\XZ<

\W^ P\V[V]Y^ V\^ X]T[ZW]U[:]T[MW^ E

Y[PQU[I[T]T[MW^ V\^ U]^ \YSXRTSRX]^ V\

U]^ DVP[W[YSX]T[MW^ X\K[ZW]UO^ E^ \W

P\V[V]Y^ Q]X]^ [WTX\P\WS]X^ U]^ T]U[N

V]VO^ U]^ SX]WYQ]X\WT[]^ E^ \W^ U]^ K\YN

S[MW^V\^U]^DVP[W[YSX]T[MWF

AW^TR]WSZ^]^UZY^]TR\XVZY^]VZQN

S]VZY^P9Y^ [PQZXS]WS\YO^ V\YS]T]^ U]

TX\]T[MW^V\^VZY^Y\TT[ZW\Y^V\^AVRN

T]T[MW^3\TRWV]X[]^%JU[K]SZX[]O^RW]

\W^U]^UZT]U[V]V^V\^=]Y^>\Y]Y^E^ZSX]

\W^ '[UU]WR\H]^ V\^ U]^ !]X]O^ ]PJ]Y

UZT]U[V]V\Y^ V\^ U]^ QXZH[WT[]^ V\

BR\WT]^E^Y\^TX\]^RW]^A+S\WY[MW^V\

U]^ AYTR\U]^ %I[T[]U^ V\^ ,V[ZP]Y^ \W

>ZS[UU]^V\U^@]U]WT]XF^DY[P[YPZ^Y\

V\TU]X]^ ([\W^ V\^ ,WS\X/Y^ BRUSRX]UO

TZW^T]S\KZX5]^V\^$ZW]^DX?R\ZUMK[N

T]O^ U]^ >ZS[UU]^ V\^ D:R\X^ QZX?R\

X\2W\^ UZY^ H]UZX\Y^ G[YSMX[TZY^W\T\N

Y]X[ZY^ Q]X]^ KZ:]X^ V\^ U]^ P9+[P]

QXZS\TT[MW^ ?R\^ U]^ U\K[YU]T[MW^ V[YN

Q\WY]F^̂ @ZX^ZSXZ Û]VZO^\U^BZWY\CZ^V\

7ZJ[\XWZ^ V\^ B]YS[UU]N=]^ >]WTG]

G]^[W[T[]VZ^U]^TZWHZT]SZX[]^V\^YRJN

H\WT[ZW\Y^V[X[K[V]Y^]^U]Y^\WS[V]V\Y

UZT]U\Y^V\^ U]^ X\K[MW^ TZW^ \U^ I[W^ V\

VZS]X^TZW^P\V[ZY^P]S\X[]U\Y^]^ U]Y

DKXRQ]T[ZW\Y^ V\^ 'ZURWS]X[ZY^ V\

@XZS\TT[MW^B[H[UF^ @]X]^ \UUZO^ Y\^ G]

I[C]VZ^ RW^ [PQZXS\^ V\^ *)0F000

\RXZYF^
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@
fh ^d`cgGgefh _gh !dZg`]dh _ga

IdTbge`dh _gh Rfc]baafW@fhNf`W

^XfYhNfe]fhIfe^Mfh_ghafhRfaAfW

_fYh Xfh f`\`^bf_dh U\gh gah IdTbge`d

egVbd`fah b`Sge]beEhZEch _gh =hZbaad`gc

_ghg\edch[fefhf^dZg]gehdTefch_ghgZgeW

Vg`^bfh g`h afch ^feeg]gefch _gh afh egVbK`

U\gh cgh Xf`h Sbc]dh fPg^]f_fch [deh afc

b`]g`cfch[eg^b[b]f^bd`gchOhaa\SbfcQh�`

FKG8AKE9IL>EKGA>AKGDJEHIL?A<L H?>IE2
DJFDKCYh Xfh _b^XdYh U\gh ]bg`gh ^dZdh Pb`
eg^\[gefeh F@IFL EJ>HCK9� afh `deZfabW
_f_hOh afhcgV\eb_f_hSbfahg`h adch[\`]dc

fPg^]f_dcQh He\gTfh _gh gaadYh Xfh cb_dh af

dTefhU\ghcghSfhfhgGg^\]fehg`hafh^feeg]gW

efhRNW0/0(hg`hgah]efZdhU\gh^e\Afhga

[\g`]gh cdTegh gah feedOdh >a^f-bAdY

_d`_ghNfe]fhIfe^MfhcghXfh_gc[afAf_d

[fefh^dZ[edTfehFHFLGHDAChgah_g]gebded
U\gh Xfh c\Peb_dh gc]fh b`Pefgc]e\^]\efYh f

^f\cfh _gh afch [eg^b[b]f^bd`gch _gh adc

[fcf_dchZgcgchOhU\gh^deeMfhgah[gabVed

_ghX\`_becgh]d]faZg`]gQ

:gV8`hNfe]fh Ife^MfYh cgh egfabAfeE

FAFJL J@DAJ@H7FLCKL @IFGIBHCJ@H7F5LCK
EK0J1HBHDJ@H7FLHFDK3EJBLCKLBJLKGDEA@DA2
EJ5L>KEIL@IFGKE=JFCILILFIL>KECHKFCI
BIGL =JBIEKGL 0HGD7EH@IGL <L KGD,DH@IGL CKB
>AKFDKCQh@fchdTefchXf`hcb_dhOfhf_G\_bW
^f_fch[deh\`hbZ[de]gh_gh#$"hZbahg\edc

OhcghSf`hfhb`b^bfehg`hadch[eK6bZdch_MfcQ

Nfe]fhIfe^MfhXfhXg^XdhXb`^f[b<hg`haf

`g^gcb_f_h _gh f^dZg]geh ^d`h ^gageb_f_

gc]gh]b[dh_ghdTefchU\gh[gcghfhafchabZbW

]f^bd`gch[egc\[\gc]febfcYhgc]ghIdTbgeW

`dh ^d`cb_gefh `g^gcfebdh f]g`_geh afc

\eVg`^bfchZf`bPbgc]fchg`hafch^feeg]gefc

_ghafhegVbK`QhHfefhgaadYh_gc_ghgah_g[feW

]fZg`]dhU\gh_bebVghIfe^Mfh_ghafhRfaAfW

_fhcghgc]E`h^d`]ef]f`_dhdTefch[deh[edW

^g_bZbg`]dh_ghgZgeVg`^bfhdh[deh[edW

^g_bZbg`]dhde_b`febdYh[fefheg[fefeh_bcW

]b`]fch ^feeg]gefch afh egVbK`Yh U\gh Xf`

egc\a]f_dhfPg^]f_fch[deh afch b`^agZg`W

^bfch^abZf]daKVb^fcQ

&%)* '(* '!)* &()()
# "'(��*?ahH:5?h_gh9dag_dh^eb]b^f
afhPfa]fh_gh_babVg`^bfhU\ghgahIdTbge`d

egVbd`faYh U\gh [egcb_gh NfeMfh 1dadegc

_ghRdc[g_faYh XfhZdc]ef_dh [fefh cda\W

^bd`fehgah[edTagZfhU\ghXfh[edSd^f_d

U\ghafh^feeg]gefh_gh5ed[gcfhfhRf`_gW

ag_fh aagSgh ^de]f_fh fah ]eEPb^dh ZEch _g

_dch Zgcgch ^dZdh ^d`cg^\g`^bfh _gh af

Vebg]fhU\ghafchaa\Sbfch[edSd^fed`hg`hga

[\g`]gh_ghafhRde^X\gafQh@fchf^]\f^bK`

f`\`^bf_fh gc]fhZbcZfh cgZf`fh[deh ga

HHYh^dZdh^d`cg^\g`^bfh_ghafh_g`\`^bf

U\gh gah Hfe]b_dh :d^bfabc]fh Xf^Mfh FHF
GHDACh Xf^gh ]egch cgZf`fch g6bVbg`_dh fa
IdTbge`dh _gh Rfc]baafW@fh Nf`^Xfh ga

feegVadh b`Zg_bf]dh Oh \eVg`]gh _gh gc]f

^feeg]gefYhFBBK3JLDJECKL<L>IFKLCKL?JFH2
8HKGDILBJL8JBDJLCKLHFDKE,GLCKL-IG>KCJBL<

DICIL GAL K4AH>IL KFL KGDJL 9IFJL CKL BJ
@I?JE@JLCKL$JBJ=KEJL@A<IGL=K@HFIGLGK
KGD;FL=HKFCIL?A<L>KE#ACH@JCIGLJFDKLBJ
H?>IGH1HBHCJCLCKL ADHBH9JEL KGDJL H?>IE2
DJFD/GH?JL =/JL CKL @I?AFH@J@H7FCQh>cM
adh egcfa]fTfh afh _b[\]f_fh egVbd`fah _ga

H:5?h g`h afch Rde]gch f\]d`KZb^fcY

)fU\gah4g]fcYhU\bg`hfcgV\efTfhU\ghga

feegVadh _gah [\g`]gh _gh afh Rde^X\gaf

]g`Mf`h U\gh XfTgecgh f^dZg]b_dh b`ZgW

_bf]fZg`]gh _gc[\<ch _gh U\gh afh Vebg]f

f[feg^bgefYhgah[fcf_dh.h_ghfTebaYhOh`dY

^dZdhXf`hXg^XdYh]dZfehZg_b_fchZEc

_gh _dch Zgcgch _gc[\<cQh h F-IG>KCJB
*^d`]b`\fTfhafh_b[\]f_fhcd^bfabc]f*hGK
0JL IB=HCJCIL CKL DICIGL BIGL =K@HFIGL <
=K@HFJGLCKLBI@JBHCJCKGL@I?IL'EI>KGJ5

(J=JB@;FL <L &JEEHBBJG5L 4AKL CAEJFDK
?;GL CKL CIGL ?KGKGL KGD;FL GA8EHKFCIL J
CHJEHIL DKFKEL ADHBH9JEL IDEJGL @JEEKDKEJG
JBDKEFJDH=JGL >JEJL CKG>BJ9JEGKL CKL AF
?AFH@H>HILJLIDEIL@IFLKBLHF@EK?KFDILCK
DHK?>IL <L CHFKEIL 4AKL KGDIL GA>IFK5
?;"H?KLKFLAFL?I?KFDILKFLKBL4AKLBJG
8J?HBHJGL FIL >AKCKFL >KE?HDHEGKL KB
JA?KFDILCKL3JGDIGCQh?c]fh^feeg]gefhgc
\`h gGgh ^e\^bfah _gh afh ^d`g6bK`h g`]eg

9fafSgefh Oh gah c\eh _gh 'SbafYh ^d`h \`f

Vef`h fPa\g`^bfh _gh SgXM^\adch _\ef`]g

]d_dh gah f-dYh [gedYh gc[g^bfaZg`]gY

_\ef`]gh adch Zgcgch _gh Sgef`dh g`h adc

U\ghafh[dTaf^bK`h_ghHdOfagch_gah dOdY

Rf`_gag_fh dhNf_ebVfah _gh afh4gefh cg

Z\a]b[ab^fhg6[d`g`^bfaZg`]gQ
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?
ah ^d`cgGgedh _gh ?_\^f^bK`Y

R\a]\efh Oh 1g[de]gch _ga

IdTbge`dh _gh Rfc]baafW@f

Nf`^XfYhNfe^bfahNfeM`hXfhf`\`^bfW

_dhg`hafhe\g_fh_gh[eg`cfh[dc]gebdehfa

Rd`cgGdh_ghIdTbge`dh_gahG\gSgchU\g

2aJL 8ADAEJL GKCKL 4AKL JB1KE3JE;L KB
-IFGKE=JDIEHILL%A>KEHIELCKL)!GH@J
GKE;L*B1J@KDK3QhHfefhgah^d`cgGgedhgc
afh^f[b]fah _gh[edSb`^bfhF@IFL?J<IE
/FCH@KLCKL?JDEH@ABJ@H7FCh^d`h/Q==.
fa\Z`dch Oh \`h ef]bdh _gh =Y=h [dehZba

XfTb]f`]gcQ

>_gZEcYh cgh _fh afh ^be^\`c]f`^bf

_ghU\gh>aTf^g]ghgchcg_gh_gahRd`cgeW

Sf]debdhHedPgcbd`fah_gh1f`Afh 2�dc<

>`]d`bdh)\bA3Yh[egcg`^bfhFb_K`gfCY

fhG\b^bdh_gah^d`cgGgedYh[fefh^d`SgeW

]beh gc]fh ^b\_f_hg`h afh FegPgeg`^bfh_g

afchfe]gchgc^<`b^fchOh_ghafhZ8cb^fh_g

Rfc]baafW@fhNf`^XfCQ

:gV8`h Xfh b`_b^f_dYh _\ef`]gh ga

[ebZgeh ^\ecdh cgh \]babAfeEh _gh PdeZf

^dZ[fe]b_fhgahZbcZdhg_bPb^bdhU\ghga

Rd`cgeSf]debdhHedPgcbd`fah_ghN8cbW

^fh 29dZEch h_gh9deegGK`hOh4gafc^d3

_gh>aTf^g]gQ
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STPQI@RTJRT5SPT'KSPTHSMSERNS<

PST 6KRTG8OTG8DLISBT OLT ISARB

IQPTMSTMKPSTMMRPSTCKRTLMKGLP;

RMTILRMQTJRTMST0LKJSJTJRTMST0RN8GLIS

RPTMST>T-PSTPQI@RTCKRTIQGRP=;TIQP

RMTFNRD;PTSTISNDQTJRT(SPKRMT0RNJ8PB

CKLRPT NRFSO;T HQJQOT MQOT NLHKSMROT RP

ROHST PQI@RT ROFRILSMBT ?BT SJRG8OBT MS

G8OTIQNHSTJRMTS+Q>

1QOT FSMLOHSOT JRMT IMKAT 2SMSERNS

2SMS�TPSERDSNQPTFQNTRMTN/QT2S9QTIQP

KPSOTSPHQNI@SOT NRSML=SPJQTOQANRT MSO

SDKSOT HSMSERNSPSOTKPSOT 6LDKNSOTFSNS

SISASNTNRSML=SPJQTKPT9KNSGRPHQTIQP

RMTCKRTROFRNSPTS@QDSNTHQJQTMQTGSMQT?

OSISNTST6MQHRTMQTFQOLHLEQ>T-PSTPQI@R

CKRTROHKEQTFMSDSJSTJRTNLHKSMROBTIQGQ

ROT RMT ISOQT JRT FSOSNBT OLRGFNRT RP

P4GRNQTLGFSNTGS?QNTSTKPQTIQGQTRP

RMTNROHQTJRTNLHKSMROBTRPHNRTJQOTNSGSO

JRT @LDKRNSBT CKRT FNRELRPRT HQJQOT MQO

JQMQNROTIRNELISMROBTSO/TIQGQTFSOSNT?

GQ9SNORTAS9QTKPT"I@QNNQ"TJRTSDKSTCKR

FNRELRPRT MST SMQFRILS>T ,SNST 6LPSML=SN

IQPT MQOT NLHKSMROT @S?TCKRT ROINLALNT MQ

PRDSHLEQTRPTKPTFSFRMTFSNSTCKRGSNMQ

RPTMST@QDKRNSTCKRBTOKGSJQTSTOSMHSNTMS

@QDKRNST HSGAL%PTRPTP4GRNQT LGFSNB

ORTIKGFMSPTHQJQOTMQOTJRORQO>

1STPQI@RTJRT5SPT'KSPTHSMSERNSPS

IQPH;T IQPT KPST DNSPT S6MKRPILST JR

DRPHRTCKRTCKLOQTJR9SNTSHN8OTMQTGSMQT?

IQGRP=SNTIQPTMQOTGR9QNROTJRORQOTRM

FRNLQJQTROHLESM>

69$+6 095%7(

/:<=95:<=99;:<=39543: =5:<=4'+31<
:71-;=6;=$<:=#5<:=;:=%<9<.;8<

/:=-74(8;=9;.<:0<=9<=<9<84<=<4;:<*<:67
17:=<887)<82;=6;26;=;9=,5;:0;=6;9="72,30<9=

'!*()*#&$"%*()*'�� !(�&!(%�'('#'$#&(%("$ (

-
PT@QGANRT JRTGRJLSPST RJSJ

MRESPH;THQJSOTMSOTSMSNGSOTRP

MST GS+SPST JRT ROHRT MKPRO

SGRPS=SPJQT IQPT SNNQ9SNORT JROJRT RM

FKRPHRTJRTMST�ERPLJSTJRT(SJNLJBTCKR

IQGKPLISTRMT QOFLHSMT!KROHNST5R+Q<

NSTJRMT,NSJQTIQPTRMT&POHLHKHQTJRT0LRP<

ILSOTJRTMST5SMKJ>T5LPTISGLORHST?TSDS<

NNSJQT ST KPST ROHNKIHKNST JRMT FKRPHR

GSPHKEQTRPTHRPOL;PTSTHQJQOTMQOTFNR<

ORPHROBT RPHNRT RMMQOTGKI@QOT IKNLQOQO

CKRTROHSASPTROFRNSPJQTSMTSKHQA4OTQ

FSOSASPTFQNTRMTMKDSN>T2NSOTKPQOTMSN<

DQOTGLPKHQOBTESNLSOTJQHSILQPROTJRTMS

,QMLI/ST1QISMT?TGLRGANQOTJRMTORNEL<

ILQT JRT RGRNDRPILSOT IQPOLDKLRNQP

CKRTRMTLPJLELJKQTJRIMLPSNSTRPTGSHR<

NLSML=SNTOKOTLPHRPILQPRO>T5RD4PT6KRP<

HROTJRT MST,QMLI/ST1QISMTJRT2SMSERNSB

RMT@QGANRT6KRTHNSOMSJSJQTSMT&POHLHKHQ

JRT 0LRPILSOT JRT MST 5SMKJT FSNST ORNMR

FNSIHLISJSOT KPST ORNLRT JRT FNKRASOT ?

IQPQIRNTOKTROHSJQTGRPHSMBT?STCKRTSM

FSNRIRNT 6KRNQPT GQHLEQOT FRNOQPSMRO

MQOT CKRT MMRESNQPT ST ROHRT @QGANRT S

CKRNRNT CKLHSNORT MST ELJS>T -PST ER=

ESMQNSJSTOKTOLHKSIL;PTFOLIQM;DLISBTRM

ORNELILQTG%JLIQTORN8TRMTCKRTORTFQPDS

RPT IQPHSIHQT IQPT RMT 9K=DSJQT ?T ROHR

QNDSPLOGQTJRILJSTOLTJRNLESNTRMTISOQTS

MSTFQMLI/ST9KJLILSM>T5RD4PT@STFQJLJQ

OSARNT ROHRT ORGSPSNLQBT MST SIHLHKJT JR

ROHRT @QGANRT ROT NRLPILJRPHRBT ?ST CKR

PQT ROT MST FNLGRNST ER=T CKRT MMSGST MS

SHRPIL;PTRPTMKDSNROTF4AMLIQOTSGRPS<

=SPJQTIQPTSISASNTIQPTOKTELJS>
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[b:\WU]bEW^_Z_Ua[bY`b4/b[[`P
Oa\Db a[b U\R=_T]b U[`^]b W^a
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Ua\Wab T^a[W`b aZb 4a^O]Y]_b XabCJVX`b `

+_U]Y]Z]_QbJ`bMVabZ`b_W^`baUT^a[`bY_\P

YV^^a\Wab a6YaXA`b aZb T^aY]_b _Ha^W`X_Q

MVaba^`bXab,*-N/77baV^_[Nb

-.).,,(-+/-NbIZbCJV\W`U]a\P

W_bY_\YaX]SbZ`b[aLV\X`QbJb;ZW]U`bT_[]P

KZaQbT^S^^_L`bT`^`baZb[a^O]Y]_bXabO]L]P

Z`\Y]`b `YVGW]Y`b T_^b V\b ]UT_^Wab Xa

7,,N*/'baV^_[Nb

($&,',.!/Nb IZb CJV\W`U]a\W_

Wa\X^Gb MVab XaO_ZOa^b `b &Ka^X^_Z`b V\`

Y`[aW`b Y_\b W^`\[H_^U`X_ Q̂b VK]Y`X`b a\

aZb?_ZAL_\_bIZb?`^MVaQbJbZ`bH]^U`baZ>YP

W^]Y`bXaKa^GbXaO_ZOa^b̀ Zb8_\[][W_^]_bZ_[

7'NEEEb aV^_[b T_^b Z_[b MVab [ab Zab <`KA`

a6T^_T]`X_bZ`bY`[aW`Qb[aL;\bZ`b[a\Wa\P

Y]`bXaZb5^]KV\`Zb4VTa^]_^bXab"V[W]Y]`bXa

Y`[W]ZZ`P!`b .`\Y<` b Xa[TV>[b Xab Z`

O`Z_^`Y]S\b Xab DV^`X_b ^aL]_\`ZQb MVa

&Ka^X^_Z`b^aYV^^]SN
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7NFKIAMQCHF;ONQDMPN2ONB
AHPLONBQCOJONQ@QKP<HJOKPN=
ILEPLEOK4QFMLQHLOQAHPLO
GMLGPQEPL<MQ:OCIJIOKPN=
7NEPQFHPKDMBQPNQCH@QPNDO!MJB
GPNGPQ(LGMKKOQOJQ5HOGOJ>HI?IKB
CHPKPLQCHF;MNQDMKQLMNMEKMNB
/7NOQPNQJOQ5HOKGIOQ6I?IJ.
7NQHLQFHPKDMQKPNDPEOAJPB
@QFHCDJPLQFMLQNHQGPAPKB
DPKMQ;O@QGPNODKPLNI?MN
>HPQLMQJMNQ>HIPKPLQLIQ?PK=
$OKOQNPKQ<HOKGIOQFI?IJB
;O@Q>HPQNPKQ;MLKOGMQ@Q?OJIPLEPB
@QNIPCDKPQPNEOKQGINDHPNEM
OQGP:PLGPKQOQJOQ<PLEP=
'IFPLQ>HPQPJQDPJI<KM
PNQGMLGPQE-QPNE9NB
PJJMNQOQDOKEPQGPQPNEP
EIPLPLQOJQFKICILOJ=
0MLQDPKNMLONQFMCMQLMNMEKMNB
GPQ:OCIJIONQAHPLONQ@QGPFPLEPNB
O>HPJJMNQ>HPQDMLPLQAMCAON
OJQ:OAKIFOKJONQKP?IPLEPL=
6HOLGMQNOJPLQGPJQFHOKEPJ
@QJPNQEMFOQGPQDOEKHJJOB
OAOLGMLOLQOQNHNQ:OCIJION
DOKOQFHIGOKQGPQJOQEH@O=
0IPCDKPQPNE9LQPLQDPJI<KMB
EOCAI4LQ?I<IJOLGMQPJQFOCDMB
LMQNPQ>HPQC9NQ>HPKK9L
O>HPJJMNQ>HPQJPNQMGIOLQEOLEM=
#PILEIFHOEKMQ;MKONQ?I<IJOLGMB
PLQFOCDMNBQFOCILMNQ@QFOKKPEPKONB
FHOLGMQ;O@QHLQOFFIGPLEP
JOQ5HOKGIOQ6I?IJQPNQJOQDKICPKO=
7NPQFHPKDMQPNQCH@QGHKMB
EMGMNQJMQGPAPK2OCMNQNOAPKB
NOAPLQFHOLGMQNOJPLQGPQFONOB
DPKMQLHLFOQFHOLGMQ?MJ?PK=
"MBQDOKEIFHJOKCPLEP
JMNQODKPFIMQFMLQJMFHKOB
EPL<MQNMAKILMNQPLQPNPQFHPKDM
DHGIPLGMQ;OAPKQNIGMQFHKO=
&O@Q>HIPLQNPQCMJPNEOQCHF;MB
PJJMNQEPLGK9LQNHNQKO�MLPNB
NIQJOQ5HOKGIOQ6I?IJQEPQCHJEO
LMQFMCPEONQIL:KOFFIMLPN=
%MQNPQFMCMQCPQ;OQNOJIGMB
COJOBQAHPLOQMQKP<HJOKB
N+JMQNPQ>HPQDMKQJOQPNDOJGO
NMJMQGINDOKOQHLQFKICILOJ=
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0Z_D\QIX^_[TCXVN_G]XV][_RT9]Y]O
W][_S\Z_TZ][_UVL^X][P_^Z_Y]_S]I^O
>]_K_^Z_Y\[_D\QIX\[P_ST]ZW\_[^

WV[RT[\_ ]_ Q^WV]X_ ^Z_ Y]_ R^Y^]_ AT^
^ZCX^ZU]I]_]_TZ_DVL\_K_[T_Q]WX^_K_^Z_^Y
Z^J\SV\_W^_6[U]H_BY_[TS^[\_UTG\_YTJ]X_]
Y][_-<H,._D\X][_W^Y_R][]W\_[@I]W\_^Z_Y]
S]YY^_ =YC6X^>_ :X\GV[V\Z]YH_ 0Z_ SDVS\
L\G^Z_ ^ZUXN_ ^Z_ ^Y_ ^[U]IY^SVQV^ZU\_ K
S\Q^Z>N_ ]_ WV[STUVX_ S\Z_ [T_Q]WX^$_ ^Z
^[U^_Q\Q^ZU\P_ \UX\_ D\QIX^P_ ]Y^XU]W\

R\X_Y]_X^K^XU]P_W^SVWVN_VZU^XS^W^X_^Z_Y]
R^Y^]_X^[TYU]ZW\_D^XVW\_R\X_Y][_RT9]Y]O
W][_W^Y_L\G^Z_ST]ZW\_[^_WV[R\ZF]_]_]GVO
[]X_]_Y]_R\YVSF]H_
BY_[TRT^[U\_]TU\X_W^_Y\[_D^SD\[_[^

WV\_]_ Y]_CTJ]_]ZU^[_W^_AT^_ Y\[_]J^ZU^[
R\YVSV]Y^[_[^_R^X[\Z]X]Z_^Z_^Y_YTJ]X_W^
Y\[_D^SD\[P_]TZAT^_Y\[_;T^XR\[_K_"T^XO
>][_W^_4^JTXVW]W_W^Y_B[U]W\_ Y^_WV^X\Z
S]RUTX]_K_Y\_UX][Y]W]X\Z_]_W^R^ZW^ZSV][
R\YVSV]Y^[H_BY_D^XVW\_ CT^_ UX][Y]W]W\_W^
VZQ^WV]U\_]Y_(\[RVU]Y_1^Z^X]Y_�T^[UX]
4^9\X]_W^Y_:X]W\_W^_�]Y]G^X]H_

'@H,C;9EFHB?6EFH0GEDGBH<? GAG=GB
:C@H?@GBH>D2FEGBHGAH>EG>GEH=FH;F=DGE
F@H?@GHEF1FE>GHF@H"A6.EF7H5EC0DBDC@GA
2?/? =C]YU]_ W^_ Y]_ ]RX\I]SVNZ_ W^_ Y][

R]XUVW][_ S\XX^[R\ZWV^ZU^[_ ]Y
3=2_ W^_ ;TYUTX]_ K_ ^Y_3=2_ W^

'R^U]_ R]X]_ Y\[_ RX^[TRT^[U\[_ W^Y_ ]9\
-.<,P_Y][_ST^ZU][_W^Y_RX^[^ZU^_^L^XSVSV\
^[U]XF]Z_ YV[U][_ R]X]_ [T_ RX^[^ZU]SVNZ_ ^Z
RY^Z\P_ [^J+Z_ VZC\XQN_ ^Y_ GVS^R\XU]G\>
QTZVSVR]YP_ !]VQ^_ &]Q\[H_ %^_ ^[U]
C\XQ]P_^[U^_RTZU\_Z\_R\WX@_[^X_ YY^G]W\
]Y_RY^Z\_W^_^[U^_LT^G^[H_
2]_]RX\I]SVNZ_ VZVSV]Y_W^_ Y\[_RX^[TO

RT^[U\[_ ^[U@_ CVL]W]_R]X]_ ^Y_<<_W^_ LTYV\P
[^J+Z_ ^Y_ S\QRX\QV[\_ W^Y_ ^ATVR\_ W^

1\IV^XZ\P_R\X_Y\_AT^P_Y]_RX^[^ZU]SVNZ_W^
Y][_ST^ZU][_ U^ZWXF]_ YTJ]X_ ^Z_TZ]_[^[VNZ
^/UX]\XWVZ]XV]_ ]ZU^[_W^Y_WF]_#_W^_ LTYV\H
;\Z_Y]_2^K_W^_1X]ZW^[_;VTW]W^[_̂ Z_[T[O
R^Z[\P_&]Q\[_WVL\_AT^_TZ]_G^>_^Y_S\ZO
S^L]Y_W^_BS\Z\QF]_K_(]SV^ZW]P_=XUTX\
;][UVYY\P_RX^[^ZU^_Y]_RX\RT^[U]_W^_RX^[TO
RT^[U\[_R]X]_-.<,P_[^XF]_S]W]_TZ\_W^_Y\[
S\ZS^L]Y^[_Y\[_AT^_^/R\ZWXF]Z_Y][_ST^ZO
U][_W^_[T[_@X^][_W^_C\XQ]_W^U]YY]W]P_R]X]
YT^J\_[^X_]RX\I]W][_VZVSV]YQ^ZU^_^Y_WF]
<<H_
:]X]_ Y]_[^[VNZ_RY^Z]XV]_W^_^[U^_ LT^O

G^[_ [^_S\ZU]X@_ ^Z_ ^Y_\XW^Z_W^Y_WF]_S\Z
W\[_Q\SV\Z^[_R\X_S]W]_TZ\_W^_ Y\[_W\[

JXTR\[_W^_Y]_\R\[VSVNZP_:43B_^_'0P_]W^O
Q@[_W^_Y]_Q\WVCVS]SVNZ_W^_Y]_\XW^Z]Z>]
W^_]ZVQ]Y^[_W\Q6[UVS\[_K_[T_U^Z^ZSV]H_
BY_RTZU\_CT^XU^_W^Y_WF]_[^X@_Y]_S\QO

R]X^S^ZSV]_W^Y_S\ZS^L]Y_W^_BS\Z\QF]_K
(]SV^ZW]P_]_R^UVSVNZ_W^Y_1XTR\_ TZVSVO
R]Y_4\SV]YV[U]_K_[TK]_QV[Q]P_R]X]_^/RYVO
S]X_ Y]_ YVATVW]SVNZ_ S\XX^[R\ZWV^ZU^_ ]Y
]9\_ R][]W\H_ BZ_ ^[U]_ ^/R\[VSVNZP_ AT^
S\ZU]X@_U]QIV6Z_S\Z_UTXZ\_W^_RX^JTZU][
R]X]_^Y_:43B_^_'0P_][F_S\Q\_Y][_S\XX^[O
R\ZWV^ZU^[_S\ZU^[U]SV\Z^[P_=XUTX\_;][O
UVYY\_U]QIV6Z_W]X@_ST^ZU]_W^Y_[^JTVQV^ZO
U\_W^Y_RXVQ^X_ UXVQ^[UX^_ [^J+Z_Q]XS]_ ^Y
:Y]Z_W^_=LT[U^H_
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BPNQSCHRSGPOPSRKG?SRMIQFLA
MQOPSEQNQSCHRS JQSIRN?FLIQ
KRS IPMDLRNGQS RMS EQGNLFPMLP

ORS JQS BHFQMLOQO8S RMS -QJQDRNQS RJ
KRIGPNSQMOQSORSIQEQSIQ=OQ@S&QSINLA
KLKS7QSKRSBQSJJRDQOPSEPNSORJQMGRSQ
RKPKSGQJJRNRKSCHRSRNQMSJPKSBRNRORA
NPKS ORS JQKS 5NQMORKS 6?;NLIQKS OR
QMGQ1P@S MLIQFRMGRS ERNDLDRMS JPK
DQJLRMGRK8S OR6RMOL,MOPKRS IPFP
QHG,MGLIPKSIBQIQJRKSRMSHMSFRNIQA
OPS IQOQS DR*S F?KS ERCHR1PKS R
LMDQOLOPS EPNS JPKS IBLMPK@S-QJQDRNQ
IQOQSDR*SRKSFRMPKSILHOQOSORS JQ
IRN?FLIQ@S.JS3RMGNPSORS'NPFPIL:M
ORSJQS4NGRKQM=QSBQSOR)QOPSORSR(LKA
GLNSEPNCHRSRJSQIGHQJS5P;LRNMPSIPMDLA
MPS CHRS RNQS S FR)PNS QBPNNQNKRS JPK
!2@222SRHNPKSCHRSRJS47HMGQFLRMGP
QEPNGQ;QSEQNQSFQMGRMRNSHMSROL6LA
ILPSCHRSR)RNI=QSORS5NQMSR(EPKLGPN
ORS RKGQS QNGRKQM=QS 78S QORF?K8
IPFPSP6LILMQSORSGHNLKFP@

.MSJQS4KPILQIL:MS.KEQ1PJQSOR
3LHOQORKSORSJQS3RN?FLIQSGQF;L,M
-QJQDRNQSORSJQS%RLMQSELMGQSFRMPK@
$RS BQS ERNOLOPS JQS ENRKLORMILQS OR
HMQSRMGLOQOSCHRS DPJDL:S QS IPJPIQN
RKGQSEP;JQIL:MSORMGNPSORJSR(CHLKLA
GPS FQEQS ORS RKGRS QNGR8S 7S QBPNQ
ORQF;HJQS IPFPS HMPSF?KS ORS JPK
EHMGPKSCHRSLMGR5NQMSJQSQKPILQIL:M@
#SJPSERPNSRKSCHRSRJS3RMGNPSORS'NPA
FPIL:MS ORS JQS 4NGRKQM=QS EHROR
CHROQNSIRNNQOPSEQNQS JPSCHRSNRKGQ
ORSJR5LKJQGHNQ8S7QSCHRSRKSFH7SOL6=A
ILJSCHRSKRSRMIHRMGNRSQSRFENRKQSP
LMOLDLOHPS IQEQ*S ORS LMDRNGLNS IQKL
RKRS FLJJ:MS ORS RHNPKS CHRS IHRKGQ
LMLILQNSRKQSMHRDQSQIGLDLOQOSCHRSKR
BQSERMKQOPSEQNQSOLIBPSLMFHR;JR@
&QSLORQSORSIPMDRNGLNS JQS3PNNRORNQ
RMS JQS IQJJRS ORS JPKS QNGRKQMPKS BQ
CHROQOPSRMSRKP"SRMSHMSKHR1PSOL6=A
ILJSORSBQIRNSNRQJLOQOSQJSFRMPKSEPN
QBPNQ@
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`b MYXa\aX^aW`^Y`b Ra]a^`[b Zab :?<O

)`\WY[[`O>`b !`]XH`b Gb \aX^aW`^Y`

Ra]a^`[b Zab:?<O;_[aZ_Sb @[Y\`b (a^O

]J]ZaKSbD_^TQbU`^WabZa[bR^VU_bNVab\abZa\O

U[`KQb H`\W`b a[b 9a]`Z_b U`^`b U^a\a]W`^b V]`

\a^YabZaba]TYa]Z`\b`b[`b^aD_^T`bZab[`b>aG

Zab[`b)`Za]`b<[YTa]W`^Y`SbEV]W_b`[b\aX^aW`O

^Y_bRa]a^`[Sb>_^a]K_b `T_\Sba]W^ab_W^_\Lb

(a^]J]ZaKbZYE_bNVaSb`bU_X_bWYaTU_bZa

`U^_F`^\ab[`b[aGSb:?<baMYZa]XY`bNVab]_b\a

X_]WaTU[`]bU^aXY_\bT6]YT_\bU`^`b[_\bU^_O

ZVXW_^a\Sb Wa]Ya]Z_b a]b XVa]W`b NVab 8\W_\

a\WJ]b`ZaTJ\ba\WJ]bWa]Ya]Z_bUa^ZYZ`\bZaFYO

Z_b`[b`VTa]W_bZab[_\bX_\Wa\bZabU^_ZVXXYQ]S

X_T_b[`ba[aXW^YXYZ`Zb_ba[b#�<Lb>`b\aX^aW`^Y`

Ra]a^`[ba]b;_[aZ_bZYE_bNVabCIE>HJ?I<JFGJFGE

ED@0IJ=H@HJFHBHBSb^aX_^Z`]Z_b\V\b^aYMY]ZYO
X`XY_]a\bZV^`]Wab`4_\bX_]ba[b WaT`bZab [_\

TJ^Ra]a\b X_Ta^XY`[a\Sb U`^`b NVab CI?J =@G3
BCA>G@J@IAD9HJH?2GJ;)EJBIJ?GJ:CIJ?IJACIE>H
=@GBCAD@?GBLb9Y]baTF`^R_Sb^aX_^ZQb[`bU`^`O
Z_E`bNVab\VU_]aba[bHaXH_bZabNVab[VaR_b[_\

X_]\VTYZ_^a\Sb a]b a[b 0[WYT_ba\[`FQ]bZab [`

X`Za]`Sb[[aRVa]b`bU`R`^bH`\W`bV]b%==�bU_^

a]XYT`bZa[bX_\WabZabU^_ZVXXXYQ]bZab[_\b`[YO

Ta]W_\LbC':C5J:CDIFJ2HFHJIEJ?HJ2@HFJBDE>@D3
9CAD8FBSb[`Ta]WQL

$ab[`bTY\T`bD_^T`SbUYZYQbNVabZa\`U`O

^aKX`]b U^_ZVXW_\b ^aX[`T_b a]b [`\b R^`]Za\

\VUa^DYXYa\bX_T_b[`b[aXHab_ba[b̀ XaYWaSbNVab\a

Ma]Za]bU_^bZaF`E_bZab\VbX_\WabZabU^_ZVXO

XYQ]bX_]ba[b0]YX_b`DJ]bZab`W^`a ŜbUa^_bUa^O

EVZYX`]Z_b`b[_\bU^_ZVXW_^a\Lb:?<b^aU`^WYQ

D^VW`\bGbH_^W`[YK`\ba]b\_[YZ`^YZ`ZL
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[b \aX^aW`^Y_b Ra]a^`[b Za[

?9'@b Zab ;`[`Ma^`Sb "_\8

1VWY8^^aKSb `M`]KQb NVab \V

U`^WYZ_bH`b\_[YXYW`Z_bV]`b^aV]YQ]

X_]b a[b `[X`[ZaSb 1_]K`[_b >`R_S

U`^`b ZaF`WY^b [`\b ,==bTaZYZ`\b a]

U^_bZa[baTU[a_bNVab[abU^a\a]W`^J]

a]bF^aMabU[`K_Lb<b\Vb EVYXY_bC6HF
=HEHBGJBGEJH,GEJBIJECJ$G9DI@FGJ<
?HJ ED>CHAD8FJBIJ#H?H0I@HJ IEJ=IG@
:CIJFCFAH1JAGFJ;)EJ=H@G1J;IFGE
I;=?IGJ<JI;=@IEHEJ<J?HJEHFDBHBJ<
?HJIBCAHAD8FJEIJIFACIF>@HFJIFJCF

;G;IF>GJA@5>DAGBLb
1VWY8^^aKb a-U[YXQb NVab a\Wa

R^`]b Z_XVTa]W_b H`b ]`XYZ_b Za

;̀ [`Ma^`&bZab[_\b\Y]ZYX`W_\SbX_[aXO

WYM_\SbMaXY]_\bGbU`^WYZ_\bU_[6WYX_\S

`V]NVabZYE_bNVab>`R_ba\WJbH`XYa]O

Z_bCG=GEDAD8FJHJ?HJG=GEDAD8FBba]
MaKbZab`U_G`^[_Lb@\WabXa]Wa]`^bZa

TaZYZ`\b ^aX_Rab `GVZ`\b `b [`\

aTU^a\`\b Gb aTU^a]ZaZ_^a\b Za

a\W6TV[_bDY\X`[b`b]VaM_\bY]Ma^\_O

^a\ba]b;̀ [`Ma^`Sb[`ba[`F_^`XYQ]bZa

V]bU[`]b[_X`[bZab`R^YXV[WV^`baX_[QO

RYX`Sb[`b_^R`]YK`XYQ]bZabXV^\_\bZa

D_^T`XYQ]b U`^`b EQMa]a\Sb `GVZ`\

U0F[YX`\b`b[`\bX_]\W^VXXY_]a\bNVa

VWY[YXa]bXa^JTYX`SbZ`^bU^Y_^YZ`Zba]

[`\b X_]W^`W`XY_]a\b `b aTU^a\`\

[_X`[a\Sb[`bYTU[`]W`XYQ]bZabV]bU`^O

NVab̀ R^_`[YTa]W`^Y_SbV]`bDa^Y`bMY^O

WV`[b Zab Xa^JTYX`Sb DY^T`^b X_]MaO

]Y_\bX_]bY]\WYWVW_\bU`^`bU^JXWYX`\S

X^a`^b FaX`\O\`[`^Y_\b U`^`b EQMa]a\

_b V]b U[`]b Zab aTU[a_b U`^`b +L*==

Ua^\_]`\Sba]W^ab_W^`\Lb

@[b \_XY`[Y\W`b HYK_b V]b [[`T`O

TYa]W_b`[b`[X`[Zab`\aRV^`]Z_bNVa

CIEJADI@>GJ:CIJ6H<J;G;IF>GEJBI
A@5>DAH1J=I@GJ >H;9D/FJBIJH=G<GJ<
/E>IJIEJCFGJBIJI??GEBLb
 ��!Lb@[b^aRYZ_^bW`[`Ma^`]_

^aX_^ZQbNVaba[b?9'@bH`ba\W`Z_b*=

`4_\bR_Fa^]`]Z_ba]b[`b̂ aRYQ]bGb,+

a]b [`b XYVZ`ZSb U_^b [_b NVab \ab U^aO

RV]WQb C"B8FBIJ IE>H9HFJ H65J ?HE
ADIFJ=@G=CIE>HE%BLb@]ba\W`b [6]a`S
`\aRV^Qba\WVZY`^b[`\bU^_UVa\W`\bG

^aX_Ra^b C>GBHEJ ?HEJ G=DFDGFIEJ BI
?GEJ ADCBHBHFGEJ :CIJ =CIBHFJ EI@
9IFI-DADGEHEJ =H@HJ ?HJ ADCBHBBL
?a\ab `b a[[_SbT_\W^Qb \Vb a-W^`4aK`

ZabC:CIJ6G<J>IF2HFJADIFJ=@G=CIE3
>HEJ<J6HAIJBGEJH,GEJ?GJ!FDAGJ:CI
BI�H@GFJ-CIJCFHJ@CDFGJ<JCFJBIEHE3
>@IJ:CIJ6HA5HJ DF0DH9?IJI?J'<CF>H3
;DIF>G&Lb
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Wc^b^]a_d VZ`]X]Wb[c_d ^cb[]Bb^a`d Z`

^cUbHcd c`d c[d bXXc_ad WcbYa`b[d \cd [b

^a`\bd\cd"Zc`bR]_Ybd c`d c[d c`Ya^`a

\c[dXa[cM]ad4b^]_Yb_dWb^bdFbX][]Yb^dc[dY^J`_]Ya

\cdWc^_a`b_dXa`dVaR][]\b\d ^c\ZX]\bQd _][[b_

\cd^Zc\b_dadXb^^]Ya_d\cdUcU7Nd=_Ybd]`Yc^Rc`P

X]T`dc_dZ`bdVJ_d\cd[b_dKZcd^cb[]Bbdc[dDOZ`P

YbV]c`YadWb^bdVcHa^b^d [bdR]\bdXaY]\]b`bd\c

[a_dX]Z\b\b`a_dOdFbRa^cXc^d[bdbXXc_]U][]\b\N

Ga^daY^bdWb^YcQdOdbUZ`\b`\adc`d[bd[bUa^

\cdc[]V]`bX]T`d\cdUb^^c^b_db^KZ]YcXYT`]Xb_Q

_cdW^aXc\]Tdbd[bdc[]V]`bX]T`d\cd[b_dEa^KZ]P

[[b_d \cd Z`d Wb_ad \cd WcbYa`c_d \cd [bd Xb[[c

1aVbQd _Z_Y]YZOc`\ad c_Ya_d c[cVc`Ya_d Wa^

W]RaYc_dKZcdWc^V]Yc`dc[dWb_ad\cdZ`bdVb`c^b

VJ_dXTVa\bNd=_Yb_daU^b_d\cdVcHa^bd_cd[[cP

Rb`dbdXbUadM^bX]b_dbd[bdXaa^\]`bX]T`d\cd[b_

Xa`XcHb[@b_d \cd4aR][]\b\QdDXXc_]U][]\b\d O

8c_Y]T`d\cd[a_d3c^R]X]a_N

30/.881-2

6DL-JGEHEAJFHJL
CKEAHGIL@KF@ILCK
,=5===LKBFJELIL
FK4B;HICJELCKL
7HFHIL L7BC#GL

A
bd 9Z`Ybd \cd 8aU]c^`ad AaXb[d bW^aUT

\c_Y]`b^db[^c\c\a^d\cd<LNLLLdcZ^a_db

\a_d W^aOcXYa_d \cd XaaWc^bX]T`d ]`Yc^P

`bX]a`b[d KZcd _c^J`d Mc_Y]a`b\a_d Wa^d [b_

2:8,dDX`Z^d Od C^ZBd 1aHbd =_Wb a[bNd Ab

Xa`XcHb[d\c[dJ^cbQd:Z^]bdCaMa[[Z\aQdc0W[]XT

c[dXa`Yc`]\ad\cd[a_dW^aOcXYa_dOd_Z_d[ZMb^c_

\cd \c_Y]`ad HZ`Yad b[d Wa^YbRaBd VZ`]X]Wb[Q

1bFbc[dGc^cBbMZbNd d=[dcKZ]Wad\cd8aU]c^`a

\c_Y]`b^Jd #N(L-d cZ^a_d bd Z`d W^aOcXYad KZc

C^ZBd1aHbd\c_b^^a[[b^Jdc`d3Z\J`dWb^bdaF^cP

Xc^d bOZ\bd bd \c_W[bBb\a_d ]`Yc^`a_d \c[d Wb@_Q

bWa^Yb\ad cXa`TV]XbVc`Ycd Z`d <Q>.$d \c[

YaYb[d \c[d Xa_YcNd =`d XZb`Yad bd [bd bXYZbX]T`

EZVb`]Yb^]bdKZcdDX`Z^d\c_b^^a[[b^Jdc`d3]^]b

Wb^bd ^cFZM]b\a_Qd c[d 8aU]c^`ad VZ`]X]Wb[

bWa^Yb^JdZ`d>Q/-d$d\c[dYaYb[NdCa`dc[dW^c_ZP

WZc_Yad \c_Y]`b\ad Wa^d c[d DOZ`YbV]c`Yad \c

;a[c\ad_cdWa\^JdaF^cXc^db_]_Yc`X]bdbd>/-dWc^P

_a`b_N
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^c_dHTRc`c_d^c_Z[Yb^a`d\cYc`]\adXaVadW^c_Z`Ya_dbZYa^c_d\cdZ`

\c[]Yad\cd̂ aUadXa`dFZc^BbQd\c_WZ7_d\cd\cYc^V]`b^_cd_Zd̂ c[bX]T`

Xa`dZ`d̂ aUadc`dc[d]`Yc^]a^d\cdZ`dRcE@XZ[adc`dc[dKZcd_cd[c_d]`Yc^P

R]`adZ`bdXJVb^bd\cdFaYa_dOdZ`bdXb^JYZ[bd\cdZ`d^b\]aPX\NdAa_dEcXEa_

YZR]c^a`d[ZMb^dc`dc[dCb_Xad!]_YT^]Xad\cd;a[c\ad\a`\cdbMc`Yc_d\cd[b

Ga[]X@bd:bX]a`b[d\cYZR]c^a`d`b\bdVJ_dW^a\ZX]^_cdc_Ya_dbdZ`ad\cd[a_

XE]Xa_dOQd\@b_d\c_WZ7_Qdbd[a_daY^a_d\a_Qd^c_Z[Yb`\ad_c^dYa\a_dVc`a^c_

\cdc\b\Nd:ad_cd\c_Xb^YbdYbVWaXadKZcQdb\cVJ_d\c[d^aUadXa`dFZc^Bb

]VWZYb\aQd c_Ya_d HTRc`c_d WZ\]c_c`d EbUc^d EZ^Yb\ad aY^a_d cFcXYa_d \c[

EbU]YJXZ[ad]`Yc^]a^d\cdYZ^]_Va_dKZcd`adEbU@b`dKZc\b\adU]c`dXc^^b\a_

Wa^dc^^a^dZda[R]\ad\cd_Z_dW^aW]cYb^]a_N
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tluvkqsrvmWtrvruv_tvikdnoltmsvunvtpjWlkns
05tv eouquqfffvatv eouquq<gvav uqv unv muS^dt`
hsrvitptvkqvjptjthouqjsvisphuqspo[tmsvun

juhtvmuvntvumkltloUqvpunobosrtvckuvunvhoqorjpsvmun
pthsvckoupuvohisqupvtvjsmsrvnsrvuritZsnurf

XqvuruvtpjWlknsvruvmuStvlntpsvckuvkqtvptht
ohispjtqjuvmunvPPvckoupuvohisqupruvuqvunvipsios
itpjomsgvavmurikErgvuqvjsmtvntvrsloumtmvuritZs`
ntgvitptgvrovikumugvvesneupvtvlpojuposrvipulsqrjojk`
losqtnurfvXnnsrvckoupuqvckuvjsmtvntvrsloumtmvru
ekunetvltjUnoltvagvtmuh^rgv \oqtqlotqmsvurjtv oqo`
lotjoetvlsqvmoqupsvi8dnolsgvlsqv\sqmsrvtispjtmsr
ispvnsrvohikurjsrvmuvjsmsrvmuvnsrvltjUnolsrvavmu
nsrvckuvqsvnsvrsqf

5tvetvrouqmsv_sptvckuvmuSuhsrvlntptrvloup`
jtrvlkurjosqurfvPpohuptg`vntrvlpuuqlotrvpunobosrtr
rsqv\sphtrvmuvuqSkolotpvntvputnomtmvckuvqtloupsq
_tluv jpurv honv tZsrgv av ckuv ruv murtppsnntpsqv uq
sllomuqjuv_tluvmsrvhongvlsqvntvnnubtmtvmunvlporjot`
qorhsvtvLshtfvXrjtrvlpuuqlotrvrsqvkqtvmupoet`
loUqv munv eouSsv SkmtWrhsfv Xnv Frnthv lshuq[Uv t
u=itqmopruv_tluvhonv lktjpslouqjsrv tZsrfvIsmtr
urtrvlpuuqlotrvrsqvtqjupospurvtvnsrvlsqslohouq`
jsrv louqjW\olsrv rsdpuv ntv qtjkptnu[tfv Xnnsrgv nsr
rtdosrvmuvuqjsqlurgvu=inoltdtqvunvhkqmsvtvrk
htquptgvavnsv_tlWtqvlsqvursrvlpojuposrvh^bolsrg
hWjolsrvavrkiuprjolosrsrfv2savatvmorisquhsrvmu
sjpsrvlpojuposrvptlosqtnurvitptvu=inoltpvunvhkqms
ckuvqsrvpsmutgvavmunvckuv\sphthsrvitpjuf

Rubkqmtf`vQtvmu\uqrtvmuv nsrvmsbhtrv puno`
bosrsrv muduv rupv tnbsv ckuv ikumtv putno[tpv ltmt
lsq\uroUqvpunobosrtrvlsqvrkrvhumosrgvjtqjsv_kht`
qsrv lshsv htjupotnurgv iupsv qkqltv murmuv un
horhsvurjtmsvruvikumuvmu\uqmupvursrvlpojuposr
rkdSujoesrvavmuvlpuuqlotrvipoetmtrf

Iupluptf`vQsrvpulkprsrvulsqUholsrvmunvurjt`
msvrsqvmuvjsmsrvavqsvikumuqvrupvmurjoqtmsrvt
\shuqjtpv kqtrv lpuuqlotrv itpjolkntpurfv Pupsv ns
ckuv huqsrv ruv ikumuv _tlupv urv \shuqjtpv kqt
\sphtvitpjolkntpvmuvuqSkolotpvntveomtvlshsvrov\kupt
ntv umkltloUqv muv jsmsrv nsrv lokmtmtqsrv itptv nt
lsqeoeuqlotf

Jktpjtf`vavcko[^vh^rvohispjtqjugvuqvnsrvjouh`
isrvckuveoeohsrvnsrvlpojuposrvpunobosrsrvatvqsviku`
muqvpursneupvqkurjpsrvipsdnuhtrvmuvlsqeoeuqlotf
Xqvunvitrtmsv\kupsqvkqtvbptqv\kuqjuvmuvit[gviup`
mUqgvavlsqeuqlohouqjsvitptvrtdupvuqjuqmupvtvnsr
muh^rv av tnv hkqmsv uqv buquptnfv Pupsv itptv un
hkqmsvckuvethsrgvnsrvlsqslohouqjsrvlouqjW\olsr
rsqvnsrvckuvikumuqvpursneupvhuSspvqkurjpsrvlsq`
\noljsrvmotposrfvBRobqo\oltvckuvetqvtvrupviup\uljsr
urjsrvlsqslohouqjsrCgvispvrkikurjsvckuvqsgviups
unnsv qsv ohinoltv esneupv tv sjpsrvckuv atv_tqv roms
rkiuptmsrvispvjsmsrvnsrvoqjunuljktnurvmunvhkqms
lsqslomsf

BPspckEvuqjsqlurvuruvoqjuqjsvmuvesneupvtvnsr
eouSsrvmsbhtrCfvRuvikumuqvtispjtpvjpurvpt[squrf
Ppohuptf`vunvismupvomusnUbolsfvXrjuvnsvpuipuruqjt`
dtv murmuv _tluv honv ruorlouqjsrv tZsrv ntv Fbnurot
ltjUnoltvavunvititvmuvLshtgv1ouqvurvloupjsvcku
islsvtvislsvnsv_tvomsviupmouqmsgviupsvckoupuvtkq
esneupvtvoqjuqjtpvtnltq[tpvunvh^=ohsvisrodnufvQt
SuptpckWtvltjUnoltvuritZsntvtkqvlpuuvckuv jouqug
ispvmurbptlotvitptvqsrsjpsrgvunvhsqsisnosvmuvnt
eupmtmf

Rubkqmtf`vXnvqsv_tdupvuqlsqjptmsvsjpsrvlpo`
juposrvEjolsrvsvhsptnurvitptvpubopvntvlsqeoeuqlotg
av unv lsqjuhintpv lshsv ntv htaspWtv muv qkurjpsr
SUeuqurvitpuluvckuvqsvpuriujtqvpubntrvmuvlsq`
mkljtvckuvqsvrutqvtckunntrvpunobosrtrfv5gv juplu`
psf`vunvmurusvmuvloupjsrvjptrqsl_tmsrvisnWjolsrvmu
ntv eouStv av ptqlotv mupul_sqtv uritZsntv ckuv euq
kqtvsispjkqomtmvmuvspsvitptv oqjuqjtpv oqrjtntpru
uqvnsrvikurjsrvmuvspmuqsvavhtqmsfv5svlpusvcku
qsvjtpmtp^qvhkl_svuqvohipohopvmuvqkuesvuqvntr
hsqumtrv muv ukpsv tckunnsv mugv 0Ppuromuqjuv mun
bsdoupqsvispvntvbptlotvmuvmosr<f

Xrsfffvckuvmosrvqsrvionnuvlsq\urtmsrvrovunnsr
jpokq\tqfff
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Q
srv nuljspurv muvQtv/s[v munvItSsvckuvhuv robkuq
_tdp^qvlshipsdtmsvckuvkqtvmuv ntrvlsqrjtqjur
uqv horv tpjWlknsrv urv hov ipuslkitloUqv ispv nsr

qoZsr7vrup^vispckuv_uvromsvitmpuvmuvruorfvQsvloupjsvur
ckuvqsv_tavqtmtvh^rvikpsvuvoqsluqjuvckuvkqvqoZsva
ckugv uqv rkv oqsluqlotgv urjuv ruv ohipubqtv muv jsmsv ns
dkuqsv av jsmsv nsv htnsv mupoetmsv muv ntrv tljojkmurv a
_ul_srvmuvnsrvtmknjsrfvQsrvtZsrvh^rv\unolourvmuvjsmt
hoveomtv_tqvromsvnsrvckuveoeWvmkptqjuvntvoq\tqlotvmuvhor
_oSsrfvNsv_tavqtmtvlshitptdnuvtvntvhu[lntvmuvjptdt`
Ssgvpurisqrtdonomtmvav\unolomtmvckuvjuvmtqvnsrvqoZsrfvNs
_tavqtmtvlshitptdnuvtv ntvrsqportvmuvkqvqoZsgvtvrk
hoptmtvmuvthspgvtvrkrvdursrvavtdpt[srfvNsvruvikumu
mu\oqopvnsvckuvkqsvrouqjuvlktqmsvkqvqoZsvjuvmoluvuqvrk
humotv nuqbktvHjuvckoupsviti^Hfv/upnsrvlpulupvrtqsrg
\unolurgvlsqjuqjsr7veupvlshsvruvetqv\sphtqmsgv_tloEq`
msruviuprsqtrfv�kbtpvlsqvunnsrgvlshitpjopvrkrv_sptr
juv_tluvesneupvtvjkv oq\tqlotfvJsqjuhintpvlshsvmkup`
huqvin^lomthuqjuvtppudkStmsrvuqjpuvjkrvdpt[srfvRuq`
jopvrkvltnspfffvPupsvtvnsrvqoZsrv_tavckuvtjuqmupnsrgvlko`
mtpnsrgvthtpnsrgvipsjubupnsrgv_tlupnsrvruqjopruvrubk`
psrvavlsq\otmsrvispckuvvqsv_tavqtmtvuqvntvqtjkptnu[t
h^rvoqsluqjuvckuvkqvqoZsgvh^rvikpsgvh^rvdunnsgvcku
qulurojuv h^rv ipsjulloUqfv Nsv _tav qtmtv lsqv h^r
isjuqlotnvavh^rv\kjkpsvckuvkqvqoZsfvPspvjsmsvurjsvnt
ptdotgvntvoqmobqtloUqgvntvjporju[tvruvuqjpuhu[lntqvuqvho
huqjuvtnvnuupvntvqsjolotvrsdpuvunvurjkmosvpulouqjuhuq`
juvipuruqjtmsvispvANFJX4vmuvntvmEltmtvlshipuqmomt
uqjpuvnsrvtZsrv:OOOvav:O.OfvXrjtrvrsqvtnbkqtrvmuvrkr
lsqlnkrosqur9vHXqvXritZtv_tavh^rvmuv:fOOOfOOOvmu
qoZsrvuqvunvkhdptnvmuvntvisdpu[tgvtnbkqsrvispvmudtSs
muvEnHv HQtv jtrtvmuvisdpu[tv oq\tqjonv uqvXritZtvurv nt
h^rvtnjtvmuvnsrvitWrurvukpsiusrv`vrsnsvrkiuptmtvisp
Qujsqotv avLkhtqWtv `Hv v HXqv ntv mEltmtv :OOOv `v :O.O
XritZtv_tviuphojomsvckuvntvisdpu[tvoq\tqjonvtkhuqju
h^rvmunv#OvispvlouqjsHv>QsrvmWtrvmuveoqsvavpsrtrvcku
eoeoUvXritZtvuqvursrvtZsrgvqsvrUnsvqsvruvjptmkSupsq
uqvh^rvavhuSspvdouqurjtpvitptvrkrvqoZsr7vroqsvckuvnt
isdpu[tv tkhuqjUv lshsv rov nsrv qoZsrv _kdouptqv roms

titpjtmsrgv sneomtmsrgv htpboqtmsrgv u=lnkomsrv uqv un
puitpjsvmuvntvpocku[t?vHNsvu=orjuvpuntloUqvuqjpuvunvqoeun
muvpuqjtvmunvitWrvavunvdouqurjtpvoq\tqjonHv>Xrvmulopgvcku
ntvisdpu[tv oq\tqjonv ikumuvipuruqjtpruv lsqvh^rv eopk`
nuqlotvuqvkqvitWrvpolsvckuvuqvkqsvisdpugvnsvckuvmolu
hkl_svmunvmuripulosvavtdtqmsqsvuqvckuvntvrsloumtm
muvuruvitWrvpolsvjouquvrkhomsrvtvrkrvqoZsr?fvXritZt
urvkqvitWrvhsmupqsvavloeono[tmsv̀ vtnvhuqsrvursvruvmolu
`v busbp^\olthuqjuv rojktmsv uqv Xkpsitgv unv nkbtpv mun
hkqmsv itptmobhtvmuv ntv lknjkptvav ntv loeono[tloUqv `v tn
huqsrvursvruvmoluv`iupsgvBikumuvltjtnsbtpruvXrit`
ZtvlshsvkqvitWrvhsmupqsvavloeono[tmsvlktqmsvh^rvmu
msrvhonnsqurvmuvrkrvqoZsrveoeuqvuqvntvisdpu[tgvtnbk`
qsrvuqvntvisdpu[tvrueuptCvXrjsvuqvlktqjsvtvntvisdpu`
[tv\Wrolt7vkqsvruvipubkqjtvrovrklumup^vnsvhorhsvuqvnt
isdpu[tvt\uljoetf

Ismsrv rshsrv purisqrtdnurv muv urjtv rojktloUqg
iupsv nsrvspbtqorhsrvmunvXrjtmsvavmuv ntrvlshkqomt`
murgvuriulotnhuqjuvpurisqrtdnurfvBPkumuvkqtvrslou`
mtmgvkqvitWrv_tdntpvmuvipsbpursvlktqmsvh^rvmuvmsr
honnsqurvmuvrkrvqoZsrvrk\puqvmuvisdpu[tgvuqvhkl_sr
ltrsrv isdpu[tv rueuptCvBPkumuv kqvbsdoupqsv_tdntp
muvnsbpsrvlktqmsvntvitpjuvh^rvmEdonvavmurthitptmt
muv ntvrsloumtmvtv ntvckuvbsdoupqtvurj^vrkhomtvuqv nt
isdpu[tCvMndupjvXoqrjuoqvmulWt9vHQtvitntdptvipsbpurs
ltpuluvmuvqoqb8qvruqjomsvhouqjptrv_tatvkqvrUnsvqoZs
rutvoq\uno[Hf

@urmuvhovoqmobqtloUqgvhovptdotvavhoviuqtvckoups
unuetpv kqvbpojsv muv ipsjurjtvav ruZtntpv lsqvunv mumsvt
ckouqurvslkitqvnsrvikurjsrvmurmuvnsrvckuvmudupWtq
ueojtpvckuvqkurjpsrvqoZsrvrk\ptqfvMvjsmsrvunnsrvruvnur
mudupWtvltupvntvltptvmuveupb"uq[tv̀ vrovurvckuvlsqsluq
ntveupbkuq[tv`vtnvnuupv`vrovurvckuvtnbkqsvnsv_tvnuWmsv`
urjuv oq\sphuv muv ANFJX4gv \kqmthuqjtnhuqjuv tv nsr
isnWjolsrgvursrvruZspurvckuvipuslkitmsrvjtqvrsnsvisp
htqjuqupv rkrv ipoeonubosrv muv ltrjtv _tqv sneomtmsv t
qkurjpsrv qoZsrfv B-kEv _tqv _ul_sv nsrv isnWjolsrv isp
qkurjpsrv qoZsrv uqv nsrv 8njohsrv jpuoqjtv tZsrCv Ntmtf
PupsvlntpsgvnsrvqoZsrvqsvipsjurjtqfffqovesjtqf
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Qusv;XRRFvaviouqrs9vNsvmu\ptkmtvtv2tlouqmtgvur
ckuvurj^v_tlouqmsvkqtvSkbtmtvmuvntrvrkatrf

Rkuops9<Rovurv nWlojsvhtjtpgv jsmsvurv nWlojsf<v5vhkl_s
h^rvrovt8qvqsv_tvqtlomsGv6J'NFJKR3

KjptvlsitgvntvmuvntrvJKN4X@XLMJFKNXRGvBNs
juqmpuhsrvkqtvlsitvmuvh^rGC

MSt=v rtneUv ntv eomtv tv hkl_srv uritZsnurfv;up$un
muduvuqeomotpvtvurjuvitrjspvtnuh^qf

Xruv 1pujUqv qsv urv muv nsrv 2uppupsrGv Xrv muv nsr
2KLLKLXRf

Mvntrv0roq`4tqjtr<vntrvuriuptvkqveuptqsvhkavrulsf

Qsrvitlouqjurvmuvh^lkntvmuduqvuqlshuqmtpruvtvnt
Fqhtlkntmtfv>Aqvslknorjt?

Ptlo\orjtrvlsqjptvmuv1srckuvispvrkvnWqutvmuvtjtcku9
RKQ@M@K`;MIMf

XnvLuavruvmur_tluvmuvrkv4KLIANMvlktqmsveuvcku
ntvmuvApmtqbtpWqviunobptG

BRsdpuruupvkqtvltkrtvjouquvtnbsvckuveupvlsqvcku

ntvltkrtvrutvunvrsdpuC

KjptvPLKPFX@M@vmuvntvFq\tqjt9vRtdupvltnntpf

XnveoqsvmuvJM*M;XLKvuptvqtjkptnvckuvruvrkdoupt
tvntvltdu[tGv>�spmonns?

QsrvRA1`:.vrsqvnsrvlktpjsrvckuvnsbptqvrupvlthiu`
squrvmuvXkpsitfv 6QsrvJAMLIKRG3v >Aqv vulsqs`
horjt?

;tposv urv JKN@Xgv iupsv qsv urlsqmuGv ntv ltptf
Rouhipuvntv_tvmtmsGvlsqvFNIXL,Rf

QsrvXLXRv eoesrgvh^rvckuvrupurv eoesrgv rsqv 0eoeo`
nnsr<f

PpsjurjtqvispvntrvnnkeotrvuqvunvPopoqusvltjtntqs`tpt`
bsqErfvJtmtvkqsvckoupuvntvrkatf
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kl_tvurvntvbuqjuvckugvitptvputno[tpvuruveotSug
ltpbtvrkvdtpltvltrov_trjtvnsrvjsiurgvtvpourbs
muv_kqmopntgv lsqvkqvhsqjUqvmuvurjkiomulur

ckuvlsqromuptvuruqlotnurvitptvhtaspvintlupvavlshs`
momtmvmunveotSugviupsvckuvuqvputnomtmvqsvrsqvroqsvjptr`
jsrvoqrupeodnurfvMjodspptqvntv\p^bonvuhdtpltloUqv_trjt
ntvtnjkptvmunvh^rjonvlsqvpsitSurvmunoltmsrvavbptqmur
ltrtrgvlsqvlpotmsrv oq8jonurvavkqtv_kurjuvmuvdkuqsr
thobsrvckuv nurvrsqv oqmo\upuqjurvav nurvitbtqvlsqv nt
horhtv oqmo\upuqlotgv lsqv lsrjsrsrv uqjpujuqohouqjsr
ckuvtvqtmouvmoeoupjuqgvlsqv\sphknorhsrvavhsmtrgvlsq
ipujuqrosqurvavsrjuqjtloUqvavlsqvunvh^rvnslsvmuvnsr
jptrjsrgvunvlkomtmsvispvntvsioqoUqvmunveuloqsgvtrWvlshs
lsqvnkSsrvuhitntbsrsrgvlsqvintlupurvtdkppomsrgvlsq
kqtvetqomtmvetlWtvckugvlshsvntvlspsqtvmuv_ouppsvmu
nsrvlpohoqtnurvmuvtqjtZsgv_oupuvavsdqkdontvtvntvltdu`
[tv ckuv ntv rsrjouqufv Qtrjpugv lshitZupsfffgv 6ntrjpugv a
qtmtvh^r3v6IWptnsvispvntvdspmt3vMbpubtvjtqjsviursvt

ntvdtpltvckuvjuv_tp^vmuretqulupjuvrsdpuvnsrvpuhsrf
Qtv_tluv jtqv nuqjtvav iunobpsrtv muv ionsjtpvckuvqkqlt
lsqslup^rvkqvhshuqjsvnodpuvmuvtqroumtmurvavlkomt`
msrgvqkqltvtnltq[tp^rvkqvoqrjtqjuvmuvmurltqrsvitpt
unvslosvrsZtmspfffgv>G?

6Ioptv unv ntrjpuv ispv ntvdspmtgv lshitZups3v-kuv nt
dtpltvmuvjkveomtvrutvnobuptgvuckoitmtvjtqvrUnsvlsqvns
qulurtposfffvkqv_sbtpvruqlonnsgvintlupurvrohinurgvkqs
sv msrv thobsrvckuvhupu[ltqv jtnv qshdpugv tnbkouqv t
ckouqvthtpvavtnbkouqvckuvjuvthugvkqviuppsgvkqvbtjsg
kqtv sv msrv ioitrgv nsv Skrjsv itptv tnohuqjtpjugv nsv Skrjs
itptveurjopjuvavkqvislsvh^rvmuv nsv Skrjsvitptvdudupg
ikurvntvrumvurviunobpsrtfv/up^rvuqjsqlurvckuvurvh^r
\^lonvhseupvntvdtpltgvckuvqsvlsppup^vjtqjsviunobpsvmu
[s[sdptpvavckuvqsv ohispjtp^v jtqjsvckuv[s[sdpu7v nsr
douqurvruqlonnsrvavmuvltnomtmv purorjuqvunvtbktfvIuq`
mp^rvjouhisvitptviuqrtpvavjouhisvitptvjptdtStpfvIouh`
isvitptvdudupvunvrsnvmuvntveomtv>G?gvjouhisvitptfff

3/ 1-35.4+,4.(03&2511

195<%<
2>8=;<8*>6;<

-43")1
+3<,.:=6<=4<;:7<="(=4<;:7<#=3;</=�:72;</=

<8=-89=29;19)=0:;=8:=1:8.9;=9!=0<;;:*

Que la Memoria no olvide



`
_b[g[hd_hZigi`gi``hVgagiah`iUhcgdfZiehiTgW`gi[]^Tf
ahi `gi dh^hebagai ahi gah`VgMgcRi =g`i UhMZi h`i g^_]g`
1fWbhcdfi ahi `gi;g^bLdi Tgi X]hcbafi g\cfUh^Tgci `g

f^gebLdiahihe\hcgcigiX]hiehi\fdVgiahi[fagZiYi\fc
hefiehihe_Qi]dbhdafig`i^gccfiah`igah`VgMg[bhd_fRiAf
X]hi[hi_h[fiheiX]hi\]hagi\gegci`fi[be[fiX]hi^fd
hefeigah`VgMg[bhd_feiX]hiehi\fdhdiahi[fagi\gcg
]egcih`iWb#bdbihdiUhcgdfRi9fcX]hZi^]gdafiehi\gegi `g
H\f^giah`iWgEfZiehig^gWgih`ibd_hcHeiYiehiU]h`Uhigi`ge
gdagageRi3=f_g`ZiTge_gi `gi\cL>b[gi _h[\fcgagZidfieh
Uf`UhcQi gi ch\h_bci `gi dh^hebagai ahi he_gci Wh``g[hd_h
\chehd_gW`h5i;fifWe_gd_hZigTfcgiehiagi]diTh^Tfi[]Y
ahegVcgagW`hZi X]hi Ygi TgYi[]^Tgi Vhd_hi X]hi he_Q
gah`VgMgdafZig@diebdiX]hchc`fRi4iheiX]hie]ei\]he_fe
ahi_cgWgIf6ZiYi\fci_gd_fie]ih^fdf[Ogi\hcefdg`ZiTgd
aheg\gch^bafZifig`i[hdfeiTgdiabe[bd]bafi^fdebahcgS
W`h[hd_hiYidfi_bhdhdì gî g\g^bagaie]Jb^bhd_hiahi\fahc
Vge_gci hdi 8hegei ^f[bage7i X]hi `hei \]hagdi Tg^hc
hdVfcagci[Odb[g[hd_hRi0chfiX]hihe_fi[be[fihei `f
X]hi `hi he_Qi \gegdafi gi Be\gEgZi X]hi dfi _bhdhi Yg
8[g_hcbgi\cb[g7ie]Jb^bhd_hiahich^g]ag^bLdZidfiYgi\gcg
\fahcihdVfcagci`geigc^geiah`iBe_gafZiebdfidbiebX]bhcg
\gcgi\fahci[g`UbUbcRiAgei chehcUgeiahi `fei b[\]he_fe
^b]agagdfeiehiTgdigVf_gafiYiYgidfi\]hahdief\fc_gc
[Qei `gi \chebLdi Jbe^g`Ri &hi ^]g`X]bhci Jfc[gZi Whdab_f
ehgZi\fcX]hi\fciJbdi\gch^hiX]hiYgiehiUgdiagdafî ]hdS
_gid]he_cfeiVfWhcdgd_heiX]higeOihcgi b[\febW`hie]WS
ebe_bci YiX]hiehiahWhdi ch^]ccbcigif_cfei[H_fafei\gcg
gah`VgMgcRiAfi\hfciheiX]hi_fafig\]d_gigiX]hidfiUgig
ehcie]Jb^bhd_hRi9gch^hi^f[fiebidfiT]Wbhcgdihd_hdabaf
/X]HibdVhd]feiZi-Uhcaga,.iX]hih`iVge_fihcgi[QeiVcgdS
ahiX]hih`ibdVchefiYigTfcgi\ch_hdahdi\fdhcich[habfR
;fi fWe_gd_hZi he_fi[be[fi hei `fi X]hi ahWOgdi TgWhc
Th^Tfiaheahih`i\cbd^b\bfiYidfi^f`f^gcigi_gd_giVhd_hig
ahafZi _g`i Yi ^f[fi ehi UhdOgi Tg^bhdafi \fci _cgab^bLdR
<TfcgiehcQi[]^Tfi[Qei^f[\`b^gafi`fiahigah`VgMgcR
4fidfihd_bhdafidgagiahih^fdf[Ogihe_g_g`Zi\hcfig`Vf
eOi\]hafi^f[\chdahciahih^fdf[Ogiaf[He_b^gZiYieH
X]hiebihdi]dgi^gegiehiVge_gi[Qeiahi`fiX]hiehibdVchS
egZig`i Jbdg`i _fafi _hc[bdgi\fci bcehig`i^gcgIfRi=fafei `f
Th[fei\fabafifWehcUgci _g[WbHdihdi[]^Tgeih[\chS
egei gid]he_cfi g`chahafcRi9gch^OgiX]hi he_gWgdi[]Y
WfYgd_heZi\hcfigX]h``geiX]hiehigehd_gWgdihdi^cHabS
_feiYi\cHe_g[feZi _gcahifi _h[\cgdfiTgdig^gWgafZig`

[hdfei`gi[gYfcOgiahih``geZiahUfcgagei\fci`giUfcg^bS
agaiahi `fei\che_g[be_geZi Vhdhcg`[hd_hi `feiWgd^feR
Befei8[fde_c]fei bdeg^bgW`he7iX]hiehi^f[hdi_fafi `f
X]hiehi`hei\fdhZihdi`gei[hegeiahie]eifJb^bdgeRi

<Tfcgih`i1fWbhcdfih[\bhMgigig`gcahgciahiX]hieh
Ugdi gi cha]^bci `fei fcVgdbe[fei fJb^bg`heZi h[\chege
he_g_g`heZiJ]dag^bfdhe6i\hcfiX]hZiehV@di\gch^hZidf
Ugigie]\fdhci`gief`]^bLdiah`igah`VgMg[bhd_fiah`ig\gS
cg_fihe_g_g`Ri<ah[QeZi che]`_giX]hih`i1fWbhcdfiahi `g
;g^bLdidfi_bhdhi\fahcie]Jb^bhd_hi\gcgi\fahc`fiTg^hcR
Agi[gYfcOgiahì gi\ch_hdabagicha]^^bLdiahifcVgdbe[fe
Yiah[Qeiehihd^]hd_cgihdi[gdfeiahi `gei0f[]dbagS
ahei<]_Ldf[geZiX]hiYgiTgdih[\hMgafigiah^bciX]h
dfi`fiUgdigiTg^hcRi"d^`]efZiX]hiebi_fagei`geicha]^^bfS
dheiehi ``hUgcgdigi^gWfZi _g`iYi^f[fiehi\`gd_hgdZidf
e]\fdacOgig\hdgeidgagRi4fiYgiThiehEg`gafiX]hiefY
]di\cfJgdfihdi`gi[g_hcbgZi\hcfi^chfiX]hidfiTg^hiJg`_g
hd_hdahci[]^Tfi\gcgiaha]^bciX]hihe_fidfiUgigie]\fS
dhcidgagiebVdbJb^g_bUfRi:bihei^bhc_fi `fiX]hiehifYhZi Y
ehV@dì fih>\fdhdì feihd_hdabafeZi\gch^hiX]hieOì fiheZ
I]MV]hdi]e_hahei `fiX]hihe_fi\]hagie]\fdhcRi<Tfcg
che]`_gi X]hi ^fdi h`i :cRi *gIfYZi h`i Be_gafi he_Qi [Qe
hdah]agafiX]higd_heRi:bi^gagigEfih`iBe_gafiehihe_Q
hdah]agdafi hdi ^bhdi [b`i [b``fdhei ahi h]cfei /eOZ
eOZ$FFRFFFRFFFRFFFi€.i[QeiYih`igTfccfiahihe_higah`S
VgMg[bhd_fi\]hahie]\fdhci[hdfeiahiabhMi[b`i[b``fS
dheig`igEf6ZiYgi[hi^fd_gcQdi-^L[fiehiUgdigicha]S
^bci d]he_cgei ah]age,i i 3:bi ^gagi UhMi ahWh[fei[Qe
abdhcfZi hei X]hi dfei he_g[fei T]dabhdafi ^gagi UhM
[Qe5i3<eOiahiehd^b``f5iBe_Qi^`gcfiX]hi[bhd_cgeidfieh
_f[hdi[Qeihdiehcbfi`fiahi`giabe[bd]^bLdiahi`giah]agZ
dfiehi\facQieg`bcigah`gd_hRiB`iVge_fi\@W`b^fiehi_bhdh
X]hicha]^bcigiVcgdihe^g`gRiAfi[g`fiheiX]hi`fei\f`O_bS
^feidfihe_Qdi\fcì gì gWfcRi=gd_fî f[fiehiTgW`giahiabeS
[bd]^bLdiah`iVge_fi\@W`b^fZi\hcfidfiehiX]bhchdi_g\gc
`fei\cbd^b\g`heigV]IhcfeiebdiJfdafRi;biebX]bhcgi`fei\cbdS
^b\g`hei\gc_bafei\f`O_b^feihe_Qdiahig^]hcafZi\fcihIh[S
\`fZi hdi cha]^bci he^gEfei g]_fdL[b^feZi ^fdehIhcfeZ
h[\chegei he_g_g`heZi J]dag^bfdhe6Zi hdi che][hdZ
_fageihegeihe\fdIgeiahiVge_feibddh^hegcbfeZihdi_bh[S
\feiahi^cbebeZiX]hieh^gdi`geigc^geiahi`gidg^bLdRi bhdS
_cgeidfiTgYgi]diUhcagahcfihX]b`bWcbfihd_chi8bdVchefeiY
Vge_fe7Zih`iWgc^fi^bhc_g[hd_hidfi\facQidgUhVgciYieh
ehV]bcQiT]dabhdafi^gagiUhMi]di\f^fi[QeR
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fafihei bdab^g_bUfiahiX]hih`iebe_h[g
ah[f^cQ_b^fi aheg\gch^hZi ^f[f
\gch^hihUbahd_higiI]MVgci\fcih`i^f[S

\fc_g[bhd_fiahi `gi[gYfcOgiahi `fei `Oahche
[]dabg`heRi Agi 2][gdbagaZi g^]^bgagi \fc
VcgUhei\cfW`h[gei^f[fi`gie]\hc\fW`g^bLd
Yi `gi ^cbebei h^fdL[b^gZi \hdh_cgcQiahi ``hdf
hdih`ibdJbhcdfiahi`gihe^gehMZi`gih>\`f_g^bLd
Yih`i _hccfcZi afdahi `fei ^b]agagdfeidfiUg`S
acQdidgagiYihe_gcQdigi[hc^haiahi^`gehe
\f`O_b^gei[]`_bdg^bfdg`hei W`bdagagei Yi abeS
\]he_geigiahJhdahcehi^fdi]EgeiYiabhd_he
^fd_cgi`fei^b]agagdfeZigi`feiX]hiYgigWbhcS
_g[hd_hi^fdebahcgcQdi^f[fih`iUhcagahcf
hdh[bVfi Yi [hcfi fWIh_fi ahi \cfa]^^bLd
Wgcg_giYi^fde][fRiB`i`bWchi\hdeg[bhd_fZi`g
ah^hd^bgZi `gi `bWhc_gaZi `gi I]e_b^bgZi `gi^cO_b^gZ
`giUhcagaiYif_cfeiVcgdahei\cbd^b\bfeiYiUg`fS
cheiX]hiJ]hcfdie]e_hd_fiahi`giUbgIgiah[fS
^cg^bgi Yi ahi `gei ef^bhagahei ^bUb`bMgage
ehcQdif`UbagafeiYigccfIgafeigi `giTfV]hcg
\fci]dgibdahehgW`hiYidg]ehgW]dagi^ge_g
ahi_bcgdfeiX]hiYgiahe\]d_giYigef[gie]e
e]^bfei WbVf_hei gi _cgUHei ahi ]di _hdhWcfef
J]_]cfi[]Yi\cL>b[fRi
Afei \cb[hcfei ebVdfei Yi he_cgVfei ah

hefei_bcgdfeiahid]hUfi^]EfZi^Odb^feZiaheS
\b`JgccgafcheZih>hd_feiahiH_b^giYi^g\g^he
ahig\`ge_gcigie]ei\]hW`fei^fdib[\]he_feiY
`hYheiX]hi`heiWhdhJb^bgdigih``feihdih>^`]S
ebUfei Yi dfi g`i Wbhdi ^f[@di efdi Ygi ^`gcgS
[hd_hiUbebW`heihdih`i[]dafZi^fdihIh[\`fe
_gdi ^fd_]dahd_hei ^f[fi h`i g\`ge_g[bhd_f
ahi`gichebe_hd^bgihdi=]cX]bgZih`icfWfi[gebS
Ufiahi`feigTfccfeiahi[b``fdheiahihe\gEfS
`hei ^fdi `gei \gc_b^b\g^bfdhei \chJhchd_heZ
egd^bfdgafi^f[fi`hVg`i\fcih`iVfWbhcdfiah
*gIfYi Yi h`i he\bfdgIhi ahi ^b]agagdfei ah
_fafih`i[]dafZiebdi\chUbfi[gdag_fiI]ab^bg`Z
hdi `fei Be_gafei �dbafei X]hi \chebah
+Wg[gZi]di_b\fiX]hi\gch^Ogiah^hd_hi\hcf
X]hiebdih[WgcVfZihei]dgib[\fc_gd_hi\bhMg
ah`ihdVcgdgIhiX]hihdUf`UhcQigi`gi2][gdbS
agaihdih`i[QeiTfcchdafiahe\f_be[fiX]h

Ig[QeiTgYg[fei\gah^bafihdi`giTbe_fcbgiah
`gi^bUb`bMg^bLdR
Agiah[f^cg^bgi ^fdebe_hi hdi]dgi ehcbh

ahi\cbd^b\bfeiYidfc[geiahiH_b^giX]hi\chS
_hdahdi ]di h>Tg]e_bUfi ^fd_cf`i ah`i \fahc
Vgcgd_bMgcih`ifcahdihe_gW`h^bafiYihUb_gcih`
egX]hfiYi[g`Uhceg^bLdZi]dgi `hYi b[\`g^gS
W`hiX]hiehgibV]g`i\gcgi_fafeZi]dich\gc_fiah
`gicbX]hMgZi]diehd_bafiahi`giah^hd^bgZiI]eS
_b^bgiYiiTfdcgahMihdi`giga[bdbe_cg^bLdiX]h
ahWhiUh`gci\fcieg`UgV]gcagci`geiAhYheiYih`
\g_cb[fdbfiX]hiVhdhcgdi`fei\]hW`feigi_cgS
UHeiahie]i_cgWgIfihib[\]he_feiYi]dgi`]^Tg
\hc[gdhd_hi\gcgiX]hih`i\]hW`fieg`UgV]gcS
ahi e]ei bd_hcheheZi he_gWb`bagai Yi \cfVchefR
9hcfi`gi[gYfcOgiahi`feiVfWbhcdfeiTgdiUbfS
`gafihegeichV`geiYi`bX]bagafi`fei^fd_cf`he
Yi ^fd_cg\hefei X]hi `b[b_gWgdi h`i hIhc^b^bf
ah`i\fahcZiTge_gih`i\]d_fiahiX]hihdi\gOehe
^f[fi Be\gEgi `fei \f`O_b^fei efdi \cQ^_b^gS
[hd_hib[\]dheiYi`fei\gc_bafei^fd_cf`gdi`g
!]e_b^bgidf[WcgdafiI]h^heiYi[gVbe_cgafeZ
_fagi ]dgi aheUhcV)hdMgi Yi ]di gW]efi ah
\fahcibd^f[\g_bW`hi^fdi`giah[f^cg^bgichg`
Yi^fdi`geidfc[geiahiH_b^gi\f`O_b^gi[Qeih`hS
[hd_g`heR
Ageî fde_b_]^bfdheiefdiYgiaf^][hd_fe

Tbe_Lcb^feZi bdehcUbW`heiYiUg^OfeiX]hidfieh
^][\`hd%i `fei VfWbhcdfei dfi che\h_gdi `ge
chV`geiahi`giah[f^cg^bgiYi`fei\f`O_b^feiTgd
f`Ubagafih`iehcUb^bfig`iWbhdi^f[@dZigd_h\fS
dbhdafiahi[gdhcgiebe_h[Q_b^gZie]eibd_hchS
eheiYi`feiahie]ei\gc_bafeig`ibd_hcHei^b]agS
agdfRi:bi`feihe^gefei^b]agagdfei^fdi^fdS
^bhd^bgiYiH_b^giX]hiX]hagdiUbUfei\hc[b_hd
X]hi`fei^gdg``geiebVgdigUgdMgdafZi\cfd_f
`gi2][gdbagaiTgWcQi\hcabafi`giWg_g``giah
`gi ^bUb`bMg^bLdi Yi +^^bahd_hi ahIgcQi ahi ehc
_bhccgiahig^fVbagiYi`bWhc_gai\gcgi^fdUhc_bcS
ehihdi]dihdfc[hî g[\fiahî fd^hd_cg^bLdRi
0]gdafi `fei ahch^Tfei J]dag[hd_g`he

efdi\bef_hgafei\fcih`i\fahcZiheiX]hiTgi``hS
Vgafi h`i bdJbhcdfi ah`i _f_g`b_gcbe[fi ^fdi e]
\hfciabeJcgMZih`iahiah[f^cg^bgRi
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6
_V`aS^V^\aWF_\a^VUSOaZ^\aX[XUZ_Y`\
W`a X^W^\a Z^\aS`Y[OW[V^\a Z_a]^X[V[_
W`a JU`a `Za /Y[RU]_Za :USY`T^a W`

G\X_W^\a0][W^\aSY^K[R[OaZ_aS^\[R[Z[W_WaW`
S_X`]X_Ya;2Ca KUT_]^Ma G\X`a D_ZZ^a XUI^
ZUP_Ya XY_\a Z_aW`]U]V[_a []X`YSU`\X_aS^Ya Z_
;\^V[_V[O]a W`a9_X^Z^PF_a8^Z`VUZ_YQa D^YL
T_W_a S^Ya T@W[V^\Qa []I`\X[P_W^Y`\a H
S_V[`]X`\Qa V^]XY_a Z_a `TSY`\_a 8HY[_W
<`]`X[V\Ma2`\W`a JU`a `]a -77,a _[\Z_Y_]
W^\aW`aZ^\aP`]`\aTB\aW`X`YT[]_]X`\a`]
`ZaW`\_YY^ZZ^aW`ZaVB]V`YaW`aT_T_Qa `\X_
`TSY`\_a I[`]`a V^RY_]W^a U]^\a ,===
WOZ_Y`\a S^Ya V_W_a SYU`R_a W`a W`X`VV[O]
P`]@X[V_Qa VU_]W^a \`a `\X[T_a JU`a `]
_U\`]V[_aW`aS_X`]X`a`5VZU\[I_Qa`ZaSY`V[^
Y`_ZaS^WYF_a\`Ya[]D`Y[^Ya_aZ^\a ==aWOZ_Y`\M
9`Y^aTB\a_ZZBaW`a Z_\aVU`\X[^]`\a`V^]OL
T[V_\a\UYP`aU]_aVU`\X[O]a@X[V_aW`aPY_]
V_Z_W^a\^RY`aZ_aVU_Za\`a\U\X`]X_aZ_aW`V[L
\[O]a W`Za /Y[RU]_Za :USY`T^a ;T`Y[V_]^
S_Y_aSY^K[R[YaZ_aS_X`]X`aW`a;2CaKUT_]^M
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ZcN^cZcdb]dbGaZZaSdPd[c_^c_Xadc_d\Yc_R

[bd c]d VZc\^a
b\[Yb]dXcd]a`
\bZUYZb_[c`S
c]d KMJ
\Yc`[bd ]b
W^[bXdOYcd]b
Lb`a]^_bd P
Y_d :I*
Wc_a`d OYc
c]d X^1`c]T
JbZbdY_d/^]aR
Wc[Zb?cd Xc

&ITIIId/W`)b9aSdc]dbGaZZadZc`Vc\[adb
Y_dWa[aZd XcdLb`a]^_bdcOY^Qb]c_[cdc`
XcdWA`dXcd<IIdcYZa`ddb]db9aT

FXcWA`Sd c3^`[cd ]bdVa`^U^]^XbXdXc
b\\c`ad bd `YUQc_\^a_c`d Xc]dH`[bXadP
=aWY_^XbXc`dFY[E_aWb`T
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EH>RLHDOJMPJRQRGQRIORHN

EPFPJR?QLPGMNQRNPJEQG

IOCMIPRQRGQRO�MLFONKMQ

IORIPLRIOD<LMFPLA

6MLO'QIP5RDJPIHKMIPR>

?QJQNFM=QIPRDPJR7JHDP
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@
U^ OV]XYW]ZT]^ W]U^ D[ZX[VSY[

:V[QYZSY\U^ W]^ @7TYZSYGZ^ W]

4ZS]ZWY[X^ L^3\UQ\P]ZT[^W]

2[U]W[N^@PYUY[^9V\Q[^:]0\N^E\^IYVK

P\W[^ S[ZQ]ZY[X^ W]^ S[U\J[V\SYGZ

S[Z^U[X^8LRZT\PY]ZT[X^>R]^TY]Z]Z

Q]EBSRU[X^ S[ZTV\YZS]ZWY[XN^ S[Z^ ]U

IYZ^ W]^ \X]HRV\V^ U\^ OV]Q]ZSYGZ^ W]

OGUQ[V\X^L^IR]H[X^\VTYIYSY\U]X^W] Û\X

IY]XT\X^ O\TV[Z\U]X^ W]^ U[X^ PRZYSYK

OY[XM

@U^ D[ZX[VSY[^ :V[QYZSY\U^ W]

@7TYZSYGZ^ W]^ 4ZS]ZWY[X^ L^ 3\UQ\K

P]ZT[^ (DM:M@M4M3M)N^ >R]^ WYVYH]^ ]U

QYS]OV]XYW]ZT]^@PYUY[^9V\Q[^:]0\N

XYHR]^ OV]XT\ZW[^ U[X^ X]VQYSY[X^ W]

OV]Q]ZSYGZN^]7TYZSYGZ^W]^YZS]ZWY[X

L^X\UQ\P]ZT[^]Z^]U^<PJYT[^S[VV]XK

O[ZWY]ZT]^\^U\^OV[QYZSY\^W]^2[U]W[N

L^O\V\^]UU[^S[U\J[V\^S[Z^U[X^\LRZK

T\PY]ZT[X^>R]^TY]Z]Z^Q]EBSRU[XM

D[Z Û\ ŶZT]ZSYGZ^W]^\US\ZC\V Û[X

[J?]TYQ[X^OV[OR]XT[X^X]^E\Z^IYVP\K

W[^ E[L^ RZ^ T[T\U^ W]^ ZR]Q]^ S[ZQ]K

ZY[XN^ S[Z^ U[X^ \LRZT\PY]ZT[X^ W]

9\VH\XN^ D[ZXR]HV\N^6<UQ]CN^ 4UU]XK

S\XN^=[X^! J]Z]XN^-[V\N^,UB\X^W]U

+]LN^ #RYZT\Z\V^ W]^ U\^ ,VW]Z^ L

2[VVY?[XN^W]XTYZ\W[X^\^U\^S[ZX]VQ\K

SYGZ^L^[O]V\TYQYW\W^W]^XRX^Q]EBSRK

U[XM^@Z^U[X^OVG7YP[X^WB\X^X]^IYVP\K

V<Z^ ZR]Q[X^ S[ZQ]ZY[X^ O\V\^ ]U

PYXP[^IYZN^\XRPY]ZW[^U[X^\LRZT\K

PY]ZT[X^U\^[JUYH\SYGZ^W]^P\ZT]Z]V

XRX^ Q]EBSRU[X^ ]Z^ JR]Z^ ]XT\W[^ W]

IRZSY[Z\PY]ZT[^ L^ [O]V\TYQYW\WN

\W]P<X^ W]^ S[POV[P]T]VX]^ ]U

8LRZT\PY]ZT[^ S[VV]XO[ZWY]ZT]^ \

]PYTYV^RZ^YZI[VP]^W]U^X]HRYPY]ZT[

W]U^S[ZQ]ZY[^L^W]^ U\X^\STR\SY[Z]X

V]\UYC\W\XM^ =[X^ S[ZQ]ZY[X^ IYVP\K

W[X^ T]ZWV<Z^ QYH]ZSY\^ WRV\ZT]^ ]U

]?]VSYSY[^ 5*1'N^ L^ X]^ I[VP\UYC\Z

O\V\^ \X]HRV\V^ XR^ OV]X]ZSY\^ ]Z^ U\

S]U]JV\SYGZ^ W]^ IR]H[X^ \VTYIYSY\U]X

>R]^ XR]U]Z^ S]U]JV\VX]^ S[Z^P[TYQ[

W]^U\X^IY]XT\X^O[ORU\V]X^]Z^U\X^WYXK

TYZT\X^U[S\UYW\W]XM
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=
\^6R\VWY\^DYQYU^ W]TRQ[^\^8M"MN

8M8M3M-M^L^9M9M+MN^S[Z^]W\W]X

S[POV]ZWYW\X^]ZTV]^U[X^55^L^U[X

5&^\0[X^W]^]W\WN^O[V^RZ^W]UYT[^W]^V[J[

S[Z^ IR]VC\^ ]Z^ U\X^ S[X\X^ ]Z^ HV\W[^ W]

T]ZT\TYQ\N^S[P]TYW[^]Z^RZ\^QYQY]ZW\^W]

U\^ U[S\UYW\W^ W]^ DE[C\^ W]^ D\Z\U]XM

D]VS\^W]^U\X^W[S]^W]^U\^Z[SE]^W]U^WB\

11^W]^ ?RZY[N^ U[X^ S[PO[Z]ZT]X^ W]^RZ\

O\TVRUU\^ W]^ U\^ 6R\VWY\^ DYQYU^ W]^ =\

2[VV]^W]^@XT]J\Z^$\PJV<ZN^>R]^V]\UYK

C\J\Z^RZ^X]VQYSY[^OV]Q]ZTYQ[^W]^X]HRK

VYW\W^ SYRW\W\Z\^ ]Z^ RZ\^ RVJ\ZYC\SYGZ

W]^ U\^ U[S\UYW\W^W]^DE[C\^W]^D\Z\U]XN

QY]V[Z^\^W[X^ ?GQ]Z]X^ ?RZT[^\^ U\^O\V]W

]7T]VY[V^W]^RZ\^QYQY]ZW\^L^[JX]VQ\V[Z

SGP[^RZ^ T]VS]V[^X\UB\^W]U^ YZT]VY[V^W]U

O\TY[^W]^]XT\^OV[OY]W\W^S[Z^HR\ZT]X^]Z

U\X^ P\Z[XM^ =[X^ PY]PJV[X^ W]^ ]XT\

O\TVRUU\^ YW]ZTYIYS\V[Z^\^]XT\X^ TV]X^O]VK

X[Z\XN^ W[X^ E[PJV]X^ L^ RZ\^PR?]V^ L^ \

S[ZTYZR\SYGZ^XRO]VQYX\V[Z^]XT\^QYQY]ZK

W\M^=\^6R\VWY\^DYQYU^YZT]VQYZ[^W[X^?R]K

H[X^W]^ORZT\X^W]^W]XT[VZYUU\W[V]XN^W[X

W]XT[VZYUU\W[V]X^ S[Z^ P\ZH[N^ RZ\

O\U\ZS\^W]^EY]VV[^P\SYC[^W]^RZ[X^%*

SPM^L^RZ^W]X\T[VZYUU\W[V^S[Z^UYZT]VZ\N

>R]^ E\JVB\Z^ XYW[^ XROR]XT\P]ZT]

]POU]\W[X^O\V\^\SS]W]V^\^U\^QYQY]ZW\M^
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6
^` ?][\_D_X;^` Y_` *]S_[U]` Y_W

/]QZ_X[]`Y_`?^\UZWW^O6^`,^[VL^

N^`L^`RT_\U]`_[`S^XVL^`_W`--`8X]O

MX^S^` Y_`5VUT^VZ][_\` .ZYXBTWZV^\` Y_

CS_XM_[VZ^` IT_` _W` CD_VTUZK]` X_MZ][^W

L^`YZ\_>^Y]`R^X^`Y^X`V][UZ[TZY^Y`̂ W`RW^[

Y_`VL]IT_`WW_K^Y]`̂ `V^Q]`_W`R^\^Y]`̂ >]P

V][`_W`EZ[`Y_`M^X^[UZF^X`_W`^Q^\U_VZSZ_[O

U]`Y_`^MT^`^`W^\`R]QW^VZ][_\`NP`_[`R^XUZO

VTW^XP`_W`^Q^\U_VZSZ_[U]`R^X^`_W`V][\TO

S]` LTS^[]` _[` R_IT_>]\` ST[ZVZRZ]\

_\V^\]\`Y_`_\U_`X_VTX\]J`CW`]QD_UZK]`Y_

_\U_` RX]MX^S^` Y_` _S_XM_[VZ^P` IT_

^XX^[V^` V][` W^` WZVZU^VZH[` R]X` RX]V_YZO

SZ_[U]` ^QZ_XU]` Y_` @9` ^VUT^VZ][_\` _[

YZE_X_[U_\`ST[ZVZRZ]\P`N`IT_`K^`^`Q_[_O

EZVZ^X`̂ `SB\`Y_`'2J999`L^QZU^[U_\P`_\ X̀_\O

U^QW_V_X` N` M^X^[UZF^X` _W` \TSZ[Z\UX]` _[

V][YZVZ][_\`Y_`[]XS^WZY^Y`N`Y_`S^[_X^

Z[S_YZ^U^P` ^U_[YZ_[Y]` W^\` [_V_\ZY^Y_\

SB\`TXM_[U_\`Y_`^Q^\U_VZSZ_[U]J`CW`RX_O

\TRT_\U]`RX_KZ\U]`R^X^`W^`X_^WZF^VZH[`Y_

_\U^\` RXZS_X^\` ^VUT^VZ][_\` ^\VZ_[Y_` ^

@P2`SZWW][_\`_TX]\`N`\_`V_[UX^`_[`]QX^\

Y_`R_IT_>^`_[UZY^YP`XBRZY^`_D_VTVZH[`N

V]\U_`X_YTVZY]P`V][U^[Y]`R^X^`_WW]`V][

T[`RW^F]`Y_`_D_VTVZH[`IT_`]\VZW^`_[UX_

T[^`\_S^[^`N`Y]\`S_\_\J

C[`_\U^`RXZS_X^`U^[Y^`\_`WZVZU^[`UX^O

Q^D]\`_[`S^U_XZ^`LZYXBTWZV^`_[`W]\`ST[ZO

VZRZ]\`U]W_Y^[]\`Y_`0]UZWW]`Y_`W^\`8^W]O

S^\P` N` ,ZMT_W` C\U_Q^[J` CW` RX]MX^S^

V]SRX_[Y_` ^VUT^VZ][_\` Y_` \][Y_]\

Y][Y_` W]\` _\UTYZ]\` RX_KZ]\` _\U^QW_V_[

IT_`RT_Y_[ Ù_[_X`R]\ZQZWZY^Y_\`Y_`"4ZU]P

^\;` V]S]` _\U^QW_V_X` VZ_XU]\` ` _ITZR^O

SZ_[U]\` ^` Y_U_XSZ[^Y]\` \][Y_]\P` ^Y_O

SB\` Y_` WZSRZ_F^\P` V][YTVVZ][_\` N

S^[^[UZ^W_\P` N` [T_K]\` Y_RH\ZU]\` ]

S_D]X^\`_[`W]\`SZ\S]\J

&:46;;:>9<>;=7>%=;:.=7�><8><;>'2;=8>9<>3/:-5<�
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TX^[U_`W^`U^XY_`Y_W`S^XO

U_\` @(` Y_` DT[Z]P` T[

^SRWZ]` Y_\RWZ_MT_` Y_

/T^XYZ^` ?ZKZW` N` 8X]U_VVZH[

?ZKZW` _\UTK]` QT\V^[Y]` R]X` W]\

^WX_Y_Y]X_\` Y_` ?^F^W_M^\` ^

7ZV_[U_`.]XSZM]\P` T[` ^[VZ^[]

Y_`)@`^>]\P`IT_`_\U^Q^`Y_\^R^O

X_VZY]` Y_\Y_` _W` S_YZ]Y;^` Y_W

SZ\S]`S^XU_\J

7ZV_[U_P`STN`V][]VZY]`_[`_W

RT_QW]` Y_` ?^F^W_M^\P` L^Q;^

\^WZY]` ^` R^\_^X` ` Y_\Y_` W^` X_\ZO

Y_[VZ^`Y_`W^`U_XV_X^`_Y^Y``_[`W^

IT_`^VUT^WS_[U_` ` X_\ZY_`N`RX]O

Q^QW_S_[U_` \_` Y_\]XZ_[UHJ` 5W

V^_X` W^`[]VL_P` \_`R_XYZH` _[`T[

R^X^D_`V][]VZY]`V]S]`%6^`&T^O

[ZU^�J

5` W^\` @9` Y_` W^` []VL_P` _W

^WV^WY_` Y_`?^F^W_M^\P` ` \_` YZXZO

MZH` ^` W]\` K_VZ[]\` Y_W` RT_QW]

Y_\Y_` _W` ^NT[U^SZ_[U]P` R^X^

R_YZX` W^` ^NTY^` Y_` U]Y]\` ` R^X^

_[V][UX^X` `^W`^[VZ^[]`_4UX^KZ^O

Y]J``

C[` _\_` S]S_[U]P` STVL^\

R_X\][^\` \^WZ_X][` Y_` \T\` V^\^\

V][`V]VL_\`]`^[Y^[Y]`V][`WZ[O

U_X[^\`R^X^`V]W^Q]X^X`_[`W^`Q$\O

IT_Y^`Y_W`^[VZ^[]J`8^\^Y^\`W^\

][V_` Y_` W^` []VL_` N` ` _[` RW_[^

]\VTXZY^YP`7ZV_[U_`ET_`W]V^WZF^O

Y]`R]X`K^XZ]\`K_VZ[]\` V][`T[^

ET_XU_`QX_VL^`_[`W^`V^Q_F^`N`V][

\;[U]S^\`Y_`Y_\LZYX^U^VZH[J`

C[` W]\` RXZS_X]\`S]S_[U]\P

7ZV_[U_` ET_` ^U_[YZY]` R]X` T[^

_[E_XS_X^`Y_W`RX]RZ]`M_XZBUXZV]

N` SB\` U^XY_` R]X` _E_VUZK]\` Y_W

0_\V^SJ`1X^\`W^`WW_M^Y^`Y_`T[^

^SQTW^[VZ^` Y_W` @@3P` ^WX_Y_Y]X

Y_`W^\``@3`Y_`W^`[]VL_P`ET_`UX^\O

W^Y^Y]`^W`L]\RZU^W`Y_`1^W^K_X^J

-01,66/'.
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;
V[WYVYFZWX[WYV[7XNRYUSX[WY

;TMZ>Z[ YS[ CZTQRVVZGBZ

5ZSOJZL[ /YT2T[ BZNUZWXUL

JZ[IRTRQZWX[YV[?ZUHPY[@ZORXSZV[WY

CZNZ>YUXTL[WXSWY[JZ[WYTQZOZWX[YV

DZMXAX[ WYV[ 7XNRYUSX[ ZV[ QPURTKX

TXTQYSRNVY[ OXKX[ VX[ WYKPYTQUZ[ VZ

RSIYUTR S[ WY[ [ QUYT[ KRVVXSYT[ YS

$0#-[ YS[ VXT[ ?ZUHPYT[ @ZORXSZVYT

WY[ CZTQRVVZGBZ[ 5ZSOJZDE[ BZNUZG

WXU[ JZ[ UYZVR8ZWX[ VZ[ UPQZ[ WY[ );V

OJXUUX[WY[BXT[@ZIZVPORVVXT)L[YS[YV

?ZUHPY[ @ZORXSZV[ WY[ CZNZ>YUXT

6PSQX[OXS[YV[ZVOZVWY[WY[BXT[@ZIZG

VPORVVXTL[ /XT4[ .SFYV[ ?4UY8L[ YV

WRMPQZWX[MUXIRSORZVL[/PVR:S[5XUZG

VYT[A[YV[WRUYOQXU[WYV[MZUHPY[.SQXG

SRX[*PR8L[OXS[HPRYSYT[JZ[MXWRWX

OXSQYKMVZU[VZ[URHPY8Z[SZQPUZV[A[VZ

NRXWRIYUTRWZW[WY[VZ[8XSZE[;V[WYVYG

FZWX[ WYV[7XNRYUSX[ JZ[ WYTQZOZWX

DOTUTHKSRJTUIOTPTUDUSOUTHQDQUMSILG

RL@QU MSOU 3QCLSPNQU MSU 2RHT<TU D

MSOU 3QCLSPNQU MSU ?TRJLOOTG4T

5TNIATUHQPU9QESNJTPUDUMSRTPPQG

OOTPU SOU JKPLREQU RQRJSNLCOSBU OQR

PSIKPRQRU NTJKPTOSRBU TU JPT@"RU MS

KNTULN@SPRL8NUMSU0.(%>.=/>USKPQR

SNU0>=/UMSRJLNTMTUTUOQRU,TPFKSR

-TILQNTOSRU MSU?TRJLOOTG4TU5TNG

IATDE

BZNUZWXU[JZ[TPNUZAZWX[HPY[YV

UYTMZVWX[ WYV[ 7XNRYUSX[ TY

WYKPYTQUZ[ ZWYK:T[ YS[ VZ[ CZUQZ

;PUXMYZ[WY[(PURTKX[!XTQYSRNVYL[Z

VZ[HPY[XSOY[YKMUYTZT[WYV[?ZUHPY

@ZORXSZV[ WY[ CZNZ>YUXT[ YTQ:S

ZWJYURWZTE[D#SUOTRU=>&UFKSUATDUSN

2KPQHTBU /'U RQNU SRHT<QOTRU DU ==

RQNUMSU?TCT<SPQRBUOQUFKSURKHQNS

KNTUTHKSRJTUMSILRL@TUHTPTUOTUIPSG

TIL8NUMSU SEHOSQU DU PLFKS1TDE[ D2O

3QCLSPNQUMSU2RHT<TUDUSOU3QCLSPG

NQUMSU?TRJLOOTG4TU5TNIATU SRJ*N

JPTCT+TNMQU HTPTU 9QESNJTPU SO

JKPLREQURQRJSNLCOSUSNUOQRU,TPFKSR

-TILQNTOSRU SNU JPSRUTRHSIJQRU 9KNG

MTESNJTOSR$U 6TPTNJL1TNMQU SO

SRHTILQU HTPTU OTU CLQML@SPRLMTMBU G

IQEQURSUMSEKSRJPTUSNU?TCT<SPQR

IQNUE*RUMSU0>>USRHSILSRUHPQJS6LG

MTRUGUMSRTPPQOOTNMQUSIQN8ELITUD

RQILTOESNJSU OQRU HKSCOQRU MSU OQR

TOPSMSMQPSRUDUHSPELJLSNMQUSOUMLRG

9PKJSUMSU JQMQRUOQRUILKMTMTNQRUMS

OQU HTPFKSRU NTILQNTOSRBU HQPFKS

FKSU RQNU RKDQRDL[ JZ[ ZTYFPUZWX[ YV

WYVYFZWX[WYV[7XNRYUSX[ YS[CZTQRG

VVZGBZ[5ZSOJZE

BZNUZWXU[JZ[RSIRQZWX[Z[QXWXT[Z

DMLR9PKJTPU MSU OQRU HTPFKSRU NTILQG

NTOSRUMSU?TRJLOOTG4TU5TNIATUDUT

IQNRSP@TPOQRBUHQPURSPUKNTUPLFKS1T

NTJKPTOU ASPSMTMTBU FKSU MSCSEQR

JPTROTMTPU TU NKSRJPQRU AL+QRBU TO

L6KTOU FKSU OTU PLFKS1TU IKOJKPTOU D

6TRJPQN8ELITUMSUOQRUHKSCOQRUFKS

RSURLJ TNUTOPSMSMQPDE

;V[ MZUHPY[@ZORXSZV[ WY[CZNZG

>YUXTL[TRQPZWX[YSQUY[VZT[MUXIRSORZT

WY[CRPWZW[*YZV[A[(XVYWXL[YT[PSX

WY[ VXT[ YTMZORXT[ MUXQYFRWXT[ WY

KZAXU[UYVYIZSORZ[YS[VZ[?YS,STPVZ

'N4UROZE[ BZ[ FUZS[ WRIYUTRWZW[ WY

YTMYORYT[ "ZPSRTQROZT[ A[ NXQ:SROZTL

PSRWX[ Z[ TP[ MYOPVRZU[ FYXVXF,ZL

JZOYS[WY[YTQY[YTMZORX[SZQPUZV[PSZ

6XAZ[WY[FUZS[IZVXU[SZQPUZVL[TRYSWX

YV[MZUZ6Y[SZQPUZV[UYMUYTYSQZSQY[WYV

KXSQY[KYWRQYUU:SYXL[WYSQUX[WY[VZ

UYW[WY[MZUHPYT[SZORXSZVYTE[;V[?ZUG

HPY[ @ZORXSZV[ WY[ CZNZ>YUXT[ JZ

UYORNRWX[-%E&00[IRTRQZTL[YS[VX[HPY

IZ[ WY[ Z>XL[ UYFRTQUZSWX[ ZWYK:T

PSX[ WY[ VXT[ KY6XUYT[ KYTYT[ WY

KZAX[ WY[ VZ[ 2VQRKZ[ W4OZWZL[ YS

OPZSQX[Z[S2KYUX[WY[IRTRQZSQYTE
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Z\QYVX[D[WZ\T[\>LWUQPSRPWZ\T[\@ZXRUSSZJ

=Z\?ZVQMZ\(YEU[WVY\W[LUYVZSK\?ZWBZ

=PUXZ\ /YWUZVYK\ MZ\ T[F[VTUTY\ :>DH

EI9GE=HJ@IJAHJ1GA6BC?HJ04EHECHJ7G= DJ!107"
:>IJFIHJ9AI-C8AIJIDJ?>HDBGJHJAGFJ?ECBIECGFJ@I

?GD<IE4ID?CHJ CDBIEDHJ;HEHJ I<CBHEJ BEHF<HFIF

C=;GEBHDBIFJ @IJ 9GD@GFJ @IJ >DGFJ FI?BGEIFJ H

GBEGF<K\H\MZ\ZX[LPWZTY\IP[\[XZ\[X\:AHJA6DIH

EG/HJ@IJ7HFBCAAH#*HJ+HD?.HJ,J@IJ)F;H&H<C

>XB\X[\SY\MZ\RWZXSZTZTY\[V\?ZTWUT\ZS\W[XRY\T[

QYVX[D[WYX\ ZPRYV8OUQYX\ H\ ZS\ OUVUXRWY\ T[

>LWUQPSRPWZK\ ?ULP[S\ >WUZX\ @Z2[R[K\ [V\ PV

[VQP[VRWY\[V\[S\IP[\MZV\NW[NZWZTY\[S\NW83UJ

OY\@YVX[DY\T[\?UVUXRWYX\T[\>LWUQPSRPWZ\T[

SZ\ �9K\ [V\ [S\ IP[\ SYX\ #[UVRUXU[R[\ NW[R[VT[V

Q[WWZW\T[FUVURUGZO[VR[\SZ\W[FYWOZ\T[\SZ\+>@

NZWZ\[S\N[WBYTY\4-�!J4-4-C\=Z\QYVX[D[WZ\MZ

UVXUXRUTY\[V\SZ\V[Q[XUTZT\T[\W[EZDZW\SZ\UVR[VJ

QU8V\T[\SZ\@YOUXU8V\9PWYN[Z\[V\QPZVRY\Z\SZ

QYVG[WL[VQUZ\UVR[WVZ\.NYW\SZ\IP[\X[\W[TPQ[V

SZX\ TUF[W[VQUZX\ T[\ FYVTYX\ N[WQUEUTYX\ [VRW[X

X[QRYW[X\H\W[LUYV[XJK\HZ\IP[\X[WBZ\:>DJIEEGE

:>IJDGJ@I8I=GFJ;IE=CBCE<K\H\MZ\ZNYXRZTY\NYW

:>DJ BEHF<HFIJ@IJ 9GD@GFJ:>IJ FIHJ IAJ=6DC=G

;GFC8AI<\NZWZ\VY\N[WDPTUQZW\Z\VUVL'V\X[QRYWC

/YWUZVY\ MZ\ UVXUXRUTY\ [V\ IP[K\ T[VRWY\ T[

PVZX\W[LSZX\QYOPV[XK\MZH\QP[XRUYV[X\IP[\X[

NP[T[V\T[DZW\[V\OZVYX\T[\SYX\[XRZTYX\OU[OJ

EWYX\ NZWZ\ [GURZW\ IP[\ PVZ\ [3Q[XUGZ\ WULUT[,

N[WDPTUIP[\ZS\X[QRYW\ZLWZWUY\W[LUYVZS\H\VZQUYJ

VZSC\9VRW[\ SYX\ ZXN[QRYX\ XPXQ[NRUES[X\T[\ [XRZ

FS[3UEUSUTZTK\ZT[O6X\T[\SYX\QWUR[WUYX\T[\QYVJ

G[WL[VQUZK\X[\MZ\W[F[WUTY\[XN[QUZSO[VR[\Z\SZ

QZVRUTZT\T[\M[QR6W[ZX\QYV\T[W[QMY\Z\ZHPTZX

H\Z\SZX\[3UL[VQUZX\O[TUYZOEU[VRZS[XC\/YEW[

SZX\M[QR6W[ZX\QYV\T[W[QMY\Z\ZHPTZXK\MZ\OYXJ

RWZTY\ XP\ W[QMZ,Y\ Z\ ZONSUZWSZX\ [V\ 9XNZ2Z

T[XT[\SYX\44\OUSSYV[X\ZQRPZS[X\Z\SYX\ "\OUSSYJ

V[X\T[\M[QR6W[ZX\IP[\NW[R[VTBZ\$WPX[SZXK\H\X[

MZ\OYXRWZTY\QYVFUZTZ\[V\IP[\X[\ZRU[VTZ\[XRZ

T[OZVTZ\HZ\IP[\SZ\@YOUXU8V\MZ\QYONW[VTUJ

TY\SZX\WZ,YV[X\T[\9XNZ2Z\[V\[XR[\ZXN[QRYC\

9V\QPZVRY\Z\SYX\QWUR[WUYX\O[TUYZOEU[VRZJ

S[X\.[S\QYVYQUTY\QYOY\LW[[VUVL.K\ SZ\ RURPSZW

T[\ >LWUQPSRPWZ\ T[\ @ZXRUSSZJ=Z\ ?ZVQMZ\ MZ

T[F[VTUTY\ IP[\ SYX\ QPSRUGYX\ N[WOZV[VR[X\ X[

QYVXUT[W[V\QYOY\T[\UVR[W*X\[QYS8LUQYK\SY\IP[

UVQSPUWBZK\ZT[O6X\T[S\YSUGZW\H\[S\ZSO[VTWYK\ZS

GU2[TY\ T[\@ZXRUSSZJ=Z\?ZVQMZK\ ::>IJ IFJ>D

?>ABC<GJIDJ<HFGJ@IJHABGJCDBIE(FJI?GA34C?G<K\MZ

XYXR[VUTYC\+YW\YRWY\SZTYK\?ZWBZ\=PUXZ\/YWUZJ

VY\MZ\T[XRZQZTY\SZ\V[Q[XUTZT\T[\:IFBC=>AHE

AHJ CD?GE;GEH?C3DJ@IJ /3<IDIF<\Z\SZ\ZQRUGUTZT

ZLWBQYSZ\ H\ LZVZT[WZK\ RZVRY\ Z\ RWZG*X\ T[\ SYX

NZLYX\TUW[QRYX\QYOY\T[\SYX\FYVTYX\T[\T[XZJ

WWYSSY\WPWZSC

.GBFIDGK(FHJK*EJ%F+FEFHIHKJD
JEKD )JBGKHJK>JC<"BJIAKCGD
HJBJC>GAKIKI$'HIAKHJKEIK09=
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UHTO1Bf84fU/8H
Pcb]cb_f3bVX,]facf\fefRfXcCe]eXf Ldf Ldf O]Vaea
Pcb]cbef3bVX_]efacf\fefRfXcCe]eXf Ldf Ldf O]Vaea
Pcb]cb_fTbKFea_facf\fefRfXcCe]eXf ^^df ^^df O]Vaea
Pcb]cbefTbKFeaefacf\fefRfXcCe]eXf \M[f \M[f O]Vaea
Pcb]cb_f3bVX,]facfAfCcXcXf ^Ldf ^Ldf O]Vaea
Pcb]cbef3bVX_]efacfAfCcXcXf ^Idf ^Idf O]Vaea
1_EVJJef3bVX_]ef0b,�VCef\-f>ebG_f \Z[[df \Z[[df O]Vaea
1_EVJJef bVX_]ef\.f2eQGeQV,]f \ZNddf \ZNddf O]Vaea
UeQef3bVX_]ef^-`R-f�fI-f>ebG_f \Z[ddf \Z[ddf O]Vaea
Pcb]cb_fTbKFea_facf\.f<DeXcf^ddfWYZ=f R`dRf R`dRf WYSUZ
Pcb]cb_fTbKFea_facf^.f<DeXcf^ddfWYZ=f ^`N\f ^`N\f WYSUZ
Pcb]cbefTbKFeaefacf\.f<DeXcf^ddfWYZ=f ^`^Mf ^`^M WYSUZ
Pcb]cbefTbKFeaefacf^.f<DeXcf^ddfWYZ=^f ^`\[f ^`\[f WYSUZ
Pcb]cb_facJf>e:Xf<DeXcf^ddfWYZ=f ^`^Mf ^`^Mf WYSUZ
Pcb]cbefacJf>e:Xf<DeXcf^ddfWYZ=f \`M[f \`M[f WYSUZ
UeQefHEVJc7ef A[df A[df O]Vaea
UeQef"cGV]Gef L[df L[df O]Vaea
UeQefTbKFeaef Nddf Nddf O]Vaea

UHTO1Bf84fH%H*PB
Pcb]cbefTbKFeaefCc]_bfacfK]fe7_f ^`R[f ^`R[f WYSUZ
Pcb]cbefTbKFeaefacfI[d&[ddfWYZf ^`^Nf ^`^Nf WYSUZ
Pcb]cbefTbKFeaefacfC)Xfacf[ddfWYZf ^`\Nf ^`\Nf WYSUZ
Pcb]cbefacJf>e:Xf ^`\^f ^`\^f WYSUZ
H7_@_fTbKFea_facfI[d&[ddfWYZf ^`RIf ^`R^f WYSUZ
H7_@_fTbKFea_facf[dd&[[dfWYZf ^`R\f ^`^Nf WYSUZ
H7_@_fTbKFea_facfC)Xfacf[[dfWYZf ^`\df ^`dMf WYSUZ
H7_@_facJf>e:Xf ^`ddf \`NMf WYSUZ
P_b_facJf>e:Xf d`[Lf d`[Lf WYSUZ
P_b_fT?eb_JeVXc`f2VC_KXV]cf d`ALf d`ALf WYSUZ
UeQeXfaVXGV]GeXfbeFeXf d`A\f d`A\f WYSUZ
UeQefT?eb_JeVXc`f2VC_KXV]cf \`d\f \`d\f WYSUZ

BU/1Bf84fU/8Hf#fH%H*PB
T_bacb_facfNfef\\fWYZf I`L[f I`M[f WYSUZ
T_bacb_facf\\`\fef\[fWYZf R`M[f I`ddf WYSUZ
T_bacb_facf\[`\fef\NfWYZRf R`\df R`^df WYSUZ
T_bacb_facf\N`\fef^RfWYZf R`ddf R`\df WYSUZ
T_bacb_facf^R`\fef^[`IfWYZf ^`N[f R`d[f WYSUZ
T_bacb_facf^[`[fef^MfWYZf ^`Mdf ^`Ndf WYSUZ
T_bacb_facf^M`\fefRIfWYZf ^`[[f ^`A[f WYSUZ
T_bacb_facfC)XfacfRIfWYZf ^`^df ^`Rdf WYSUZ
BEc@efPeJeEcbe]ef Ld`ddf Ld`ddf O]Vaea
BEc@ef;cbV]ef MM`ddf MM`ddf O]Vaea
BEc@ef;e]Q?cYef Nd`ddf Nd`ddf O]Vaea
;eQ?_fbc0b_aKQG_bfPeJeEcbe]_f Nd`ddf Nd`ddf O]Vaea
;eQ?_fbc0b_aKQG_bf;e]Q?cY_f \Id`ddf \Id`ddf O]Vaea
BEc@efeDeXG_fPeJeEcbe]ef d`[[f d`[[f WYSUZ
BEc@efeDeXG_f;cbV]e d`[df d`[df WYSUZ
2cQ?cfacf_Ec@ef<4X$=f A`Ndf L`^df !cQG_Ybea_
2e]efc]Gbc V]ef \`ddf d`M[f WYZ
>VcJfacfQ_bacb_f0eXQKeJf \I`ddf \I`ddf O]Vaea

TH>"/1Bf84fU/8Hf#fH%H*PB
TeDbVG_fJcQ?eJfacfLfef\dfWYZf I`\[f I`\[ WYSUZ
TeDbefQ_]fQb:efEebVeXfbeFeXf \\[`ddf \\[`ddf O]Vaea
TeDbefXV]fQb:efEebVeXfbeFeXf L[`ddf L[`ddf O]Vaea
;eQ?_fbc0b_aKQG_bfEebVeXfbeFeXf \R[`ddf \R[`ddf O]Vaea
TeDbefacfeDeXG_f d`A[f d`A[f WYSUZ
2cQ?cfacfQeDbef<4X$=f L`M\f L`M\f !cQG_Ybea_

=G<F#ICFGDJAKHJEK?JBCIHGKHJEK:7KHJK3,@41KHJK;2:5
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NhmfbWelhlZkejmelhm;jWgldijmli
Kjhlej^mIjf@mIbhgSim;dlZjdgj^mlh
elhlZkejm hkm Ibiakm lim Kjhlej^

<ldikiejmIjb^mVmlhmkhckhelmJkmAblWhk
elmDjiakhWSi^mIbkimHkdhjfmHk_kcYj^
YkimgikbZbdkejmhkfmiblXkfmgifakhkcgj[
ilfmelmhkmAjhgcMkmJjckhmelmlfalm_bigcg[
`gjPmIjf@mIbhgSim;dlZjdgjmk`djXlcY]mhk
jckfg]im `kdkm kZdkelcldm km hkm AjhgcMk
JjckhmfbmF6;3>';4>6:-9?6;9?3><?!7=40
(><?/?*7=41;<?8=?#=.74:8>8?8=3? <5>0
8;? =9? 2>5=4:>? 8=? <=.74:8>8? =9? 3;<
279:6:1:;<G^m_gliadkfm Tblm <ldikiej
IjbmYgOjmYgick`g@mlimFl3?>1;/;?8=?3>
"795>?8=?*;279:8>8=<?>? 3;<?>/795>0
2:=95;<?�7=)?6;9?<7?.=<5:-9)?8;5>9?8=
<=4�:6:;<?>?3;<?6:78>8>9;<?6;9?:9<5>0
3>6:;9=<?8:.9><?/?>7<5=4><GP
Nhmkhckhel^m`jdmfbm`kdal^mjUdlcg]mk

hjfm`dlflialfmekajfmfjWdlmlhmgi_blWhl
Vm fbm Ubicgjik_gliajPm Jkfm iblXkf
el`lielicgkfm elm hkm AjhgcMkm Jjckhm fl

licbliadkimbWgckekfmlimlhm_gf_jmleg[
Ugcgjm Tblm hkm Nfakcg]im elm.bajWbflf^
TblmUblmcjifadbgejmlimfbmjdgZlimcj_j
Fckflakmelmck_gildjfG$megf`jilmelmjUg[
cgikm̀ kdkmkalicg]imkhmcgbekekij^makTbg[
hhkf[Xlfabkdgj^m elf`kcYjm elm QlUkabdk^
OjikmelmkdcYgXjmVmkh_kc@imVmikXlmel
el`]fgajm elm XlYMcbhjf^m lim bijfm B99
_B^mk`dj=g_kek_lialPmmJkmAblWhkmel
DjiakhWSim egf`jilm elm C9m `jhgcMkf
hjckhlf^mTblmlhm_gf_jmeMkmelmhkmgikb[
Zbdkcg]i^mlfadlikWkimhkmiblXkmbigUjd[
_gekem Tblm lfakWhlclm hkm hlVm `kdkm hjf
`jhgcMkfm hjckhlfm elmHkfaghhk[JkmDki[
cYk^m cbVjm cb_`hg_gliajm lfaSm k3im li
`ldMjejmelmkek`akcg]imlimhjfm_bigcg[
`gjfmelmhkmdlZg]iP
NfabXgldjim `dlflialfm lim lhm kcaj^

kel_Sfm elm hkfm adlfm kbajdgekelfm_li[
cgjikekf^mlhmcj_kiekialmelmAblfajmel
hkm;bkdegkm HgXghm elm Jkm AblWhkm Vm lh
`Sddjcjmelmhkmhjckhgeke^mTblmflmlickd[
Z]melmWlielcgdmckekmbikmelmhkfmel`li[
elicgkfP

Jjfm l_`dlielejdlfm gialdlfkejf
lim gifakhkdflm lim lhm 8gXldjm el
N_`dlfkfm Klcijh]Zgcj

FDkiblhmEMkOm6bgOGm elmKjddgQjfm k3i
aglilimj`jdabigekemelmj`akdmkmlhhjPm"k
Ykmcj_liOkejmhkmflZbiekmUkflm`kdkmhk
`dlfliakcg]imelm`djVlcajfml_`dlfkdgk[
hlf^mhkmcbkhmflml=aglielmelfelmlhmC-mel
QbigjmYkfakmlhm`d]=g_jmC-melmQbhgjPmNi
lfakm iblXkm cjiXjckajdgkm flm `jilim k
egf`jfgcg]im elm hjfm l_`dlielejdlfm &
elf`kcYjfmVmCmikXlmgiebfadgkhPmJkm`dg[
_ldkmUkflmflmcj_`hla]mlhm`kfkejmB+mel
_kVjmcjimhkmkeQbegckcg]imelm)melf`k[
cYjfm km hkm l_`dlfkm ijdalk_ldgckik
875^m Tblm baghgOkdSm lhm FDkiblhmEMkO
6bgOGmcj_jmflelm`kdkmkccleldmkhm_ld[
ckejm lbdj`ljPm EMkfm kialfm flm kfgZi]

jadjm km hkm ajddgQl1km Dgdgk_m Akhj_j^
Tbglim `jiedSm lim Ubicgjik_gliajm bi
hkWjdkajdgjmelm`d]alfgfmeliakhlfmlim:E^
_gliadkfmTblmlhmfl=ajmelf`kcYjmhjmjcb[
`kdSmEglZjm;]_lO^mak_Wg@imdlfgelial
lim KjddgQjf^m lhm cbkhm elfkddjhhkdSm bi
dlXjhbcgjikdgjm `djVlcajm liajdijm km hk
g_`dlfg]im:EPm4kWdSmbikmaldcldkmVm3hag[
_kmUkflm`kdkmkeQbegckdmlhmdlfajmelmhjck[
hlf^m Tblm flm `djhjiZkdSm elhm :m elm fl`[
agl_Wdlmkhm:Cmelmegcgl_WdlP
Jkm `kdagcbhkdgekem elhm FDkiblh

EMkOm 6bgOGm lfm Tblm kel_Sfm elm lfakd
lf`lcgkhgOkejmlimlhmflcajdmalcijh]Zgcj^
jUdlclm kflfjdk_gliajm Vm Ujd_kcg]i
lick_gikekm km Tblm hkfm gelkfm elm hjf
l_`dlielejdlfm`djf`ldli^mUkcghgaSiej[
hlfmlhmkhTbghldmelmbimhjckhmlimfbfmgifak[
hkcgjilfm elm Ujd_kmZdkabgakm ebdkialm lh
`dg_ldmk1jP

:A;BDD>9=

Elfelm lhm Xgldilfm BCm el
Qbigjmkhm*melmQbhgj^m<bli[
fkhgekm lfaSm gi_ldfkm lim hk

k_`hgkmjUldakmcbhabdkhmVmel`jdagXk
Tblmaglilim`djZdk_kekm`kdkmlfajf
eMkfPmmKdkfmhjfmegUldlialfmkcajfmVk
elfkddjhhkejf^mcjimlf`lcgkhmfgZig[
Ugckcg]imlimhkmijcYlmelm5kimIbki^
hkm`djclfg]imVm hkm lhlccg]imelm hkf
`d]=g_kfm 6lgikfm elm hkfm <glfakf
B9C:^m hhlZkm hkm 5l_kikm elm hk
IbXliabem elm <blifkhgek^m Tblm fl
YkmcjiXldagejmlimbimchSfgcjmlimhk
jUldakmcbhabdkhmVmelmjcgjm`kdkmhjf
_SfmQ]Xlilfmelhm`blWhjPm
NiadlmkhZbikfmelmhkfmkcagXgek[

elfm Tblm flm dlkhgOkim elfakckim hjf
akhhldlfm elm `bhfldkfm Vm kighhjfm li
cbldj^mlhmakhhldmelmcb`ck,lf^mlhmel
dgfjaldk`gk^mlhmajdiljmelm!kald`j[
hjmjmlhmlicbliadjmelm`j,ldPm
Nhm Ugimelmfl_kikmelhmB%mVmB+

elm Qbigjm hkm l=`hkikekm elhm `kWl[
hh]im _bigcg`khm kcjZldSm hkm >>>
Hjicliadkcg]imelmcjcYlfmKbigiZ
FJjfm IkWkhMfm KbigiZm HhbWGm Vm lh
fSWkejm *m elm Qbhgjm ekdl_jfm hk
WgliXligekm khm Xldkijm cjim hk
F<glfakm elhm HYb`gikOjGm lim hk
`hkOkmelmajdjfP

#HKLFJ9KHKL
DJL>KIEKDKF
KA?E>EDKDJFL
JHL,BJHFKCEDK
:A;BDD>9=
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LVG@JNMTDOUNMSVPUVASQQOCSRVKQUMUN=

PUVKQO8TMO5TQVTVKTQMOQVPULVKQ7&ODS

'VPUV CJLOSV ULVEUNMQSVPUVGMUNIO7N

AUDKQTNTV,EGA+VKTQTVNO3SRVISNVNUIURO=

PTPURVUPJITMO8TRVURKUIOTLURFV@VPURKUPOQVT

RJRV ROUMUV MQTHTCTPSQTRBV :$MQT LPSQOGSPRQ>
IMSBTOMQTMQ7NPCSIM<QTQMQEHQSTSTJSTPRGPR>

ORQLSIM<QT JRESJT KRT JNOT LPSAS8SKNPROT (KR

99--'T?TOMQTGRQOSPTRQTRJTMQLRP,OTKRTJNO

%)TQM1NOT?TQM1SOTKRT)TST&TS1NOTSLRQKMKNO

RQTRJT9F=BTRJTF?HQLSCMRQLNTKRT=NPPM8NO

GPRLRQKRTLPSOGSOSPTJSTEROLM<QTKRJTIRQLPN

ST HQST RQLMKSKT JJSCSKST F4F6@5@<F

PUNJNIOTV"SR*V!JORVGQQS@SFVQURKSNRTHLU

PUVLTV$4EVPUVEE>>VPUVASLUPSBV:=SQLNTS

JSOT LPSAS8SKNPSOT INCNT ST JSOT 7SCMJMSO

S7RILSKSOTJROTINQOLSTJSTMQLRQIM<QTKRTGPM>

:SLM.SPTRJT9F=BTGRPNTKROINQNIRQTRQTDH,

INQKMIMNQROTORT:STSTGPNKHIMPBTOMTORTCSQ>

LRQKP3T JST EPSLHMKSKT NT ORT MCGJSQLSP3T RJ

INGSENBTOMTF4F6@5@TORTOHAPNESP3TSTJSO

LPSAS8SKNPSOTDHRTS#NPSTGPROLSQTRJTORP:M>

IMNTNTOMTRJTF?HQLSCMRQLNTNGLSP3TGNPTKRO>
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I]fYd_d^cf*+f^ef0[a`cf_efZe]eU
QbKf ]df `ad[V[bdZ`Kaf `a_\`\[U
Z`cad]f ^e]f a[eTcf ZcaZe_`cU

adb`cf >R1UR6/6f E^]ebf Rc\cb
[Q`Zd^cfeaf&]Hd_f^e]fCePWfFc]e^cL
%adf a[eTdf dY[e_\df ^ef >R1
5bc[Yf I_Yd;df Ycbf Xda\eaebf _[
Ybe_eaZ`dfeafe_\dfZ`[^d^fPfcSbeZeb
[af_ebT`Z`cf^efZd]`^d^fdf]c_f\c]e^dU
ac_L
I]f dZ\cf ZcXeaMKf d]be^e^cbf ^e

]d_f #*f 2cbd_f Zcaf [adf 0cbad^df ^e
Y[eb\d_f dQ`eb\d_f Ydbdf Yeb`c^`_\d_W
\da\cf^efa`Te]fadZ`cad]WfbeV`cad]fP
]cZd]Wf d_Hf ZcXcf e_YeZ`d]`_\d_f ea
Xc\cbLf<dfYbe_ea\dZ`KafS[ef^`b`V`^d
Ycbf=c_AfE]Qeb\cfEbea`]]d_Wf0eSef^e
Tea\d_f ^e]f ZcaZe_`cadb`cWf O[e
e?Y[_cf O[ef ,d[aO[ef _cXc_f [a
ZcaZe_`cadb`cf a[eTcf acf ac_f Sd]\d
e?Yeb`eaZ`df Y[e_f ScbXdXc_f Ydb\e
^ef [af Vb[Ycf ^ef eXYbe_d_f Zbed^c
Ycbf[adfSdX`]`dWf]df^efE]Sca_cfNc]U
XeadbWfO[efZ[ea\dfZcafX4_f^ef$+
d;c_f^efe?Yeb`eaZ`dfeafe]f _eZ\cb-L
E_`X`_XcWfYdb\`Z`YKfeaf ]dfYbe_eaU
\dZ`Kaf =[daf NcaVc_\cWf e]f ^`beZ\cb
^efTea\d_f^ef>R1feafI_Yd;dWfO[e
eaf \c^cfXcXea\cfXc_\bKf _[fcY\`U
X`_Xcfda\ef]df`ad[V[bdZ`KaWf,e_\dU

Xc_fZe]eQbda^cfX4_fO[ef[af]daMdU
X`ea\cLf I_\dXc_f Ze]eQbda^cf O[e
2dPf S[\[bc-Lf %af S[\[bcf O[ef _eb4
Yc_`Q]efVbdZ`d_fdfYeb_cad_fZcXcf]d

SdX`]`dfNc]XeadbfO[efdY[e_\dafYcb
`aTeb\`bf eaf Fc]e^cf Pf O[ef Zcaf _[
e?Yeb`eaZ`df Pdf ZcaT`eb\eaf e]f YbcU
PeZ\cfeafVdbda\Hdf^efA?`\cL

Fc^c_f ]c_f d_`_\ea\e_f Y[^`ebca
^`_Sb[\dbWf Ycbf Zcb\e_Hdf ^ef E^]eb
Rc\cbfPf^ef]dfSdX`]`dfNc]XeadbWf^e
[adf _eb`ef ^ef Te2HZ[]c_

>R1"R6/6f̂ efd]\dfVdXdfX`ea\bd_
_ef ^`b`VHdaf d]f be_\d[bda\ef8`;e^c_
N`Vdbbd]f.da\dfRdbHdWf̂ ca^efY[^`eU
bcaf ^`_Sb[\dbf ^ef [af dVbd^dQ]e
d]X[ebMcL
7cbf]df\db^ef\[Tcf][Vdbf]dfdYebU

\[bdf cS`Z`d]f df ]df O[ef dZ[^`ebca
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Pf^e]fYeb`c^`_Xcf^eYcb\`TcLfIa\be
]d_f S`V[bd_f Yc]H\`Zd_f ZdQef ^e_\dZdb
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T`Ze_eZbe\db`cfVeaebd]f^efcbVda`MdU
Z`Kaf ^e]f 77f adZ`cad]Df =d`Xe
CdXc_WfT`ZeYbe_`^ea\ef^ef]df)`Y[U
\dZ`Kaf^efFc]e^cDfPf5caMd]cf<dVcW
d]Zd]^ef ^ef Fd]dTebdLf Iaf E^]eb
Rc\cbf \dXQ`Aaf e_\[T`ebcaf Yeb`cU
^`_\d_f^ef]df\d]]df^efIbae_\cf.dAaM
^ef>[b[dVdWf^`beZ\cbf^e]fXdVdM`ae
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EXVNPLZSR J`d [aZb_dc]]b_d_cdZ\_Va`cdZcdWa[a^c_dZcdTb_a]\`bU
Z\c_c]d cd KNQ^\Za_d LXcUd T^bY\b_d bd ]b_d `aScZa_b_d [cY`a]aTNb_d Zcd ]b
Wb^YbUd^cZXYc`d`a[bQ]cWc`[cd]a_dYa`_XWa_R
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1bd_c^\cd=dZcd;F<d_cdKbdYa`Sc^[\Zadc`dX`d\Ya`adZcd]bdWb^Yb

T^bY\b_dbUdV^\`Y\Vb]Wc`[cUd_XdV^aZXY[adc_[^c]]bUdc]d;F<dF=Rd�c^aU
YaWad[aZa_d_bQcWa_Ud]bd_c^\cd=dc_dX`bdZcd]b_dWH_dS\_[b_dc`dc]dZNbdb
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TYWOY +R
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]a_dZcd]bdWb^YbdPUdV^D5\WbWc`[cUdSc`Z^Hd]bd_c^\cd"RdJ]d_c^\cd6dc_[b^Nb
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ZbX1ae_Y_eZbabZ\X\da[b_

daed5Wd`\daZ\c_e_\X\^c`d_P

@UYc^Xda[dVeIcaec_\_[\]b

`dW`d_da[ca[d_e]deSc`\b_

cQYa[cX\da[b_e]de^ceW`bS\aT

Z\ce]deCb^d]bVeZbXbe%M^T

SdAVe!`bWd_cVe?b_e2cSc^YT

Z\^^b_Ve'cae>c`[b^bX8e]d

^c_eDR\d`[c_eQeD^Zb^dce]d

CcGbVeda[`deb[`b_eXYa\Z\T

W\b_e\a[d`d_c]b_edae^ceWYd_T

[cedaeXc`ZIce]ded_[de[\Wbe]d

W`bU`cXc_eRc_c]b_edae^c

>\bdad`UFceQe>\bXc_cP

?
c_eZc^^d_e]d

Cb^d]beQc

d_[MaeW`dWcT

`c]c_eWc`cecZbUd`

^ce///.@ed]\Z\Oa

]de^ce:c``d`c

Wd]d_[`deWbWY^c`

Cb^d]bTJb^FUbab

KYde[da]`Me^YUc`ed^

W`O5\Xbe()e]d

GYa\bPeB^edSda[b

]dWb`[\SbVeKYde[daT

]`Me^YUc`ed^eW`O5\T

Xbe]bX\aUbe()e]d

GYa\bVeWc`[\`Me]d_]d

^ceJYd`[ce>\_cU`ceQ

[da]`Me^ceXd[cedaed^

Jb^FUbabeQeZba[c`M

c]dXM_Ve]deXcad`c

Wc`c^d^cVeZbae^c

Zd^dR`cZ\Oae]de^c

@.e:c``d`ce@aHca[\^

dae^ceJ\_[ce]deD[^dT

[\_Xbe]d^eJb^FUbabP

?ceW`YdRcVedaXc`T

Zc]cedae^ceZcXWc=c

*"edY`b_eWb`

_c^Y]*VeW`d[da]d

`dZcY]c`eHba]b_

Wc`ce68]\Zb_e]d^

6Ya]beQe^b_e\a[dT

`d_c]b_edae[bXc`

Wc`[dedae^c_eX\_Xc

Wb]`MaeHb`Xc^\Ac`

_Y_e\a_Z`\WZ\bad_

dae333PccWR[PZbXP

:
baec^UYab_ec=b_eXdab_eKYde^b_

RcZI\^^d`d_ebe^b_eYa\Sd`_\[c`\b_VeWd`b

Zbae^ceX\_XcebeXcQb`e\^Y_\OaVed_[d

U`YWbe]ded_[Y]\ca[d_e]d^eZb^dU\be[c^cSd`cab

:^dXda[deJc^daZ\ce]\Gd`baec]\O_ece[`d_

c=b_eGYa[b_edae^ceB]YZcZ\Oae@aHca[\^eZba

Yae_daZ\^^becZ[be]deU`c]YcZ\OaVeKYdeXc`Zc

d^eWc_beIcZ\ce^ceB]YZcZ\OaeJ`\Xc`\cPeJd`b

ca[d_e]de[b]bed_bVeWb`e]d^ca[de[\dadaeXM_

]de]b_eXd_d_e]deScZcZ\bad_P

$#&"%!�� &$%&
'!*()*#&$"%*()*'�� ��
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J@:D8AF@ILDK;JGI

CKE-@FCILKHL3JGEFG

+JL5>?/L

IE;JHF0JLBHJ

%IEHJGJLAI=EK

.FIKHKE;8JL1

.FI@JAJL

5GF(ALJL9H<JH6FDL1L=FKH2KHFGJLJLDJ

>EF@JEFJLKHLKDL4DK@KH6KL>JDKHCFJ

?
ceB_ZYd^ce]de9caAce@_cRd^e�d`d]d`b

Zd``Oe^ce[dXWb`c]cecZ[Yc^eZbaeYa

Hd_[\Sc^e]deH\ae]deZY`_beceHcSb`e]d

#2@:B4Pe'd\_eW`bHd_b`d_eQeXM_e]deXd]\b

Zda[dac`e]dec^YXab_e_de_YR\d`baece^c_

[cR^c_e]deCdc[`beJc^daKYdeWc`ce\a[d`W`d[c`

^c_e]\Hd`da[d_eW\dAc_edae^c_eKYdeIcaeSda\]b

[`cRcGca]be]Y`ca[de[b]bed^ec=bPe9Y`ca[ded^

cZ[bVedaed^eKYdeIcaeZb^cRb`c]bed^eDQYa[cT

X\da[be]deCc^cSd`ceQe^ce9\WY[cZ\Oae]d

Cb^d]bVe_deWY]\d`baeSd`ed_[\^b_eZbXbeRY^dT

`FcVeRcZIc[cVe_b^dMVeRY`^d_KYdVeIcRcad`cV

_dUY\]\^^ceYeb[`b_eXYZIbeXM_eXb]d`ab_eQ

]\_Zb[dKYd`b_Pe9\Sd`[\]b_eQe_\XWM[\Zb_

XbXda[b_e^b_eKYde_deS\S\d`baedaed^e[dc[`b

KYdeKYd]c`bae\aXb`[c^\Ac]b_eWb`e^c_e]dZdT

ac_e]deHcX\^\c`d_eKYde^d_ecZbXWc=c`baeda

^ce[c`]de]d^eWc_c]beGYdSd_P

B
^ecHcXc]beZd`cX\_[ce[c^cSd`cab

D^H`d]be&Y\Ae]de?Yaceab_e]dGO

d^eWc_c]beXd_e]deXcQbVeWc_caT

]be_Y_e1^[\Xb_eXbXda[b_edae^ceZcW\[c^

d_Wc=b^cVeYaceZ\Y]c]e]ba]deWd`XcadT

Zd`MeWc`ce^ceI\_[b`\ceYae\XWb`[ca[d

^dUc]bec`[F_[\Zbe]d^eUda\be^bZc^P

@XWb`[ca[F_\XceIce_\]be^ce^cRb`e]d

&Y\Ae]de?Yacedaed^eZda[`be]de6c]`\]V

ZbaZ`d[cXda[dedaed^e>c``\be]de^b_

DY_[`\c_Vec_FeZbXbe_baebR`ce_YQceYa

U`caea1Xd`be]deW^cZc_e]deb[`c_eAbac_

Xc]`\^d=c_PeJd`be_\ec^Ube]d_[cZceWb`

daZ\Xce]d^e`d_[be_bae^c_eW^cZc_eKYd

d_[Maed5WYd_[c_edae^ceJ^cAce]deCb`b_

]de^c_e.da[c_Ve]ba]ded^eW\a[b`eZd`cT

X\_[ce`dH^dGOe^ceH\UY`ce]dedXW`d_c`\b_V

Ucac]d`b_eQeXcd_[`b_e]d^e[b`bPeD^UYT

ab_e]ded_[b_edGdXW^b_eHYd`baeZcW[c]b_

Wb`eaYd_[`be^dZ[b`e$b_8e6c`Fce4c[cV

Zbaed^eMa\Xbe]deIbXdacGdc`eced_[d

\^Y_[`de[c^cSd`cabP

?A:KC6-CBDILJL<J2IELGKL"$94?*

GKLDJL?ACBKDJL9AJ=KDL&KEKGKEI
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EkoTl^mjoinoalfnofmoXndmgofmblgem[o8m]hmU
gljobglfcdhgkmoamTlgnkomjomio egn]nTlo`omi
ehmabloih]gm[o@cdmfmgkmonJlkofljfmondmbU

engo`onkmjengoilkodghemghlkobgmkmjemkoVcmo^njodnaU
]hnjfloilkoXS]helko`oklbmknjflomio]ninjdmomjegm
miokmfmjenghkalo`okcodljegnghl[oEjoePgahjlo]gcel_
aSkoblgomiofmkica]gmofmoinoPihem_okcohahendhZjo`
ngehic\hlkoVcmoblgomiofhkWgcemoePdjhdlo`oinoknicfofmi
dljkmTlo aPfhdl[o FlgVcmo fmo nVcmiinko Qnbnehiink
�mfkolo>ZDmg_obnjeniljmkoNm`]n_odnahkmenkofm
ni\lfZjo`o ilkobghamglkodXSjfnimkomkdlingmkofm
ilkonJlkokmkmjen_oknihZoinoVcmokmobcmfmodljkhfmU
gngobghamgno\mjmgndhZjobglWnjno`okmfmjenghnoblg

Wnieno fmo hjemgPko mjo ino C\hajnkhnBo `o mio fmblgem
mDegnmkdlingofmoVcmokmofhkbckl[
7no khflo mjegmo ilko ^hmTlko nJlko fmio ==o `o ilk

TZ^mjmkofmio==6odcnjflokmoXnodnMflomjoinkodcmjU
enkofmo ino]Skdcinofmo]nJl_o inkofhamjkhljmkofm
ilkomkbmTlko`omjoinkoWndcienfmkoWMkhdnkofmonjfng
blgodnkn[oKcnjflokmoXnjogmamalgnflonJlkoaSk
S\himk?ogmkljnfloinko^ldmkofmoCmjoblkhdhZj[[[oWhgU
amkB_o CnihjmndhZjo blgo ino hQVchmgfnBo lo Cfmo Wgmjem
bnklo lgfhjnghlBo bgm^hnko fmo dlildndhZjo bngno ink
en]inkofmoino\hajnkhnokcmdnofmonVcmiinojhJmQo+fmi
cjloniofhmQoena]hPj-?om^ldnfloilkoknielkofmioblegl
`odn]niil_oinko^liemgmenkomjobihjelodljoegnabliMjo`
dlidXljmen_o inko egmbnko blgo ino dcmgfno dljo `o khj
jcflk_ò oilkobngehfhiilk9ofmoW3e]li_ofmo]niljdmkelò _
VchQS_o ]niljanjlo `o ]nilj^limno dljo kcmgem[o 0

dcnjflokmoXnoelbnflodljomiojmelofmogmindhZjofm
inodlabngneh^nonjemghlg9omiojh^mioePdjhdl[
CNmjcflogliilofmo\hajnkhn[o,AoVcPoTcm\lo`lon

mkenkoXlgnk#oFcmkonodlggmgB[o0oangn^hiinflkodlj
ino ^nj\cngfhno fmio dniQnfl_o fmio emDehi_o fmio dgljZU
ameglo`ofmgh^nflk?onjXminjemkofmodlabmeheh^hfnf
ncjo h\jlen?o fmknklkm\nflko blgo mio fmkdljldhU
ahmjelo Vcmo imko dnceh^no ino n^hfmQo fmo imdecgnk
mkbmdMWhdnko`ondljkmTnflkoblgofmknbgmjkh^lkofm
inoalfmgjhfnf_okmoXnjoinjQnflonoilohjknjlofmoink
amfhnko`omjemgnkoangneljmk_okcomjegmjnahmjelo`
dlabmehdhZj[o 7n`o ih\nko ildnimko fmblgeh^nk_oaSk
knjnkoblgo^nghnfnk_oWgmdcmjdhno`odnjehfnf[oFmgl
inoePdjhdno`oinodllgfhjndhZjofmoal^hahmjeloec^hmU
gljokcofMno`obngehdhbnoVchmjogmec^l[oFcmkelkonkM_
]mjfheloFSfmi[o

�", ,*#�%+$!(+B%K8GA;3A

*B"98 G@9

Kljo inko Whjnimko fmo inko dnem\lgMnk
ankdcihjno`oWmamjhjno`ocjoelgjml
nioCgm`ofmoinobhkenBobngnoelflkoilk

nWhdhljnflk_okmoXnobcmkelomiobcjelo`oWhjni
mioNnkemgo @lihkko FSfmio Glcgo Vcmo kmo Xn
dmim]gnflo fcgnjemo mkelko fMnko mjo mi
bnkmlofmoino<m\nodlalodlilWZjoinomDhelU
kno emablgnfno Vcmo Xno gm\hkegnflo mkem
dnabmljnel_o Vcmo kmo Xno dljklihfnfl
dlalocjlofmoilkoaSkohablgenjemkofmoin
gm\hZj[

Eio dljdmTnio fmo 8mblgemk_o AiWljkl
NngeMj_oXnonkhkehflonoinodinckcgnofmioelgU
jmlo`oXnofmkendnfloino\gnjobngehdhbndhZj
fmo b3]ihdloVcmo kmo Xno gm\hkegnflo mjo ink
egmko Tlgjnfnkofmiodnabmljnel[oGna]hPj
Xno kmJninflo Vcmo mkeno ndeh^hfnf_o Tcjel
dljomioGlgjmlofmo>niljanjl_oXnobcmkel
ino jleno fmblgeh^no no ino bgl\gnandhZjo fm
/no�ldXmoGlimfnjn[oEioflahj\lokmodmimU
]gngljoinkoWhjnimkomjodnem\lgMnoWmamjhjn
`o ankdcihjn_o gmkcienjflo \njnflgnko ink
bngmTnko1n^hmgo`oEfcngflo!lamglo`o@ngn
Nngdlko`oKghkehjnoNlgmjl[oAfmaSk_o ilk
nWhdhljnflkoXnjoblfhflofhkWgcengocjobngehU
flofmomDXh]hdhZjomjomioVcmoXnjobngehdhbnU
floTc\nflgmkofmojh^miohjemgjndhljniodlal
Kneno Gmjlghl_o <nimghno Fn^Zj_o NhdXmiim
Ggmbel*o`o<mgZjhdno<hgkmfn[o

("34><=@$>97=;=@�37=:@;?:@'=<4?9@%>:3<<
&0;?:@6>59@�5?@<?@ =@8?:?!9=;>@?7@6>:?;>@
;93@55. =

EFK;#K:H

@ID$J<K:J>F56J<KEFKCI
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"8AGodmim]gZomiobnknflo^hmgjmk
ino 66o  nino fmo Aeimehkalo mjo mi
Vcmokmolelg\ngljobgmahlkonoilk

neimenkoaSkofmkendnflkofmo ino emablU
gnfno.:;.);%[oEioKmjegloKciecgnio@nj
FgcfmjdhlofmoKKNondl\hZocjno Whmken
fmioneimehkaloildniomjoinoVcmokmogmdlU
jldhZo dljo cjno amjdhZjo mkbmdhnio ni
eghneimeno enin^mgnjlo 4mgjnjflo AingQn
blgokckoPDhelkofmblgeh^lko`okcodlin]lU
gndhZjo hjdljfhdhljnio nio dlimdeh^l[o /lk
neimenko 7njQno mio 5cgQnfh_o Kghkel]ni
(^hin_o1cihnoNljemTl_oNngdlko>cmjlo`
ilko mVchblko fmio dnfmemo ankdcihjl
$D;::_oankdcihjlokmjhlgo`omio WmamjhU
jlofmiodnabmljnelogm\hljniofmodic]mk
Wcmgljoilko\ningfljnflkofmionJlk[

5@;><) ,;@=3@
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=;@BKO<DNONJOAMIKOENOELGNFCKGO4NHNGMJOENJ
FJD5OMOINGONJOB3$LBKOELGL4NHCN>

.Y^Z_EY^_I]S^_Y[_]9\_L_T^ZRY=Z_T^_PY^_*Y][
*\Z=_T^V_-]VV^_RYZW^X]_ZY_S]XJ\_]_TWZR\ZWSWH[_T^V
%XYR\_?ZZ^[UWYQM_QA6WQ\_]SSW\[WZU]_T^V_SVYOM_L
][U^_QW_Z\XRX̂ Z]_Q^_\EX̂ SW^X\[_Z^X_^V_RX̂ ZWT^[U^K
BYN^_ Y[\Z_ Z^JY[T\Z_ T^_ SW^XU]_ TYT]M_ R\XPY^_ T]
SW^XU\_N=XUWJ\_̂ Z_RY^ZU\M_R^X\_T^SWTD_]S^RU]XV\_R\X
V]_S\[EW][;]_PY^_Z^_I]OD]_T^R\ZWU]T\_^[_QDK_?Z
QYSI]_X̂ ZR\[Z]OWVWT]TM_[\_UW^[^_[]T]_PY^_N^X_^V
^ZU]X_]_V]_Z\QOX]_T^V_RX̂ ZWT^[U^M_]_Z^X_^V_QA6WQ\
X̂ ZR\[Z]OV^_T^V_SVYOK

(JOFJD5O7NH:MOENODHOENIFNHIKOENAKGCL7KOM
.NGFNGMO6L7LIL@HO-O JMO ILCDMFL@HONFKH@BLFMOHK
NGMOJMOB3IOLHELFMEM/O=<DNOEL<:FLJOFK4NGOMJOFJD5
NHONIMOILCDMFL@H>

2]_N^XT]T_PY^_^X][_U\T\_ZWUY]SW\[^Z_[^J]UWF
N]ZK_3_[WN^V_T^R\XUWN\_Z^_S\[ZYQH_Y[_[Y^N\_T^ZF
S^[Z\M_Y[]_T^S^RSWH[_QAZ_R]X]_^V_:0_B\V^T\_L_ZW
]_^Z\_ZYQ]Q\Z_V]_ZWUY]SWH[_^S\[HQWS]_^[_V]_PY^
^ZU]O]_ ZYQWT]_ B\V^T\M_ :]ZUWVV]F2]_ 1][SI]_ L
?ZR]9]M_ ^X]_ U\T\_ [^J]UWNWT]TK_2]_ J^[U^_ ^ZU]O]
I]XU]_ T^_ [Y^N]_ T^S^RSWH[_ L_ [\Z\UX\Z_ U^[D]Q\Z
PY^_W[U^[U]X_S]QOW]X_U\T\K

=(IC3O IMCLI<NF0KO FKHO NJO AGLBNGO M+KO FKBK
AGNILENHCN>

1YL_Z]UWZE^SI\M_T^ZT^_PY^_VV^JY=_]V_S]XJ\_[\
U^[D]_SV]X\_V]Z_S\Z]Z_PY^_U^[D]_PY^_I]S^XM_R^X\_ZD
V]Z_S\Z]Z_PY^_[\M_ ^V_ S\Q^U^X_ V\Z_^XX\X̂ Z_PY^_ Z^
I]OD][_ X̂ ]VW;]T\_ ^[_ ^V_ R]Z]T\K_BYN^_QYL_ SV]X\
SYAV_^X]_V]_ZWUY]SWH[_T^V_SVYO_^[_U\T\Z_V\Z_AQOWF
U\Z_L_Q^_ X\T^\_T^_ Y[]Z_ R^XZ\[]Z_ T^_JX][_ S\[F
EW][;]_L_QYL_T^_B\V^T\K_B̂ [J\_QYL_SV]X\_PY^_R]X]
Z]VWX_T^_V]_ZWUY]SWH[_^[_V]_PY^_^ZUA_^V_B\V^T\_I]L
PY^_W[N\VYSX]XV\_T^[UX\_T^_V]_Z\SW^T]T_U\V^T][]K
.\X_̂ VV\M_̂ [_S]T]_]SU\_PY^_Z^_S^V^OX̂ _̂ [_V]_SWYT]TM
^V_SVYO_̂ ZU]XA_]IDM_S\Q\_̂ [_V]_:]O]VJ]U]_T^_)^L^Z
\_^[_V]_)\Q^XD]_T^V_-]VV^K_/]T]_QAZ_^[UX]X_EWXF
Q]Q\Z_Y[_S\[N^[W\_S\[_^V_S\V^SUWN\_T^_TWZS]R]F
SWU]T\ZK_+Y^X̂ Q\Z_PY^_S]V^_^V_30/_U\V^T][\K

'LCDMFL@HO NFKH@BLFMO -O FKBAJLFMEM/O ILHK
8DNO7NBH:MOENOHOENIFNHIKOENJOM+KOMHCNGLKG�

?X][_ U\T\_ ZWUY]SW\[^Z_ [^J]UWN]ZK_ 3_ [WN^V
T^R\XUWN\_Y[_[Y^N\_T^ZS^[Z\M_Y[]_T^S^RSWH[_QAZ
B\V^T\_S\Q\_^ZUAM_:21_L_?5.K_?X]_U\T\_[^J]UWNWF
T]TM_SXWZWZ_V]_J^[U^_I]XU]_T^_Y[]_[Y^N]_T^S^RSWH[
L_[\Z\UX\Z_U^[D]Q\Z_PY^_W[U^[U]X_S]QOW]X_U\T\K

6NIENO8DNOJJN4@OMOJMOAGNILENHFLM/OJKO0L&KOFKH
JMIOLENMIOFJMGMIOENOFGNFNGO-OMAKICMGOAKGOJMOFMH,
CNGM

?[_ V]Z_ RXWQ^X]Z_ S\QR]X̂ S^[SW]Z_ T^_ RX̂ [Z]
PY^_ ^ZUYN^M_ Q^_ ^QR^;]X\[_ ]_ RX̂ JY[U]X_ R\X_ ^V

\O>^UWN\_T^V_^PYWR\_]_V\_PY^_L^_X̂ ZR\[TD]_PYWU=F
Q\[\Z_ V]_RX̂ ZWH[M_PY^_L]_[\Z_ VV^J]XA_R]XUWT\_]
R]XUWT\K_ 1W_ RXW[SWR]V_ \O>^UWN\_ ^X]_ SX̂ S^XM_ [\
R\T^Q\Z_Z^JYWX_ZW^[T\_Y[_^PYWR\_]ZS^[Z\X_R\XF
PY^_V]_J^[U^_Z^_T^S^RSW\[]K_-]Q\Z_]_SX̂ S^XM_ZW_[\
ZYOWQ\Z_^ZU^_]9\_PY^_Z^]_^V_PY^_NW^[^M_R^X\_PY^
SY][T\_V\_I]J]Q\Z_Z^R]Q\Z_PY^_N]Q\Z_]_U^[^X
Y[_ OY^[_ ^PYWR\_ R]X]_ S\QR^UWXK_ ?[_ Q]X;\_ [\Z
TWQ\Z_ SY^[U]_PY^_ ^V_ ^PYWR\_ V\_ ^ZU]O]_I]SW^[T\
X̂ ]VQ^[U^_OW^[_L_[Y^ZUX\_\O>^UWN\_EY^_Z^X_S]QR^F
H[K_3T^QAZ_^[_Y[]_B̂ XS^X]_0WNWZWH[_QYL_S\QRVWF
S]T]_S\[_JX][T^Z_^PYWR\Z_S\Q\_B]V]N^X]M_:\[F
PY^[Z^M_3;YPY^S]M_-WVV]XX\OV^T\_\_.Y^XU\VV][\_L
^[_V]_PY^_R]X]_J][]X_EY^X]_T^_S]Z]_I]L_PY^_ZYT]X
Z][JX̂ K

=6LI<GDC@OFKHOJMO<LNICMOENJOMIFNHIK>O
:Y][T\_S\[Z^JYWQ\Z_^V_]ZS^[Z\M_L\_TW>^_PY^

[\_PY^XD]_Y[]_EW^ZU]_^6S^ZWN]M_V]_J^[U^_L]_TWZEXYUH
^[_^V_S]QR\_L_ Z^_Q]XSIH_ S\[U^[U]_]_ZYZ_S]Z]ZK
,]L_PY^_PY^T]XZ^_S\[_^Z\K_�]_I^Q\Z_]ZS^[TWT\_L

]I\X]_U\S]_Z^JYWX_UX]O]>][T\_R\XPY^_S]T]_R^XZ\F
[]_UW^[^_ZY_S^V^OX]SWH[_W[U^X[]K_?V_VY[^Z_ZWJYW^[F
U^_UYNWQ\Z_Y[]_Z^XW^_T^_]SU\Z_W[ZUWUYSW\[]V^ZM_R^X\
[\_PY^XD]_Y[]_EW^ZU]_^6S^ZWN]K

=;D3JNIO IKHO JMIOAGNKFDAMFLKHNIO8DNO CLNHN
M0KGMOBLIBK>

?ZU]Q\Z_UX]O]>][T\_^[_V]_]RX\O]SWH[_T^EW[WF
UWN]_T^V_RX̂ ZYRY^ZU\_^[_U\T]Z_ZYZ_R]XUWT]ZM_]VJ\
PY^_[\_̂ Z_[]T]_EASWVM_R\XPY^_I]L_PY^_U^[^X_QYL_̂ [
SY^[U]_SYA[U\_N]Z_]_W[JX̂ Z]X_R]X]_R\T^X_J]ZU]XK
,]L_PY^_Q^TWU]XV\_QYSI\_R]X]_U^[^XV\_U\T\_RX̂ F
R]X]T\M_]T^QAZ_UW^[^_PY^_^6WZUWX_Y[]_JX][_S\\XF
TW[]SWH[_ S\[_ ^V_ TWX̂ SU\X_ T^R\XUWN\M_ R]X]_ PY^
SY][T\_U^[J]Q\Z_̂ [UX̂ []T\X_I]L]_S\[Z^[Z\_R]X]
RX̂ R]X]X_ V]_ RV][UWVV]_ ^[_5^JY[T]_#K_5\[_ U][U]Z
S\Z]ZKKK

="IDICMOJMO'N4DHEMO6L7LIL@HO#>
/\_]ZYZU]M_ WVYZW\[]M_[\Z\UX\Z_^V_RX̂ ZYRY^ZU\

PY^_^ZU]Q\Z_Q][^>][T\_^Z_ZYR^XW\X_]V_T^_V]_S]QF
R]9]_R]Z]T]M_R^X\_[\_^Z_Y[]_O]XO]XWT]TK_?ZU\L
S\[N^[SWT\_ PY^_ ZW_ Z]S]Q\Z_ ]T^V][U^_ ^V_ RX̂ ZYF
RY^ZU\M_PY^_V\_N]Q\Z_]_I]S^XM_^V_B\V^T\_U^[TXA_Y[
^PYWR\_R]X]_S\QR^UWX_OW^[_^[_V]_S]U^J\XD]K_+YW^F
X\_PY^_^V_B\V^T\_Z^_PYWU^_V\Z_S\QRV^>\Z_PY^_UW^[^
T^_ U\T\_ V\_ PY^_ V^_I]_ ZYS^TWT\_ ^[_ ^ZU\Z_(VUWQ\Z
]9\ZK_?V_SVYO_^ZUA_I]SW^[T\_]I\X]_V]Z_S\Z]Z_OW^[
L_ ^[_ Z^JY[T]_ O_ UW^[^_ PY^_ S\QR^UWX_ T^_ N^XT]TK
B̂ [J\_QYSI]_S\[EW][;]_^[_B6^Q]_L_Z=_PY^_N]_]
I]S^X_Y[]_QYL_OY^[]_RV][UWVV]K

;@BKOFMJL<LFMOJMOCNBAKGMEMOENJO;6O.KJNEK
,]_ZWT\_Y[]_QYL_OY^[]_U^QR\X]T]_T^_U\T]_V]

RV][UWVV]M_ SY^XR\_ U=S[WS\_ L_ ^V_ SY^XR\_ Q=TWS\M
S\Q\_T^U]VV^M_^V_^PYWR\_VV^JH_]V_RV]L\EE_S\[_U\T]
V]_RV][UWVV]_R^XE^SU]K_?Z\_^Z_Y[_ UX]O]>\_PY^_I]L
T^UXAZ_T^_QYSI]_J^[U^_L_^Z_ZD[U\Q]_PY^_Z^_I][
I^SI\_V]Z_S\Z]Z_OW^[_L_^Z_T^_]V]O]XK

=;@BKO0MOILEKOJMOGNJMFL@HOFKHONJOB:ICNG>
?ZU^_ ^Z_ Y[_ SVYO_QYL_ R^SYVW]XM_ [\_ UW^[^_ Y[]

TWX̂ SUWN]_[YQ^X\Z]M_Z\Q\Z_SY]UX\_R^XZ\[]ZM_R^X\
V]_ X̂ V]SWH[_I]_ ZWT\_QYL_ OY^[]_ TYX][U^_ U\T\_ ^V
]9\K

=%NOIKGAGNHEL@OJMOGDNEMOENOAGNHIMO8DNOELK
NJOB:ICNGO<DNGMOENOJMIOLHICMJMFLKHNIOENJOFJD5>

2]_N^XT]T_^Z_PY^_EY^_X̂ ]VQ^[U^_Z\XRX̂ [T^[U^M

L\_[\_^ZU]O]_[W_^[_B\V^T\M_^ZU]O]_^[_?ZZ^[UWYQ
RX̂ R]X][T\_ V]_ RXH6WQ]_ U^QR\X]T]_ SY][T\_ Q^
^[U^X=_PY^_ZW[_S\\XTW[]X_[]T]_L_ZW[_]YU\XW;]SWH[
WO]_]_T]X_Y[]_XY^T]_T^_RX̂ [Z]_EY^X]_T^_V]_Z^T^_T^V
SVYOK_3T^QAZM_U\T]ND]_U^[D]_S\[UX]U\_I]ZU]_^V_ 4
T^_>Y[W\M_]VJ\_PY^_R\TD]_I]O^X_ZWT\_\O>^U\_T^_Z][F
SWH[K_/\_Q^_JYZUH_^Z]_]SUY]SWH[_[W_Z^XW]M_^[_Y[
SVYO_^[_^V_PY^_^ZU]Q\Z_W[U^[U]T\_I]S^X_V]Z_S\Z]Z
OW^[K

=;@BKONIONJONHCGNHMEKGO8DNOCLNHNONJOAGNIL,
ENHCNONHOJMOFM5N&M>

BW^[^_PY^_Z^X_]VJYW^[_PY^_N^[J]_S\[_V]_QWZQ]
WVYZWH[_L_V]_QWZQ]_][ZW]_PY^_U^[^Q\Z_R\X_SX̂ S^X
L_T^R\XUWN]Q^[U^_U]QOW=[K_BW^[^_PY^_Z^X_Y[_UWR\
[\XQ]V_ PY^_ Z^R]_ ]_ PY^_ SVYO_ NW^[^_ L_ PY^_ U^[J]
QYSI]Z_J][]Z_T^_^[UX̂ []X_]V_B\V^T\K_+YW^X\_PY^
Z^_S\[U]JW^_T^_[Y^ZUX]_WVYZWH[_L_PY^_I]J]_Y[_OY^[
]9\_T^[UX\_T^_[Y^ZUX]Z_R\ZWOWVWT]T^ZK

!MGMOJMOCNBAKGMEMO8DNO7LNHNO8DLNGNOMANJMG
MJONIA:GLCDOENJO OENO�DHLK

1^_T^>\_V]_N\;_T^_U][U\_X̂ R^UWXV\M_ZW_^[_^V_TD]
T^V_RV]L\EE_IYO\_!K"44_R^XZ\[]Z_^[_^V_5]VU\_T^V
:]O]VV\M_R\X_PY=_V]_U^QR\X]T]_PY^_NW^[^_^V_:0
B\V^T\_[\_RY^T^_U^[^X_�K444_Z\SW\ZM_^[_Y[]_SWYF
T]T_S\Q\_B\V^T\M_S\[_Y[\Z_RX̂ SW\Z_ZWQOHVWS\ZK_5W
U^[^Q\Z_PY^_S\[N^[S^X_]_V]_J^[U^M_N]Q\Z_]_^ZU]X
S\[N^[SW=[T\V]_R]X]_PY^_N^[J][_]V_S]QR\M_R\XF
PY^_]T^QAZ_N]Q\Z_]_U^[^X_Y[_OY^[_^PYWR\_R]X]
PY^_V]_J^[U^_Z^_^[J][SI^_]R^V][T\_]_^Z^_^ZRDXWUY
T^V_T\Z_T^_ >Y[W\K_?Z^_TD]_]V_J^[U^_]RX̂ UH_ S\Q\
[W[J([_\UX\K_$Y^_Y[_]ZS^[Z\_TWZUW[U\_]V_X̂ ZU\K_2]
]EWSWH[_T^V_5]VU\_T^V_:]O]VV\_ZW^QRX̂ _I]_^ZU]T\
S\[_ZY_^PYWR\_^[_V\Z_OY^[\Z_L_Q]V\Z_Q\Q^[U\Z_L
^ZU]Q\Z_Z^JYX\Z_PY^_V]_RXH6WQ]_U^QR\X]T]_N]_]
Z^X_]ZDK

=;@BKOEN<LHLG:MONHOAKFMIOAMJM5GMIOMJO;6
.KJNEK>

?Z_ Y[_ SVYO_ S\[_ QYSI\_ Z^[UWQW^[U\_ L_ S\[
QYSI]_IWZU\XW]_^[_^V_PY^_I]L_PY^_E\XQ]X_R]XU^_T^
=V_L_NWNWXV^_R]X]_R\T^X_^[U^[T^XV\K_?Z_T^_^ZU^_UWR\
T^_SVYO^Z_^[_^V_PY^_U][U\_V]Z_NWSU\XW]Z_S\Q\_TWE^F
X̂ [U^Z_Z^_NWN^[_S\[_QYSI\_^[UYZW]ZQ\_L_^Q\UWNWF
T]TM_R\X_ V\_Q^[\Z_^Z_ V\_PY^_I^_R]VR]T\_^[_ V\Z
SW[S\_]9\Z_PY^_VV^N\_^[_^V_SVYOK
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2`e >dTc_ad&Bde ?d=]\de `bQ_Le c`
[bT`c\cecae`deV_c^ca\ce\cUVbP
_d[deMe^ZULec`e\S\Z`be[ce?bVd

d`eMdeXbaNZ]^\d[be[ceB]QdYe!ec^beNZc
ad[deUE^eXbUcaHd_e`de7]ad`Wec`eXbaP
%Za\be[c`e>dVc_Sde^ced[c`da\Lede `b^
[b^e U]aZ\b^e \_d^e Zae []^Vd_be [c
4ZTAae[c^[ce)'eUc\_b^eNZceV]``Led
GZ^\]e d[c`da\d[bYe 9]cHe UE^e \d_[c
^ZT]_Sdec`ecUVd\ced`ec`cX\_La]XbeXba
c`eQb`e[ce1]``WeNZce^L`becaec`e^cQZaP
[beVd`be_cUd\dTdedeV`dXc_Ye2`ecNZ]`]P
T_]be]a]X]d`e^ceNZcT_Le^L`be[b^eU]aZP
\b^e[c^VZA^eXbaec`eU]^UbeV_b\dQbP
a]^\dWe \_d^edV_bOcXJd_ec`e _cXJdXced
ZadeTZcadeVd_d[de[ceGb^AYeF]aZ\b^
[ce \da\cbe Me d`\c_ad\]Od^e cae dUTd^

E_cd^We Jd^\de NZce Vd^d[de `deUc[]d
Jb_de.SX\b_ecae%ZQd[deVc_^bad`eXbaP
^cQZSde Td\]_e [ce aZcObe de Gb^Ae M
Vbac_e []^\daX]d^e cae c`e Ud_Xd[b_Y
B`cQd_Sde c`e [c^Xda^be Me c`e ^b`e J]Hb
Uc``de cae `b^e V_b\dQba]^\d^e NZce ^c
\bUd_bae c`e XJbNZce Xbae Td^\da\c

UE^eXd`UdYe6_ZcTde[cec``bec^eNZc
caec^\ceVc_Sb[be\dae^L`be^ce^ZUd_Sd
ZaeQb`Wec`e[ce `]Oc_e[ce[]^Vd_beX_ZP
Hd[beXZda[bec`eX_baLUc\_b^ê c=d`dP
Tdec`eU]aZ\be*3Ye>b[bec^\dTde7]a]NZ]P
\d[beMe`b^eU]aZ\b^e^]QZ]ca\c^e7Zc_ba
VbXbe O]^\b^b^We Xbae d`Qbe UE^e [c

[bU]a]be[c` >dVc_SdeVc_be^]ae``cQd_ed
]aNZ]c\d_edeZae:d_LaeNZceJdTSdebXZP

Vd[be c`e VZc^\be NZce ]a]X]d`Uca\c
JdTSdeXb__c^Vba[][bedeGZ^\]Y
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>nt gslskqt lLeskqtUJt krt Thomq
lrtjrnrep\trotnstgmljmostfskpmc
nrGstkrtRqpsisnsZtrnt11ItHrlc

imbsnt krt8sisjm\ot qpasomZskqtgqpt rn
Wnhet 8sisjm\ot Rspnmol`t @mjQqt jsfc
grqosiqt roanqesest iqkslt nslt jsirc
aqpYsl`t >nt Wnhet 8sisjm\ot Ssnsbrps
slmlim\tsntrbroiqt7omjsfroirtjqotnsl
jsiraqpYslt mo^rpmqprlt OsnrbYodt eroTc
fsfYot_tfroqprlPt_thostoskskqps
selqnhisdt_st]hrtsntkYstlmahmroirtlr

jrnrepsestrotohrlipstjmhksktrntWsfc
grqosiqt gpqbmojmsnt krt Irpsoqt gsps
nslt jsiraqpYslt /o^soimndt ;7omqpt _
D5omqpdtgqptnqt]hrtrntr]hmgqtisnsbrpsc
oqtihbqt]hrtprgspimptstlhltoskskqprl
roiprt sfeslt jmisl`t >nt r]hmgqt ensoc
]hmsZhntrlisest̂ qpfskqtgqptU?tosksc
kqprlMt lmrirt jQmjqlt ONnrTsokpqt R`d
W5lspt D`dt ;sbmrpt =`dt NnrTsokpqt N`d
Nnqolqt*`dtNpqotSt_t;hsotBsenqt'`Pt_
lmrirtjQmjsltODspstW`dtBshnst=`dtNnmjms
W`dtBsipmjmst0`dtRspistC`dtIrpstRt_
9rsipmZt RP`t =qlt oskskqprlt krnt W8

Ssnsbrpst jrppspqot rnt jsfgrqosiq
jqothotesnsojrtgqlmimbqtrotjhsoiqts
fspjsltgrplqosnrltlrtpr^mrprt_tskrc
fLldtlhemrpqotsntgqkmqtrotjmojqtqjsc
lmqorldtkqltkrtrnnsltrotprnrbql`t=sl
frksnnsltbmomrpqotkrtfsoqtkrMtBsipmc
jmst 0nfrkqMt gnsist rot JVt nmeprl.
Bshnst=\grZMtgnsistrotUVVtepsZs.tNnmc
jmstkrtnstWphZMtepqojrtrotUVVtepsZs.
Crnrbqt?AJVt nmeprlt ^rfromoqt OIrpsd
BsipmjmsdtRspist_t9rsPMtqpqt_tCrnrbq
?AJVt nmeprlt fsljhnmoqt O"nrAdt Tsbmrpd
Nnqolqt_tNpqoPMtepqojr`

1;47993,2

0pasomZskstgqpt nstNlqjmsc
jm\ot krt Irjmoqlt $CYq
WQmjq#tjqotfqimbqtkrtnsl

^mrlislt gqghnsprlt krnt esppmqdt ro
nstfsGsostkrts_rptlrtjrnrep\tns
1tWspprpstBqghnspt krt IsngspsYc
lqdt rot nst ]hrt gspimjmgspqot snprc
krkqpt krt <VVt gspimjmgsoirlt ]hr
krls^mspqot rnt jsnqpt prmosoir`t >n
jqojrTsnt krt @rgqpirldt Nn^qolq
RspiYodt ^hrtrntrojspaskqtkrtksp
nstlsnmks`tDqeprthostkmlisojmstkr
J`?-Vtfripqldtnstgphrestfsljhc

nmost ^hrt gspst ;sqhskt Sqhasor
O,hffrnt ,mnnrpst 2t RspphrjqlP
jqothot imrfgqtkrtU3M?3dt ipslt5n
]hrkspqot jnslm^mjskqlt RmjQsrn
)mnnmsfltO/oansirppsPtjqotU3MJJt_
@sbmkt HrpoLokrZcDsnmorpqt Okrn
r]hmgqt9m&mnsPt]hrtgsp\trntjpqo\c
fripqt rot U+MVV`t >ot jsiraqpYs
^rfromostO:`3+VtfripqlPdtjqotho
imrfgqt krt U:MJ-t roipspqot rot ns
fristIsorllstIrmast ONkmkslPt_
DqomstChmltOSpsmomoapr_P`t=stirpc
jrpst gnsZst ^hrt gspstRspYst ;sps
OWnYomjst RroqpjsPt ]hrt pramlip\
UJMU<`
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8q5tTha\tnstgslskstirfc
gqpskst jqfqt rAiprfq
rotrntW@t/nnrljsldtrotrn

]hrtfmnmist krlkrt nst irfgqpsc
kst<VUUdtsoqi\tkmrZtisoiqlt ns
irfgqpskstgslskstlrtQstjqoc
brpimkqtrotrntgpmfrpt^mjQsTrtkrn
WHtSsnsbrpst gspst nst gp\Amfs
jsfgsGs`t
(tjqfqt_stskrnsoi\t=stIqZ

krntSsTqtrotlhtrkmjm\otkmamisnd
rntWHtSsnsbrpstjrppsestkhpsoc
irtnstispkrtkrntgslskqtbmrporl
nslt proqbsjmqorltkrt iprltgmrc
Zslt^hoksfroisnrltkhpsoirtrn
gslskqtjhplqtgspstnstgp\Amfs
jsfgsGst<VU:2<VU?`t
Ssoiqt Cqerpiqt >ojmosld

Thaskqpt ]hrt lrt mojqpgqp\t ro
nst lrahokst bhrnist krt nst irfc
gqpskstgslskstq^prjmrokqtho
apsotprokmfmroiqdtjqfqt;hnmt_
IYjiqptRspiYorZdtghoisnteLlmjq
krtnstZsastjrpLfmjst]hrtjqoc
isest jqot kmbrplslt q^rpislt kr
qipqlt jnherlt lqeprt nst frlsd
sjpqkspqot rnt lrahmpt gqpt ho
sGqt fLlt rnt jqoipsiqt ]hrt nrl
hort st nqlt isnsbrpsoqldt shoc
]hrtjqotnstjqokmjm\otkrtrlgrc
psptsntlmrirtkrtThomqthostgqlmc

enrtq^rpistkrthotjnhetkrt<%9`
@rtrlistfsorpst_dtkroipq

krtnstpqokstkrtprhomqorlt]hr
nst kmprjimbst fsoimrort krlkr
QsjrtkYsltjqot nqlt Thaskqprld
rliqltiprltoqfeprltlrthorots
nqlt krt Brkpqt @YsZdt  ljspd
Che5otChmZt_tRsohdt _st jqoc
^mpfskqltgspsttlrahmptqipqtsGq
st nslt \pkrorlt krt Hpsot DLoc
jQrZ`
>ot jhsoiqt snt jsgYihnqt kr

mojqpgqpsjmqorldt rnt WHt Ssnsc
brpstlmahrtmofrplqtrotnste7lc
]hrkst krt ?t qt Jt Thaskqprl
gspstpr^qpZsptkm^rproirltnYorsl
jqot rlgrjmsnt sirojm\ot st ns
^mahpstkrthotkrnsoirpqtjroipqd
ghrliqtgspstrnt]hrtlrtespsTso
oqfeprlt jqfqt rnt krnt aqnrsc
kqpt@qppqolqpqdtjqotrnt]hrtrn
jnhet_storaqjm\trotrntgslskq
frpjskqt krt mobmrpoqt _t ]hr
sjihsnfroirt lrt rojhroips
mofrplqtrot nst 7nimfst rnmfmosc

iqpmst gqpt rnt sljrolqt jqot rn
SpqgrZ\odt r]hmgqt jqot rnt ]hr
Qst nqapskqtsoqispt nst jm^pst kr
:Utaqnrltkhpsoirtnstnmastprahc
nsptrotnstSrpjrpstjLoiseps`
1O*OQQ<]J9]I9JB<J+O>

Q"]LJ]L;] ]I=] BO;O8LQO?

Nn^prkqt 9s_sppmdt Qslist ns
^rjQst molmaort jsgmiLot krntWH
Ssnsbrpsdt oqt jqoimohspLt ns
gp\AmfstjsfgsGstrot nstgnsoc
imnnstenso]hmsZhn`t
Dmt emrot nst gpmfrpst qgjm\o

isoiqt gspst rnt Thaskqpt jqfq
gspstrntjnhetrpst]hrtrnt^hieqc
nmlistjqoimohspsthostjsfgsGs
fLltbmlimrokqtnstjsfmlristkrn
gpmfrpt r]hmgqdt nslt krlsbrc
orojmslt roiprt sfeslt gspirld
gpqbqjskslt gqpt rnt gqlmenr
jqo^nmjiqtkrtmoirprlrltroiprtrn
jnhet _t nst rljhrnst krt ^7ieqn
eslrt ]hrt kmpmart rnt Thaskqp
bsnrojmsoqt OHqpfsjm\o
@rgqpimbsPdt Qsot sjseskqt gqp
krlrojskrosptnstphgihps`
9s_sppmdtkrt:JtsGqlt_tnmasc

kqt snt jnhet krlkrt lht ohrbs
sokskhpstjqotrntCrsntSsnsbrc
pst _t rnt sjihsnt WHt Ssnsbrps
^phiqt krt nst ^hlm\ot jqot rntDso
Bphkrojmqdt _t rot nst soirpmqp
risgst krnt _st rAimoiqtSsnsbrps
WHdtlrtkrlbmojhnstslYtkrntjnhe
enso]hmsZhnt_toqtiqfspLtgspir
rot nst gnsoimnnst krnt mnhlmqosoir
gpq_rjiqt gspst nst jsfgsGs
<VU:2U?`
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Emn`mImjmnelnM8d^kinJimZm
ljn lin `bjgcgagkn dkilemjk
eln DkhhgBkfn elBYn bjn Vhmj

fm^khneln^kcmnmnikfnlfalcdmek_
hlfnQblnflnmclhcmhkjnmnahlflj_
cgmhnikfnljcbljdhknljnlin]m`ak
Jlh`mjljdln eln Emfn ]kikjgmfS
Dhlfn `mVjOUgckfn amhdgekfn Qbl
elBmjn ekfn hlahlfljdmjdln eln im
]k`bjgemeneln]mfdgiim_imnFmj_
cPm\n imn WCMn Jmdhkcgjgk\n ck`k
cm`alYj\n Zn lin ]MnDmim[lhmn im
3bl[m\n flVbjekn cimfgUgcmek\
Qbgljlfndm`^g>jnmck`amImhLj
mnikfndmim[lhmjkfnljnlin]m`al_
kjmdknelnWfamImneln]ib^lfnel
M8d^kin JimZmn Qbln fln Pmn clil_
^hmeknljnJbjdmn0`^hOmnR4bli_
[mTn elin ?9n min ?5n eln Bbjgkn Z
ekjeln m`^kfn hlahlfljdmjdlf\
ljcbmehmekfn ljn lin `gf`k
Vhbak\n jkn Pmjn dljgekn `bcPm
fblhdlSn
WinlQbgaknVmegdmjkneln@ib`g_

jgkfn:kdliknM8d^kinJimZmn7gcdk_
hgmnflnPmnahkcim`meknPkZncm`_
alYjn eln WfamImn eln M8d^ki
JimZm\n ljn lin dkhjlkn jmcgkjmi
kVmjgAmeknakhnimn;MWMnlfdlnUgj
eln fl`mjm\n elin ?9n min ?5n el
Bbjgk\n ljnJbjdmn0`^hOmn R4bli_
[mTnckjnamhdgcgamcgYjnelnikfn9?
`lBkhlfn cib^lfn elnWfamImn lj
lfdmn`kemigemeSn
Win>1gdknamhmnlin U8d^kinaimZm

mjemibAnPmnfgeknek^il\nZmnQbl
lin fb^cm`alYjnelnWfamImnPm
fgekn kdhkn ckjBbjdkn mjemibA\
:miYjnelinClakhdl\neln4bli[m\
hllegdmjeknm`^kfnljnlindkhjlk
jmcgkjminimnUgjminelin]m`alkjm_
dkneln@jemibcOmnclil^hmemnPmcl
fYiknbjmnfl`mjmnZnQblnmcm^Y
dm`^g>jnckjn[gcdkhgmneln@ib`g_
jgkfn:kdlikSn
WjnlfdmnkcmfgYj\nikfnVmegdm_

jkfnflng`abfglhkjnakhn#_9nmnikf
kjb^ljflfn Zn ckjQbgfdmhkjn im

ahg`lhmnckhkjmnjmcgkjminelncib_
^lfnljnlfdmnegfcgaigjmnelakhdg[m
elinU8d^kiSn
Win dlhclhn ablfdkn Ubln amhm

]kkalhmdg[mfn WfdkagILjn RFlig_
iimT\n Qbln fln g`abfknljn imn Ugjmi
eln ckjfkimcgYjn mn ]b^liilf
'bgjfn 7gmdVlfn ;C%n R]mdmibImT
akhn5_?Sn
Ekfn amhdgcgamjdlfn ljn lfdm

Umfln Ugjmin elin ]m`alkjmdkn el
WfamImn Ublhkj2n <hbakn@2n@ib_
`gjgkfn :kdlikn R@jemibcOmT\
3bl[kn ]ib^n R]mjmhgmfT\n 7mZm

Mmidmn Fmhgn ]mh`lj
R<migcgmTnZn]JDnWinJmdkn6lmcP
:kcclhn R7miljcgmTSn <hbakn 62
Fligfdmhn ]Mn RFligiimT\n WCM
Jmdhkcgjgkn R]mfdgiimn Emn Fmj_
cPmT\n ]b^liilfn 'bgjfn 7gmdVlf
;C%n R]mdmibImTn Zn ]Mn Dmim[lhm
Emn3bl[mnR]mfdgiimnEmnFmjcPmTS
<hbakn ]2n :miYjn elin Clakhdl
R@jemibcOmT\n ]mjmhgmfn Dlm`
R]mjmhgmfT\n]kkalhmdg[mfnWfdk_
agILjn RFligiimTn Zn ;kflfn MJ
 mh1mneln]kj[g[ljcgmnR]mdmib_
ImTSn
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WinahY1g`kneOmn9?nelnkcdb_
^hl\ndljehLnibVmhnimndhm[l_
fOmnmnjmeknelinlfdhlcPknel

imn6kcmgjm\nljdhlnMblhdl[ljdbhm
ZnEmjAmhkdl\nekjelnekfn dmim[l_
hmjkf�n ;b^>jn <bdg>hhlAn RahkUl_
fgkjmiTnZn]>fmhn;kehOVblAnRm`m_
dlbhTn hlckhhlhLjn mn jmekn ikfn 9(
)`nQblnflamhmjn imfn gfimfSnJlhk
lin mckjdlcg`gljdkn elakhdg[kn jk
flhOmndmjng`akhdmjdlnfgnjknUblhm

akhQblnflnPmclnelfelnbjmnalhf_
alcdg[mnfkigemhgmn^mBknbjmncm`_
amImnPb`mjgdmhgmnamhmnckjnWdgk_
aOmSn Cln imn `mjkn eln imn &S3S<
&jVhlfcmdl\n eln L`^gdkn gjdlhjm_
cgkjmi\n ahldljeljn hlcmbemhn m
jg[lin l`ahlfmhgmin ln gjeg[gebmi
ekjmdg[kfn Zn cbmiQbglhn dgakn el
makhdmcgYjnamhmnUgjmjcgmhnbjnahk_
Zlcdknelnfmib^hgemenelnmVbmfnl
gjfdmimcgYjnelnbjkfnelaYfgdkfnlj
bjmnAkjmn^mfdmjdlncmfdgVmemneli
]blhjkneln/UhgcmS

7@D-C>2DE>AB?<D@?DE:@AE89?A:2D
<CEBA>E9DBD-C@D=A>E3;60=
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Cljdhkn elin ahkVhm`mn el
cbhfkfnelnUkh`mcgYjnelnim
mcdg[gemen UOfgcmn Zn eli

elakhdln?!95\n4>cdkhn]b^likfnZ
Jlehkn6kemfnflnhlbjglhkjnckjnim
elilVmemnelnimn�bjdmnljnDmim[l_
hm\n FmhOmn :kilemen EbQbg\n amhm
emhn lin agfdkildmAkn eln fmigemn m
lfdln cbhfkSn Win cbhfkn Qbln fl
g`amhdghLnebhmjdlnikfneOmf
5\$n Zn (n eln Bbigkn ljn li
l`^mifln eln ]mAmilVmf
lfdLn ljcbmehmekn eljdhk
elin/hlmneln;lchlmcgYjnZ
[mnelfdgjmeknmngjfdhbcdk_
hlf\n alhfkjmin ekcljdln Z
mib`jkfn elin <hmekn el
]gljcgmfnelinClakhdlfnel
imn0jg[lhfgemen eln]mfdg_
iim_EmnFmjcPmnQblnelfl_
ljngjgcgmhflnljnlin`bjek
elnikfnelakhdlfnjLbdgckfS
Wjn lin mamhdmekn eln aghm_
V,gf`k\nlin]ib^nDmim[lhm
Dmim)n akjehLn lin`mdlhgmi

jlclfmhgknamhmng`amhdghnlincbhfk\
ckjdmjeknckjnimnckim^khmcgYjnel
Fmhmn <mhcOmn Zn Ebgfn 6hmflhk\
mel`Lfnelin`mZkhnelnikfn]b^l_
ikfSn@el`LfnelinaghmV,gf`kndm`_
^g>jn fln g`amhdghLjn jkcgkjlfn el
gjgcgmcgYjnmnikfnelakhdlfneln7lim
Zn"gjefbhU\ng`amhdgekfnakhnahkUl_
fgkjmilfn Qbln alhdljlcljn mn cib_
^lfnjLbdgckfneln ikcmigemelfnel
imnck`mhcmnelnDmim[lhmS

8BE5B;6E7DBD-C@DE7DBD(E>?4;C
<D=<AE:DBD<D>E:D@DE
?=?5?D@>CEC=ECBE:?@D4 ?>$A
5@<63@ <80798

4;2A=?+&C%?1B+C.C<;,;>/  ��!"

Que la Memoria no olvide



Pfl _kgkcil Tdel cjl gj^kekl gj
`jfj\hSljebhjljflHdjXilCkbjig
 khhklQljfl`k^_ilJlfkl?l<ihekY

ckl ;ifdckhdkl Hj_ihbd]kl ihXkedOkck
_ihl fklBgi`dk`dSel8?C/Bljel fkl[aj
_khbd`d_khielea^jhigiglj[ad_igl[aj
cdgThabkhiel \kNil ael gifl hkcdkebjl cj
aeklj^i`diekebjlNihekckl`i^_jbdbdY
]kUlPflI8lGkfk]jhkl Tajljfl kab:ebd`i
bhdaeTkcihlcjlfklNihekcklkfl_hi`fk^khY
gjl`k^_jSeljel fkgl bhjgl`kbjXihMkgZ
>hj\jeNk^MeZl /jeNk^Mel Ql Bfj]MeZ
ga_jhkeciljelfkglTdekfjglklBcj^khZ

�adebkekhl QlBhjekgl hjg_j`bd]k^jeY
bjUlHahkebjlbicklfklNihekcklKa\ilaek
Xhkel kTfaje`dkl cjl _2\fd`il [ajl gj
[ajckhieljflkfdjebilckecilWed^iglk
biciglfigl̀ Kk]kfjgUlPflNaXkcihlcjfl8I

/kh`jfiekl <k]djhl Pg_deigkl Tajl jf
`jebhilcjlkbje`dSeZl[adjeleilba]iljf
^jeihl _hi\fj^kl cjl TibiXhkTdkhgj
`ielbiciglfigledFiglQledFkgl[ajlkgM
gjlfil_jcMkeU
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�$ �!#$"
'!*()*#&$"%*()*'�� IJ

3klPg`ajfkl Hj_ihbdY
]kl P\ihkl Gkfk]jhk
bdjejl hj_fjbil cj

k`bd]dckcjgl jgbjl ]jhkei
cjlJ*A@Zl`ielfkl`jfj\hkY
`dSel cjl `akbhil `k^_kY
^jebigl ^afbdcj_ihbd]ig
cahkebjl figl ^jgjgl cj
Nafdil Ql kXigbiUl Pel `kck
aeklcjlfkgl[ade`jekglcj
figl ^jgjgl cjl Nafdil Q
kXigbiZl jgl `akeci
PHPGl Kkl _hj_khkcil ae
k^_fdilhj_jhbihdilcjlk`bdY
]dckcjgl [ajl gjl ffj]khWe
kl `k\il jel fkl 8de`kl fk
>kgbjhkUl

Hjl faejgl kl Naj]jg
bicigl figl deg`hdbigl _khbdY
`d_khWel jel cdTjhjebjg
k`bd]dckcjglcj_ihbd]kgZlk`aWbd`kgZl^keakfdckY
cjglilNajXiglbabihdOkcigUlCdjebhkgl[ajlbicig
figl ]djhejgl _ichWel hjkfdOkhl ^Wgl k`bd]dckcjg

cj_ihbd]kglQlaeklXQ^,kY
ekl [ajl gjhWl cjl Xhke
cd]jhgdSel_khkl bicigl fig
[ajl gjl k_aebjeUl Pgbj
`k^_k^jebil]klcjgbdekY
cilklbiciglfigledFigl[aj
cjgjjel k_aebkhgjl je
aekl cjl fkgl gdXadjebjg
Tj`Kkg�l cjfl Al kfl A5l cj
<afdiZl cjfl A6l kfl J=l cj
NafdiZlcjflJ-lcjlNafdilkflAA
cjlkXigbililcjflAJlkflJ6
cjlkXigbiUl

Pfl_hj`dil_ihldeg`hd\dhY
gjljglcjl+*ljahigljeljf
[ajlgjl de`faQjlael\i`kY
cdffil Ql ael hjThjg`il _khk
hj`a_jhkhl TajhOkgUl >khk
deg`hd\dhbjl fil _ichWg
Kk`jhl jel figl bjf:Tieig

%=6lJ@+l+@Jlil%A*l=55l5=@ljel...Ujg`ajfkY
cjTab\ifbkfk]jhkU`i^l il jel fkl Ikffjl ;jXahdffkZ
@-lcjlGkfk]jhkU

PgbjlgW\kcilJ-lcjlNaediljglfk
Tj`KkljfjXdckl_ihljflIfa\lcj
GjedglGkfk]jhkl_khkl`fkagahkh

gal &&)???l bj^_ihkckl `iel aek
kab:ebd`kl Tdjgbkl [ajl `iebkhWl `ie
^Wgl cjfl `jebjekhl cjl k^kebjgl cjf
bjedgUlPfl_hiXhk^kl`i^jeOkhWlklfkg
cdjOlcjlfkl^kFkekl[ajl`iebkhWl`ie
cd]jhbdciglQl]khdkciglNajXiglQl`ieY
`ahgigl bkebil _khkl figl^Wgl _j[ajY
Figl`i^il_khklfigl^kQihjgljelfkg
bhjgl _dgbkgl cjl bjedgl cjf
Caed`d_kflPfl>hkciUlHahkeY
bjlfkl^kFkeklgjlhjkfdOkhWe
`ie`ahgigl cjl Kk\dfdckcl Q
`iebhifZl _khkl figl^kQihjgZ
`ielNaXigigl_hj^digl`i^i
]khdiglfibjglcjlgahbdcigld\:Y
hd`igZlkgMl`i^iljfl bhkcd`diY
ekfl (;k[ajl^Wgl hW_dcil cj
fkljg`ajfk(ljeljfl[ajl_hi\kY
hWelfkl]jfi`dckclcjlgalgjhY
]d`diU

Ii^il ]djejl gdjeci
Kk\dbakfljel fkljg`ajfkl[aj
cdhdXjl8habiglCaFiOZlbicig
figl kfa^eigl hj`d\dhWel aek
`k^dgjbkl`i^ili\gj[adilQ

kl fkl]jOlhj`ihckbihdilcjljgbkl`fkaY
gahkl cjfl Ifa\l bjeMgbd`il bkfk]jhkei
[ajl ]kl kl gjXahkhl _khkl fkl _hS7d^k
bj^_ihkckl ^Wgl cjfl ei]jebkl _ih
`djebilcjl figlkfa^eigl[ajlQklKke
hjgjh]kcilgal_fkOkljelfkljg`ajfkU

Pelfkl`i^_khj`je`dklcjl_hjegk
bk^\d:el gjl Kkl deTih^kcil cjl fk
k_jhbahkl cjl fkgl deg`hd_`diejgl _khk
figlbihejigl<S]jejgl>hi^jgkglQlfk
???ljcd`dSelcjflGihejilcjlGjedgl$_je
)dhXjelcjfl>hkcil[ajlgjl`jfj\hkhW
cahkebjljfl^jglcjlNafdiU
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3kl _dfibil cjl $hi_jgkl _khbdS
cjgcjlfklg:_bd^kl_fkOkljelaek
`khhjhkl [ajl jgba]il ^kh`kck

_ihl fkgl kfbkgl bj^_jhkbahkgl [ajl gj
cdjhiel jel jfl `dh`adbil cjlBf\k`jbjl Q
jeljfl[ajlfklcjlfkl`i^kh`klcjlGkfkY
]jhkl`iegjXadhMklgdbakhgjljel fklbjhY
`jhkl _fkOkl _hi]dgdiekfZl _khkl TdekfY
^jebjl gjhl gj7bkUl 3kl `khhjhkl gjl fk
ffj]Sljfl_dfibilBf\jhblBhjekgl[ajl_khY
bdSlcjgcjlfklbjh`jhkl_fkOkZlhjgjh]WeY
cigjljelfkgl_hd^jhkl]ajfbkgl_khklckh
biciljflXkgl[ajlbjeMkljelfkgl2fbd^kg
]ajfbkglkflbhkOkcil_khklgjhljfl_hd^jY
hiljel`haOkhl_ihl fkl\kecjhklkl`akY
chigUlPelfil[ajlgjlhjTdjhjlklfkl_khbdY
`d_k`dSel`jhW^d`kljeljflIP)ljelfk
`kbjXihMklCibil@ZlCkhMkl"jhhjhklgj
ba]il [ajl `ieTih^khl `iel fkl gj7bk
_fkOkZl^djebhkgl [ajlHkedl ;WjOl ei
_acil_kgkhlcjfl_ajgbilJ=l[ajcWeY
cigjlTajhklcjlfigl_aebigUlCdjebhkgZ

gal `i^_kFjhil cjl j[ad_iZl <akeNi
#2FjOZleil_kgSljfl`ihbjlcjflgW\kciU
3kgl _hd^jhkgl ]ajfbkgl cjl `khhjhkZ
_khbMkelkflXha_ilcjl_dfibigljelcigZ
[ajckecilHkedl;WjOl hjOkXkcilje
jflJ4lXha_ilQl`akecilfiljgbk\kl`ieY
gdXadjeciZljelgaldebjebilcjlhj^ieY
bkckZl ael hd]kfl fjl gk`Sl cjl fkl _dgbkZ
bhae`kcil fkgl debje`diejgl cjfl Ni]je
_dfibiZlcjljgbkhljelfkl_khbjlcjlKieih
cjlfkl`khhjhkUl"k\Mkl[ajl`k^\dkhljf
_fkebjk^djebilcjl`khhjhkZlcjgcjl fk
_igd`dSel @=4Zl [ajl i`a_k\kl ;WjO
bhkglgalgkfdcklcjl_dgbkUll'lfkljgbhkbjY
Xdkleil TajlibhkZl[ajlcdgThabkhlcjl fk
_haj\kljldhl_kgkecilklbiciglfigl_dfiY
bigl[ajlfjlTajhkl_igd\fjZlA6lkcjfkeY
bk^djebigZlHkedlbhkglaekl_hiXhjgdSe
^kXeMTd`kZlffjXk\klklfkl2fbd^kl]ajfbk
jelJ@4l_igd`dSeUl>jhilaekl`kMcklje
fkl_khbjlcjfkebjhklcjl`khhjhklcjNk\k
aeklOieklcjlfkl_dgbkl^aQlhjg\kfkcdY
OkZlQlHkedlgjld\klkflgajfiZlljfl^ibih
eilgjl_khSZlQlk`k\SljflJ=4U
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PflNaci,kl cjlGkfk]jhkl cjl fkl!jdekZlBchdWel#k`dY
^djebiZleil_acilga_jhkhljfl_hd^jhl`i^\kbjlcj
gal_khbd`d_k`dSeljeljgbkljcd`dSelcjlfigl<ajXig

cjflCjcdbjhhWejil[ajlgjljgbWel`jfj\hkeciljelGahY
[aMkUlPflbkfk]jhkeilgjljeThjebSljelfkl_hd^jhklhiecklkf
jXd_`dilCiKk^^jclB\cjfkkfl[adjelga_jhSlkflcjl fk
IdackclcjlfklIjhW^d`kl_ihlbkelgSfilael'a,iUlPflibhi
_khbd`d_kebjl̀ jhW^d`iljgljfl_kfdgbkl>k`ilIa\jfigl[aj
]djejl cjl gjhl gj7bil jel jfl Ik^_jiekbil cjl Pahi_k
k\gifabil`jfj\hkcilKk`jl_i`kglTj`KkgUlPfl_j[ajFi
cjlfklTk^dfdklIa\jfigl̀ i^_jbdhWljfl_hS7d^ilNaj]jgl_ih
fklbkhcjlfkglgjhdjgl_hjfd^dekhjglQlfkglgj^dTdekfjgUlPe

jfl`kgilcjl[ajl`iegdXklga_jhkhfkgZlfklTdekflgjhMklkl_hdY
^jhklKihklcjfl]djhejgU
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:ai [hch`fi `f\deZfi G/i `g
E]edfi_]Vfia]Zhbigeiahi_hahY
Vgbhehi [dc^dehi `gi ?;h

Hah\g`h?i gai 666B'i CbfXgfi `g
9h_h^dSei fbZhed@h`fi [fbi ah
�d[]_h^dSei `gi Cfag`fTi (gi _bh_h
`gai Lh\[gfeh_fi MbfVde^dhai `g
'gbhefi [hbhi ahci ^h_gZfbJhc
BeXhe_daWi�2edfbiQi(gedfbWiQigciga
^h\[gfeh_fi[bgVdfihaiLh\[gfY
eh_fi 7gZdfehai `gi Vgbhefi N]g
_ge`bPi a]Zhbi gei Ha\hechi Q
`fe`gi_f`fcihc[dbheihiaagZhbige
S[_d\hci ^fe`d^dfegcTi :ai La]U
9h_h^dSei ChahVgbhi h^]`dSi ga
`f\deZfihi?;hiHah\g`h?i^fei]e
gN]d[fiXfb\h`fi[fbi=Kieh`h`fY
bgci >GDi ^Fd^fci Qi ,i ^Fd^hc<Wi cde
^fe_hbiahciUhEhcic]Xbd`hci`gi2a_dY
\hi FfbhTi ;fci eh`h`fbgci ^gbPY
\d^fcicgi_f\hbfeigc_gi^h\[gfY
eh_fi^f\fi[bg[hbh_fbdfi[hbhiga
_gbbd_fbdhaWi Qi hcJi ^fecgZ]dbi \Pc
\hb^hci \Jed\hci bgZdfehagci Q
eh^dfehagcTi:eigc_hif^hcdSeWiafc
eh`h`fbgci `gai L9i ChahVgbh
c]Udgbfei hai [f`dfi Fhc_hi gei DA
f^hcdfegcWic][gbhe`fiafcibgZdcY
_bfci ^fecgZ]d`fci gei he_gbdfbgc

^d_hcTiiHaiXdehad@hbigai^h\[gfehY
_fiaagZSigai\f\ge_fi`gi[bg\dhb
hi afci \gEfbgci ^a]Ugci gei ^h`h
]ehi`giahci^h_gZfbJhcWifU_gedgeY
`figaiLa]Ui9h_h^dSeiChahVgbhiga
D5i[]gc_figei^h_gZfbJhi\hc^]adY
ehi >hi G"i []e_fci `gai cgZ]e`f
^ahcdXd^h`f<iQi-5i[]gc_figei^h_gY
ZfbJhiXg\gedehi>hiD=i[]e_fci`ga
D5i^ahcdXd^h`fiQicfafiGi[]e_fi`ga
^]hb_f<Ti7gc[g^_fihiahci\hb^hc
de`dVd`]hagcWi FhQi N]gi `gc_h^hb
`gi Zbhei \hegbhi ahi ^fecgZ]d`h
[fbiLhbafci)fbgefi>GAA!<igeiga
GKKi \hbd[fchWi Qhi N]gi ^fei ]e
_dg\[fi `gi G.KD?D/i afZbSi ah
\hb^hi \Jed\hi eg^gchbdhi [hbh
hcdc_dbihaiLh\[gfeh_fi`gi:c[hY
&hiBeXhe_daihi`dc[]_hbigai[bS8d\f
\gci `gi E]adfi gei Mfe_gVg`bhW
`fe`gi hcdc_dbPi _h\Ud4ei ^fei ga
=KKi\hbd[fchWi[b]gUhigeiahiN]g
Qhi FhUJhi ^fecgZ]d`fi ahi \hb^h
eg^gchbdhi ^fei he_gbdfbd`h`T
H`g\PcWi HaUhi +h`hEf@i >=KKK<
[hbSi gai ^bfefi gei G.G-?,Ai gei ah
[b]gUhi`giGKKi\g_bfcigc[ha`hW
N]g`Pe`fcgihi_heicfafiDAi^geY
_4cd\hci `gi ahi \Jed\hi eh^dfeha
g8dZd`hi [hbhi h^]`dbi hai \dc\f
eh^dfehaideXhe_daT
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Lfe^]bbd`fiXdei`gicg\heh
gaiN]gi`gEh\fcih_bPcige
gai Vg^defi \]ed^d[dfi `g

Mg[defWi `fe`gi _]Vfi a]Zhbi ahi B
Lfe^ge_bh^dSei `gi 7gFhahci `g
Mgbbfci`giLh@hTiiHi[gchbi`giah
bg^dge_giefb\h_dVhi`d^_h`hi[fb
gai2a_d\fi^hcfi`gi bhUdhi`g_g^Y
_h`figeiahi[bfVde^dhWiahihXa]geY
^dhi`gi[hb_d^d[he_gciX]gi\]a_d_]Y
`dehbdhWi []`d4e`fcgi fUcgbVhb
e]\gbfcfci Qi Fgb\fcfci gEg\Y
[ahbgciN]giFd^dgbfeiahci`gad^dhc
`gi_f`fcihN]gaafciN]gicgih^gbY
^hbfei hi ahi Mah@hi )hQfbi `ga
[]gUafi [hbhi `dcXb]_hbi `gi gc_h
ded^dh_dVhTi *hcgi *dehai Cfbegf
Be_gb^f\hb^hai `gi MP`gaWTi Mfb
c]i[hb_gWigaiBiCfbegfiBe_g^f\hbY
^hai `gi MP`gai `gi Mg[def
^f\ge@hUhi gai [hch`fi Xdei `g
cg\hehi^feiahiXhcgiXdehaigeigadY
\deh_fbdhci ^fei geXbge_h\dgeY
_fci`dbg^_fcTiHcJWi_]Vdgbfeia]Zhb
afcige^]ge_bfci^fbbgc[fe`dgeY
_gcihi afci^]hb_fci`gi XdehaWi _bhc
afci^]PagciFhiN]g`h`fi Xfb\hY
`fi gai ^]h`bfi `gi cg\dXdehagc
N]gi N]g`hi `gi ahi cdZ]dge_g
\hegbh i LgVgbhi #i Hbgehci Q
Mg[defi Hi #i Mg[defi +Ti ;hc
cg\dXdehagci cgi `dc[]_hbPei ga

[bS8d\fi cPUh`fWi =Ai `gi E]edfW
gei Efbeh`hi `gi \h&hehi gei ah
[dc_hi\]ed^d[hai`giMg[defTi;fc

Zheh`fbgci`gih\Ufci[hb_d`fcW
`dc[]_hbPeiahiZbheiXdehaigai[bSY
8d\ficPUh`fi/i`giE]adfT
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;ijXg`gjbhjXi\afaij_gcj`gbge
fgej hW^a]gej W^hj Xgd\ic
]id`hjbhj fijhc`abibj`ifiVhY

dicijX^hjhfj]fi`gjX^hd`hjbhjfijOgdY
cibiZji^cW^hj]dhVaijijCe`ijeh
bheiddgffidgcj^cijehdahjbhji_`aY
Vabibhej f.ba_iej Uj bh]gd`aVie
]idij hc`dh`hca\ahc`gj bhj `gbge
fgej ieae`hc`heSj Ahj he`ij Xgd\iZ

ehj _hfhTdidgcj baXhdhc`hej ]id`aY
bgejbhj5,5ZjR^Tgj^cjhc_^hc`dg
hcjhfjW^hĵ cj[d^]gjbhj]ibdhejeh
hcXdhc`QjijO^[ibgdhejbhjfij_i`hY
[gdMij ifhVMcj Uj ehj ffhVQj ij _iTg
^cij[U\*icijhcjfijW^hjfgej_icY
`hdicgejbhfjH1j@ifiVhdijbh\geY
`didgcj e^ej RiTafabibhej _gcj hf
TifQcSj @diej fgej O^h[gej ffh[Qj hf
\g\hc`gjbhj fij `diba_agcifj Xg`gY
[diXMiZjhcjfijW^hjW^hbij]geidgc

_gcj fij `M]a_ij _i\aeh`ij iG^fj bhf
_f^Tj fgej\Fejbhj500j O^[ibgdhe
W^hjhe`ij`h\]gdibijRicjbhXhcY
babgj ij fgej hW^a]gej `ifiVhdicge
hcj fiej baXhdhc`hej fa[iej fg_ifheZ
]dgVac_aifhejUjdh[agcifhejhcjfie
W^hj Ricj ]id`a_a]ibgSj 4^c`gj i
hffgej W^hbidgcj ac\gd`ifaGibge
hcjfijace`ic`Fchijfgejhc`dhcibgY
dhejbhfjH1j@ifiVhdijUjhfjif_ifbh
bhjfij_a^bibZj9gcGifgj;i[gZjW^h

i_^baQjifji_`gji_g\]iKibgj]gd
hfj_gc_hOifjbhjAh]gd`heZj4iVahd
>gddieSj /cij VhGj dhifaGibij fi
Xg`gjXi\afaidj`^Vgjf^[idjfijhc`dhY
[ijbhjdh_gcg_a\ahc`gejUjbae`acY
_agchej ij baVhdegej O^[ibgdhej U
hW^a]geZjibh\Fejbhjijfgeje]gcY
egdeSj <hc_aQcj he]h_aifj \hdhY
_hcj fgej [ifidbgchej ifj _ibh`h
AiVabjHi_RiGiZjW^hjbhOijfijbaeY
_a]facij`ifiVhdicij]gdj`hchdjW^h

\id_Ridehj ij VaVadj ij Dfh\icaiZ
ieMj_g\gjijfgejO^cagdejbhjeh[^cY
bgjiKgjW^hjfij]dQ)a\ij`h\]gdiY
bijbhOidFcjhfj_f^Tj]gdj\id_RidY
ehjijhe`^baidjX^hdijbhjfij_a^bibS

>idij _gc_f^adZj hfj ]da\hdj hbaf
`g\Qj fij]ifiTdij Uji[dibh_aQjif
H1j@ifiVhdijUjij`gbgeje^ejac`hY
[dic`hejhfj[dicj`diTiOgjW^hjdhiY
faGicjhcjXiVgdjbhfjbh]gd`hSj=[^ifY
\hc`hZj;i[gjXhfa_a`Qjijfij]fic`affi
bhfj hW^a]gj eCcagdj bhj ?h[^cbi
D^`gcQ\a_ij]gdjRiThdehjW^hbiY
bgjijfiej]^hd`iejbhfjie_hcegjbh
_i`h[gdMiS
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Nfj bh]gd`ae`ij `gfhbicgj 2hfa]h
@hffgjehjRij]dg_fi\ibgj_i\Y
]hQcjbhjN^dg]ijbhj[gfXjehcagd

hcj hfj j ,=�j N/6N>ND8j <D?@N6
?N8=76?j H3D8>=78?3=>j D8
H/>ZjW^hjehjRij_hfhTdibgjhc`dhjhfj::
Ujhfj:5jbhjO^cagjhcjfiejace`ifi_agche
bhfj9^ibif\acij9gfXjHf^Tjbhj<idThY
ffij (<Ffi[i'Zj Xgd\icbgj ]id`hj bhf
hW^a]gj ci_agcifSj @hffgj hej hfj ]da\hd
_ie`hfficgY\ic_Rh[gjW^hjRij]id`a_aY
]ibgj hcj ^cj `gdchgj _gc`achc`ifj bh
he`hjbh]gd`hjUjhcjhe`ij_i`h[gdMiSjNf
hW^a]gjhe]iKgfjhcjRFcba_i]jRijhe`iY
bgjac`h[dibgj]gdjfgejO^[ibgdhe j4geC
;^aej Hie`iKhUdiZj DcbdCej Nfge^iZ
&c[hfj 8iViddgZj Dc`gcagj Hgc`dhdieZ
4geCj<idMijNf[^hGiTifjUjhfj`gfhbicg
2hfa]hj@hffgZjW^hjehjRiTMicj[icibg
he`hj]^he`gjbhe]^Cejbhjfgejdhe^f`iY
bgej dh[ae`dibgej hcj hfj Hi\]hgci`g
bhjNe]iKiSjNe]iKijcgj]id`Mijhc`dh
fgejXiVgda`gejbhfj`gdchgZj]hdgjfgej]daY
\hdgej dhe^f`ibgeZj `ic`gj hcj e_di_R
_g\gj hcj RFcba_i]Zj h\]hGidgcj i
bh`hd\acidjfijVa_`gdaijbhfj_g\Tacibg
ci_agcifjW^hjbg\acQj fiejbgejhe]hY
_aifabibheZjeifVgjhcjhfj`di\gjXacifjbh

fij.f`a\ijOgdcibiZjifj_hbhdjhcje_di_RS
Ncjfij_i`h[gdMij3icba_i]Zjhfj_Q\]^Y
`gj[fgTifjbhj]^c`gejbagj fijVa_`gdaiji
Ne]iKij ]gdj bhfic`hj bhj Aaci\id_iZ
W^hjbagj`i\TaCcjfijegd]dheijifjibhY
fic`idj ij =`ifaiZj `hd_hdij Uj ^cij bhj fie
XiVgda`iejhcj fgej]dgfh[Q\hcgej]idi
ffhVidehj hfj `da^cXgSj Ahj he`ij Xgd\iZ
Ne]iKij_gcea[^hjhfjHi\]hgci`gjbh
N^dg]ij hcj fij _i`h[gdMij <ie`hd
?hcagdjbhj[gfXjUj^cj`gfhbicgjRij`hcaY
bgj hfj ]daVafh[agj bhj Xgd\idj ]id`hj bh
hehj`da^cXgSj�3>A9=:@A7;A5@<;?@A:7<@2
170A8@14?5=:@A0A<?'=:@2A0A>7;�7?A?6
1><-?;A3>A9=:@A?95<?83@2A6>A/=85@<=>

;@9A3>A9@;<?*:@+ZjehKifij2hfa]hj@hffg
ifj `Cd\acgj bhj fij _g\]h`a_aQcj ]idi
W^ahcZj eh[.cj e^ej ]ifiTdieZj hf
\g\hc`gj \Fej h\g_agcic`hj X^h
�?98783><A ?6A 3=1;@A ;>8=@;>6A ?;A 6@
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Ne`hj Hi\]hgci`gj bhj Ne]iKiZ
_hfhTdibgjhcjfiej\i[caXa_iejUj_^abiY
biej ace`ifi_agchej bhfj 6hifj Hf^Tj bh
9gfXj 9^ibif\acij bhj <idThffiZj Ri
_gc[dh[ibgj ij :!j ehfh__agchej bh
`gbgjhfj_gc`achc`hjUjRijbibgjhfjdhfhY
Vgjij=c[fi`hddijW^hji_g[hdFjfij]dQ)aY
\ijhba_aQcS
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Aah_aeCaej bh]gd`ae`iej g_iY
Khcehej X^hdgcj fgej ]dg`iY
[gcae`iejbhj^cij[ifijhcjfi

W^hjhfjheX^hdGgZjhfj _g\]dg\aegZ
fijaf^eaQcjUjfije^]hdi_aQcj]hdegcif
egcj dh_g\]hceibgeSj j j ;ij if_ifY
bheij 6h\hbagej 9gdbgZj O^c`gj i
fgej _gc_hOifhej bhfjDU^c`i\ahc`g
]dheabahdgcjhe`hji_`gjgd[icaGibg
]gdj fij _gc_hOifMij bhj Ah]gd`hS
AhebhjhfjDU^c`i\ahc`gjbhj7_iKi
ehjW^ahdhj Xg\hc`idjhfj `diTiOgjbh
fgejbh]gd`ae`iejUjW^Cj\hOgdjXgd\i
bhj Ri_hdfgj W^hj ]dh\aFcbgfgej U
dh_gcg_ahcbgj e^j `idhij Uj heX^hdY
GgSjj?gcjUij:"jfiejhe_^hfiejUj_f^Y
Thej bh]gd`aVgej W^hj bheiddgffic
e^ji_`aVabibjhc
fijfg_ifabibSj;i
if_ifbheiji[diY
bh_aQj ij fge
Rg\hciOhibge
W^hj ffhVhcj _gc
gd[^ffgjhfjcg\Y
Tdhj bhj 7_iKi
]gdj `gbij fi
[ h g [ d i X M i
he]iKgfij U

h^dg]hiSj>i`aciOhZj_a_fae\gZj*idiY
`hZjX^`TgfZjTifgc_he`gZj`hcaeZjTaffidZ
Xdgc`QcZji`fh`ae\gZj`hcaejbhj\heiZ
ci`i_aQcSSSjAhebhjhfjDU^c`i\ahcY
`gjbhj7_iKijehjRicj_g\]dg\h`aY
bgj ij eh[^adj f^_Ricbgj bMij ij bMi
]gdj fgej bh]gd`ae`ieZj ac_dh\hc`id
fij gXhd`ij bh]gd`aViZj \hOgdidj fie
ace`ifi_agchej Uj hb^_idj ij fge
bh]gd`ae`iej \Fej OQVhchej hcj fge
Vifgdhej bhfj bh]gd`hSj 2^hdgcj fge
]dg]agej bh]gd`ae`iej Uj [ifidbgciY
bgej fgej W^hj bh_abahdgcj _gcj e^e
Vg`gejW^ahcjehdMijhfjbh]gd`ae`ijbh
3gcgdjbhjhe`hjiKgj#0:5SjNfj[dic
]dh\agj dh_iUQj hcj ;gfUj HgddhieZ
W^ahcj j Rij _gceh[^abgj [dicbhe
fg[dgejUj]dh\agejijfgjfid[gjbhje^
`diUh_`gdaiS
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Del `iffjcifl akekWjfkgil cje
`eb\l?P<l=ihl4dgihYlLejV
Ikgcfil Le`iIifYl hjl Ck

d^_bjhailjhajlXdglcjlhj^kgkljg
eklEi_klcjlDh_kHklcjl?P<lafkh
]kgkfl ekhl cihl 7ead^khl _fbj\kh
`jej\fkckhl jgl PThaiejhYl jgl je
_iedcj_ifadWil ^bgd`d_kel LgcfKh
;iffjITglif]kgdRkckhl_ifljel`eb\
L`adWil cjl ?P<l cjlPkcfdcQlLejV
IkgcfilA;jk^l'D88l?P<l:LEDB
`kaj]if[klAIbgdifBlci^dgTlekhlcih
_fbj\khl_ifl cjekgajlcjl hbl fdWke
�kgl  dgdjhafihkl A9KgjhdhBl Ubj
hjl jg`igafk\kgl hj_kfkcihl _if
`dg`il_bgaihlcjlcdXjfjg`dkljglek
]jgjfkeQl ;k^\dKgl Ckf[kgl l _icdi
hbl Cjf^kgil 9bhakWil Le`iIifY
Ubjl hjl UbjcTl hj]bgciYl jgl ek
`kaj]if[klfjdgklADedajBljelhN\kciY
_jfiljelci^dg]ilbgkl`k[ckljglek
Xdgkel`bkgcild\kl_fd^jfilejlk_kfV
aTlcjleihl_fd^jfihl_bjhaihYlUbjV
ckgcil `bkfail jgl ekl ]jgjfke!l eih
Cjf^kgihlPd]bjelOl2kWdjfl)bjgV
ajhl ei]fkfigl bgihl ^k]g[Xd`ih
fjhbeakcihljglekhlafjhlfigckhYlei
Ubjlejhl_jf^dadTlk`k\kflhj]bgci
Ol ajf`jfil jgl ekl ]jgjfkel jgl ek
`kaj]if[klAPNhajfl3&BQl
=ihl cj^Nhl _kfad`d_kgajhl cje

`eb\l hieil _kfad`d_kf[kgl jgl jhak
7ead^kl figckl cjl ekl Ei_kl cj
Dh_kHkleilUbjlejhld^_jc[kljhakf
jgafjleihl_fd^jfihl_bjhaihlcjlek
]jgjfkeYl gil i\hakgajYl abWdjfig
bgihl ^k]g[Xd`ihl fjhbeakcil jg
jhakhl cihl 7ead^khl _fbj\khQ

Pkgbjel )jfgNgcjRl 9keNgl `kajV
]if[kl>V5lkHihYljel^NhlIiWjg`dai
cjleihlcdjRllcjh_ekRkcihlcjel`eb\
=ihl 4dgihYl hb\dTl kel `kITgl je
ci^dg]il jgl ajf`jfkl _ihd`dTgl O
hK_ad^kl jel hN\kciQl *kgdjel :bdR
?kf\kljgl`kaj]if[kl`kcjajlfjkedV
Rk\klbgkl]fkgl`kffjfkljelhN\kci
`ighd]bdjgcil bgl ajf`jfl _bjhaiY
_jfil ekl^keklhbjfajlCdRilUbjlje
ci^dg]ilhbXfdjfklbgkl`k[ckljglek
XdgkeYl d^_dcdKgciejl l jhakfl cj
gbjWiljgljel_icdiQl
;k^\dKglcjhak`kflekhl_ihd`diV

gjhlcjl2jh7hl2d^KgjRlLffiOiljg
`kaj]if[kl@,V@3lkHihlUbjljhabWi
^bOl `jf`kl cjl `ighj]bdfl iafi
_icdil jel hN\kcil kel Ubjckfl jg
`bkfail _bjhail Ol bgl hj+ail je
ci^dg]il kl _jhkfl cjl bgkl `k[ck
jgl ekhl ^iaihQl �ijedkl PNfUbjRY
`kaj]if[klXK^dgkhl@,lOl@3lkHihY
kel d]bkel Ubjl hbhl `i^_kHjfih
9bhakWil Le`iIifl Ol *kgdjel :bdR
ak^\dKgl hbXfdf[kl bgkl `k[ckl je
ci^dg]iYl _ifl hbjfajl hdgl `ighjV
`bjg`dkhl]fkWjhYlUbjl ekl d^_dcdT
fj_jadfljel`bkfail_bjhailcjelhN\kV
ciQl4iflhbl_kfajYl0eWkfilPkfa[glO
EkfeihlEkgiYlkl_jhkflcjlhbl]fkg
jhXbjfRiYlgil`ighj]bdf[kgl_khkf
kl ekhl Xdgkejhlcjlhbhl fjh_j`adWkh
`kaj]if[kh

A*I35BL @"CB3B4L 6DCL $ 7

HICI+D5ILD#LCILAB@IL6DLJ4@I2I

:?9)/0LEbkafil Xbjfigl eihl_deiaih
cjl?P<l;kekWjfklhjlafkhekck\kg
klPThaiejhl_kfkl`i^_jadfljglbgk
_fbj\kl Ubjl \djgl _ic[kl hjfWdf
`i^il_fj_kfkaifdilcjellEk^_jiV

gkailcjlDh_kHklUbjlhjl`jej\fkV
fNleihlc[khl>lOl5lcjlIbediljglekl`dbV
ckclcjl8kgl#d`jgajlcjel:kh_jd]
ALed`kgajBQl
=khl `ihkhl gil `i^jgRk\kg

\djgl _kfkl eihl dgaj]fkgajhl cje
Eeb\lUbjlcj\dcilklWkfdkhl`k[ckh
Wj[kglXfbhafkckhlhbhldgajg`digjh
cjl`ekhdXd`k`dTgl_kfkl ekhl XdgkejhQ
Lh[YlPkfdil:bdRljgl`kaj]if[kl5lO
"lkHihlgil`ighj]b[klekl`ekhdXd`kV
`dTgljgl ekhl`dakckhlXdgkejhYlUbjV
ckgcilkelXdgkelcjleklIifgkckljglek
1(l_ihd`dTgQlD^dedilDg`dgkhljgl$
Ol>lkHihlh[leej]k\klCkhaklXdgkejh
`ighd]bdjgcil ekl >(l _ekRkQl =b`[k
Le^kcKgljglXK^dgkhl1lkl@-lkHih
ei]fk\kl jel k``jhil Ol ajf^dgk\k
jgljel _bjhail>%Yl Ol0eWkfil l8NgV
`CjRYl ak^\dKgl^igdaiflcjelEeb\Y
jgl ekl `kaj]if[kl @5l kl -1l kHihY
Ubjck\klk_jkcilcjlekl`i^_jadV
`dTglcj\dcilklbgkl eb+k`dTgQl cje
Ci^\fiQl

*381 2-608548$6/8"-26/,8+341725068+3�6160,
�7278378%6.78548*/.7)78548&#!8
($/700% '
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KfNKgZf[q oVoq<qlpnSpppRR
Lf^ed4jq]jdef]j^ olWq<qlpnSpWSpp
Lf^ed4jqNO]edeLj^ olpq<qlpnSpWTpS
?f[Le`j q̂]`ZjIq[ZjIqLZjPfq lpnVomToo
OZJg]dej[ lpnVoolno
e][j^OPq>dg]`Zf= lpnVWTWoo
e][j^OPq>^jqg[`jdeF]= lpnVWmpoo
e][j^OPq>q^jq[f^j]j= lpnVWnRoo
dZO9qZf7jq lpnVomppl
JOjZPejqde@e^ lpnSpooTo
JOjZPejqde@e q̂>`Z%Hedf= lpnVpTVWm
e]HfZNjdeF]q`f2edf^FJedjlWnTpoRpo
LZf`gddeF]qde@e q̂ lpnVpoooR
^jq@f9qPg q̂`j7f lpnSppWnW
g[`jdeF]qPgqjO`fKO[g[q lpnVooRoo
g[`jdef]qPgqZg]Hgq loppRopop
`j2e[q lpnVoWRSp
j�`fIqPgq`j^j@gZj lpnSpoWoo
`g^,Hf]fqPg q̂Ng]fZ loopopoWo
e][`e`O`fqPgq^jqNO7gZ looWlWoWo
`g^,Hf]fq`gZdgZjqgPjP loopppppp
`j]j`fZefq?]f[qjJ/gZf lpnSppoST
jNKO^j]dej[q?]f[IqjJ/gZf lpnVopoSm
`g^gHf]fqPgq^jqg[LgZj]9j lpnpmlnpn

ìc18a_aYq k̀ckGi\kqQiqckqZih_k
dkYkYqda_YhYXa\hkciYqq lpnqmmoqmooqqq
jcbkcQ;kqq lpnqmmoqSopqqq
Zi6hYX\aqJi_i\kcqq lpnqmmoqSVR
j\b"hGaqNU_hbhBkcqq lpnqmmoqRVRqqq
dUcXU\kqq lpnqmmoqmRTqqq
gABciaqq lpnqmmoqTWlqqq
e_8\kiYX\UbXU\kY lpnqmmoqRoo
NiQhaqkAMhi_Xiqq lpnqmmoqRpo
O\Mk_hYAaq<q^hbi_bhkYqq lpnqmmoqRno
fNedqq lpnqmmoqSSoqqq
LkQ\D_qQiq?kMhXk_XiYqq lpnqmmoqTpS
[ib\iXk\;kqJi_i\kcqq lpnqmmoqSVWqqq
[i\GhbhaYq[abhkciYqq lpnqmmoqmoTqqq
diAi_Xi\haqNU_hbhBkcqqqq lpnqmmoqTpnq
gYXkbhD_qQiqkUXaMUYiYqqqq lpnqmmoqRRoqqqqq
KhMchaXibkqKUi_kGhYXkqq lpnqmmoqnnnqqqqq
KhMchaXibkq[k_XkqK*\Mk\kqq lpnqmmoqnTpqqqqq
KhMchaXibkq[XkIqN&qKi_�Ui\i_bhkqq lpnqmmoqmmTqqqqq
KhMchaXibkqj!Ubkhbkqq lpnqmmoqmmpqqqqq
Lachb;kq^abkcqq lpnqmmoqnooqqqqq
[i\GhbhaqQiqg Xh_bhD_qQiq lpnqmmoqnVo
L\aXibbhD_qdhGhcqq lpnqmmoqnlTqqqqq
gYbUickqNU_hbhBkcqQiqN(Yhbkq lpnqppqppqmT
gYbUickqNU_hbhBkcqQiqeQhaAkYqq lpnqpnqpTqnTqqqqq
dkYkqQiqckqdUcXU\k lpnqpmqpnqWV
dcUMq ì\bi\kqgQkQq5qLac;6a_aqq lpnqpmqRWqWoqqqqq
dcUMq ì\bi\kqgQkQq5q[Ij_XD_qq lpnqpnqooqVmqq

ìc18a_aYq àciQa

_pbC8onos]he_jqslcsfqc_jq_h 2`Ds

_pbC8onos$ni\osWpsPjQle]dqm ``V

3ODO2FJOXCFXDOXJFB4O
dgpb8inrsFokUiRoasSiUCnp[^s`Z`D

AnRpbsdRbpairasfX=o[^sV2`O

cXiarsTinrsKrkRra^s`ZVO

mrnYoasFpkrasfokpnos`ZOV

jpRinosQi0pbbosJbN[Xp[^s`ZO)

Ki\YokirsFpknNnWp[sKrkra^s`ZV+

JpniYosQrbNnsmNn\Ip[^s`ZO3

lXRpnirsSiUCnp[scoarWr^s`ZO`

frnXpbsmpkkrnosfrn[rkpa^s`ZVD

frnXpbsmpkkrnosfrn[rnrkpa^s`ZVD

lUibirnrsjoUpkosfrRNn^s`ZV`

TpYkrs]okkoYosmNn\Ip[^s`ZVV

joarkiosmNn\Ip[sfokr^s`Z`Z

?Cbi*sfX=o[smokirno^s`ZOD

qUpbirsgokrWosjpWonWo^s`ZOO

]pbpaYinrsmNn\Ip[sTokkra^s`ZO4

SoaCsfrnXpbsQrk\HrsTkipYo^s`ZVO

Ki\Yokirnoscp:nsfrkYHn^s`ZOO

f-s]rkUpnsqbUpnWkosgpbRrWo^s`Z4`

AnRpbpasfXnXpkrs]:kWo0r^s`ZVD

f-s]rkUpns?NYiUrsfonRpsAb>rkp[^s`Z43

?bokpn\irsfX=o[sQkpRokio^s`ZOV

jX8inosJpniYosmNn\Ip[^`ZV)

frYkiUonioa

er\iUipnYoa
3ODO2FJOXCFXDO
JFB4O
:VPQWX7QSQPPWX8@SA=VMRX
NPR;QAONRIR+23LMQ9
>Q-CPJ
CQVIUX,VTS@SLVMX,VTG
S@SLVMRX
NPR:QMJLHRIR8JOGOQ
+VTHWXCVPIWLUGKWT.E1N
KUTWPRX
NPR@/OJOL9?LH2RIR7LPJOQ
KWTHQSWX8UHVPUX3V*WLURX
NPR5KEPJR'COHRIRFQMQ
OSLTVQXJWM5WSX:QUTWG
SVQRX
NPR=LQKRIRBQMOQR8CMQ
 SIVPXBIPVNQWNXKE#UMRX
NPRFPMEOLRIRFOJAOQ
ONQVTXOSLT1NXOT15WPURX
NPR<PMKQKNLRIRBQMDOKQ
7W/PUXLVXPWXJUNWXKUTVG
SURX
NPRBQMOLRIR@AQ
KWT<WXOPVITVX>USM@PVMRX
NPRFQKNMQRIR:QMLJOKQ
OPV*WSLTUXKWTH<SX+VTG
LUSAVNRX
NPR?LH2RBQKCPJRIRB0RNP
JQHR7OPAPH
FUNEWX>=VUTI=VRX
NPR=CJOQKRIR8JOKQ
&W5QVTX7WTW-VHUXJVQSUG
NURX
NPR<MQKGOHGL9?QAOPMRIRB0
FQEMQMOL

4QAUP@NX>WTA<WX:TEMRX
NPR@HDP3QKR:QMJLHRI
6QDMOGOQ
CWSQVPXJU9VTUXD)-VMRX
NPRFP3QHDO"KR@,P-COPJRI
6MQNLHR(OMEOKOQ
OPUSNUX6UT9QIUNX8@SG
A=VMRX
NPR7QMGOHLR=HMQPJRIR@HDPM
BNW/VPX8VTTWSUX>WTA<WRX
NPR;QAONRIRBQM*QR.CQNQ9
JC#P
$WIUX6VTWNXKUTVSURX
NPR5KEPJRFQKDOQELRP
=MPKP
CQVIUX2WSX'UNHVT=UEH
CE.EVRX
NPR&JQQHRIR>LG*LRNPRJLH
5KEPJPH
7W9VPWXBIPVNQWNX6VTVG
LQWRX
NPR>Q/ KRIR;PHGMPP
KWTAUXDUMWSUXKWTH<SRX
NPRFPMEOLRIR;OQKQ
KWTHQSWX8VIU5QWX:UTLVG
TURX
NPR?LMEPRIR.OHPJQR+PQDMO,
7WEPWX>USM@PVMXJE/QURX
NPR<PMKQKNLRIR6QDMOGOQ
OSLTQWSWXKW%UTWPX6WTURX
NPR<MQKGOHGLRIR:QMLJOKQ
:TQNHQWSX>)9VMXOP9VSG
LTURX
NPR>Q%JRIRFQMQB

gp8Xn\ionpa
3ODO2FJOXCFXDOXJFB4O
gr>iWsc:!p[sfrkYHns

Esf-sWpbsTkrWosqIi5rWosKrkRra

frkYHnsfX=o[sTrbpn\irs

Esqa\pnai:nsfokpnosQrk\Hr

gr>iWsqbonaosmp>ibbp5rs

EsfrkHrsq\oaYrs]oko\Irno

frnXpbsSpa(asgoUHnRXp[se(=p[s

Esqbi\irsJXiYkrRosfrkYino

]kiaYirnsmNn\Ip[sFino5oars

EsTrYki\irsfokrsmNn\Ip[

lWXrkWos1rUrkkipRosKrbbp5os

EsqkrnY*rsQ:Up[sjp\io

FXRosdnWkrs]rkkpYpsq0pbbNns

EsdnUr\XbrWrsmNn\Ip[sQrk\Hr

V4sglsSPedh^sfqj_lm

[fbZbi :baabah gaafbah
S;A<DNAVPDV

]hRg[cg W4Yb> cLg> &YgRgW4['
g5VkMUk<VEV

]k_gYOf8[d
WbhaWb YfH:gbR
HgaR] ifYh[

VDsglsSPedh^sfd/j]hclm

SRhab[Hfh :baabah gaafbah
b5.PUEVPDN

SRhab[_f[h =ekHgaafH:bi Yhab[h
bEJ;MDVAJU

V3sglsSPedh^sSPlKlm

=?Rf_ggaHb SRhabi
=;6DCVMV

ahOba_h R4\b> \8ab>
S;J6NCDEJV

]k_gYOf8[
=?Rfg c?SS]

V+sglsSPedh^sKdljelm

YfW?bR G[WbR _a?=fRRh cbR ZgRRb
cDPU<JNPkMUk<DAU

Yg[?bR YhagRbi Oah[Hg[h
ZUAMUMNPkMUkb56;JDMNE

gRfHfg Whch] Wgaafch
HNA<U-VCVkMUkgPJUEVA"V1kHN5UP<DN1
_;PDE5NkQkYUP<VMNkMUkWVAVMNkMUC
gQJ%ek_VCV/UPV

]k_gYOf8[
H:g]g[[b

VZsglsSPedh^smAJqgh

ag,?bR cLg> fRRbiHgi
cDPU<JNPVkMUkCVkh[HbkMUk_VCV/UPVk

=hi8 R?Li W4Yb> cLg>
:NEJUCUPN

=hi8 WgaHLg@Ogaahih
fAM;EJPDVCkQkJUADEJV

O2sglsSPedh^sghfdeQh

HRgag ] =fYb[ggHbZbch abf[g
bEJ;MDVAJUE

Yg[?bR _afW?bahi fWRbifgi
YVUEJPNkQkUAJPUAVMNPkMUk�$J6NC

`sglsSPcdh^scPelm

gcbRg ahORbch ZG>,?b>
g5VkMUkHVEV

=bi)i YgR_g WgaHLg
b�kgC<VCMUkMUkHU6NCCV

chRhabi Hgibi \8ab>
WUPUAJUk:NJUCkb6NPVkQkWP;.Nk_PUEk:N-VEe

mqesqegj/m

cfgafgi `IdXjk^e
chYf[Whi ] Sbi_fZhi `jdXjkQk`TdXjk^e
iGOgchi _gacb ] ZLi\ek\\_he `IdXjk^e

mqesdcgl?hemh

cfgafgi `̀ d`9kQkTjdjjk^e
chYf[Whi ] Sbi_fZhidk`Tdjjk@k`XdXjkQkTjdjjk^e
iGOgchi _gacb ] ZLi\ek\\_hekTjdjjk^e

SlmP]jdm_hsjlgle_hj

cfgafgi `IdXjk^e
chYf[Whi ] Sbi_fZhi `Tdjjk^e
iGOgchi _gacb ] ZLi\ek\\_he `Idjjk^e
4&91"<=)=%;9<7-:=;�6<9:;62#;�<:6<3

mqesSPqesglsAKdcq

cfgafgi jBd`9k+RkVkZ*kQkTjdjjk^e
chYf[Whi ] Sbi_fZhi `̀ djjk@k`XdjjkQkTjdjjk^e
iGOgchi _gacb ] ZLi\ek\\_he Tjdjjk^e

Jqm7cd]qsglsmqe_qsfqj7qsglcsTjqgh

cfgafgi `Tdjjk@k`BdXjkQk`Idjjk^e
chYf[Whi ] Sbi_fZhi
`̀ djjk@k`Tdjjk@k`XdjjkQk`BdXjk^e
iGOgchi _gacb ] ZLi\ek\\_he `BdXjk^e

e_jqLsmjqLsglcs]qjfle

cfgafgi `jdjjk^ekQkTjdjjk^e
chYf[Whi ] Sbi_fZhi
`jdjjk@k`̀ dXjk@k`TdXjkQkTjdjjk^e
iGOgchi _gacb ] ZLi\ek\\_hekTjdjjk^e

e_jqLsmjqLsglcsTdcqj

cfgafgi Tjdjjk^e
chYf[Whi ] Sbi_fZhi `jdXjkQk`TdXjk^e
iGOgchi _gacb ] ZLi\ek\\_he Tjdjjk^e

]hcLse_jqLsmjqLsglcsTjqgh

cfgafgi `IdXjk^ekchYf[Whi ] Sbi_fZhi `Tdjjk^e
iGOgchi _gacb ] ZLi\ek\\_hek`IdXjk^e

dQclmdqsglsmqe_qsfqj7qscqsfq,hj^

 cqs]hclQdqc�s

cfgafgi jBdXjkQkTjdjjk^e
chYf[Whi ] Sbi_fZhi `XdjjkQkTjdjjk^e
iGOgchi _gacb ] ZLi\ek\\_he Tjdjjk^e

Tq_jh]dedhsglsmqesShm/

cfgafgi `IdXjk^e
chYf[Whi ] Sbi_fZhi `Tdjjk^e
iGOgchi _gacb ] ZLi\ek\\_hek`IdXjk^e

mqes?jqe]dm]h

cfgafgi jBdXjk^ekQkTjdjjk^e
chYf[Whi ] Sbi_fZhi jBdXjk@k`TdjjkQkTjdjjk^e
iGOgchi _gacb ] ZLi\ek\\_he Tjdjjk^e

mqe_dqQhsqT&m_hc

cfgafgi `IdXjk^e
chYf[Whi ] Sbi_fZhi `̀ djjk@k`XdjjkQk`IdXjk^e
iGOgchi _gacb ] ZLi\ek\\_hek`IdXjk^e

mqe_hmsfAj_djlm

cfgafgi `IdjjkQkTjdjjk^e
chYf[Whi ] Sbi_fZhi `jdjjk@k`TdjjkQkTjdjjk^e
iGOgchi _gacb ] ZLi\ek\\_hek`Idjjk^e

mghLs]hjq1&esglsSlm$m

chYf[Whi ] Sbi_fZhi `̀ djjkQk`XdXjk^e
iGOgchi _gacb ] ZLi\ek\\_hekTjdjjk^e

Jlq_hsqchemhsglshjh1]h

cfgafgi `Idjjk^ekchYf[Whi ] Sbi_fZhi `Tdjjk^e
iGOgchi _gacb ] ZLi\ek\\_hek`Idjjk^e

fqgjlmsqQPm_deqm

cfgafgi j2dXjkkQkBdjjk^ek
chYf[Whi ] Sbi_fZhi jBdXjk^e

fqgjlmsJled_qm

cfgafgi jBdjjk^ekchYf[Whi ] Sbi_fZhi `TdXjk^e

fqgjlmsJljeqjgqm

cfgafgi jBdXjk^ekchYf[Whi ] Sbi_fZhi `jdjjk^e

fqgjlms]qjflcd_qm

cfgafgi jBdXjk^ekchYf[Whi ] Sbi_fZhi jIdjjk^e

FdSqmsglsfqj7qse_jqLsmjqL

cfgafgi j2d9jk^ekiGOgchi jBdXjk^ek
chYf[Whi ] Sbi_fZhi jIdjjk^e

mdljKqmsglsfqj7q

cfgafgi j2d09k^ekchYf[Whi ] Sbi_fZhi jBdXjk^e

Fljfqed_qmsglschmsThJjlm

cfgafgi `TdXjk^e
chYf[Whi ] Sbi_fZhi `jd09k^ekQk`Tdjjk^e

mqesTjPgle]dh

chYf[Whi ] Sbi_fZhi `jdXjk^e

]hclQdhsglscqsfdcqQjhmq

cfgafgi `Xd`9k^ekchYf[Whi ] Sbi_fZhi `Xd`9k^e

]lfle_ljdhsfPed]dTqc

chYf[Whi ] Sbi_fZhi `Tdjjk^ek4$<9;:5=08'.8=!*3

jlmdgle]dqsglsfq,hjlmsgls]cf

chYf[Whi ] Sbi_fZhi `jdXjk^e

FhmTd_qcse_jqLsmjqLsglcsTjqgh

cfgafgi `̀ djjkQk`IdXj
chYf[Whi ] Sbi_fZhi `Tdjjk^ekQk`Idjjk^e

fiaraspns_rbr>pkr

" �!�"/(=7<= 1:25=7<=/80.��
?rkUr\irasWpsQXrkWir

_qcqKljq gl cq jldeq

_hclgh

paYrsapUrnr
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8\T^_^\[VW^VWEZ_V[R[_ T^ZT^\
[TY^\K_Z^V]_X]_ U^_SZWEZ_ _X]
Q^XY]\_ N_ R^XY]\K_ N_ Q]Y\[P
Z^\_^L]VT^X^\_Q[Y_]ZL]YR]P
X^X]\_ Z]SY[RS\VSU^Y]\K_ ^U

M]Y_ ]U_ OY^Z_ X]\V[Z[VWRW]ZT[_ X]_ ]\T^\
Q^T[U[O5^\_N_U^\_Z]V]\WX^X]\_IS]_V[ZP
UU]M^ZJ_ <\5_ IS]_ ]Z_ FHH;_ \]_ Q[Z]Z
R^Z[\_^_U^_[GY^K_N_VY]^Z
XWV@^_ ^\[VW^VWEZJ_ 7^\
Q]Y\[Z^\_ ^_ U^\_ IS]_ M^
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EN?MKANL9KM=I
[VkjX3.cdMkOcZPWUWZYfXbkJEkk
_jhj`igj ]i hj gi^aje

HMKBMHMKANLGMBN=N
[VkjX3.cdMkOcZPWUWZYfXbkJ)
_jhj`igj ]i hj gi^aje

HN;MEMKANLJNL?N1
jP\fek\dk_ZXd\ZbkKk&kN#kOXfYSf
_jhj`igj ]i hj gi^aje

?NJI<NKM2IFL9IJ;
[Scfeka& b̀k/GekTTK
_jhj`igj ]i hj gi^aje

8IEMJLMCIKN
jPdYW\fk\dkCf\cW\bkUVY
_jhj`igj ]i hj gi^aje

KMFE:LNGEDH>NKDI
jPdYW\fk\dkCf\cW\bkUVY
_jhj`igj ]i hj gi^aje

CI,JDG9LHMGEMK
jPdYW\fk\dkCf\cW\bkUVY
_jhj`igj ]i hj gi^aje

HMKBMHMKDNLCMMKJDG
jPdYW\fk\dkCf\cW\bkUVY
_jhj`igj ]i hj gi^aje

8IEMJLCMLF<NKE
jP\fek\dk_ZXd\ZbkUVY
_jhj`igj ]i hj gi^aje

CNKLCMKGNK=I
[Vk`dXAM*QdMbkN
_jhj`igj ]i hj gi^aje

KMFE:LMJL<IGNFEMKDI
[VkgdfXk>AIcWRfk\dkLd\fbkK
_jhj`igj ]i hj gi^aje

HN;7LMJLCDKKMEM
[VkLfYk[XdGdYSdbkTJ
_jhj`igj ]i hj gi^aje

CNKLJNL<N=KDJM+N
[Vk[Zccd\dcfk\dXk[cWUSZbkKH
_jhj`igj ]i hj gi^aje

HN;MEMKANLFNGLDFD=KI
[Scfeki(ScdGf\Qcfbk/GekTTBbE
_jhj`igj ]i hj gi^aje

HN;MLNJHN1NCN
[Zccd\dcfk\dXk[cWUSZbk9
_jhj`igj ]i hj gi^aje

KEM:LJIFL<NJN9IGMF
jPek[ZYUSWSQRW5YbkNKk!aek[dYScZ"
_jhj`igj ]i hj gi^aje

CNKLBD=NJ
jP\fek8QfYk[fcXZUk^bkEN
_jhj`igj ]i hj gi^aje

MJLHDFGM
[VkLfYk>cfYRWURZbkNT
_jhj`igj ]i hj gi^aje

HMKBMHMKANLNJCN0HDG
[Vk7cdRZbkT
_jhj`igj ]i hj gi^aje

CNKL/L=MLMGMKI
[VkLfYSfk_dcdUfbkJT
_jhj`igj ]i hj gi^aje

H8>KKMKANL<NKDNGN
OXfMfkOek8QfYk\dkCfcWfYfbkT
_jhj`igj ]i hj gi^aje

CNKL?NKDFDMG
[VekiQUdIWZkgQIfXRfIfbkH
_jhj`igj ]i hj gi^aje

HMKBMHMKDNLDGLFDE>
[Vkk[f2f\fk\dkjX3fcdUbkK
_jhj`igj ]i hj gi^aje

CNKL;JIKMF
[ScfekhZUkafPfXGZcfXdUbkH9
_jhj`igj ]i hj gi^aje

CNKLJNLK>EN
jP\fek\dkOZcSQ?fXbkBF
_jhj`igj ]i hj gi^aje

CNKLJNFLGNBMF
[VkiGWXWZkaWPdWcZkgZGZbkKE
_jhj`igj ]i hj gi^aje

HN;MEMKANL?JN1NLMF?N+N
[VkCQ2ZMk<ccfbkTB
_jhj`igj ]i hj gi^aje

JNLFNFEKMKAN
jPek[ZYUSWSQRW5YbkTk� !&"$%#'�
_jhj`igj ]i hj gi^aje

KMFEN>KNGEMLBMKFNJJMF
[Vk=fY\dcfUk\dk[fUSWXXfbk)
_jhj`igj ]i hj gi^aje

KMFE:LJNFLMGHDGNF
<cIfYWMekiXk7cfYk[,f6fccfX
OiO^aDe

KMFE:LJNLKIEEDFMKDM
[VkjY?dXk\dXkjXRAMfcbkTN
_jhj`igj ]i hj gi^aje

,I.L-G5L9KDJJ
[VkOfIXZkOWRfUUZbkTF
_jhj`igj ]i hj gi^aje

CNKLHNFNLN<N=IK
jP\fek\dXkOc;YRW6dbkJK
_jhj`igj ]i hj gi^aje

CNKL=NKIN
[VkjXIdcR,dbkTB
_jhj`igj ]i hj gi^aje

JNLCI<CIGMKN
[VkgdfXk>AIcWRfk\dkLd\fbkUVY
_jhj`igj ]i hj gi^aje

CNKL.NJ0
[VkjYSZYWZkLZcWfbkK
_jhj`igj ]i hj gi^aje

HMKBMHMKANL;NMG1N
jP\fek8QfYk[fcXZUk^bkJ
_jhj`igj ]i hj gi^aje

,I.LKDCMKNL=MJLEN2I
[VkgdfXk>AIcWRfk\dkLd\fUbkN9
_jhj`igj ]i hj gi^aje

HN;MEMKANLJNL<NGH8N
[VkjX3fcdUbkNJ
_jhj`igj ]i hj gi^aje

KMFE:LH8DHN9I5F
[Vk=cQUdXfUbkUVY
_jhj`igj ]i hj gi^aje

JNLEIFHNGN
^UffRk7fIfX\5YbkNTkk
_jhj`igj ]i hj gi^aje

CNKLBMK9NKN
[Vk[fXdcfbkEH
_jhj`igj ]i hj gi^aje

CNKLJNLKIFNLCJNGHN
[Vk_cWYW\f\bkET
_jhj`igj ]i hj gi^aje

CNKL;MJD"
8ZU.k=AcRdYfbkNE
_jhj`igj ]i hj gi^aj

>GD=IFL?IKLMJL;JN<MGHI
[VkaWRfcf?QfbkJ
_jhj`igj ]i hj gi^aje

KDGH4GL=MLEAIL?M=KI
OXfMfk\dkXZUk]dURfXMZUbkJ
_jhj`igj ]i hj gi^aje

CNKLJNL?IFENLD
jP\fek>cfYRWURZkj?QWccdbkN9F
_jhj`igj ]i hj gi^aje

H8>KKMKANL?AIL
jP\fekO;Zk'^^bkKJ
_jhj`igj ]i hj gi^aje

CNKLKMFEN>KNGEMLJ>DF<D
gZY\fk\dXkDXWPfcbkJN
_jhj`igj hj a<i`je

KMFEN>KNGEMLCNKL<NK0
[VkgdfXbkTJ
ih [jLjg ]i _jhj`igje

?>CLMGH>MGEKIF
[Vk Y?dXbkNT
hj O<i=hja<i`je

HMKBMHMKANLH4=D9I
[Vk`dXAM*QdMbkN
_jhj`igj ]i hj gi^aje

KMFE:L;I9IGL=MJL9NEI
[VkjXPfcf\ZbkT9
_jhj`igj ]i hj gi^aje

HNFNL?DIG
[Vkhfk`W2fbkKF
hj O<i=hja<i`je

HMKBMHMKANLJNLGNBN
[VkiQUdIWZkgQIfXRfIfbkB
_jhj`igj ]i hj gi^aje

KMFE:LCNKLM>KI?N
jP\fek\dkOZcSQ?fXbkBe
_jhj`igj ]i hj gi^aje

HMKB:LCNKL8DF?NGDN
jP\fek\dkO;Zk'^^bkEBe
_jhj`igj ]i hj gi^aje

KEM:L2NK=DGL=MJLM=7G
[ScfekCd$Zcf\fbk+GekTbTFF
_jhj`igj ]i hj gi^aje

HN;7LIJ7
jP\fekOc;YRW6dbkJN
_jhj`igj ]i hj gi^aje

HMKBMHMKANLLMJLNJCMKI
[Vk[,fc*QWXXZbkJ
OiO^aDe

CNKL<NKH8>5F
OXfMfk\dkXfUk[cQRdUbkH
7jCDajhe

JNLNJ<N1NKN
[Vk8QUSWYWfYZkh56dMk=cdfbkT
_jhj`igj ]i hj gi^aje

HN;MEMKDNL(E8 NBMG>M
jP\fek>RZekj?QWccdbkKTN
_jhj`igj ]i hj gi^aje

CNKLJIFLEDGN2IGMF
[VkOQdYSdkaQdPZbkK
_jhj`igj ]i hj gi^aje

CNKLFIJI
[VkDcZ6dUfbkTT
_jhj`igj ]i hj gi^aje

CNKLMJL'
[VkCW?QdXk%dcYAY\dMbkE
_jhj`igj ]i hj gi^aje

?>CLB7KEDHM
[Vk[dcRZYfbkTH
7jCDajhe

HN;:LKEM:LMJ HIKEM DG9J7F
jP\fek\dk_ZXd\ZbkUVY
_jhj`igj ]i hj gi^aje

HMKBMHMKANL?4#>MK
OMfekhdZYfc\Zk]fk`WYRWbkH
_jhj`igj ]i hj gi^aje

CNKLMJL?IJA9IGI
[Vk[fc6WYSdcZUbkN
_jhj`igj ]i hj gi^aje

HMKBMHMKANL;KDMG=5F
>d\dcWRZk7fcR;fkhZcRfbkNE
_jhj`igj ]i hj gi^aje

CNKLNJM2NG=KI
[Vk[QdUSfbkTH
`ihj]j

<MF4GL=MJL?DGI
[ScfekjcdYfUbk/GekTFNb9FF
`ihj]j

JNLG>MBNL?JNEN
[Vkg;Zk\dkXfkOXfSfbkNN
_jhj`igj ]i hj gi^aje

HN;MEMKANL?KN=IL/(
[VkOcf\ZbkTH
_jhj`igj ]i hj gi^aje

H:L8GIF:L<IJMKI
[ScfekLfYkgZGAYbk+GekH
_jhj`igj ]i hj gi^aje

ENCMKGNLE LBMK%8
[VkgQIdYUbkN9
_jhj`igj ]i hj gi^aje

H8>KKMKANL?AI
jP\fek[ZYUSWSQRW5YbkTH
_jhj`igj ]i hj gi^aje

HMKBMHMKANL/!&&L0 ?DHI
jP\fek>cfYRWURZkj?QWccdbkTHN
_jhj`igj ]i hj gi^aje

CNKLMJL9N<IGDGI
[Vk=dcYfc\Zk7ZYMAXdMbkN
_jhj`igj ]i hj gi^aje

NFN=IKLKMNJ
[ScfekEFFTbk+GekNHb9FF
ih gijh ]i Lja `^[ia_ie

KMFEN>KNGEMLBIJNGEN
[Vk=dXP;fk\dkXfk8fcfbT
_jhj`igj ]i hj gi^aje

CNKL?DFHDGNLEN>KI
gZY\fk\dXkLZXbkUVY
_jhj`igj hj a<i`je

HMKBMHMKANLFMJMHEN
jP\fek>cfYRWURZkj?QWccdbkTBB
_jhj`igj ]i hj gi^aje

KMFE:LMJL?>H8MKI
jP\feki(ScdGf\QcfbkB
_jhj`igj ]i hj gi^aje

<MF4GL<NG9NGMKI
LfYk8QfYk=fQSWUSfbkTT
_jhj`igj ]i hj gi^aje

HMKBMHMKDNL-MJLHDMJI5
LfYSfk[cWUSdSfbkTNb
_jhj`igj ]i hj gi^aje

HN;MEMKANL-FIJL'/5
LDhbkKTe
_jhj`igj ]i hj gi^aje

CNKLMJL;NKI
_cfPdU;fk\dXk_ZcWXe
LD_^hhD ]i hjL OjhDCjLe

CNKLJNFLBDJJ>MKHNF
[VkDXWPfcdUbkKEe
_jhj`igj ]i hj gi^aje
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`<^dH<dA[VHaZd`adP[R\H[dHYZ=ad[X.[VaB
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